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0GHAPYKHBATE OTKNOHEHHE (DAKTHYECKHX HUCTHYHBIX
noKasareneil ypoBHs (PUHAHCOBOK KHIHECTIOCOBHOCTN
OPEANPHITHA OT HX YCAOBHO-ONTHMAMLHOTO 3HAYCHHA,
KOTOpOE CO344eT NOMOAHHTENbHEIC AMArHOCTHHECKHE
BOIMOKHOCTH, [103BOJISET AHAIHIMPOBATL JIMHAMMKY
noKasareseli OTHOCHTENBHO OHTHMAILHOIO YPOBHS, HC-
N0b30BaTh TPAPHHECKHI METOA AHANH3E 1IPH OLEHKE
Pe3VALTATOB pea.rmzsmm Pa3HBIX BAPHAHTOB YIPABICH-
YECKUX

AHAJIM3 BAHAHNS YIOBAETBOPEHHOCTH
TPYAOM HA TEKYHECTb KAJIPOB KOMITAHWH
000 (IIAAHETA HHTEPTIPAH3,

Kpamop A.M., pyxosoaurens Ietpyk I'B.
Braousoemorckuti 2ocvoapemeennnic yrusepcumen
IKoHOMUKY  cepsuca, Bradusocmor, Poccun

B YCTOBHSX PEIHOYHON HKOHOMHKH MEPCOHAN KOM-

MARKK — HTO HACTORIIAR HECHROCTH M0G0 oprasulaumm.
Tlpu ymenoit oprannzaiud KaapoBoil NOJINTHKH PyKo-
BOJCTBO MOKET NOOMTHCA HE TONBKO BLICOKMX MPOH3I-
BOJICTBEHHBIX PE3YNLTATOB, HO M NOAYHHTH BECOMOE
KOHKYPEHTHOC NPEHMYIECTBO Ha PhIHKE. XOpoio nogo-
GpaHHBil TPYAOBOT KOANSKTHE, KOMAHAR SAHHOMBILLTCH-
HUKOB H MAPTHEPOB, CHOCOOHBLIX OCOBHATH It PEAIHI0BATH
CTOANIME Nepell KOMNAaHHeH uean — BaKHeHlee Yeiosue
LENOBONO YCITEXa.

Oaxa 13 npodiueM, ¢ KUTOPOH CIUIKHBAKTCA MHOIHE
NPEANPHATHA — 3TO TEKYHECTh KAUPOB, 104 KOTOPOil no-
HUMAIOT 100poBO/IbHEI OQHUHALLHBIT YX01 HAEMHOIO
paboTHiKa B3 OnHOH opraEmM3aui ((DHPMLL) B APYIYIO
HA OCHOBAHNA CAMOCTONTEABHO IIPHHATOTO MM PenIeHns.
Bbicokuii ypoBers TexyHecTH curranninpyer ob yrpo-
3¢ CTabMNBHOCTH M HENOCTHOCTH OPTrAHH3ALMH 1 CBA3aH
I3 HEE CO 3HAYNTEeNbHBIMA 3atparamu. bopsba 3a cra-

OGHABHOCTE KaIPOBOTO COCTABA. 34 HWIKYIO TEKy4ecTb
KaApOB, WIMHAKOBA, AKTYAILHA KAK 18 3a0a/IHLIX, TaK #
IR POCCHIICKMX KoMmanmit [2].

M3 MHOMeCTBA NPUYMH TeKYUCCTH KAIpOB MHOTHE
HCCHRIOBATENN  BBUACINIVT VAOBISTBOPEHHOCTE TPYIOM
nepeosaa Komitannn [6].

VI0BNSTBOPEHHOCT TPYAOM ABASETCH PE3YAbTATOM
BOCHPHATH CaMuM palOTHMKOM TOI0, HACKONBKO HX
pafora oBecneunBacT YIOBICTBOPEHME BAXHLIX, C UX
TOMKH 3peHns, norpedHocTed [5]. MOHHTOPHET 00 y10B-
JIETROPERHOCTH 1IePCOHana padoToit — 210 uHdopMauns
O KaAPOBLIX PHCKAX. KOTOPAs NPEACTABIAET 0COOYIO UeH-
HOCTS [UIsl PYKOBOICTBA KOMIIAHHH, KOTOPOE CTPEMHTCS
K HapatMBaHHio KaJpoROTO HOTCHINANL OPraHH3AINH,
HTO, B CROK) ONMEPCih, OTPAIMTCH HA OOLCKTHUBHBIX 110~
KA3ATeAAN PA3BHTHA NPONIBOICTBA: DKOHOMMUYECKOH o=
GekTHBHLCTH, NPOMIBOAHTEALHOCTH TPYIA, TEKYUECTH
Kkanpos u ap [1].

Himepenne yI0BICTBOPEHHOCTH IepConany, dakT-
qECKH HiMepReT xanuTan Gpenaa paboronarens. Mony-
HCHHBIE B PE3Y/ILTATE IIMEPEHNA NAHHAIC, HEOOXOIHME!
B KAYECTBE OPHEHTHPOB 4713 paspaboTky Crparerny sry-
TPEHHHX KOMMYHHKALRK H NPOrpaMM passiTHA Mepeo-
Haja.

Hasu Os110 NPOBLICHO HCCATIORARME TERYHECTH Kil-
JPOB H YAOBAETBOPEHHOCTH TpyaoM B komnanny Q00
«llnanera Wwrepnpaitay  kade «Clubnikan. Hannas
KOMIIAHIUA JAHUMACTCA OGMECTBEHNLIM TTaHNeM. ARa-
JIM3 JICATCABHOCTH KOMNAHMH [OKA3AL. NTO B NOC/He1-
HHE TPH 1048 CYUIECTBYCT NOMOKHTC/IBHAY JAHHAMHKA
B YBEAWMEHMH BHIPYYKM, NPHOBUIH M CPEAHEI0A0BOI
BoIpaloTKH OAHOID  PAbOTAIOIETD. AHANMS AMHAMIKY
KAIPOBOFO COCTABA NOKA3a/l HEraTHBHYIO TCHACHLHIO B
aBuweHnK paboueit cuw (Tabn 1)

Tadauua |
[Mokasarenn asuikenns paboveii cHitkt

Moxasurean 2012 2013 w:g’;rﬁ?:‘ g
[TpuaTo paBoTHHKOE, YEIOBEK 24 32 162,5
PAGOTHIKOB, GEOBEK 29 Te—g 1172
CPeAHECHHCOUHOE YHEAO PAOUTHHKUB, HEAOBEK 70 74 105,7
Uieao NPopaGOTABIIMX BCCh [0, YCAOKCK 5) 43 98,7
Koadumen rio npisesy 0,32 041 158.1

Koaguenr no saburing 0,33 0,40 136,4 -
KoapmunenT nocrosscrsa 0,56 0.54 809

JIns NAHHOTO NPEANPUATHS XAPAKTEPSH BRICOKHH
YPOBCHB TEKYHECTH Kaapos. ToALKD 32 NOCHSAHNE WECTh
mecsues npuuiio 28% wosbix paboruukos. Koaddnim-
@HT MOCTOSHCTRA kanpos 3a 2013 r. cocrasua 54%, a Te-
xyucetn — 46% npu Hopme 5-10%

Ouctb ueTkO (uKcHpyercs oOpaTHRs CBS3E MEKTY
YAOBAECTBOPEHHOCTRIO PABOTOH M TEKYHECThIO NEPCoHa-
aa. Tlo namsiv M. TTonogoit, cooTBETCTBYIONIAA KO-
addmument koppensuny cocrasmnaey 0.6, npitem cpean

HEYAOBACTBOPEHHBIX PABOTOH TEKYHECTh rOPa3/lo BhillC,
4eM CPean YAORIETBOPEeHHLIX [3].

Y1006l BRIABATE OPUYMHL TEKYHECTH KaAPOB, GbiI0
TOPHHATO PEIICHHE O MPOBEICHUI AHKETHPORAHNA U Te-
cTHpoBanus nepeonana no H. Camoywxunon [4]. B au-
KCTHPOBAHMHM NPHHANO yHACTHE 74 HCA0BCKA, T.C. BeCh
KOAACKTHE NPEUPHATHS.

Peayantarsl ankernposanns nepconana Q00 «[Tna-
nera Mirepnpaiian B cenrabpe 2013 © npeacrasnentl B
Tabmnue 2.

Tadauua 2
PeaynbTarsl HKETHPOBAHNSA 10 BHCAPCHHS MEPOHPHATHI N0 wnepmeuctwuumo CHCTEMBI MOTHBALMI NEPCOHANA
000 «llnanera Huarepnpaisay
Koanuecrso ueaone)
Daxropsl Hitskas MOTH- (‘chnnu MOTH- Bricoxas MoTii-

_shype Y pauMs. |
M&M&E@t 10 37 26
b Tlpuaaragmsie yeuiis = 42 32
B. CocpegoroneHHocts 3- 22 52
I_Ynoaneraopenne o1 pabotst 14 30 10
| L Tnannt Ha Gyavilee I 47 26

g e TOGHTHCH AYHIINX ABTATOR 3 41 3

%. Tﬂgﬁﬁiﬁﬁ BIULL B ,:Eﬁmy 20 48 2
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B MATERIALS OF CONFERENCE B

Takum 06pasoM, Pe3yIsTATE HCCICAOBAHNA N10OKAIa-
i

1. Ananu3s CHCTEMbLI MOTHBAIMH ¢ NOMOLIBI) TCCTH-
posauns no H. Camoykuno# 8 KOHTPOTBHO-HIMEPHTE -
HoM cpese, npoBeneHABIM B centatpe 2013 r asiRsua.
W10 COTPYAHHKH:

1) paGoTaioT B HENOMHYIO CHAY;

2) veaoronbiel paboToil B Oprammlamnt;

3) He paccunTHIBAIOT PAGOTATL B OPraHH3AHK K-
TeABNOS s

4) ne GepyT 1a ceba AOnOAHUTEALHBIC OBSIAHHOCTH,

2. Pesynurartsi aHanM3a yI0BACTEOPEHHOCTH TPYAOM
¢ NOMOIILIO AHKETHUPOBAINA MOKA3ANH:

1) counasHO-OLITOBLIE YCAOBHA HE COOTBETCTBYIOT
ORHAAHUAM COTPYIIHHKOB,

2) cuerema DOHYCOB M npemuii HYXIAeTCH 8 A0pa-

3) HEOBXONMMO CHCTEMATHUECKOE MOBBILICHHE KBA-
JHQOHKALIHK COTPYIHNKOB

Kax noxassisalor MCCASLOBAHHA TPYIOBOR AENTC/b-
HOCTH, YAURNETBOPEHHOCTE TPYIOM ABISEICH BAKHEH-

YAOBIETRBOPSHHOCTH COOCTBEHHBIM TPYAOM OTPHUATE b~
HO BANACT HA HPHEKTHBHOCTL PABOTHHKA, NPHBOIIA K He-
FaTHBHBIM MOCASICTBHAM B KAIPOBOM obecneyenmy Gu3-
HeC-CHCTeMBI: (AKTaM TeKYHECTH Kalpos, YXYULCHHI
TPYAOBOH M NPOH3BOACTBCHHON THCUNTUIHHBL, MPOTYAaM
W HEBWIXOAAM Ha PabOTY, PAKTAM HEOPSKHOTO OTHOMIE-
HUI K WMYLICCTBY MPEANPHATHA BIIOTH 0 MPAMOTO BO-
PORCTBA M T

C apyroii cTOpoHLL, NOMHOCTLIO YAOBACTBOPEH-
HEIA paboOTHUK - MI0XOM PabOTHHEK, Y HErd OTCYTCTRYeT
CTPEMACHHE K COBEPLICHCTBOBAHKID (npodieccuonan-
HOMY H JIMYHOCTHOMY), CHUAKIETCH HANPIKSHHOCTH
MOTHBAUNOHHON JHEPIHK. YXYAACTCH
HOCTB B Pe3yNBTaTHBHOCTH COBCTBEHHONO TPYAA.

Takum 0GpA3OM, YAOBACTBOPEHHOCTD TPYIAOM ¥ pa-
OOTHHKOB J0JAHA ObiTh HE MARCHMAIBHOM, & OITHMAb-
woi. Jlna neneii noBsimenns HpPeKrMBHOCTH Tpyia
OlpEACAEHHBIT YPOBEHE HEYLOBICTBOPEHHOCTH Y pabor-
HHKOB (0cOo0eHHO B 00NACTH COAepKaHuA paboThl) A0/~
IKEH NPUCYTCTBOBATS.

Takum 00OpazoM, aHINI IOKA3AL, HTO NEPCOHAN B
CBOEH OCHOBE HEYAOBACTBOPEH CHCTEMOM MOTHBAUMH M
YCAOBUAMM TPYAa, BCACACTRHE YEr0 i NPOHCXOANT GOk~
A TEKYYeCTh Kaapos. CACA0BATEALHO, AN CHIDKCHHS
TCKYHECTH KaIpoB HeoOXOaMMo pazpaborarh cHeTeMy
MOTHBALIHH, HATIPABICHHYIO HA BHISBICHHBIC HEIOCTATKH
B pabore.
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COBPEMEHHBIE METO/Ibl MOBEAEHYECKOTO
NMOAXO/IA K YTIPABIEHHIO @®HHAHCAMH

Heaawkoscxax 71.B.

an et ViuaepcTmen.
2 Baadweocmex, Poccus

TIpit OMOIIH COBPEMEHHBIX MTOBEACHYCCKHX TCOPUA,
YUHTRIBRIOWNX  HPPALHOHAILHOCTE  IKOHOMHUECKHX
MHINBIUACB. CTAHOBHTCH BOSMOWHLIM OGBACHNTL MHO-
e QUHAHCOBLIE ABNEHMA, Hanpumep, dopMupoBaHKE
CTPYKTYPh! KAIHTaNA, KORTPONs Olo/pkeTa B i Peayin-
TATOM PATAHUHBIX IMITHPHUCCKHX MCCICA0BAHMEA CTAN0
NOARACHHE PAIA MOBEACHYCCKHX KOHICTIMIT CTPYRTYpSI
KaliTaid: TeOpiH OTCICKHBAINAA PuHKA: HIdOpPMAIN-
OHHBIX Kackanos. MHopMatimonnsiil Kackaa - 370 CHTY-
ALHR, KO AIANBHAYYM Habmonaer AehcTans Honsmo-
O BOAMMCCTBA DKOHOMHHCCKHX ArCHTOR H BHANT. YTO BUC
OHH CACAATN OINMHAKOBLIR Buibop. Teopus nawaa whpo-
KOE NPHMCHEHHE B LIOM PSS PAsICAOB (PHHAHCOBOIO

Teopernueckni 0030p CBMAETEILCTBYET, HTO HPH
AHANM3E  ASHCTBHIT MCHELKEPOB 10 HOPMHPUBAHMIO
CTPYKTYPbI KallHTai Uenecoobpasno o0palarses K no-
BRACHUSCKOMY [OAXVIY, [OCKO/ILKY PAKIM4ECKH BCE
PACCMOTPCHHBIC TCOPHH JICMOHCTPHPYIOT IMIHPHYE-
CKYIO 3HAYHMOCTH CBOSTO MCIIQ/IBIOBAHMA.

Pungresa 1. Kosnasuy, npusinas pewienne o Gop-
MHPOBaHHH CTPYKTYPbI KANWTAAA, UMHTHDPYIOT JHAYEHHE
TNOKAATENA (HHAHCOBOTO PLINATA OTPACAEBOT (HPMBI-

amacpa,

Iunoresa 2. Komnanuy QOpMUPYIOT CTPYKTYPY Ka-
MHTAND B COOTBRTCTRIN CO CPCAHCOTPACACHEHIM N0KA3a-
TEACM YPOBHA (PHHAHCOBOTO phivara,

Tunoresa 3. KoMnanus IpaxTHKYIOT IMICCHIO ONe-
BRIX HCRHBIX Gymar, KOrng puiHoOK HX NMEepeolCHNBACT, a
TIPH HEAOOUEHKE - IPUOEIatT K BeIKYNY akimii, Moxkno
CHCAITH NPEANONOKEHHE, 4TO TEOPHA CAESIOBAHMS 32 JIH-
ACPOM CROCOOHA HAITTH IMIHPHYSCKOC NOATREPKIACHHE
B psae poccHifckux oTpacheit [3].

B chepe dunancopuix peiHkoB 1 GIOLAETHOIO KOH-
TPOIR, KAK M BO BCEX OCTANLHBIX OBNACTHX IewTe/b-
HOCTH, YHMACTHHEW PbIHKOB NPHHAMAIOT PEIIeHHs ¢
JACHCTBYIOT 1O BAMAHIEM CAOKHBILIXCH CTEPEOTHIIOB,
npenybeaaennii, omnboxk B asannse uadopmatm u ca-
MBIX OOBIKHOBCHHEIX Mo, [loBenenyeckune PUHAHCH
(Behavioral finance — win BF) noMoraior oTeeTHTh Ha
BONPOC, KAK M HOYeMY (JMHAHCOBLIC PHIHKKW MOTYT OblTh
uerdperTusubiMu [4].

PaccMOTpHM HeThipe NCHXOOTIYECKHE AOBYIIKH
TOBCACHHA YHACTHHKOB PHHAHCOBRIX PoiHKOB: «Bepa
B UN(PE?, KOId PBIHKH CTAHOBATCH BONATHILHEIMHA, W
KOIJIA HHBCCTOPA! «COPAT ACHEIAMMUY TOALKO HA OCHORA-
HHH HOBBIX (PMBAHCOBLIX (P W NPOrHOZOR AHATHTH-
KOB, MPH ITOM HHYCIO TOMKOM HE 3HAA O TCX KOMMAHHAX,
K KOTOPBIM 910 OTHOCHTCH. DT0 HAILIBALTCH «IKOPEHH-
eM» H OIHAYAST KOHUCHTPALMIO HA KAKOH-1MGOo 0aHOMH
aetany, 8 yueps apyrum. O uMeIOT npHBLINKY 3a-
UHILATE CBOH [UIMHHBIE MO3HIIK NPHKA3aMH, & apyrie
Tpeiiaepbl CTAPAIOTCH HX 3ANeiiCTBOBATL, YTOOL! NOAY-
quTh PHOLULL OT KOPOTKHUX HPOJEK. ITa CTPaTers, no-
JIYHMBLUAS HA3BAHHE «CODHPAHME CTOIOB), MOKET YBE-
AHMUTH PRIHOYHYIO BOJATHIBHOCTD HA HEKOTOPOE BPEMS
H JaTh IIPMGNJIL MEUBE M. Kparmcpwuue BCIBIUKY
BORATH/ILHOCTH HA (HOHIOBOM PbIHKE HE MOTYT BO3IEil-
CTBOBATH Ha ACHTEALHOCTH PHUPMBI

Bepa 8 npounioe - Koria HHBECTOPb! BEPAT. 1TO APo-
WA0E paBHO OYAYIEMY. OHH ACACTBYIOT TOK, KAK €cnm
0Ll Ha PHIHKE MMOIHOCTHIO OTCYTCTROBAIA HEOIPEICICH-
HOCTh. Korzia coBGupageTest TONNA TAKMX CAMOYBEPEHHBIX
MHBECTOPOB, BOSHUKAKT YCAOBHS JUIA SHAMEHHTOTO «ip-
PAIHOHANLHOTO H3nHIIecTRay Anana [puHenena, Kora
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