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obvegunerns «3APYBEXHE®DTDBy») Onenka skoHomuueckoil 3didekrHEHOCTH
MHBECTHUMOHMEIX 1ipoeRToR. CTarhs - hitp://www.forbes.ru/ - 24.09.2013.

3. Muxacenxo Q. Tlpeswient OF «BKC» « 10 npasuy yeuemmsix HHBECTHIIHIY
«....s Poccun pawe paupOHaNBLERIC JOOAH He 0BNaaQoT JIOKHOH KynsTypoi
OTHOIICHHA K PHCKY, KOTOPAs €CTh HA 3aNajibiX (POHIOBLIX PRIHKAX.Y «...CII0NKHO
FOBOPHTE O PAUHOHANEHOCTH, KOIZA B CTPAHE Yke BTOPOC JCCATHNETHE MOMyIApHa
MMM. Xors HHBECTOPH MHOTOMY HAYHIIMCh! CETOJRANIHAN NONYISPHOCTH
AETOZUTOB TOLOPHT O POCTE KYILTYPBl OTHOMEHHA K puckam».-hiip://www.forbes.
/- 17.11.2013.

4. Jloeup Xepr Ynpasnsiommii gupekrop Spring «...3 Poccn csoeobpa3zumii
dmnaHCOBBI PRIAOK, 3ieck COOCTBEHHMK MOKET BLIBECTH JCHBIH M3 KOMIIAHNM 33
cUeT 3aiimMa WM NPoCTO KHHYTh MUHOPHTApHEIX akinonepory» hitp://www.forbes.
rw/ - 17.11.2013,

5.Conosses B. (resmepamnmii pupexrop YK «Paiiddaiisen  Kanwram) -
«BeceMpicien 10 MCKATL  MATEMATHYeCkylo  (QopMyny, koTopad Gnl  ommcana
NOBeACHHE PRIHKA. PRIHOK — 5T0 cIuias (yHAAMEHTAILHEIX NOKaZaTeIeh W Mo
YHACTHHKOB, ¢ IMOUMH [IPOCHHTATE HEBO3MOWHO. ... JIrogm, nojyiapascs nanuke,
CBONM TIOBEAGHHEM TNCPEHCPKHBAIOT BCKO MaTemaTwky». hitp:/www.forbes.ru/ -
17.11.2013.

6. Viopnan F. (mnanenen kommanmuu «Pereccanc Ctpaxosarme») — «I1oji BimsmmeM
akoHoMHYecKHx TipolyieM (hOHADBBIC PHIHKM TIOKAZRIBAIOT PE3KYI0 HErATHRHYIO
nunamiuky. Cokpam@iorcs TOPHIONTH MHBECTHUMH, W3-37a HENPEICKA3yeMOCTH
CHTYalluy M TOBBIICHAOH BOXATWIBHOCTH (pHHANCOBBIX [hINKOB. Jlonrocpoynoe
HHBECTMPOBAF M¢ CTAHOBHMTCA NpobieMaTuvibiM, a aibTepHATHB Oe3pHCKOBBLIX
BIIOMKEHHI 115 MACTHLIX HHBECTOPOR CTAHOBHTCH BCe MeHbIne.», hitp://www.forbes.
/- 17.11.2013,

© JLI. Jlannnora, 2013

VJIK 336.7)
T.E. lannnoBckux
KaH/LOKOH.HaY K, JIoUeHT Kadeaph «DEHANCE B HANoTH»
Bnanurocrokexuit rocyapcTReHHLIN YHUBEPCHTET JKOHOMHUKH H CepBHCA
. Binanmusocrok, Poceuiickas dejiepaims
I'.B. Canexoaoneckni
cryjtent 5 kypea MueriryTa pudopMaTiki, HHHOBAIMA B GM3HeCc-CHCTEM
Bnamusocrokcknii rocyiapeTreHiblil yHUBEPCHTET SKOHOMHKH M CEPBHCA
r. Bnapusocrox, Poceniickas Dexepanys

AHAJIN3 JOCTATOYHOCTH COBCTBEHHOI'O KAITHTAJIA
KOMMEYECKOTI'O BAHKA «TPACT»

Coberpennstii kanwran Ganka upeactanmaeT cobol COBOKYITHOCTE PATHYHEIX
10  HATHAYCHMIO [IOJIHOCTRIO  OIUIAYCHHLIX  IEMCHTOB, obecrneMnBaIomnx
IKOHOMHYECK YI0 CAMOJIEATENLHOCTD, CTAOHNLHOCTSL | YeTofuuByo pabory Ganka.

AHAIN3 CONCTBEHNONO KallHTUIA ABJSETCH epBOOYEPENHRIM B olleHke padoThl
OaHKa 1OTOMY, YTO OH ONpCHAeiACT BEIMUYMHY, COCTAB W CYPYKTYPY aKTHBOR,
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cregoatentdo, Jjoxonos Oanka, OcHOBHBIC 3aidau¥  aHanK3a coOCTBEHHOIO
KANWuTaja CBOAATCH K OHCHKE COCTCAHMA GOﬁCTBﬁHIIUI‘(I RaneTali, BHARNCHHID
TCHICHUME HIMCHCHAR CTPYKTYPb COBCTBEHHOTO KaImMTana /UIsl ONCHKH KayeCcTRa
€ro ynpaelenus, OLEHKE 4HHCTOro cobeTBEHHOro KaniTajna (KenoTana-Herro),
ONPEAENEHNIO PEIEPBOE PoCcTa COGCTBENHOTO KalWTaja. OlENKe NOCTATOYHOCTH
KanuTana bayka.

ITpoananminpyem coGcTBeHHbBIC CPE/ICTRBA aKIIHOHEPHO! 'O KOMMEpecKkoro hanka
«TPACTy 3a 2011-2013 rozst no nonyrogussm. Jlanusie Jubi pacueToR [IpeacTaBneHbl
g Tafimie | CTpykTypa coBGCTREHHLIX CPEICTB NMpe/CTaliicHa TPEMA OCHOBHBIMH
IpYNNaMy NoKasareel — 570 OCHOBHOM KAITHTAN K CTATEH, YMCHBIUAIONUIAE €50, W
JONONHATENLHEIR KanuTa. 3a paccMarpHsaeMblil 2pros ocHorHo# wanutan Hanka
BeIpoc Ba 162 min. pyb., a ynensusii 3ec ymensmuica ¢ €4% ao 54%.

Tatumna 1 — Mopmuporanne cobersennoro kannraiaa fanka « TPACT»
Hammenonamwe noxasarenn | 01.01.2011 | 01.06.2011 | 01.01.20 2 | 01.05.2012 | 01.01.2013 |01.06.2013

CoficTBenHmc CcpecTEa )
(katweran), wrorD 15463502 | 13829476 | 17368515 | 16001516 | 17540905 | 18663279

Ocnoruolt xamsman Ganxa

Verasusti kanwran kpeauTHOH e

opr 1946490 | 1946490 | 1946490 _| 194?4_)3 1946490 | 1946490
IMHCCHOHERI A0X0R, " =

epeautHodi op 435000 425000 435000 425000 435000 435000
HacTi peseprnoo dorsa

KPEAMTHON opranysalim, )
CHOPMAPOBANNDID 1 CHET 136254 176254 136254 130254 136154 136254
TPHGLIIHE TpPEINIECTHYONNX
ner
Hepacnpenencrias nprisum,
NPEALIECTRYIOND BeT (e 7321441 | 7321441 | 5079640 | 5772893 5773213 | 6189667
HaCTh)
CyGopmsmmposaminii saem © T 24T
AOIQTHFTCIRNAIMN YCTOBRAMN ] 1141923 118874 1043577 1222472 1293964
HCTIWSIN SCR08R 9839185 | 10081108 | 9196953 | 9334214 | 9513420 | 10001375

KANWTANE, WTOro

Crars ysensiiaoumie CTaTii, yMEHLIAKIIHE 0C HOBHOH 1amTan famo
Hemarepramisic aKTHBR 21414 20807 19957 16350 18742 17892

HAOMEPHHX W EaBHCHMBIX 9L W 63011 63053 63265 #3193 63125 63091

OpraNHIAI-DEICHTOR

TOPMIAMYECKHX

O il KanTan 9022974 | 8754739 | 9113730 | BOCO7SR | 9372083 | 9920392
Jlonomywre numwi xarmran Ganxa

TlpapocT crouMocTi

opraNICIAILMN 18 CvET 1164298 | 1164208 | 1391068 | 1549115 1545115 1499980

fiepeoienKn

ipcmrr {3aiim, TemoanT, a ;

oSanrpeonimal 38 10 5276230 | 1901845 | 5910393 | 6575630 | 66/5507 | 7058374

JONONHNTENLALIT KamiTan 6440528 5074737 | 8254785 BOCOTS% 8168622 BT42887

TIposexcyTosmmii wror 15463502 | 13629476 | 17368515 | 16001516 | 17540905 | 18663279
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OcuopHol kinuTa) BmovaeT B cels

—  Yeraueld KanMTan KpeauTHOR opraEM3anyMy (ero ye/bHLIH BeC B OCHORHOM
karrane #a 01.06.2013 ymeHBUIMICH 110 CPaBHEHHIO C HAYAIOM HEPHO/IA M COCTaBAI
19,5%, B aBCOs10THOM BLIpOKEHHHA He WiMeHmics ), YeM Bhillle AAHNGIA 1OKA3ATEND,
TeM NpUBICKaTenbuei BT 6aHK B Mia3ax KpeJuTopos.

—  DMHCCHOHHBUA JOX0/ KPEIHTHOI Opranu3aiiiy (ero 101 CHH3HIACH HA KOHEL]
PACCMATPHBACMOTO NEPHOZA IO CPABHEHHIO ¢ HAYAILHBIM Nepuonom, 4,42% npotns
4,35% npn 01 HAKOBOH KONHYECTBEHHOH XapaKTEPHCTHKE),

— Yacre pesepniioro donga xpemutHoil opranusaumn, ¢hopMnpoBanEoTo 3a
cuet npubKUIH NMPEIIeCTBYIONNX JIET.

— WYacte mnepacnpedenieHHoH ©tpHORUIM  TeKymiero roga, OcTaiomascs B
pacriopsokenny  Ganka HocJde BLULIATH JHBHICHIOB, HAJOTOB W OTHMCICHMH B
pasnuurbie QoL

Hepacnp :nenennas npuGeiih npemecTsyomMxX JeT (e¢ A0I8 CHMIMNACL Ha
KOHel] aHATHIHPYEMOT0 NEPHONA TI0 CPABHEHHIO ¢ HAYAlLHEIM repuosioM Ha 13%,
TaK K¢ CHU3MJACL ¥ ee KolMuecTaeHHas oneHka (7321 mun. py6.) na 01.01.2011 »
(6190 v, pyfh.) na 01.06.2013.

—~  CyCGop/HHpOBAIIEIT 3aeM C JIONONHATENEHBIME YCIOBHAMH (CTO JIOJIA HA
KoHel| paccMa: puBaeMero nepuofa (01.06.2013) ocranack mensmennoil 13%, Ho
VYBEJIHUMIACE ¢TI0 KONHYCCTBeHHaA oneHka ¢ 1142 mnm. py6. nma 01.01.2011, ao
1294 wmun. py(. Jlanuwii 3aeM NpHBICKAeTCS KPeWTHOH opranusanmueil (Ha cBoM
HY3]IB1) Ha CPOK He MCHEE 5 NeT, KoTophii 1ie MowkeT OBITh HCTPeGOBaH KPEMTOPOM
0 OKOH9AHHS POKa JCACTBIA JOIOBOPA, CCIIN 3aéMIIMK HE HAPYILLACT €ro YCIOBHsL.

Crnepyiomas rpynma — 3To CTAThH, YMEHBIAIONNE OCHORHOH kanutan Oanka.
TIprunHOH yMCHBIIEHHA OCHOBHOTO KAlMTANA CTAIN CHEAYICIIHE HOKA3aTeNH:

—~ Hemarepaanpasie akrmpel (Ha Hauano neproma coctaBmm 21 amnn. py6.,
Ha KoHen, nepHona coctasniam 18 mun, pyG.) HemarepuanbHbic akTHBH — 370
HCKIIOMNTENbEBIE [IPaBa HA PCIYILTAThl HHTE/LICKTYANbH0H ACATENbHOCTA M
AHEIC OOLEKTII MHTELIEKTYanbioi coOCTBEHHOCTH, KOTODHIC ACHONB3YIOTCH B
NPOH3BOJACTBE WK B Ynpasienun Gonee 12 mecsanes.

~  Biiokenys KpeAHTHOI Opranusaliiy B akinu (JIoIH) J0MEPHHX M 3aBHCHMBIX
JIMIL, M YCTABHEIA KAITHTAN KPEAMTHBIX OPTalHsalHil-pesHIciTOR I0DHIRYCCKHX JIHIL

Tperes rpynna — 5710 HOTONHATE LHLI KanuTan Oanka. Ero [ois ysenuinnack
Ha 01.06.2013 na 5,2% 1o cpaBHCHMIO ¢ HAMANBLHBIM TIEPHOJOM, TAK JKE BLIPOCHA U
€r0 KOIHUECTH 3HHaR ofenka ¢ 6441 min. pyb. na 01.01.2011 no 8743 mun. py6. na
01.06.2013. TIpaaunaMi ero ysenHIeHHs CTajaM:

— TlpupocT cTOMMOCTH HMYIIECTBA KPEIMTHOM OpPraHH3allvy 34 CUeT MEPEONEHKH
(nawnkii nokasaress Bhipoc ¢ 1165 mmn. py6. ma 01.01.2011 go 1500 mm. py6.).
TlpupocT CTOMMOCTH MMYIIECTBA 33 CYET NEPEOICHKH, NPOH3BOAMMOH He vame
OIHOTO pasa B rojt (na | sHBaps OTYETHOTO TONA) B COOTRETCTBMH € HOPMATHBHBIMH
akramn banka Poccus, BKIIOYACTC B PAcyeT JONONHATENLHOTO KAIIMTANA HE Hale
OIHOTO pa3a B TPA TOJ@ HA OCHOBAHHWH JIAHHLIX, NOATBCPIKICHERX AYNHTOPCKOH
apraHAsalHei

~ Hepacnpznenennas npubeuL TEKYIIEro rofa.

— CyGopnnuuporannmit  kpenwt (3afiM, jenosut, ofumraiponnsil  3aiM)
no ocrarouncii crommocTH (ero yAENBHBIH Bec 33 ABANM3MPYEMBIH [CPHON
RE3HAYNTEILHO CHE3WICH, HO KONHYEcTBEHHAN BeJJUYHH2 YBenHyriach ¢ 5276 M.
py0. no 7058 vurm, py6.
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B tuenoMocHOBHOM KariTai 3a paceMOTPEH HBIH 1EPHOIMIMEHANICA DA3HOHAIIPABIIEHO,
HO B MTOFE, HA KOHEIl AaHAJIMINPYEMOTO NEPHONA 32 cueT cybopAMHNPOBAHHOTO 3aiima.

Hounonnurensnsii kanuran Ganka MMen NOJOKHTENLNYIO IHHAMUKY B TeucHHe
BCETO AaHAIM3IMpYeMoro nepuoia. Jauneii Kanutan MoxeT GbITh natipaBicH Ha
HOKPLITHE YOLITKOB 10  KPCAMTaM, NOJOKHTEABHYIO NEPEOLCHKY OCHOBHOIO
kanurana, cybopanuuporanisie odnuraim u rulpuast ofauraumnii v akuuii.

AHQIHZ  OCTATOMHOCTH  CODCTREHHOID  KanNMTANa HCMONBIYIOT, €W XOTAT
ONPEACAHTE  AOCTATOYHO /I CYIECTBYIONICT0 coOCTBEHHOTD  KanuTana s
BeInOANCEHMsE Bankom  csoeil  sanrooil dynxumn. Tlonmstie jnocrarounocra
AKKYMYIHpYeT B cebe TakMe ©ro KayecTsa, KaK HALEKHOCTh, YCTOHYHBOCTE,
cnocobHOCTE  NMPOTHBOACHCTBOBATE  HEGNATONPHATHRIM  JUIN  Hero  axKTopam,
nomouars yuepd ot yonTkos.

JlocTaToMHOCTE KanMTana, Kak B MEKIYNapoaHol, Tak W B OTEYCCTBCHHOMN
DAHKOBCKOH IPAKTHKC W TCOPHH TPAKTYCTCH HCOMHO3HAYHO. 3apybeskHbic aBTOphl
ONPENEARIOT JOCTATOUHOCTL KAlMTANA Kak €ro ¢rnocobHOCTL KOMIIEHCHPOBATS
FOTEPH W NPEAYIIpeAIATE OAHKPOTCTRA. BOJLUIMHCTBO OTCYCCTBCHHBIX YUCHBIX
CHMTAIOT, ¥TO AOCTATONHOCTE OTPAKAET YCTORUMBOCTL GanKa, Bro HAACKHOCTS,
CTENCHE CTO MOJIBCPARCHAOCTH PHCKY, WTO HOIBOISCT AaTh 06u1yio oueHKy Ganky.
B unenom ke nokajares JIOCTATOMHOCTH OOYC/IOBIHMBAET 3aBHCHMOCTL MY
BENWUHHON KANNTaI2 H NOJABEPKEHHOCTRIO Ganka pUCKY.

Hocrarounocre cobersensoro xanwrana Oanxa perymupyeres LHEP nyrtem
yeTanomicHus obs3atenbHLIX K cobmioaenmio Hopmartneos. Perynstopom Obuio
YCTAHOBACHO, STO COGCTBCHIOND KalHTana N0/KHO ObTh ¥ Ganka ne mence 10% o1
BCIHAIHHBL €10 PHCKOBLIX AKTHBOB, I71¢ 1101 PHCKOBBIMM AKTHBAMH DyIeM NOHUMATHL
JCHEKHBIC CPENICTBA, KOTOPEIE PATMCILICHBL C ONPEASIICHRBIM PHCKOM HX HEROIBPATA.
Taxnm obGpazom, vem GObIIE TAKHX PHCKOBBIX aKTHBOB, TeM DONILINYIO BCIHYHHY
cODCTBEHHOTO KanuTana JAoJiKeH nMers Dank, 91obw cobmoinars coorromwenie 10
KOM. KanuTana Ha | pyOib pHCKOBRIX AKTHBOB.

Pacuer worddunpenta aoctarodHocTn coOCTBCHHOMO Kanutana (OTHOLMEHHE
cOOCTREHHBIX CPENCTB K PHCKOBBIM axtheam) Oanka «TPACT» npencrasien
B rabmime 2. Hexoms w3 rabauaneix janiwx, xoa(dumpent pocratouHocs
coOCTBEHHOTO KAIIMTana B ANATHIAPYCMBIH TCPHON HAaXOJMNCA B Tpenenax
HOPMATHBHBIX THAUCHIH, WTO FOBOPHT O TOM, 4TO ¢ GankoM MOKHO coTpyaxnyats. B
JHHAMMKC QaHibii kooddiduimenT cran paccunTiBarhea Toasko ¢ 01.06.2012, camoe
BhICOKOE 3Hakdenue Griio 3adukeuposano na 01.01.2013 u cocrasnno 15%. camoe
nu3koe 3navenne Owno sadpukenponano na 01.06.2012 u coctannno 13%, no oba
3HAYEHASA B NPeenax HOPMbI.

Tabsuua 2 - Pacwer noxkalareneil qgocrarounoctT kanurana 6anka « TPACT»

Hanmenosanue nosasarens | 01.01.2011 | 01062011 | 01.01.2012 |01.06.2012 | 01.01.2013 | 0062013
b e 13,00 15,02 1341
Hopuarus gocTarosmoctn

colcTacHilx cpeacTn 11,84 10,20 11,40 10,30 10,36 10,43
{kanmrana) Ganxa, %o I
Codwrmennue

cpeacTsal xanmTan), 1MC 15463502 | 13829476 17368515 | 16001516 | 17540905 18663279
pyb.
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Cysoua axTiros Oania, 12
MUHYCOM CROPMHBOBATTHLIX
0L HHX PCICPBOR, ] 0 L] 123079069 | 116765547 | 139218592
E3BCUIEHHBIX C YHETOM
Wy T: TOR PHCKR _l_"__ I B
Tokasareas Ap B 4acTH ; ,
arvmon } Tyymi, 1.5k 0 |, 0 0 0 0 14024324
— e e e . e e e —_——— e - —_'_.‘ —
Tokasarens Ap B wacin
aktpos 11 pyimiby, Thic, 0 0 0 515954 193333 753544
py. o N\
Tokasarens Ap B 4acTh
axrupos I rpynns, Thic. ] 0 0 609588 611806 950092
pyb. ]
Nowwarens Ap B vacTH
axTHBos 1V rpynns, thic. 0 0 0 121953527 | 115960408 | 123490632
.
Onepauny ¢
TORBILCHHBIME 1] 0 0 0 29272904 | 29193804
Ko TaMil pHCER

0 5046892.00 | 5235810.00 1] ] 1]

Beaumna puraoiuoro
prexa, Taic.pyb.
| Beayrmua npoueirHoro

| phcka, Tuicpy6.

Benuunsa gongororo

| pucin, Thic.pyG. |
Bemweina panomiorn
PHCKS, THICPYD,

0 44414500 | 40111100 | 343383.00 ) 234212.00 | 436189.02

] | 33047.00 122470.00 | 15356.00 29805 .00 25579.10

0 174972.00 0.00 0.00 0.00 0.00

AHannz JIOCTATOMHOCTH coOCTREHHOTO KannTana Jononuaer KoxpduimeHt
HAJEKHOCTH, PACCUHTHLIBACMBIT KaK OTHONICHAE OCHOBHOTO KallMTalia K AKTHBAM,
BIBCILHCHNBIM 10 CTCIIEHH pHCKa. Ha?’(”(}CTB JIAHHOPO NOKa3aTe/ia COCTOHT B TOM, MTO
0H TO3BOJIACT OLCHUTEL OCHOBHO KanmnTal, Kak 3arac nanbosee BEICOKOTO KadecTsa,
KOTOpBI [ODKEH coctapnsart Dorgee MONOBHHBI cobersennoro kamuwrana Ganka.
Crnenopareniio, koadduumenr nagesnocn J0IpKen cocrasanthk 6% u bonee.

Ha 01.06.2012 snasenue aannoro kosddegaenr s Gavka « TPACT» cocranmmo
6,5%, na 01.01.2013 jpannntii koapuunenr cocrasun 8%, u na 01.06.2013 ganumnii
koadprument coctapin 7%. PeyanTarsl JaHHOTO pacyeTa FoBOPAT CAEAYIONICe, TaK
KAK BCE TMOKA3aTeqH BBIINE HOPMATHRA, TO MOKHO CJiefaTh BBIBOA, YTO OCHOBHOIL
KAITMTEJ BRICOKOTO KaueCTBa (SBAACTCH HAUCHKHBIM),

Mo pesynnratam nposefcin anannsa coGerpenuoro kanurana Ganka « TPACTy
MOIKHO CIIENaTh CIEAYIOMNE BHIBOILI

Veemenie CoOCTBEHHOIO KUIMTAI 103BONMT GaHKy ysemrdirh macnmabbl Omusneca,
NPOJOIKHTS PA3BITHE CETH (MUITHAIIOR, COBEPITICHCTBOBATL CTaphble H BBOIMTH HOBBIE YCITYTH.

Ociopnoil kanuTai anka 14 KOHENl OTHETHOrO nepHoja ysenwywics Ha 897
M. pyd. Tak kak ocnoroil Kaunran 6anka — 3TO CyMMa cOOCTBEHHBIX CPEICTB
Ganka, KOTOpag COCTABNACT (PMHAHCOBYIO OCHOBY €r0 JIEATE/NLHOCTH M MCTOYHHK
pecypcos, ClelOBaTeNbHO, HeM BRIe 3Ta undpa, Tem nyume ans Ganka, noToMmy
YTO ¢ TOMOULBIO ITHX JACHET OH CMOMKET PA3BHBATHCA (YAYUIICHHS KauecTBa YOIIyT,
YBETHUCHHS TUIONIAAeH mojt duanst, ¥ T.11.).

JlononnurenbHpiil kanmuTan Oallka Ha KOHEL OTHETHOIO HCPHOMA YBCIHYMICAH
na 2302 mnn. py6. JononunTensHell KalluTan, TAKKe, Kak 0 OCHOBHOM KanmTan
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OaHKa, CNYKHT UIA Peaiu3alMi 3ANITHON (3aIHTa BKIATIHKOB W KPeAHTOPOR
Danka), oneparueROM (McTOTHMK DOPMHUPOBANHST M PAIBHTHA MaTepHansioi Gasel
Danxa) n pervaupyloniei Gpynkimy (CHIGKACT PHCKM (PHHAHCOROH HEYCTOHYNBOCTH
W HOCHCACTEHA 9PCIMEPHBIX PHCKOR) CODCTRCHIONO KallMTaNa, YacThio KOTOPOro
SBJIACTCA.

Koadpmument ocTarodHocTi Kanpmana GaHka Ha KoHEl OTYETHOTO [epHoa
coctaun  13,4%. Jlaunpit kodpunmenT RpIIE HOPMATHBA, HTO TOBOPHT O
HAACANOCTH Ganka B 0 TOM, HTO PabOTAIONING AKTHBEL NOKPLITH COBCTBCHIIBIM
KanmuTanioM Danka na 13,4%.

KosdpuumenT HaIOKHOCTH KaOHTANAa Ha KOHENl OTYETHONO NEPHOMA COCTaBHIl
7,13%. Havumit xosdduunent Beime Hopmarusa (6%), 4TO Xapakrepuiyer
cOOCTBEHHBIH KanuTall KAK KANUTaJl BRICOKOTO KaiccTRa.

Taknm  oBpazom, kommepuecknit Gank «TPACT» paseuBacTes JMIHAMMYRO,
HAPALMBAR B 10CTATOMHOM Mepe coOCTRENnLI Kaniran,

© T.E. Jlannnorexknx, 2013
© I'B. Cunexonosiescknit, 2013

VUK 336.67
M. AL lannabaenxo
K.3.1., 3aB. Kadeapoii OyXranrepekoro yyera, JMHARCOB 1 ayinTa
Tocyaapersennsiii arpaphsii yuupepenter CesepHoro 3aypaiiba
r. Tiomens, Poceniickan Menepaiis

KOHIENIWA OBECITEYEHWS ®PUHAHCOBOW YCTOWUNBOCTH
XO3AUCTBYIOIHUX CYFBEKTOB B CEJTLCKOM XO3SMCTBE

AHaIMI COBPEMCHHBIX YCHOBUH XO38IICTROBAHNS (IPCALUPHATHH W Opradn3almii
B MoMenT seryriennd Poceun 8 BTO nokassisaer, wro Pocens cefivae nyxiaercs
A€ B IKCHAHCHA, & B JAIIWTC M BOCCTAHOBICHHH BHYTpeHHCro ppinka. [Moncuerw
HEKOTOPBIX AHATHTHKOB NMOKA3BIBAIOT, 4T0 Tonbko 10% pernoHanLHbIX npeanpusTail
(B OCHOBHOM, B CHIPLEBOIl chepe) NOINTHBHO BOCHNPHHAMAIOT HICK BCTYTUICHHA
B BTO. Ocramsuwmie 90%, B 4MCIO KOTOPHIX BXOIST H CCHBCKOX03SHCTBEHHbIC
TOBAPOTIPONIBOIMTENH, B CHITY CBOEH HCIOArOTORIEHIOCTH, OTCYTCTBHA OfbITa,
0cOoDEHHO WAHOWEHHBIX MOIMHOCTEN, KOTOpbie JOCTHralT cerojssa jao 70% (nmo
Tiomenckoit o0nacTH creneHb H3HOCA OCHOBHBIX CPEICTB cocTasnger bonee 50%).
HU3KOH (MHAHCOBON YCTOHYMBOCTH HC BUICpKAT KoukypeHuws. B 3auannoi
Cubupu npubnmznrensino 55% cebekoXo3HHCTBCHHABIX IPEANPHATHI yOLITOUHBIX,
8 Bocrounoit Cubnpn nons Takux xossiicrs coctasnaetr 6onee 70%. Ilo Tiomenckoii
obnmacTi ylensupii Bec yOBTOMHLIX opranniaimii B obmem wucne opraHnzanmii
Mo cocTosHmo Ha sHBaps-aBryct 2013 ropna cocrasmun 324% ( 8 2012 roay -
28,2%). Pacuerns MHCTHTYTA HApOAHO-XO3SHCTREHHOTO nNporioszHposanus PAH
NOATBEPAAIOT, w0 OT BeTyiuienns 8 BTO Poceus Syner repste 1% BBI, wan 7.2
MAP/. Aoun. B 1o Yuensle Poccuilckoll akaneMuH CelbCKOXO3AHCTBEHHBIX HayK
nofcunTany, yro nocne setyrienns B BTO Toneko Poccniicknit Arponpom Gyaer
TEPATH 4 MIPIL JOMT. SHKETOHO.
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