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Russian Far East, thanks to its favorable geomaltdevelopment, has a high economic po-
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ITox cBOoGOIHBIM MTOpTOM BamnBOCTOK MOHMMAETCS YacTh TeppuTopuu [IpuMopckoro kpas,
Ha KOTOpOH B cooTBeTcTBHU DejiepaibHBIM 3aKOHOM M UHBIMU (heiepalibHBIMH 3aKOHAMHU YCTaHAB-
JIMBAIOTCS MEPhl TOCYIAPCTBEHHOW MOICPIKKU TPEIIPHHAMATENBCKO# nesitenbHocTh [3]. B coort-
BETCTBHUHM C IOKYMEHTaAMHU MEXIyHApOAHONW KOHBEHIIUU IO YIPOLICHUIO U TAPMOHHU3AINHN TaMOXKEH-
HBIX TPOIELYP MOJ CBOOOMHON 30HOM, (MM <BOHOK-(PAHKO»), TOHHMAETCS YaCTh TEPPUTOPHH
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CTpaHbl, HA KOTOPOIl TOBaphl pacCMAaTPUBAIOTCS KaKk OOBEKTHI, HAXOMASAIIUECS 3a MpeieIaMH HaIHO-
HaJTBbHON TAaMOXXEHHOH TEPPUTOPUHN U MTOITOMY HE MOJBEPTaloTCs OOBIYHOMY TaMOKEHHOMY KOHTPO-
JIF0 ¥ HAJIOTOOOJIOKEHUIO [2].

MUHIKOHOMPA3BUTHS OBLIO MPUHATO PEUICHHE O CO3JaHUU CBOOOTHOW PKOHOMHUYECKOH 30-
Hbl Ha JlanbHeM Boctoke. OCHOBHBIMH LIEJSIMU CO3/IaHUS TIOPTa-(PPaHKO CTAU: pa3BUTHE MEXyHa-
pPOZHON TOProBiIM C TocygapcTBaMu A3HMaTCKO-THXOOKEaHCKOrO pPErvoHa; CO3JaHuE W Pa3BUTHUE
MPOU3BOICTB, OPUEHTUPOBAHHBIX HA BBITYCK BBICOKOTEXHOJOTHYHOW KOHKYPEHTOCIIOCOOHOW MpO-
JTYKIIMHM B 3TUX CTpaHaX; yCKOPEHHE COLMAIbHO-3KOHOMMUYECcKoro pa3sutus JlansHero Bocroka Poc-
CHUU; YBEJIMYEHUE NHOCTPAHHBIX MHBECTULIMM, BKJIapIBacMbIX B JlanbHuii BocTok.

JansHuii BocTok — cTpaTerndecku BaxkHas 4acTh Poccuiickoit @epeparyn. ITo TOUKa CTpa-
HBI, Bxondmas ¢ Tuxookeanckuit peruod. OaHako, Mo pa3nuyHbeiM npuunHaM JansHuit Boctok, He-
CMOTpS Ha SKOHOMHUYECKHE BO3MOXKHOCTH, KOTOPBIE OH OTKPBIBAET [Tl Poccum, pa3BuT 3HAYUTENHHO
ciabee APyrux peruoHOB. [IporCcXOMUT CHITBHBIN OTTOK HACENCHUS B IICHTPAIBHYIO YacTh Poccuu n
3arpaHuIly, KOTOPBIA YBEIHMUUBACTCS C KaXIbIM TOAOM. JTO OOBSICHICTCS HU3KHM YPOBHEM COIIH-
AbHO-3KOHOMUYECKOTO Pa3BUTHS PETHOHA. BEICOKMMH [IEHAMH Ha TOBAPhI, SIEKTPOIHEPTHIO, Hepa3-
BHUTOH MHOPACTPYKTYPOH.

st Toro, 4ToOBI YCTpAaHUTh OJHY W3 psijia MPUYHH, OBUIO MPHUHSITO PEIICHUE CO31aTh Ha
Tepputopuu croyunbl [IpuMopckoro kpas, ropona BmamuBocroka, CobomHoro mopra Biamnso-
ctok. CBOOOAHBIN MOPT MpeAcTaBisieT co00i Pa3HOBHIHOCTH MPOMBIILIEHHO-TIPOU3BOICTBEHHON
0C000H PKOHOMUYECKOH 30HBI. B CBSI3M C OTKpBITHEM TOPTa BIaguBOCTOK, TUTAHUPYETCS NEATENb-
HocTh Kopropanuu u ®onna passurtus Jlansaero BocToka miis yao0CcTBa peann3anuy JF000ro HHBE-
CTULIMOHHOTO MpoeKTa Ha Tepputopuu JansHero BocToka.

Brnarogapst BEITOHOMY T€ONOJUTHYSCKOMY TOJOXKEHHUIO [IpuMOpCKOTO Kpasi, pa3BUTHIO B
HEM MOTYT MOCIIOCOOCTBOBATh MHOCTPAHHBIC HHBECTOPHI PA3BUTHIX U pa3BUBAIONIUXCS cTpaH Tuxo-
OKEaHCKOro peruoHa, Takux kak: fAnonus, Kurair, KHJIP. B 3Tux rocygapcTBax 10CTaTOYHO pa3BH-
ThI PEIHOYHBIE OTHOIIIEHHUSI ¥ MHBECTOPHI TOTOBBI BKJIAABIBATH B PA3BUBAIOIIMECS TIPOM3BOICTBA IPY-
TUX CTpaH. DKOHOMHYECKUH moTeHnuan [IpuMopckoro kpast 7aét BO3MOXKHOCTh 3TUM CTpaHaM pas-
BHUBaTh PHIHOYHBIC OTHOIIICHUS W BKJIAJBIBATH CBOM WHBECTHIIMU B HAIIe MMPOU3BOACTBO. B cBs3m ¢
otkpeiTieM CB0OOOAHOTO TOpTa BiIamnBOCTOK, MOSABISETCS HOBBIA CTUMYI B BHIE OIPENEIEHHBIX
npedepeHIi, Kak HU3KUE MOILIMHBI Ha BBO3 TOBAPOB HM3-3a TPAHUIIBI, IOHKEHHBIC TAPU(BI CTpa-
XOBBIX B3HOCOB.

MoOXHO OTMETHUTh, YTO Ha aHHBII MOMEHT Ha JlaimpbHeM BocToke pe3mmeHTOM CBOOOIHOTO
mopta BiaauBOCTOK yke cTaja poccHuiickas nouepHss kommanus smoHckod TOSEI Co. 3asBuBiias
0 HaMEPEHUU TIOCTPOUTH TEPMUHAT MOITHOCTHIO 20 MITH. T. B TOJI, KOTOPBIH o0ecreuni Obl BRIXO Ha
PBIHKH A3WH MEJKUM U CPETHUM ITPOU3BOIUTEISM YTIIS.

Poccuiickas deneparus coctonT B 30He cBOOOMHON TOprosinu CoapykecTBa HE3aBUCHMBIX
rocynapcts, (manee 3CT CHI'). Ceiiuac Bmecte ¢ Poccueit B Hell coctoat Apmenus, bernopyceus,
Kazaxcran, Kuprusus, Monnasus, Tamkukucran, Y30ekuctad. B Buze, B KOTOpOM OH €CTh ceivac,
mpoTokoj Betynui B cuity 20 centsiops 2012, [loroBop ypaBHHBAET MpaBa CTOPOH MPH MIPOBEACHUH
TOCYIapCTBEHHBIX 3aKYIIOK, MpeAycMaTpUBaeT CBOOOMY TpaH3UTa, BO3MOXHOCTh MIPUMEHEHUS CIIe-
IUANBHBIX 3aIUTHBIX MEpP BO B3aMMHOUM TOPrOBJIC, HU3KHE TOILUIMHBI U BBHITOAHBIC YCIOBHS HHBE-
ctupoBanus. OCHOBHBIE MONOKeHUs JloroBopa BKITOYaroT 0a3oBbie HOpMBI 1 TipaBuia BTO, oxsa-
THIBAIOT BOIPOCH OTMEHBI BO B3aWMHOW TOPTOBJI€ BBO3HBIX M BHIBO3HBIX IMOILIHNH, KOJHYECTBEHHBIX
OTpaHUYCHHNA. PeryimpyroTcs BOMPOCH MPEAOCTABIICHUS CYOCHIIUH, YCTAHOBJICHUS TEXHUYECKHX
0appepoB B TOPTOBIIE, MPUMEHEHHS CAHUTAPHBIX MEP, BBEJCHHS OTPaHUICHUH B LIESIX 00ecedeHuns
maTexHoro Oananca. JloroBop He MPEMATCTBYET CTOPOHAM y4YacTBOBAaTh B COTJIAIIEHHSX O TaMo-
JKCHHOM COI03¢, CBOOOHOM TOproBie v (MK) MPUTPAHUYHON TOProBie B COOTBETCTBHH C MPaBHJIa-
mu BTO. Onnako, cetivac 3CT CHI™ He otkpsiBaeT mis Poccuu mmpokuii Kpyr npedepeHIuil u He
SIBIISIETCS IEUCTBUTENHHO MPUOBLTEHON IO PSIAY MPUYKH.

OCHOBHBIE U3 HUX COCTOST B HH3KOM BHEIIHEM TOBapOOOOPOTE, KOTOPHIN MPHUXOIUTCS Ha
Bce cTpaHbl, Bxomsniue ¢ CHI'; pa3nuyHple ypOBHM SKOHOMUYECKOTO pa3BUTHUsS CTpaH. HekoTopkle
CTpaHBl YK€ TMEPenuId K TPEeTheMy J3Tally HMHTETpallii, co3laB TaMO)KeHHBIH COI03 M Y4acTBYS B
EanHOM 3KOHOMHYECKOM IPOCTPAHCTBE, TOTJA KaK JIPYrHe 3HAUYMTENBHO OTCTAIOT B TEMIIaX WHTe-
rpanuu. BaxkHylo poib UrpaeT U 0TCYTCTBUE KOHKYPEHTOCIIOCOOHOTO OPEHI0BOTO MPOIYKTa KaxI0-
T'0 U3 3TUX TOCYNapCTB; OTCYTCTBHE NMPOYHOMN 3aKOHOAATEIHHON 0a3bl, HA KOTOPYIO MOTJIH ObI OTH-
paThCs MHOCTPAHHBIE M POCCHICKHE MHBECTOPHI IIPH TTOCTPOCHUH cBoero On3Heca Ha ycrmoBusx C3T.
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st Toro, uto6s1 CBOOOMHEIN TOPT BraguBocTOK ycrentHo (yHKIMOHUPOBAJ, HEOOXOIMMO
PEIINTh BCE 3TU HPOOJIeMbl, BBISIBICHHBIC B X01¢ pyHkunonuposanus 3CT CHI.

Hampumep, sxonomuka Kazaxcrana mo macmTaOy W pa3BHTOCTH SBIISETCS BTOPOW ITOCIC
Poccuu B CHI'. Tem He MeHee, SKCIOPT NPUXOIUTCS MPEUMYIIIECTBEHHO Ha IMOJIE3HBIE UCKOIIaeMble
U 3epHOBBIE KyIbTYphl. PO HE BBITOAHO 3aKymHaTh TOBApHI, SBISIONIHAECS OCHOBHBIMH OTPACISMH
CIeHAN3aIMK B CTPAHE, MOCKOJIBKY OHA M caMa SIBIISIETCS SKCIIOPTEPOM B TaHHOM cpexe [5, ¢. 55].

Yro kacaeTcs cBOOOJHOM 30HBI ¢ ApMEHHEH, 3[1ech TOProBilsl Ha000poT, OoJiee BHIrOIHA, MO-
CKOJBKY JU1st Poccnu oHa ABISETCS TIIaBHBIM 00pa3oM MUMIOPTEPOM TMOJIE3HBIX HCKOMAEMBIX U CEllb-
CKOXO3SHWCTBEHHONW TEXHUKH M AKCHOPTEPOM OPHUIUIMAHTOB, MAIIWH, MPOTPaMMHOTO 00ECHedeHusI.
Poccust 3aHMMaeT BecoMble MO3UIMM B MHBECTUPOBAHUU OTPACICH apMSHCKON SKOHOMHUKH, B TOM
YHcie SHEPTeTHKH, METALUTYPriuH, OaHKOBCKOTO M CTPAaXxOBOTO CEKTOpoB. OJHAKO, COTIACHO CTATH-
CTUYECCKUM JTaHHBIM HarmoHaasHOW CTaTUCTUIECKOU CITy) OBl ApMeHHH, DKcopT ApMeHun B Poc-
curo 3a siHBapb-anpens 2015rona cocraBun okono 3,4 miH nomtapoB npotuB 90,8 MitH. mommapoB
toro >xe nepuoaa 2014roxa, a ummopt B Apmenuto u3z Poccun — 219, 1mna nonnapos. BHemHeTop-
roBeiii 000poT Apmenuu co ctpanamu CHI' 3a ordyeTHbIN nepron cocTaBui okoio 273,8MiH nona-
POB, cokpaTuBIIKCh Ha 48,5%110 CpaBHEHUIO C aHAJIOTHYHBIM TIEPHUOIOM MPOLLTOro roaa. Ilpu atom
toprosisa co crpaHamu EC B sHBape-anpene 2015 roma cocraBuna okono 364,3 MiH 10/U1apoB,
(mpomsomén crman Ha 30%),a Toprosis ¢ apyrumu crpanamu — 619,9miH nosapos, (mpou3omén
crian Ha 18%).Tlony4eHHbIe JaHHBIC CBUICTEIBCTBYIOT O HEHAIEKHOM 3KOHOMUYECKOM MapTHEPCT-
BE IBYX CcTpaH [9].

BzaumootHomenus Poccun n benapycu MOXXHO 0XapaKTepHU30BaTh TECHBIM MOJUTHYCCKUM
1 SKOHOMHUYECKUM MapTHEPCTBOM. benmopycckue mpon3BOANTENH COCTABIAIOT CEPhE3HYI0 KOHKYPEH-
LUI0 POCCUICKKM, Ollaronaps ACLIeBU3HE U CHOCHOMY KauecTBY. AHaJIW3 SKOHOMHYECKHX OTHOIIE-
HUH JABYX TOCYJapCTB MMOKA3bIBACT, YTO, HECMOTPS U3MEHEHHE BEKTOpa 3KOHOMHKH Poccuu B cTopo-
HY WMIIOPTO3aMEIIEeHUsI U Pa3BUTHS TOPTOBIM BHYTpHU cTpaHbl, COB 3THX ABYX CTpaH SBISIETCA
B3aMIMOBBITOJTHOM, TTOCKOJIBKY POCCHICKHX HHBECTOPOB B bemapycu mpHBIEKalOT CTPOUTEIHCTBO,
TYypHU3M U pEeCTOpaHHBIN OU3HEC.

Co’KHO OIEHUTHh 3aMHTEPECOBAHHOCTh POCCHUHCKUX HHBECTOPOB B phiHKe Kuprusum. Ha
MPOTSHKEHUH JOJITHX JIET TOCYJapCTBO CTPalaeT OT MpoOJieM ¢ MHBECTUIIMOHHBIM KiaumaroMm. M3-3a
OTCYTCTBHS IPOYHOH 3aKOHOJIATENHHOM 0a3bl, TOCYJapCTBO HE BCETa BHIMOIHACT CBOU O0S3aHHOCTH
Mepe]l UTHBECTOPaMH, UYTO CHIDKACT UX 3aMHTEPECOBAHHOCTh BO BKJIajgaxX B phIHOK Kupruzuu. OgHumM
M3 APKUX TPUMEPOB 3TOTO CTANIO CIIy4aii ¢ POCCHICKMMH MHBECTOpamHu mpoekTa Polyus GoldCyseiima-
Ha KepumoBa u «Pycckas minatuHa» Mycbel bakaeBa npeTeHIyIolMMHA Ha BTOPOE 0 BEIMYMHE 30JI0TOE
Mecropoxkaenue Kuprmun — J[xepyit ¢ 3anacamu 2,9 wurH yHimi. OIHAKO, 3T WHBECTHIIUH CTaIM PHC-
KOBAaHHBIMH ¥3-32 CYIEOHBIX Pa30MpaTeNbCTB MPEKHEr0 MHBECTOpa MPOEKTa 10 MOBOLY HE3aKOHHOTO
0T3bIBa JHIIEeH3MH. [10/100HbBIE COOBITHS MOAPHIBAIOT aBTOPUTET PHIHKA CTpaHBL. [103/1HEe KPYITHBIX WHBE-
CTHIIMOHHBIX TIPOSKTOB Mexx Ay Poccueit u Kuprusueii He BeicTpauBanocs [9].

Wcxons u3 BeIIEIPUBEAEHHOTO aHANIN3a SKOHOMHUYECKOTO coTpyaHndecTBa Poccun ¢ Heko-
topbimu u3 cTpad CHI', MOXHO BBISIBUTB, YTO JEHCTBUTEIHHO PEHTA0CTBHBIM U B3aMHO BBITOIHBIM
SIBIISICTCS JINIIh C OJTHOW CTPAHOW U3 YETHIPEX, MPUBEACHHBIX B puMep. HeBbIrogHOE Wik Hempoy-
HOE PKOHOMHUYECKOE COTPYTHHUYECTBO MPUBOAUT PHIHOK PD B cocTOsiHME ynanka, 3aTeM CTarHaIlvH.
Oco0eHHO MIa4eBHO 3TO CKa3bIBAETCS B YCIOBUAX KPHU3HCA M SKOHOMHYECKHUX CAaHKIMH. MOXKHO 3a-
Metuth, uTo 3CT CHI sBnsieTcst ropazmo 0osiee BBHITOHOMN TOTUTHYECKH, HEXKEIH dSKOHOMITYecKH. [Ipu
BBICTpaVBaHUY 3KOHOMUYECKOTO MapTHEPCTBA, B MIEPBYIO OUYepe/lb, HEOOXOMMO YUUTHIBATh MpedepeH-
IIUH 7151 TOCYIApPCTBEHHOTO PBIHKA. B cBs3n ¢ 3TMM, MUHAIKOHOMpa3BHUTHS ObLIa pa3paboTaHa cTpaTerus
Teppuropun OIEPEKAIONIEro SKOHOMUYeckoro passutus, (mamee TOCOP), kotopas MOTUEPKUBAET, B
TIEPBYIO OUYepelb BAXKHOCTH pa3utus JlansHero BocToka.

Ceroans CBoOoHBIN TOPT B THX00KEaHCKOM perruoHe OTKpbIBaeT At Poccun yxe coBceM
Ipyrue BO3MOKHOCTH. M3BecTHO, uTo panbiie B /1B pernone Poccun padotaino okoso 20 kopeiickux
KoMMaHui, ¢ nosBiaeaneM TOPOB, cBOOOMHOTO MOPTa, HHBECTUIIMOHHOTO (DOHIA MX YHCIO MOXKET
Bo3pacTH. [Ipumopbe mpegiaraeT KoperckoMy OHU3HECY pacCMOTPETh BO3MOKHOCTD YYacTHsl B WHBE-
CTHUIIMOHHBIX TPOEKTaX, BBIACIWB TPH OCHOBHBIX HAINpPAaBICHHUS PAa3BUTHs arpoONpPOMEBIIIIICHHOTO
KoMIutekca Ha JlampHeM BocToke: >KMBOTHOBOACTBO M PAaCTEHHMEBOJACTBO, aKBaKyJIbTypa M TpaHC-
MOPTHO-TOTUCTHYECKOE Hanpasienue [1].

Crparernueckoii cdepoit B3ammozeicTBus Poccum u  SnoHuM sBASETCS  TOIUIMBHO-
JHEPreTHYECKUI KOMITIEKC — KPYITHbIE COBMECTHBIE He(pTera3oBble MPOEKTHI, Takne Kak «CaxauH-
1»u «Caxanun-2». Takke, SIOHCKUI OM3HEC NPOSIBIISICT MHTEPEC M K MIPOEKTaM 1o 100bIue Ta3a Ha
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KoBbikTHHCKOM, YasHAMHCKOM MECTOPOXKICHHSAX, K Ta30- U He)TEXUMHHU, aKTUBHO H3y4aeT Iep-
CIEKTUBBI JOOBIYM yPaHOBBIX M JKEJNE3HBIX PyA. IMEroTCs mepcrleKTHBHI MepeBO3Ka IPy30B H TIO-
CTPOCHHE TPAHCIIOPTHO-JIOTHCTUYCCKHX Ienodek. CeTh POCCUHCKUX JKeIe3HBIX nopor u CeBepHBIN
MOPCKOH MyTh MPEAOCTABJISAIOT HOBBIE BO3MOXKHOCTH OPTaHU3aIlUU TPY30IIEPEBO30K MEK Ty SmoHueH
u EBpomnoit, BIOJHE KOHKYPEHTOCIIOCOOHBIE C MOPCKAMHU MapIIpyTaMy Yepe3 F0XKHBIE MOPSI.

Kuraiickie nHBECTOPHI 3asIBIJIM O TOTOBHOCTH BKJIA/IBIBATh CPEJCTBA B CTPOUTEIHLCTBO BHICOKO-
TEXHOJIOTUYHOTO 3aBOJIA IO MPOU3BOJICTBY COBPEMEHHBIX OUTYMHBIX MAaTEpHAJIOB U MPEAIPUSTHH, ITPO-
W3BOJIINX CTPOUTENHHBIE MaTepHaibl Ha OCHOBE MECTHOTO CHIphs. OOCYXKIaeTcss W pa3BUTHE TpaHC-
MOpTHOM MHPpacTpyKTypsl. Peus muta o crpoutenscrBe MocToB Hivkuenennackuii — TyHIRsH u biaro-
BEIICHCK — Xeixe.

PaccMoTpeB BhITIEIPUBEIEHHBIN aHATN3, HEOOXOUMO CJIENaTh BBIBOJBI, YTO CETOJHS, MHO-
rue crpansl CHI' crankuBaroTcs ¢ mpobiieMamu B 30He CBOOOIHOM TOproBind. B cBoto odepenn, 3To
CBSI3aHO C HEMPUBJICKATCIHLHBIM HHBECTUIMOHHBIM KJIMMAaTOM, HEMIPOYHOM 3aKOHOMATEILHON 0a30i,
OTCYTCTBUEM KOHKYPEHTHOTO TOBapa. BCcE 3TO MPUBOIUT K IJIaYEBHOMY COCTOSIHUIO PHIHOYHBIX OT-
HomeHWH Mexxmy Poccueit u ctpanamu CHI'. Takoit xo1 cOOBITHI MTOBIHSIT Ha pa3pabOTKy MHUHIKO-
HoMmpaszButusa npoekra TOCOP, koTtopas opHeHTHpPOBaHA HAa COIMHMAIBLHO-YKOHOMHUYECKOE Pa3BHTHE
JaneHero BocToka u ykperieHHe ppIHOYHBIX OTHOIICHUH CO CTpaHAMU A3HaTCKO-TUXOOKEaHCKOTO
pernoHa. TuxookeaHCKH PETHOH OTKpPBIBAET A1 Poccuu HOBBIE BHITOJIHBIE HMHBECTUIIMOHHBIE TIPO-
€KThI, a HETOCTATOYHO SKOHOMUYECKH Pa3BUTHIA ceromHs JlampHuil BOCTOK 00J1agaeT BBICOKUM IO-
TEHI[UAJIOM, B TOM YHCIIE W3-32 T€OMOJIMTHICCKOTO TIOJOXKCHHUSI, U SBISICTCS MPUBICKATSIEHBIM IS
WHOCTPaHHBIX HHBECTOPOB.
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PyOpuka: I'paxnanckoe npaso. [IpeanpuHumare/ibckoe NpaBo.

VK 346.7
ITPOBJIEMBI U ITEPCIIEKTUBbLI PA3SBUTWM CBOBOIHOTI'O ITOPTA
BJIIAINMBOCTOK
A.l'. KBoH

acnupaHT 1 Kypca, kadeapa Teopum 1 UCTOPUN POCCUINCKOro 1 3apybexxHoro npasa

Braousocmoxckuii 2ocydapcmeennviii yHugepcumenm 9KOHOMUKU U CEPeUca
Poccus. Braousocmox

Ce00600nb1L nopm Braousocmox saensiemes 8axichvim ucmopudeckum coovimuem. [punusmotil
@eoepanvrbtil 3axon 0 «Ce0b600HOM nopme Baadueocmok» umeem 601bW0U NOMEHYUAL PA3GUMUSL
€60000HO1U 3K0HOMUYecKOU 30Hbl. C80O0OHBIN NOPM — IMO BUO CBODOOHOU IKOHOMUYECKOU 30HbL HE
6X00AWAsL 8 COCMAG MAMOICEHHOU MEPPUMOPUU 20CYOAPCMEA, MePPUMOpUY NOpMA, 6KII0HAS 600-
Hble baccelinvl U npuYaisl. B maxkux nopmax noiHoCmuio uiy YacmudHo Omcymcmeyiom mamodiceH-
Hble NOWLTUHBL U HATIO2U.

Knrouegvie cnoea u cnosocouemanun. Ceo600uviii nopm Bradusocmox, c600600HAs1 IKOHO-
MUdecKas 30Ha, mamooicenHvle noutiunsl u naioeu, Ceyavcxas kongenyus, Eepazuiickuti 9xoHoMu-
yecKuti coro3.

PROBLEMS AND PROSPECTS OF DEVELOPMENT OF FREE PORT
OF VLADIVOSTOK

Kwon Artem Georgievich
Postgraduate student 1st year, Department of theory and history of Russian and foreign law

Vladivostok state University of Economics and servi
Russia. Vladivostok

Free port of Vladivostok is an important historia@lent. The adopted new Federal law on
«Free port of Vladivostok” has great potential fime development of the free economic zone. Free
port is a type of the free economic zone, it isanptart of the customs territory of the state ahe t
port area including water pools and marinas. Inlsyorts customs duties and taxes are fully or par-
tially missed.

Key words and phrase$iree port, free economic zone, customs duties axekt the Seoul
Convention, the Eurasian economic Union.

OTcyTcTBHE pa3BUTHA B IKOHOMHKE JIOOOH CTpaHBI MPUBOIUT K JErpafanid. XOPOIIHNM
npumMepoM ciry>kuT JanpHuit BocTok, rie 4eTKo mpocieXuBaeTcs pa3iudue ¢ OypHO pa3BUBAIOLIM-
MHCS CTpaHaMH A3HaTCKO-THXOO0KEaHCKOTOo pernoHa. UToOBI XOTh Kak-TO «pa30ymauTh» JlaibHMA
BocTok He00X01uMBl HECTEPEOTHUITHBIE PEIICHUS.

[Ipunanne BnaguBocToky craryca CBOOOAHOTO MOPTA, CIYKHUT XOPOLIMM IPHUMEPOM TaKOTro
pemeHns. ITo MOMOKET HE TOJIBKO pa3BUTh PETHUOH, HO U OTKPBITH AJs Poccuu coBepiieHHO HOBYIO
9KOHOMHUYECKYIO MPAKTHKY.

B nexabpe 2014 roga npesunent Poccuiickoit @enepaunu Bragumup Bragumuposwuu Ily-
THH MPEJIOKUI Topory BianuBocToky craTyc cBOOOTHOrO mopra.

CroOoanbIN TOPT BIamnBOCTOK, 3TO CBOETO poja dKCIIEPUMEHT, a xutenu [IpumMopbs cra-
HyT MMHOHEpaMH B 3TOM HeE JIETKOM HCIBITAaHUH, HO TIPY 3TOM HEOOXOIMMO YUUTHIBATh TOT (PAKT, 4TO
3TO HE HOBOE SIBJICHUE, TaKOH cTaTyc ropoj yxxe umen ¢ 1861no 1909roxst.

OueHp MHOTO OBIIIO BHICKA3aHO B aJIpec 3aKOHOIPOEKTa, HO Kak Toibko DenepanbHbIil 3aK0H
ot 13.07.20150ma Ne212-®3 «O cBoOOIHOM HOPTE Bi1aanBoCTOK>» BCTYIMII B 3aKOHHYIO CHITY, OT-
KPBUICS TOT CaMbIi 3aHaBeC, 32 KOTOPBIM CKPBIBAIHCH «CKEJIETHD» IKCIICPUMCHTA.

Ho mis Hauama naBaiite, pacCMOTpHM, 9TO ke Takoe «CBOOOMHEIN opT BragueBocTok» u, ¢
YEM €TO «YIOTPEOIISITE.
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CBOOOHBIN TOPT — 3TO BUA SKOHOMHUYECKON 30HBI, KOTOpas HE BXOAWT B COCTaB TaMOKEH-
HOM TepPUTOPHUH TOCYAApCTBa. B TakuX MOpTax MOJHOCTHIO, WX YaCTHYHO OTCYTCTBYIOT TaMOXKEH-
HBIC U HAJOTOBBIE MpedepeHINH, Ha KOTOPBIE PACIPOCTPAHSIOTCS PeXUM BBO3a, BHIBO3a M PEIKC-
MopTa ToBapa.

OcHOBHAas TI€JIb, KOTOPYIO TPECIIeyeT 3aKOHOIPOSKT, 3TO MOJACepkKKa On3Heca Ha 0co0oi
SKOHOMHUYECKOU 30HE.

B HacTosuii MOMEHT TeppuTopHs cBOOOIHOTO opTa BiaanguBocTok 310 15 MyHHUIMDanuTe-
TOB, MPH 3TOM CI0Jla HE BXOJAST CO3JaHHBIE 30HBI TEPPUTOPHH OIEPEKAIONIETO COIHATHHO-
9KOHOMHYECKOTO Pa3BUTHA.

[pedepenin, KOTOPBIE MOXKET MONYYUTHh PE3UICHT, 3TO OE3BU30BBIN PEXHUM TOCEIICHHS B
TeueHue 8 mHel, ¥ mpeaocTaBieHne OecIUIaTHON JOPOXKHOW M MHKEHEPHOH MH(PaCTPYKTYypHl, Ipe-
(epeHnrn 10 HaJoraM Ha MPUOBLTb, OTCYTCTBHE HAJIOTa HA 3eMJTI0 B TEUCHHE IIATH JIET, OCBOOOXKIe-
nue ot H/IC npu nponake mpoAayKLuy, Ipou3BoAUMON Ha Tepputopun CBoboaHoro nopra Bnanu-
BOCTOK, XOTSI B IpaHHLIaX TaMOKEHHOTO cOr03a OT JAHHOTO Hajora HET OCBOOOXKICHUSI.

I'maBHYIO 11€7Th, KOTOPYIO MPECIIEI0BAII0 MPABUTENLCTBO, CO3/1aBasi PEXKUM ITOPTO-PPaHKO BO
BragmBocToke, 3TO co3maHue yCIOBHIA MPEAIPUHAMATENECKON NeSTeNFHOCTH M1 SKOHOMHUYECKOTO
pocTa CTpaHsbI.

O®unancupoBanrne CBOOOJHOTO MopTa BmagnBOCTOK OCYIIECTBIIAETCS 3a CUET HHBECTUIOH-
HBIX CPEICTB CAMUX PE3UICHTOB.

duHaHCHPOBaHHUE Il BHOBb CO3JAHHBIX MPEINPUATHI JAOJDKHO OBITH HE MEHEE ISITH MUJI-
JMOHOB pyOJiell, a IuIsl MpenpusTHA, KOTOPbIe OCYIIECTBISIOT CBOIO JIESATEIBHOCTh, TAKHE HHBECTHU-
LMY TOJDKHBI OBITH HE MEHEE MIECTUIECITH MUJTHOHOB PyOJIei.

B cBsi3u ¢ npuMeHeHHEM MOHM)KEHHBIX TapU(POB CTPaxXOBBIX B3HOCOB MOCTYIUICHHUS B TOCY-
JapCTBEHHBIE BHEOIOMKETHBIE (POHIBI COKpaTATCs. Brimamaronine 0X0apl OyAyT KOMICHCHPOBAHBI
3a cueT MeXOMKeTHbIX TpaHchepToB. Takum oOpa3oMm, B Oropkersl IleHcnonHoro ¢ouma Pd,
doHaa coruansHOro crpaxoBanus PO, denepanbHoro GoHma 00s3aTeIbHOIO MEIUIIUMHCKOTO CTPa-
XOBaHHA OyAyT HampaBlIeHbI CpEACTBa U3 (eAepaIbHOro OroIKeTa.

B cBs3u ¢ 3THM MOXHO cIenaTh BBIBOJ, YTO COKpAIEHHE CTPAaXOBBIX B3HOCOB OOECIICUHUT
yBEMYEHHE HAJIOoTa Ha JT0XO0Ab! (PU3NIECKHX JIUII.

Koraa 3akoHOIIPOEKT MPOXOIWII CTagui0 0OCYXKACHUS, XOAWIH CaMble HEBEPOATHBIE CIyXH,
CaMbIM TPOMKHUX <«CITyIIKOM>» OBUIO TO, YTO UMEHHO JaHHBII 3aKOH OyAeT coaepkaTh npedepeHInn
a0COIOTHO AJISI K&KIOTO JKUTEI He TOJNIbKO BraauBocToKa, HO M A T€X, KTO MPOKUBAET B 9KOHO-
Mudeckor 30He. M BOT yxe xutenu IIpumMophs MedTanu o BBICOKHMX 3apabOTHBIX ILIaTax, Oecro-
LUTMHHBIX BBO3aX SIMOHCKMX aBTOMOOMIIEH, YMEHBIIEHUE TOCYyIapPCTBEHHBIX MOLIJIMH HA BBO3HMBEIC
WHOCTPaHHBIE TOBApPHI, HO, YBHI...MpeepeHINIMH, KaK HAIOTOBBIMH, TaK M TAMOXKEHHBIMH CMOTYT
MOJIB30BATHCS TOJIBKO PE3UIAEHTHI CBOOOIHOTO MopTa BiaanBocTok.

B nr060om cityuae cratyc nopto-hpaHKko NPpHUHECET OTPOMHYIO MOJIb3Y PETHOHY.

Kak npenmonararoT MHOTHE TOJHMTHKH, CTaTyC CBOOOAHOTO TMOpPTa MO3BOJUT CHHU3HUTH ypO-
BEHb KOPPYIIIMHA B TAMOXKEHHOU cdepe, a TakkKe CO31aTh MaKCUMAalbHO OJIATONPHSITHBIC YCIOBHS
JUIST UHBECTULIUH.

Ho ne ctout Bmagate B »iidopuio u aymars, 4To UMEeHHO ceivac JlanpHuii BocTok «oxu-
BUTCSI» U CTAHET MOLTHOW SKOHOMUYECKON €IMHULIEH.

CrobOogHoMy TopTy BiranmnBocTOK HE0OXOIUMO BEIIEPKATh CEPhE3HYI0 KOHKYPEHIINIO, KaK ¢
KUTAICKHMH, TaK U C SIMOHCKMMH MOPTaMH, YBEJIUYHUTh MPOIYCKHYIO CIIOCOOHOCTh Ha IpaHHLAX C
Kuraewm, mocTpouts HOBYIO HHGPACTPYKTYPY.

Takoke XoTenoch ObI OOPATUTh BHUMAHKE, YTO BCTYITUBITHIN B 3aKOHHYIO crry DeneparbHbIN
3aKOH HE JIaeT OTBETOB HA MHOT'HE BOTIPOCHI.

OnHU U3 TaKuX BOIPOCOB SIBISAETCS MpOLECCyallbHas CIOXKHOCTD C OCIIAPUBAHUEM BBHIHECEH-
HOTO pelIeHus] YTpaBIsIonieid KOMIIaHHEeH 110 OTKa3y B 3aKJIOUCHHE COTJIAIICHHUs, TaK Kak B Qene-
paILHOM 3aKOHE OTCYTCTBYET MOPAJOK 00)KaJ0OBaHHS TAKOTO PEIICHHS.

Ha ocHoBanuu 3akoHa YmpaBisronias KOMIAHHUS UMEET MPaBO MPEACTABIATh W 3aIIMIIATH
WHTEPEeChl OOPAaTUBIINXCS K HEH PE3UACHTOB CBOOOIHOTO MOpTa BnaguBocTOK B Cy/e, MPebsIBISTh
WCKH TI0 JieJiaM, HIMEIOIINX CTaTyC Pe3neHTOB CBOOOIHOTO MopTa BiraguBoCTOK.

Ho nannas mopma npotusopeunt AIIK P® B wactu Bo3MOXXKHOCTH OOpaileHus YTpaBIisiio-
1iel KOMIIaHUH B MTOJIb3Y HEOIIPEAEeIEHHOT0 KpyTa JIMII, TaK KaK 3aTparuBatoTcs myOInYHbIe HHTEpe-
CHI, 3aII[MTa KOTOPBIX BO3MOYKHA TOJIBKO CO CTOPOHBI opraHoB BiacTh (4.1 ct. 53 AIIK P®D).
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Tak au AIIK PO, au ®enepanbuerii 3akoH «O CBoOoHOM TIOpTe BiramnBocTOK» HE pemraet
JTaHHYIO IPoOIeMy Ha HOBOM KaueCTBEHHOM yPOBHE.

Ecnu MBI 00paTtuMcs K MEXIyHAPOJIHBIM CTAaHAAPTaM U MpPaBHJIAM, TO B HACTOSIIECE BpeMs
pEryarpoBaHue NAHHOTO BOMPOCa OCYLIECTBISIETCS TPeMs YHHUBEPCAIbHBIMH KOHBeHHMsAMHU: KoH-
BEHIINEN 00 yperyanpoBaHIH WHBECTUIIMOHHBIX CIIOPOB MEXIY TOCYIapCTBaMU U (PM3NIECKIMH WITH
FOPUINYECKUMH JTUIIaMu Apyrux rocyaapcTs ot 18.03.1965 ., r. Bammuarron (mangee — BamuarTon-
ckast KoHBeHIMs), KoHBeHIel 00 yupexaeHnd MHOIOCTOPOHHETO areHTCTBA 110 TapaHTHsAM WHBE-
crummii, 3akmodentoii B r. Ceyn B 1985, (mamee — Ceynbekas KoHBeHIUs) u JIoroBopoM K DHepre-
TH4ecKon xapTuu 1994r.

OpHako U3 BBHIIETIEPEYHCICHHBIX MEXAYHAPOAHBIX AOroBOpoB Poccus sBnsieTcss yyacTHH-
KOM ToJIbKO CeylbCKOM KOHBEHIIUU.

CrnenoBaTenbHO, HEOOXOAUMBI TIOJ3aKOHHBIE aKThl, KOTOPHIE CMOTYT Y€TKO C(OPMHUPOBATH
npoleccyaibHble ASUCTBHSA AJIS 3aIIUTHI pe3ueHToB CBOOOAHOrO MopTa BiaguBocTok.

Kaxkue OblI epcrieKTUBEI MBI HE BUJICNH, HO OBICTPOM OTJa4M OT BEJCHHOTO PEXHMMA XKIaTh
HEe HY)XHO, TaKas OTJada MOSBUTCS TOJBKO TOT/A, KOTJa B PETHOHAIBHBIX M MECTHBIX OIOKeTax
MOSIBSITCSI TOTIOTHUTENBHBIE TOCTYTICHHUS.

JononHuTeNpHBIE TOCTYIUICHHS OTPAa3UThCs Ha YIYUIIEHUH 3ApaBOOXpaHEHHUs, 00pa3oBa-
HUSl, COLMAITBHON 3amuTe. 3aKOH CO3/AaeT BCE YCIOBHS AJISl CO3/IaHUSI HOBBIX TPEATPUSATHH U CTUMY-
JUPYET Ha 3TO elle HecHOpMHUPOBABIIMXCS TPEATIPHHAMATEIICH.

Kpome Toro, yBenuuurcsi KOIMUECTBO pabovnX MECT M KOJIMYECTBO paboTaloliero Hacemie-
HUSI, TIO3TOMY Bce OOJIbIe paboYrX CMOTYT HMETh MOCTOSHHYIO OIUIAaTy TPyAa. 3a CUET YBETUUCHHS
pabounx mect, HADJI BeIpacTeT B pa3bl, yBEINIATCS IMOCTYIUICHUS U B PETHOHAIBHBIN OIOKET.

MakcuManbHYIO BBITOJY TOJYyYaT TPAHCIOPTHAs OTPacib, MUIEBas W peIOONEpepadaThi-
BalolIas MPOMBIIIJICHHOCTh, MPOM3BOJICTBO MAaIlMH M 00OpYyIOBaHUS, JieconepepaboTKa U CTPOH-
TENBCTBO, a TAKKe TYPUCTHUYECKast oTpacisb [1].

[lo mpexBapuTEeNnbHBIM pacueTaM 3KOHOMHUCTOB, Oyaromapsi cBoboanoMy mopty BPIT ITpumop-
ckoro kpast k 2021rony BeipacteT B 1,7paza, a k 2034rony —B 3,4paza. 3a 10ner Oyzer cozmano Gomnee
100 TeICSY BBICOKOOIIIAYMBAEMBIX pabounx mect, a Kk 2034roay 3ta uudpa MoxeT BbIpacTu 10 468 TbI-
csu. Kak cnenctBre —pocT HaceneHus BO BCeX MyHUIMIAIBHBIX 00pa30BaHuUsX, POCT HOTPEOUTENHECKOTO
crpoca, pa3BUTHE Cephl YCIYT U YCIOBUIA IS 3aHATOCTH MECTHBIX CIICIUAJINCTOB.

Oskunaercsi yCKOpEeHHOE pa3BUTHE (DyHIAMEHTABHBIX CEKTOPOB SKOHOMHUKH (00pabatsi-
BaIOIIMe IPOU3BO/ICTBA, JOOBIYA TOJIE3HBIX HCKOMACMBIX, PHIOOJIOBCTBO M CEITLCKOE X0351icTBO). Emre
OJIMH OXHIaeMblid 3P PeKT — pacimmperne MacTaboB TpaHCTPAHUYHOW TOPTOBIIM, PA3BUTUE TPAHC-
MOPTHOW WHMPACTPYKTYphl U BKIOYeHHE [IpUMOphs B TI0OANBbHBIE TPAHCIOPTHBIC MAPIIPYTHI.
JIbroTHBIC PEXUMBI TIOMOTYT MPHBIICYh MHBECTUIIMH B CO3JaHHE CETH JIOTUCTHYECKUX IIEHTPOB C
0cOOBIMHU YCJTIOBUSIMH TPaHCHIOPTUPOBKU. Bee 310 Takxke OyneT criocoOcTBOBAaTH HHTErPAllMK SKOHO-
MUKH Poccun B cucTeMy MEXIyHApOIHBIX IKOHOMUUYECKUX OTHOIIeHuM ctpan ATP.

Oxuaercst akTHBU3AIMS Pa3BUTHSI COBPEMEHHOTO TPAHCIIOPTHOTO KOPHUIOPA, COSAHHSIONIE-
T'0 BOCTOK U 3amaJl CTpaHbl, B TOM 4uciie 1 3a cueT CeBepHOro MOPCKOTo MyTu. B pesynbTare TOBaphI
n3 Kuras, SInonnn, Kopen n ngpyrux ctpan ATP cMoryT B KOpOTKHE CPOKHM ITOCTYNATh HA 3alaJHble
TEPPUTOPUH HAIICH CTPaHBI U B €BPOIEHCKHE CTpaHbl M, HA000poT, n3 EBpomnsl B A3nio. A 370, B
CBOIO OYepeib, 1aCT CHHEPreTUYeCKUi 3(PEKT B Pa3BUTHH BCEX PErMOHOB, MO KOTOPHIM MPOXOAMT
TPaHCIIOPTHBIA KOPHIIOP.

Taxoke WHTEpPECHBI BONIPOC BO3HHUKAeET, Kakue mnpedepenHuun Oyner uMeTh pe3ugeHt CBo-
OoxHoro mopra BraanBocTok, ecny KOMIUIEKTYIoLIHE Ha TeppuTtoputo CBoboaHoro nopta Biaauso-
CTOK OyZAyT BBO3HUTHCS C TEPPUTOPUH TAMOKEHHOTO COI03a.

[ompoOyem pazo0paThcs ¢ AaHHBIM BOTIPOCOM, TaK KakK Pe3UIEHTHI OyAyT BBO3UTH HE TOJIb-
KO TOBap, HO U KOMIUIEKTYIOIHE, YTOOBI H3TOTOBUTH TOBAP.

[Ipu nomemieHuy Moj TaMOKEHHYIO MPOLIEAYPY CBOOOAHOM TaMOXKEHHOH 30HBI KOMILIEKTYIO-
LIMX, UMEIOIINX CTaTyc ToBapoB EBpazniicKoro SKOHOMHYECKOT0 COI03a, BO3MOXKHO BO3MEILIeHHE U3 de-
nepanbHOro Oroypkera BHyTpeHHnX Hanoro (H/IC, akiu3), paHee yIuiadeHHBIX Ha TEPPUTOPUH TOCYAap-
cTBa — wieHa EBpa3uiickoro SKOHOMHYECKOT0 COI03a, TIOCKOJIBKY TOBaphl, OMELIECHHBIE M0]] YKa3aHHYIO
NpOLEypY, PACCMAaTPUBAIOTCSA KaK HaXOMSIINecs] BHE TAMOXKEHHOM TeppuTopun EBpasuiickoro sKoHO-
MHYecKoro coro3a. CymMMsl OyIayT Bo3Bpalarscs B (heepaibHbIil OI0PKET MpH JabHEHIIIEM BBO3E TOTO-
BOH MPOIYKIMHU Ha TAMOXKEHHYIO TeppUTOpUIo EBpazuiickoro SKOHOMUYECKOTO CO03a.

KoneuHo, 3a c4eT JTBrOTHBIX HAJIOTOBBIX PEKXUMOB BPEMEHHO MOTYT OBITh CHIDKEHBI HAJIOTO-
Bble mocTymieHus. OHAKO yXKe depe3 HECKOIBKO JIET OJiaroaapsi akTHBHOMY Pa3BUTHIO SKOHOMHKH
9TH WIOTEPSAHHBIE» CPEACTBA BEPHYTCS MPEYMHOKEHHBIMU.

- 15—



CTOUT OTMETHTB, YTO MHTEPEC K 3aKOHY YK€ JIOCTATOYHO OOJBIIONH CO CTOPOHBI MECTHOTO
ousHeca. Ecth mHTEpec u B npyrux perumoHax Poccuu. B Oonbiieli creneHn 3TO KIMEHTHI HAITMX
MOPTOB M3 YHCJIa UMIIOPTEPOB U SKCIOpTepoB. [Ipu Kypce cTpaHbl HA UMITOPTO3aMEIEHUE POCCHUII-
CKuil Ou3Hec roToB Ha rore [IpuMophs HaTaTUTh TPOU3BOJICTBO MTPOMBIIUICHHBIX TOBAPOB, KOTOPHIS
paHbIlle 3aBO3WINCH M3-3a rpaHullbl. [10700HBINH MHTEpEC €CTh U CO CTOPOHBI MHOCTPAHHBIX TPEI-
MPUHUMATENICH, KOTOPBIE XOTEH OBl IEPEHECTH YaCcTh CBOETO ITPOM3BOICTBA HA HAIITU 3EMIIH.

B 3axmrodenue xorenock Obl 0OTMETHTH, 4TO B 1862101y mocT BrnaguBocTok ObLT mepenme-
HOBaH B MOPT W TMOJIyYMJI CTaTyC CBOOOJTHOTrO MOpTa. biaromaps TakoMy pexxuMy B TOpoje ObuLia
BBeJIcHA OCCITONUTMHHAS TOPTOBJISI TOBapaMH, BBO3UMBIMH U3-3a pyOeka. Pexxum cHsin Bo Biaguso-
ctoke B 1909rony. bnaromaps mopro-dppanko BiaguBocTok B cBOe BpeMs CTal KPYHMHEHUIITUM IOP-
TOM IIaHeThl Hapsay ¢ [lamOyprom u JloHmoHOM.

1. BopoxOut, O.1O. IlepcriekTiBbl pa3BUTHS PHIOOXO3IHCTBEHHON nesTeabHOCTH [Iprmo-
pbst B ycnoBusix cBodogHoro nopra Biaagusoctok / O.}O. Bopoxour, O.B. Kopaeiiko. — M.: U3na-
tensckuit 1oM «bUBJIMO-TJIOBYC», 2015. — 18@.

2. ®enepainbhblii 3akoH 0T 13.07.2015\e 212-®3 «O cBobogHOM IOPTE BiaguBOCTOK».
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E.A. KHAseB
GakanaBp 3 Kypca, kadpegpa SKOHOMUKMN N MEHEKMEHTa

Braousocmokckuil 2ocyoapcmeeniviil yHugepcumem KOHOMUKU U Cepeuca
Poccus. Braousocmox

Jna Jlarenezo Bocmoka, 6 wacmuocmu 0nst [lpumopckoeo kpast, akmyanbHot npobiemout 16-
asiemesi Hecogepuiencmeo D3 Ne212 <«O ceoboonom nopme Bradusocmox» Ommeuaemcs, 4mo
yacms NPeOYCMOMPEHHBIX 3AKOHOM J1b20M NOKA He OeliCHEYIOm, MEXAHUZM Pe2yIUposanus umeem
PA0 HeOOCMAMKO8, A MAKIHCE OCMACTCSl HEPEUEHHBIM 80NPOC DEe36U308020 pedcuma. Axmyanuzayuu
IMUX BONPOCOB U NOCBAUICHA OAHHASL CHATNbAL.

Knrouesvie cnosa u cnosocouemanun. Pazeumue, [anvnuti Bocmok, Braousocmok, ceo-
000HbBLIL NOpM, OECNOULTUHHAS. MOP20GIIAL.

ACTUAL QUESTIONS OF EFFECTIVE REGULATION OF THE OPEN
PORT VLADIVOSTOK EFFECTIVE FUNCTIONING IN CONDITIONS
OF DEVELOPMENT OF BUSINESS

E.A. Knyazev
3d grade bachelor, department of Economy and management

Vladivostok state university of economy and service
690014, Russia, Vladivostok, Gogolya str. 41

For the Far East, in particular for the Primorye feory, the actual problem is the imper-
fection of the Federal Lawe212 «About the free port of Vladivostok» Noted et of benefits
provided by the law is not effective, mechanismegtilation has several disadvantages, also visa-
free regime is still unresolved. Actualisation lese questions are addressed in this article.

Keywords Development, Far East, Vladivostok, free portyefuee.

Jns pazeutus JlansHero BocToka, kak 0HOM U3 KIHOUEBBIX TeppuTopHil Poccuiickoit @ene-
pauuu, ee npesuneHToM [lytuneiM Biaagumupom Brnagumuposuu Opin nmoanucan 13.07.2015Dene-
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panbHbIi 3akoH Poccuiickoii @eaeparun Ne212-D3 «O cBoboxnom nopte Biaamusoctok». Llensio u
MPEeIMETOM PETyJINPOBAaHUS TAHHOTO 3aKOHA SIBIIAIOTCS OTHOIICHHSA, CBA3aHHBIE C 3((EKTHBHBIM
(hYHKITMOHUPOBAHUEM 30HOM CBOOOIHOTO peryiupoBanus BiaanBocTok.

OTrMedaeTcsi, 4To 4acTh MPEAyCMOTPEHHBIX 3aKOHOM JIbIOT TOKa HE JICHCTBYIOT. B "acTHOCTH,
MOTEHITNATbHBIE MHBECTOPHI HE MOTYT ITOKa BOCIIONIB30BAaThCSl OECTIONLIMHHBIM PEKUMOM TIPH BBO3E TO-
BapoB, a MyHKTHI MPOITYCKa Yepe3 rPaHrIly B CBOOOAHOM NOpTy BiaguBocTok HauHyT paboTaTh KpyTiio-
CYTOYHO TOJIEKO 4Yepe3 Tojl, TAKIKE JI0 CHX TOP OCTAeTCs HEPEUICHHBIM BOIPOC O OE3BU30BOM PEXHME Ha
TEPPUTOPUH CBOOOTHOrO MopTa BiamuBOCTOK, KOTOPBIN JOMKEH ObUT HauaTh S(QMEKTUBHO (YHKIIHOHHU-
poBatb ¢ 1 suBapst 2016roxa. Takum 00pa3oM akTyaJIbHOCTH BOITPOCOB 3()(HEKTHBHOIO PEryIMpOBaHS
MeXaHWU3Ma (PYHKIIMOHUPOBAHUS OTKPBITOTO MOpPTa BIaguBOCTOK B YCIIOBUSX MPEANPUHUMATEIBCTBA
(byHIaMeHTabHA TS TAHHOTO KCCe0BaHus [2].

Lenpio nccnenoBaHus SIBISETCS N3yYE€HUE BOIPOCOB BCTYIUICHHS B 3aKOHHYIO CHITY PEeKHMa
«CB0OOTHOTO MTOpTa BIainBOCTOK» M €r0 aKTyallbHbIe MEXaHU3MBI PErYIIHPOBAHUS MTEPE]T OOBIYHBIM
PETYJIIMPOBAHUEM CO CTOPOHBI UCTIOJHHUTEIBHBIX OpraHoB PD. Pexxum cBoOoaHOTrO opta Brnaauso-
CTOK BCTYNHJI B 3aKOHHYIO CHJTy Ha TeppuTopuH 15 mMyHuImunaneHeix paitoHoB lIpumopckoro kpad,
Takux Kak. BmagmBoctok, Aptem, bonsmoi Kamens, Haxomka, [laptuzanck, ¥Yccypuiick, Craccke-
Hanpuuit, Hanexxaunck, IkoroBckuii paiion, OkTsaOpbekuii paiion, [laptusanckuii paiion, Ilorpa-
HAYHUH paiioH, XacaHCKui paioH, XaHKaickuil paiioH u ONBTHHCKUIN paioH, BKIIOYAs UX MOPCKHE
aKBaTOPHH.

l'umoTe30ii pu JaHHOM HMCCIENOBAaHUM SBISUIOCH TO, YTO HECMOTPS Ha 3HAYUTEIHLHBIC TIPe-
(bepeHIIM B TEKCTE 3aKOHA, OPTaHM30BaTh BCE €r0 NMPEHUMYIIECTBA HA MPAKTHKE OyAeT KpaliHe He-
MPOCTO.

Jlnst uccienoBaHusl KITFOUEBBIX MOMEHTOB JIAHHOTO BOITPOCA UCTIOIh30BAIUCH MaTePHAIIBI Ta-
kux aBTopoB kKak: A.W. ducenxko, E.A. Xawmaza, A. 'anymika, A.1O. Unbun.

B kxadecTtBe METOIOIOTHYECKON OCHOBBI HCCIEOBAHWS OBLIM HCIIOIB30BAHBI: CHCTEMHBIN
MOIX0JI, METO Il 0O0OIIEHHS ¥ CPaBHEHUSI.

Tak, oOmias IoMaas TEPPUTOPUH, KOTOPYIO OXBAaThIBAET PEKUM CBOOOJHOTO IOpPTA, CO-
CTaBJIACT OoJice JBAIIATH BOCBMH THICSYM KBAJIPATHBIX KUJIOMETPOB, HA KOTOPHIX MPOXKUBACT OoJiee
1,4 mn. yenoBek wiu 75%nuacenenus [lpumopckoro kpasi.

ITo nannbIM TIepBoro KBapTtana 2016r., pesunentamu pexnuma «CBoOoHBIN OpT Brnagueo-
CTOK» SIBJISFOTCS 36 yYaCTHHUKOB.

Bo3zHukaet BOIpoc peryaupoBaHUs MEXaHHW3Ma, C MTOMOIMIBI0 KOTOPOTO MOKHO THOKO U OTie-
paTHBHO MPHHUMATH pelieHus. B kadecTBe OAHOTO U3 WHCTPYMEHTOB PETYIUPOBAHUS JAEATEIHHOCTH
CBOOOJIHOTO TIOpTa MPEJICTABICH HAOIIOAATeIbHBIN COBET, KOTOPBINA MOIYHHSICTCS YIOTHOMOUYEHHO-
My (emepaabHOMY OpraHy UCIIOJIHUTEIBHOMN BIACTH COIJIacHO cTathe 8 O3 Ne212.

CornacHo ctatbe 7 @3 Ne212, HabromaTeIbHBIA COBET CBOOOIHOrO mopTa BiaanBocTok ocy-
IIIECTBIISCT:

1) MOHUTOPHHT SKOHOMHYECKHX MPOIIECCOB HA TEPPUTOPHH CBOOOIHOrO mopta BramuBocTok, a
TaKke PacCMOTPEHHE W TPHHATHE Mep, HAINPaBIEHHBIX Ha pa3Butve lIpumopckoro kpas, yaydIleHHe
WHBECTHIIMOHHOTO W TPEANPUHUMATEIBCKOTO KIMMaTa, COOMIOJICHUE OanaHca WHTEPECOB TPaXKIaH,
MIPOXKUBAIOIINX HA TEPPUTOPHH CBOOOTHOTO TIOpTa BIaauiBoCcTOK, M MPEIIPHHAMATEIICH;

2) paccMOTpeHHE U TIPHHATHE MEp B IEJSIX HEAOMYIICHHUS, YCTPAHCHUS! U30BITOYHOTO HITH
HEOOOCHOBAHHOTO BMEIIATEIbCTBA KOHTPOJIbHBIX (HAJA30PHBIX) OPTaHOB B ACSITEIHHOCTH PE3H-
JEHTOB CBOOOAHOrO mopra BiaguBocTok (BKJIIOYAash BHECEHHE MPEATOKECHUN O MPOBEJICHUHU B
OTHOIIEHHWH AOJKHOCTHBIX JIUI CIIYKEOHBIX MPOBEPOK M MPUMEHEHUH K HUM Mep TUCIUILINHAP-
HOTO Xapakrepa);

3) KOOpAMHAIMIO JCATEIBHOCTH OPraHOB TOCYAapCTBEHHON HCIMOJHUTEIBHOW BIACTH, a
TaKXKe OPraHOB MECTHOTO CaMOYIPABJICHUS IO BOIPOCAM Pa3BUTUSA U (PYHKIIMOHUPOBAHUS CBO-
6oaH0r0 MOpTa BagusocTok [1].

CornacHo ctathe 19 @3 No212 pesupenrtam cBoOomHOro mopra BrmamuBocTok mpemoc-
TaBJISIOTCS JIBTOTHI 10 (peiepanbHBIM HAJIOTaM.

Hanorossie nmpedepeHiinm, COrIacHO 3aKOHY, COCTOAT B CIEAYIOMIEM:

— NIBrOTHBIE HAJIOTOBBIE PEXUMBI, B TOM YHCII€ €AMHBIA HAJIOT CBOOOAHOTrO mmopta Brmagu-
BOCTOK, KOTOPBIA ucuucnsercs B pasmepe 10 mporeHToB ¢ pa3HUIBI MEXKIY TOXOJIaMH U Pacxo-
JaMH;

— 0coObIe HAJOroBbIe MpedepeHIMU. ITO MPEK/E BCETO JIBIOTH MO (eaepaibHbIM H pe-
THOHAJBHBIM HAJIOTaM MIPHU pealn3alid WHBECTUIMOHHBIX MPOCKTOB B cepe MpPOU3BOACTBA,
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TpPaHCIIOPTA, JJOTUCTUKU W WUHBIX yciayr. Hampumep, oTuucieHuss BO BHEOOIKeTHBIE (POHIBI CO-
crasisior 7,6% @mecro 30%Ha ocransHO# TeppuToprn PD);

— B 30HE CBOOOAHOr0 MOpTa BBOASTCA MPOLEAYPHl CBOOOTHON TaMOXKEHHOH 30HBI. JTa Mepa
MO3BOJIUT OSCIONUIMHHO 3aBO3UTh, XPaHUTh U TiepepabaThiBaTh HHOCTPAHHBIC TOBAPHI, YTO, B CBOIO
odepenn, OyIeT CrtocoOCTBOBATh PA3BUTHIO B TOM YHCIIE M POU3BOJICTBA B PETHOHE;

— peann30BaH MPHUHLHUI «OTKPHITOTO He0a», CHUMAIOMINH A OTpaHUYEHUH ISl HHOCTpaH-
HBIX aBHAKOMIIAHUH, UTO CO3/IaeT YCJIOBUS JUIS Pa3BUTHS a’pornopTa BraanBocToka, Kak aBHAIMOH-
HOTO TPAHCIIOPTHOTO y3J1a;

— rapaHTupyeTcst 0e3BHU30BBIN BbE31 M IpeObIBaHUE 0 8 CYTOK Ha TEPPUTOPHU CBOOOIHOIO
MOpTa HHOCTPAHHBIX T'PaXK/IaH,;

— pe3uICHTaMH1 HOBOW 30HBI CTAHOBATCS HE TOJIBKO TIOPTHI, HO U a3POIOPTHI, MPESIIPUITHS U
KOMITaHUH, padOoTaloNe B OTPACISIX MPOHM3BOJICTBA, MMEpPepaboOTKH, TPAHCIOPTA M JIOTUCTHKH, TY-
pH3Ma M B Ipyrux oTpacisix [3].

Hecmotps Ha copMupoBaHHBIH HAOMIONATENBHBIH OpPraH W pa3iuYHbIe NpedepeHInu
IUIS pEe3UACHTOB MOPTa, MHOXKECTBO ACIEKTOB B JaHHOM DefepallbHOM 3aKOHE HYXIAeTCAd B
KOPPEKTHPOBKE.

Tak, akTyallbHBIM OCTAE€TCSl BOIIPOC O TAMOXXEHHOM PETyJIHPOBAHUHN HA TEPPUTOPUHU CBO-
00HOTO TIOpPTa, ¢ YIETOM OCOOCHHOCTEH aTMHHUCTPUPOBAHUS TEPPUTOPHI B YCIOBHUIX HOBOH
SKOHOMHUYECKOW Mojaenu pa3Butus [JanbHero Boctoka. K nmpumepy, ecin HE MEHSATbh MUTpallu-
OHHOE 3aKOHOJIaTEJIBCTBO, TO MHBECTOP HE CMOKET 3P PEKTUBHO OCYIIECTBISATH CBOI OM3HEC Ha
MECTE €ro PEeTrHCTPAllMM M HaXOXJICHHS. 3aJCPKKy MO CPOKY NMpPeObIBaHUS pEeruOHANIbHBIC KOH-
TPONHPYIONIME OPTAaHBl COYTYT HAPYIIEHHEM MHTPANMOHHOTO 3aKOHOJATENhCTBA, JETOPTHPYIOT
WHOCTPAHHOTO MHBECTOPA M3 CTPAHBI U BBHITUIIYT 3apPET HAa BhE3/] Ha HECKOJIBKO JIET.

Bropokpatrueckue Oapbepbl PerHOHAIBHEIC BIACTH O0OCIIA0T ONEPaTHBHO Pa3pyIINTh, BBE-
ISl peXKUM «OJHOTO OKHa» Ha MyHKTaX KOHTPOJA, TEM CaMbIM OTTOPOJHMB MOTECHIIMAIHHBIX PE3U-
JIEHTOB CBOOOAHOTO TTOpTa BIainBOCTOK OT KOPPYIIIMK U HE3aKOHHBIX OTKATOB.

OTH aCIeKThI ACHCTBUTEIBHO MPEICTABIISIIOT IS TIOTCHIINAIBHOTO HHBECTOPA OTPOMHBIC
M3ACPKKU U UX JIMKBUJAIUS TO3BOJUT CKOHIICHTPUPOBATHCS HA OM3HECE, YTO B CBOIO OuYepeib
MO3BOJINT CHU3UTH CPOK OKYIIaeMOCTH WHBECTHUIMH M MPHUBIIEYb JOTOJHUTEIBHBIX WHBECTOPOB
[4].

B mpouecce coznanus cBoOoaHOTO mopTa Ha fore [IpuMopckoro kpast coznaercs mo Qak-
Ty, IEPEHOC TaMOXKEHHOH T'PaHUIIBI HA CYXOMYTHYIO YacTh CTPaHbI, IPH KOTOPOM IOPT OCTAETCA
Kak Onl BHe rpanuIl. Ho mopToBas gacts ropoma BmagmBoctoka wim [Ipumopckoro kpas — 3To
BeJIb HE TOJIBKO KPOMKA MEXKIYy BOJO# U cymieii. Takxke, B HEM COJepkKaTcs M HaxoauTcs uHppa-
CTPYKTYypa, OTJIUYHAS OT MOPTOBOH, BKIIFOUas Jronei. [loaTomMy Ha 3TOH TeppuTOpHHU OYIYT CBO-
0O0ITHO CKIIaIUPOBATHCS, IEPEBOZUTHCS TOBAPHI, KOTOPHIE HE MPOXOAAT TAMOXKHIO, HE 00JIararoTcs
nonumHaMu. Cpa3y BO3HHKAET BOIPOC PETYIMPOBAHUS: BO3MOXKHO JIM ATO PEaiM30BaTh C yde-
TOoM Koppynuuu B Poccutickoit @enepanuu? UtoOsl 3TOMYy mOMENIaTh, HEOOXOIUMBI JTOTIOJTHH-
TENbHBIE MEPHI PETyINPOBAHUS, BKIIOYAs MYHKTHl aJIMHHUCTPATHBHOTO KOHTPOJIS ¢ MHUHHMAb-
HBIM BPEMEHEM JICKIIAPUPOBAHUS.

Takxe cTatyc CBOOOIHOTO MOPTA MO3BOJIMT MPUHUMATH CAMOJICTHI B MEXK/TYHAPOTHOM a3po-
mopty BrnaguBocToka B pexXMMe «OTKPHITOrO HeOa», KOTOPbIH (YHKIIMOHUPOBAI TaM ¢ HOsOps 2011
roja Ha OTPaHMYEHHBIX YCIOBHSX, TOJHKO MO HECKOJIHKHM HAaIpaBICHUSM. [[OTHOIEHHBIA pexXuM
OTKPBITOTO HEOa» MPEeIoiaraeT CHATHE OTPaHUYCHUH TI0 KOJMYECTBY MOJIETOB U NepeBO3YMKOB. C
MIPUHATHEM 3aKOHA BIIaguBOCTOK CMOXET MPUHUMATH TOCTEH B 0€3BU30BOM PEXXHME M3 BCEX CTPaH B
000M BpEeMEHH CYTOK.

C 9 Hos16pst 2015rona Ha TeppuTOopuu Mopckoro nmopta BnaauBocTok AeCTBYIOT HOBBIE
MpaBuUia peKUMa B MyHKTaX MpOIycka depe3 rpanuny Poccuiickort ®enepanun. Ho mpu 3tom
OCYIIECTBIISITh JOTHCTHYECKYIO IIETIOYKY Ha TEPPUTOPHIO MOPTa CTAJIO TPYIHEE, YeM 3TO OBLIO
panbie [5].

HoBoBBeneHus, 0 KOTOPBIX HUACT pedb, ObUIM OOYCIOBIEHB HEOOXOJUMOCTBIO YCTPAHUTh
OTIpe/IeTICHHBIE HEJIOCTATKH, CBS3aHHBIE C 3aTATHBAHHEM CPOKOB cOTriiacoBaHHWM. Tak, ¢ OJHON CTO-
POHBI TOCYIapCTBO peanu3yeT MmpoekT «CBoOomHOro mopTa BmaamBocTok», moapazyMeBaromnid, B
TOM YHUCJIC, ¥ YCTPAHCHHUE U3JIHMIIHUX aJMHHUACTPATUBHBIX 0aphepOB B MPOIECCE MEPEBAIKH TPY30B
4epes MopT, a C APYroi CTOPOHBI, CO3JacT HOBbIE Oapbephl.
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CBOBO/HbIN NOPT
BNAVUBOCTOK
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YMPOUEHHBIR BN30BLIA PEXVMM.
Nonyenine B-apesnoi Bris
MOHWKEHHBIE TAPU@ b CTPAXOBBIX BIHOCOB Harpamiye

7 60[ oBwmi pasmep B3H0c08 Ha 10 net

y 0 PEIMABHTAM B TEUEHUM 3-X NET NOCAE
MPHHATIHA TBKOHD

PEXMM CBOBOAHONR TAMOKEHHOW
Z0HBI ANRA PESVAEHTOB
Becnaunuinbii U Ge3HANDroBbIA:
* BBO3, XPIHEHME, NOTPEGAEHIE
{HCNONLIOBIHME) MHOCTPAHNbIX TORAPOE
MPEDEPEHLIMA B OTHOWEHN HAC + Buos rouapos [o6opyADEINMR)
AHEH  yCxOpeMHan * BBO3 MHOCTD, IpoB
NPOUEAYRA BOSMEWEHUR [obopyaoeanua)

ner CCEOBONMALHUA OT HANOrOB
Ha NPAGLL, MMYLLECTED, 3810

YCKOPEHWA B CPEPE CTPOMTENBCTBA
[« cpoxm PAIPEUMTEALHON AOXYMEHTILMM AR CELEXTOR
KANMTANLHOMO CTPOMTEALCTES

MEFBINOY il M HATPYIKMA HA BMIHEC
[« BpEeMA NpoBes KOHTRONbHBIX ., €O,

€ MUHBOCTOKPAIBMTIR 1 COBMBCTHLIE MPOBEPKY

MPABO YMPABNRIOWER KOMMNAHMA NOLABATE MCKW B SALLIATY PEMAEHTOR
CEOBOAHOMD NOPTA

e HABMIOAATENBHBIA COBET - efuuuill OPran ynpasnesus ceoBogHEM NOPTOM

NOAYYEHME CTATYCA PE3U/EHTA

PaccuoTpenve 1amstm
3aRBEH B B TeuRHIE ? peect
TOKDAIBUTMA 15 paGouMX ANeH ABRTENBHOCTH PEIMRENTOR

) D B B

"t Teod Cweas,

Puc. 1.Kpatkas uadopmanms o pexrnme «CBoOOTHBIN MOPT BiaaaguBocToK 1 00J1aCTAX, TIe TPeOYIOTCS
MEXaHH3MBbI €r0 PEryITHPOBaHHS [5]

Taxxe ocTaeTcsi akTyaJIbHBIM BOTIPOC aBTOMAaTHYECKOTO MPEIOCTABIEHUS CTaTyca CYOBEKTy
MpeINPUHUMATENHCKON aKTUBHOCTH pe3ujieHTa «CBOOOTHOTO TopTa BinaguBoCTOK» MpH BHIMOJHE-
HUS 3aIBIICHHBIM TPEOOBAHHSIM.

Ha Texyiuii MOMEHT cTaTyC pe3uJIeHTa He MpeIoCcTaBiseTcs apTomaTnuecku. Ecnm pemat Mo-
JIEPHU3UPOBATH CBOE MTPOU3BOICTBO MM CO3/IATh HOBOE, UM HEOOXOJIMMO OYJIET TIOJIaTh 3asBKY B YIIpaB-
JSTFOIITYI0 KOMITAHHIO, TIPEIBSIBUTE OU3HEC-TUIAH U 3aKITIOUYUTH COTIIAICHUE C YKa3aHHBIM MUHHMATBHBIM
00beMOM MHBECTHIMN. be3 monmydeHns craTyca pe3ueHTa KOMIIAHUK MOTYT paboTaTh Ha TEPPHTOPUH
CB0OOOTHOTO MOPTa B COOTBETCTBUH C OOIIMMH TIPABUIIAMHU POCCHHCKOTO 3aKOHOATEIbCTBA.

Bomnpock! perynupoBanus MeXaHH3MOB (DYHKIIMOHUPOBAHHU KAacatoTcs U paboThl KPYTiocy-
TOYHBIX ITYHKTOB IMpOmNycka Ha Teppuropurt CBOOOMHOTO mopTa. TPyTHOCTH COCTOUT B TOM, YTO
KPYTJIOCYTOYHBIX ITyHKTOB MPOITYCKa KacaeTcsl He TOJBKO a’3poropThl. Peus naet 060 Bcex Teppuro-
pusix CBOOOJHOTO TOpTa W BCEX BUJAX MPOIYCKa — aBUAIIMOHHOM, aBTOMOOMIIBHOM, XKele3HO0-
poxxHOM M MopckoM. Ho BHauane myHKTHI mporrycka 0yayT paboTtaTts He Ha Bcex Teppuropusx Cpo-
6omHOTO TIOpTA. J[JIs1 TOTO YTOOBI 3aIMyCTUTHh Pa0OTY B OT/IAJICHHBIX palloHaX, HANPUMEp, Ha mepece-
YeHWU rpaHul] ¢ KutaeM, MoHag00HuTCs IOTIOMHUTENBHOE BpeMs. Takxke il TOro 4TOObI 00eceunTh
3 PEKTHBHOE W CBOCBPEMEHHOE TMONyYeHUE 8-THEBHON BHE3HOW BHU3BI HEMOCPEJCTBEHHO HA Tpa-
HUIIE JUIS PE3UJCHTOB, TPEOYETCsI TOTIOHUTEIBHOE MTOI3aKOHHOE PETYIUPOBaHUE, B 4aCcTHOCTH, [1o-
cranosienne IlpaBurenscra Poccun [7].

Taxxe TpeOyIOT aKTyaJllM3MPOBAaHUS OPTaHU3AIMOHHO-TEXHUYECKHE BOIIPOCHI, HAIlpaBJICH-
HbIE Ha KOOPAWHAIWMIO NEHCTBUU pa3IMYHBIX OPraHOB HMCIIOTHUTEIBHON BiacTd, Briatodas OHC,
OMC 1 TaMOKEHHBIE CITYKOBI.

[MonmBons uTorn aHanmu3a MpoOIIEMbI, OYEBUIHO, MOXKHO JIaTh CIEIYIONIMNA OTBET HA MPOTEC-
TUPOBAHHYIO T'MITOTE3Y B JJAHHOW padoTe:

1) CymiecTByroIie Ha JaHHBI MOMEHT METO/IbI PETyJIMPOBAHUS XO3SHCTBEHHOM NESTEIb-
HOCTH Ha TEPPUTOPHUH MOPTA HE SABISIOTCS 3Q(QEKTUBHBIME U TPEOYIOT TOpaOOTKH KaK B aJIMUHHCT-
paTHBHOM IUTaHE, TaK U B IJIAHE TAMOXXEHHOTO PerylupoBaHus. B yactHOCTH, TpeOyeT pemieHus Bo-
npoc 00 cBoeBpeMEeHHOM O(OpPMIICHHH JJOKYMEHTOB NIPU BbE3Jie B CBOOOIHBIN MOPT, a TAKKE BOMPOC
00 3¢ (eKTHBHOM MPOTUBOIACHCTBUY KOPPYIIMK U OIOPOKPATHH HA TEPPUTOPHUHU IIOPTA.

2) TpebyeT BHUMaHHs BOMPOC aBTOMATHYECKOTO MPEIOCTABICHHUS cTaTyca CyOBheKTy Mmpe-
MPUHUMATENIECKOW aKTUBHOCTH pe3ujieHTa «CB0OOOMHOrO MmopTa BiiaanBOCTOK» MpPH BBITIOJHEHUS
3asIBIICHHBIM TPEOOBAHUSIM.
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3) HeobXx0auMo ONTHUMH3UPOBATL MEXAaHHU3M KOOPAWHAIMHK JCUCTBHI OPraHOB HCIOHU-
TEJIBbHON BJIACTH.

®dopmupoBaHue MOPTO-PPAHKO TAKKE AOJDKHO 00s3aTEIbHO YUUTHIBATh COo3AaHue Ha Jlaib-
HeM Bocroke TOPoB TakuM 00pa3oM, 4TOOBI OHU JOMOJHSUIN APYT JIPYTa, a HE MEIIalld OJUH JpY-
romy. 3amaya 3Ta CIOXKHO OCYIIECTBMMA KakK B MPaBOBOM, TaK U B SKOHOMUYECKOM ILTaHaX. Takxke
OHa 3aTparuBacT MHTEPEChl BOCHHON M SKOHOMHYECKOW 0€30MaCHOCTH TEPPUTOPHUH.

OTcroa ciaeayeT BBIBOJ — HEOOXOAMMO Pa3TPaHUUUTh (MM HA00OPOT — KOHIENTYaTbHO
00beIMHNTE) TOpTO-hpanko U TOPHI Mo MPaBOBOMY PEryIHPOBAHUIO, BO3MOXKHO, TOTOJHUTD OJHH
IpyruM. byner HemUWIIHUM MPOCMOTPETh PETPOCIEKTUBHBIM OMBIT YK€ CO3JAAHHBIX JAHHBIX 30H U
OIIMOOK MPH UX PETYTUPOBAHUH CO CTOPOHBI aJIMUHUCTPATUBHBIX OPTaHOB.

ITepcriekTrBOM M5 OyIyNTUX MCCICTIOBAHWN OCTACTCSI BOIPOC O TOM, KaK MOXKET pa3BHUBATHCS
CBOOOHEII TIOPT M KaKUe y HEeTo OyIyT KOHKYPEHTHBIE MTPEUMYIIIECTBA TI0 CPABHEHUIO C IPYTUMH TIOp-
TaMH 3TOH YacTH A3MaTCKO-TUXOOKEaHCKOro Oaccelina, B uactHocTH ¢ mopramu KHP, KH/IP u fAnonumn.
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OCOBAJI DKOHOMMYECKAJ’ 30HA KAK MHCTUTYLIMOHAJIBHOE
3BEHO B CUICTEME CTUMVJIMPOBAHWM DKOHOMWYECKOI'O
PA3ZBUTW OAJIBHEI'O BOCTOKA POCCUUN

U.N. ConoBbeBa,
MarucTpaHT 2 Kypca, kacdeapa MexayHapoaHoro 6usHeca 1 ouHaHCoOB

Braousocmoxkckuil eocyoapcmeennwiil yHugepcumem 3KOHOMUKU U CePEUca
Poccus. Braousocmox

B.B. CaBanewn,
O-p SKOH. HayK, npodpeccop, kadeapa MexayHapoaHoro busHeca u pHaHCOB

Braousocmoxkckuil eocyoapcmeennviil yHugepcumem 3KOHOMUKU U CePEUCa
Poccus. Braousocmox

Tpumopckuil Kpaii 3a HeCKOMbKO iem QOIHCeH GblUmMU HA NPUHYUNUATLHO HOBbI YPOBEHb KO-
HOMUYECKO20 Pa3gumusi U OJis 3020 PeSUoH Ce200Hs KOHYEHMPUPYem 6ce 80U 803MONCHOCIU sl NPU-
eneyenust uneecmuyull. Mneecmopam npediazaromesi HAOWAoKu, KOMopwvle OCHAUEHbl He0OX0O0UMOU
NPOU3B0OCTNEEHHOU, UHIICEHEPHOU, MPAHCHOPMHOU UHGPACMPYKIYPOU, @ MAKICe YNPOUWEHHbIL OOCHYN
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K NOJYYEHUIO 3eMEbHbIX YYACMKOS U NOOKIIOUEHUIO UX K KOMMYHUKAYUSAM, 00eCneuu8amcs: npusiexa-
menbHble YC08US HO HANO200ONIONCEHUIO U CKOPOCTU NPOXONHCOeHUs. PasiuunbIx npoyedyp. Oonum u3
KI04EBbIX MEXAHUBMOS NPUBTIEUEHUSL 8 PECUOH OMEYeCHBEHHBIX U UHOCMPAHHBIX UHBECTMUYUL AGTAIOMCA-
0C00ble IKOHOMUUECKUE 30HD.

Kntouegwle cnosa u cnogocouemanusn. ocooas 3KOHOMUYECKAs 30HA, UHBECMUPOBAHUE, HA-
Jl0208ble npegepeHyun, KOMNIeKCcHoe passumue pe2uona, Ilpumopckuil Kpai.

SPECIAL ECONOMIC ZONE AS AN INSTITUTIONAL UNIT
IN THE SYSTEM TO STIMULATE ECONOMIC DEVELOPMENT
OF THE FAR EAST OF RUSSIA

l.I. Soloveva,
undergraduate of the 2 year, international business and finance department

Vladivostok State University of Economics and $ervi
Russia. Vladivostok

V.V. Savalei,
doctor of economic sciences, professor, international business and finance department

Vladivostok State University of Economics and $ervi
Russia. Vladivostok

Primorsky Krai several years should go to a nevel@f economic development and for that
region today concentrates all his might-sti to attrinvestment. Investors are offered platforms tha
are equipped with the necessary industrial, enginge transport infrastructure, as well as easy
access to the production of land and connect thenthé communications, provided favorable
conditions for taxation and the rate of passagthefvarious procedures. One of the key mechanisms
to attract to the region both domestic and foreigwestments are- special economic zones.

Keywords special economic zone, investment, tax prefesermemplex development of the
region, Primorsky Krai.

OnHuM U3 (akTOpOB, BIUSIONIMX HA PA3BUTHE PETMOHATIBHON 3KOHOMHYECKON CHCTEMBI U CIIO-
COOHBIM JIaTh UMIYJIbC ISl POCTA SKOHOMHKH, TIOBBIILIECHHUS €€ TPOM3BOJUTEILHOCTU SBIISIOTCS HHBEC-
THIHH.

B Poccuiickoit @enepaiiii B HACTOSIIEE BPEMSI CYIIECTBYET IIIMPOKHUM CIIEKTP MEXaHU3MOB, CIIO-
COOCTBYIOIINX CTUMYJHMPOBAHUIO WHBECTHULIIOHHON aKTHBHOCTH XO3SHCTBYIOIMX CyOBeKTOB. MexaHu3-
MBI TIPUBJICYCHHUS! WHBECTULMI — 9TO KOMIUIEKCHI Mep, IEHCTBHH, MpaBWiI, CHCTEM, 0OECIeYMBAOIINe
MPUTOK MHBECTHULIMI. MeXaHN3MbI IPHUBIICYEHNS] MHBECTHIMI MOYKHO MTOZIPA3JEINTh Ha CISIYIOIINE KaTe-
TOpHH:

1. Mexanusmsl, obecnieynBaromne (prHAHCHPOBAHKWE WHBECTUIMOHHBIX MPOEKTOB, K HUM
OTHOCST: OIO/pKeTHOE (PMHAHCHPOBaHHE, caMO(pHHAHCHPOBaHKE, (PMHAHCUPOBAHUE Yepe3 MEXaHM3-
MBI PBIHKA KamuTaja, NIpUBICYEHHE KaluTajla dyepe3 KPeAUTHBIH PHIHOK, KOMOMHUPOBAHHBIE CXEMBI
(bMHAHCUPOBAHUS UHBECTHULIUH.

2.CucteMbl ¥ OpraHU3aluH, COIEHCTBYIONINE MPUTOKY HHBeCcTULMH. K Takum cucremam oT-
HOCATCSl pa3MuHbIe KOMMEpUECKHE U HEKOMMEPUECKUE OpTraHM3alli, KaK perHoHaibHble U dene-
paJIbHBIE HHCTHTYTHI pa3BUTHs, ToproBo-npoMeinuieHHas nanara PO.

3.Mephbl OAAEPKKU CO CTOPOHBI TOCYNAPCTBA, PUBIIECKAIOIINE HHBECTOPOB B TOT MM UHOM
PETHOH, K HUM OTHOCATCSI 0cOOBIe SKOHOMHYECKUE 30HBI, IPEAJIararomue Hejablii KOMIUIEKC Mep, Ha-
JIOTOBBIE JILIOTHI M TOCYIapCTBEHHBIC rapanThy [1].

Oco0ast 5xOHOMHYECKask 30Ha — OrPaHUUCHHAS TEPPUTOPHS B PETHOHAX C OCOOBIM FOPHANIECKUM
CTaTyCOM I10 OTHOLIEHHIO K OCTaJIbHON TEPPUTOPUH U JIbIOTHBIMHA SKOHOMHUYECKUMH YCIOBUSIMH JIs Ha-
LUMOHAJIBHBIX WJIM MHOCTPAHHBIX MIPEINPHUHUMATENCH. [ J1aBHast Lenb co3aHus 30H — pelleHue cTpare-
TMYECKHX 3a[a4 Pa3BUTHs TOCYIapCTBa B LEJIOM HJIM OTIECIBHON TEPPUTOPUH: OOLIEIKOHOMHUUYECKHUX,
COLMAJIbHBIX, BHEITHETOPTOBBIX, PETHOHANIBLHBIX M HAYYHO-TEXHUUECKUX 3a1a4. B Poccun passurue oco-
OBbIX PKOHOMHYECKHUX 30H Hauyajock B 2005rony, ¢ MmomenTa npunstust OenepansHoro 3akoHa 06 033
22.07.20050m1a Ne 11603 (Ha ocHoBaHuM MocTaHoBieHui [IpaButensctBa PD).
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Ha Teppuropun Poccuiickoit denepanuu CO3TAIOTCSA O0COOBIE SKOHOMHUYECKHE 30HBI ClIe-
IYIOIIUX THUTIOB!

— IPOMBIIUIEHHO-TIPOU3BOICTBEHHBIC, CO3JAI0TCS HA YYacTKaxX TEPPUTOPHH, KOTOPHIE UMeE-
10T OOIIYIO TPAHUILY U IUIOMIAAb KOTOPBIX cocTaBisieT He 0onee 40 KB.KM.;

— TEXHUKO-BHEJIPEHYECKHE, CO3AI0TCS He Ooyiee YeM Ha JBYX y4acTKaxX TePPUTOPHUH, 001mas
TUIOMIAIh KOTOPBIX COCTABISET HE Oosee 4 KB.KM.;

— TYPUCTCKO-PEKpEaMOHHbIE, CO3IAI0TCSI HA OJHOM HJIM HECKOJBKUX y4acTKax TEpPUTOPHUH,
onpexaensemMbix [IpaButensctBom PO;

— IMOPTOBBIE, CO3JAIOTCS HA YYaCTKaX TEPPUTOPHH, PUIIETAIONINX K MOPCKHM MOPTaM, ped-
HBIM TIOpPTaM, OTKPBITHIM AJIsl MEKIYHApOIHOTO COOOLICHNUS U 3aX0/1a HHOCTPAaHHBIX CYIOB, K a3po-
MOpTaM, OTKPBITHIM JIJISl TIPUEMa U OTIPABKUA BO3IYIIHBIX CYJIOB, BBITOIHSIONINX MEXTYHAPOIHbIC
BO3/IYIIIHBIC MEPEBO3KM, U MOT'YT BKJIIOYATh B C€0sl 4aCTU TEPPUTOPHil U (M) aKBATOPUIA MOPCKUX
MOPTOB, PEYHBIX MIOPTOB, TEPPUTOPHIA a3POTIOPTOB [7].

18 arrycra 2014rona pemenuem [pencenarens Ipapurenscrea PO Ha Tepputopun Bnamuso-
CTOKa co3faHa ocobas PKOHOMUYECKas 30Ha MPOMBIIUICHHO-TTPON3BOICTBEHHOTO THIA. 17 CEHTIOps
2014rona I'yoepuarop IIpumopckoro kpas Bragumup MukiyIieBCcKuii moAmnycai corameHue ¢ MuHu-
CTEPCTBOM 3KOHOMMYECKOTO pa3Butus PO o coznanmm 023 Ha 6ase 3aBoga «Couiepe», B IENSIX opra-
HU3AIMHN KJIacTepa KOHKYPEHTOCHOCOOHBIX BBICOKOTEXHOJIOTHYHBIX MPOM3BOACTB M CTUMYIIMPOBAHU
COIMATbHO-KOHOMUYECKOT0 pa3BuTus [IprMopckoro kpas. «Mbl OT KPYITHOCOOPOYHOTO MTPOH3BO/ICTBA,
OT KPYITHOY3JIOBOM COOPKH aBTOMOOMIIEH MOCTENEHHO MEPEXOINM K TTOTHOCO0pouHOH. Peus uner o cos-
JaHUW aBTOKOMITOHEHTOB M, CaMO€ TJIaBHOE, — CO3/IaHUH JIBUTATENILHOTO TIPOM3BOJICTBA, YTO MIPUBOAMT B
Kpail BBICOKHE TeXHONOTHH. 1o cyTH, 3TO MO3BOMMT cO3MaTh ABUTATENbHOE POM3BOACTBO B Poccun n
YUTH OT 3aBUCHMOCTH OT UMIIOPTa», —OTMeTII Biagnmup MuxkiymeBckuii [6].

o 3asBnennto Mun(hUHA, KOMIICHCALMIO 3aTPaT M0 CO3AAHUIO HHPPACTPYKTYPBI 30H IPOMBILII-
JICHHO-TIPOM3BOICTBEHHOT'O THITA CMOTYT MOMYYHUTh TONBKO ycnemnmHbie 023, O0beM WHBECTHIINMA C MO-
MEHTa CO3/[aHMsI 30HBI JIOJDKEH B TPU paza MPEBBINIATh 3aTpathl (eepatbHOro NeHTpa Ha ee nHbpa-
CTPYKTYpY, COBOKYITHAsI BBIPYUKa PE3UJICHTOB HA JIECATHIA Toj] cymecTBoBanust OO3 momkHa OBITH HE
Menee 30mipa pyOsieid, a KOJIMYECTBO BBICOKOIIPOU3BOAUTENBHBIX pa0OUYMX MECT — HE MEHee 3 ThICS.
PesnnenToB 3a mecsth JieT paboThl 0000 30HBI TOTDKHO OBITH HE MeHee 15.

OCHOBHBIMH 33/1a4aMH TIPOCKTa SIBIISICTCS yBEJIMYCHHE MOIMHOCTH 3aBonoB Mazda u
SsangYongio 100 Teics4 MalMH B TOJ, a CICUAIM3UPOBaHHOTO TepMUHaia — 10 250 Teicsd aBToO-
MOOHJIeH eXEeroIHO U pa3MelleHIe MPON3BOCTBA aBTOKOMIIOHEHTOB.

MHBecTOopaMu TIpOeKTa CTadl POCCHUHCKO-sTOHCKas kommanus «Maszga Comtepc Manyhok-
qypuHT Pyc», kotopas Bioxut B passurue 033 15,8 Mumnnapaos pyoineit, u TpaHCIOpTHAsI KOMITa-
Husa «dlacuduk Jlomkuctuk» BIoXUT 3,7 MuutHapaoB pyonei. Eme 1,1muminapaa mocTymuT OT
KOMITAaHWH-TTPOU3BOIUTEIICH aBTOKOMITOHEHTOB n3 Anonnn u Pecny6mmku Kopes. Madpactpykrypa
033 — nmoabe3HBIE OPOTH, BOMOCHAOKECHHE, KaHAIH3ausI — 000iIeTcs OI0KETy B CyMMYy, TIpe-
BBIIIAIONIYIO 5,6 Murapaa pyOuiel, npu 3ToM Oosblias 4acTh — 5,3 MuTHapaa npuayT u3 Qene-
panbHO# Ka3Hbl. Eme 300 MuimmioHoB — BKIIaj Oro/pkeTa kpas. Kpome Toro, miaHupyercs: IpuBiIeyb
Oonee 12 muwumnapnoB 4acTHbIX BioxkeHuit [6]. TIporHozupyemblii 00beM Beipyukn O33 moinkeH
JOCTUTHYTH /67 MUILIHAPIOB pyOIIeH.

MuBectopam 023 MpeaocTaBAT MAKET JIBIOT, KOTOPBIH MPEeayCcCMOTpeH (pemepaibHBIM 3aK0-
HOM «O0 0COOBIX PKOHOMHYECKHX 30HAX». HCIIOIH30BAHHE TaMOKCHHOTO PEKMMa CBOOOIIHOM KO-
HOMHUYECKOH 30HBI, JIbTOTHI IO HAJIOTY HAa MPUOBLIL, HAIOTY HAa UMYILIECTBO, HAJIOTY Ha 3E€MITIO.

[IpoekT cozmanns Bo BiamuBocToke 0CO00M 3KOHOMHYECKOW 30HBI — SKOHOMHUECKH BBITOIHBIHN
Kak JUI1 MHBECTOPOB, TaK M TOCYAapCTBa, KOTOPOE TUIAHUPYET BIOXKUTH B €r0 CO3JlaHue (enepaibHblie
cpenctsa u cpeacTsa Oromkera [Ipumopbs. st nHBECTOpa, MpEkAe BCEro, 3TO NPUObLUIL U TOKAIUTAIN-
3a1Ksl KOMITAHUH, & JUIsl TocyIapcTBa — OyAyIe HAJIOrH, KOTOPBIE MOTYYUT OT MHBECTHIMH B 00YCTpOH-
cTBO MHGPACTPYKTYpHI U cozmarre O3, HeoOXoauMo OTMETHTE BBITOJIBI IJIsI MECTHOTO HACEIICHHS pe-
TMOHA, K YKMCITy KOTOPBIX MOJKHO OTHECTH CO3JaHHe HOBBIX padounx mect (k 2023romy — 3,4 ThICSUn
HOBBIX pa0OYHX MECT), Pa3BUTUE COLMATBHOM cepbl. KpoMe Toro, MpoeKT SBISETCS MOIIHBIM MYJIBTH-
TUTMKATOPOM JIJIs Pa3BUTHSI IIPUMOPCKO# IIPOMBIIIUICHHOCTH B 11eI0M [6].

Cozmanne 023 Ha 0aze 3aBoga «Coyuiepe» SBISICTCS PAMOHATBHBIM JJIS1 BCEX €r0 YYaCTHHKOB, U
OYeHb He xouercs, yToOsl HOBass OD3 He moBTopmia cyap0y CO3. B IlpumopckoMm kpae paHee yxe Cy-
mectBoBasia CO3 «Haxonka». CBoOOIHAsE SKOHOMUUECKast 30Ha «Haxonka» Obuta co3mana 24 okTsaops
1990 roga. O6bem rocymapcrBeHHbix uHBecTUIMHA B CO3 «Haxomka» ¢ 1990mo 1997 rr. cocraBmia
464, 5mmtoHoB pyOieH, 6ombLIas yacTb U3 HUX ObUTa HallpaBJicHa Ha Pa3BUTHE HHPPACTPYKTYPHI Tep-
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puTOpHHN: OOHOBJIEHHE CHCTEM TEIUIOCHA0KEHNS, SHEPTETUKH, BOJIOCHA0KEHHS, TPAHCTIOPTHON CUCTEMBI,
CBsI3H, TOCTHHUII. 3a Bpems cyiecTBoBaHus CO3 ObLI0 OTKPHITO 118 COBMECTHBIX NPEANPUATHH, 00beM
MIPUBJICYCHHBIX UHBECTUIMN cocTaBuil 220MUIIIIHOHOB To/uTapoB. KpymHedmMu npoeKkTaMu cBoOo/I-
HOH 30HBI SBJSUIMCH. He()TeHAIMBHOM NOpT B mopTy Boctounom, TOL, TenekommyHukanmu, Poccuiicko-
aMEPUKAHCKUM TexHomapk, Poccuiicko-kopeickuii TexHomnapk, aspornopt «Haxonka. Ho Hu omuH u3
3THX MPOCKTOB Tak U He ObLT peanu3oBan. B 2006roay IToctaHoBIIEHHE O CO3MAHUN CBOOOIHOM SKOHO-
MHYecKoH 30HbI «Haxomka» yTpaTuio crily, CBOOOJHAs S3KOHOMHUYECKast 30Ha MepecTalia CyLecTBOBATh
[4]. Bo-miepBBIX, 3TO CBsA3aHO TeM, uTo pasBuTre CO3 OCYIIECTRIAIOCH 3a CUeT (peaeparbHOro HaIOroBO-
TO KpeanTa, TAaMOKEHHBIX TOIUIMH M HAJIOTOBBIX JIBIOT, KOTOPBIE B T€YEHHE To/1a OBLTH JOCTYITHBI Pe3u-
nentam tepputopun CI3 «Haxonka». Ho npousonuia ormena ibrot. [Ipu 3ToM OHE OBUTH HE TOJBKO
OTMEHEHBI, HO U B3bICKAHbI 33JJHUM YHCIIOM C y4acTHHKOB CO3 B (heepalibHbIN OFOHKET. DTO MPUBEIIO K
TOMY, 4TO KpYITHBIE HHBECTOPHI M3 Pecryomuku Kopest, ['onkonra u SImoHMM mepecTaiy OCyIIeCTBISATh
MIPEANIPUHAMATENBCKYIO JICSTEIBHOCTh Ha Tepputopun CO3, a CBOM CpEeCTBa NIEPEHANPABWIN B COCE/I-
HUE CTpaHbl. BO-BTOPHIX, MAaKCHMAITLHEIN 00bEM KpeuTa ObLT BRIJICNICH BO BTOpoi monoBuHe 1995rona,
C LIeTIbI0 YBeNTMYeHHsT (PUHAHCHPOBaHUS 00bEKTOB HH(PpacTpyKTyphl. Jlanee mocienoBa 3aTsDKHOM CIial,
MIPUYHUHON KOTOPOro OBLIO HEBBIOIHEHNE 0053aTEIBCTB CO CTOPOHBI POCCHIICKOTO TOCYAAapCTBa TI0 BBI-
wiate QenepanbHoro kpeauta. CO3 «Haxomka» moibkHa ObUTA BBITOTHUTH (DYHKITMIO CBOSOOPA3HOTO
CTUMYJATOPa KOMIIEKCHOTO Pa3BUTHS NPHJIETAIOIIETO peruoHa. Bozmaranvch HaaeKapl Ha Pa3BUTHE C
ee TMOMOIIBI0 PETHOHATIPHONW SKOHOMHKH, TIPEOOJICHHE CHIPEBOI HAIPaBICHHOCTH, HHTErpaIwio Jlams-
HEBOCTOYHOI'O PErMOHA B SKOHOMUKY A3HaTcKO-THuxookeaHckoro pernoHa. Ho atu nenu He ObutH moOC-
TUTHYTHI, & PE3UICHTHI TaK M HE MOMYYMIIA HAJOTOBBIX JIEroT. Kpome Toro, pu co3nannu CO3 He yuiy,
YTO B CPETHECPOTHOM MEPCIIEKTURE JIUIITH CHIPEEBOM CEKTOP CTAHET peasTbHON 0a30i IS CTAOMITH3aIIH
SKOHOMHYECKOHN CUTYallui ¥ HAKOTUICHHSI CPEJICTB [Tl OCYIICCTBICHUS 00JIce 3HAUNTEIBHBIX CTPYKTYP-
HBIX u3MeHeHui [2]. st Toro 4toObl HOBas 0co0ast SKOHOMHYECKast 30Ha (DyHKIMOHHpOBaTa dhdhek-
THUBHO, HYKHO Y4ECTh Psifl OIIIOOK, KOTOphIe ObIIM JOITyIIeHBI TIpH padote CO3 «Haxoaka», HeoOXomam-
MBI COBMECTHBIE M COTJIACOBAaHHBIC JCHCTBUS (hellepabHbIX U PETHOHAJBHBIX BIACTEH, a TaKKe YCIIell-
HOE COTPYAHMYECTBO BIacTy 1 Om3Heca. Bo3moxno Toraa, O33 gacT TOMUOK Pa3BUTHIO MPOMBIIUICHHO-
ro mpou3BozcTBa Beero Jlanbaero BocToka M mocmocoOCTByeT BOBICUCHHIO PETHOHA B MPOLIECC I100a-
JIM3aIlA MAPOBOTO aBTOMOOMIBHOTO PHIHKA Yepe3 MPHUBJICUCHNE KanTajla, HOBBIX TEXHOJIOTHH U Tepe-
HHMAaHHUE OIbITa MAPOBBIX JIUJIEPOB aBTOMOOMIIECTPOCHUS], @ HE CTAHET OYepeTHBIM yIOOHBIM CIIOCOO0OM
M30eraHus it KHOCTPAHHBIX KOMITAHUI HAJOTOB U MONLIHHEI [4].

IIpaBuTENBCTBO CTpaHbl OKA3bIBAET PETHOHY OTPOMHYIO MojaJiepkKy. B exeronnom Ilocna-
uun DenepanpHomy CobOpaHmio rimaBa rocygapctBa Bmagumup IlyTuH 03By4na HOBBIE MEpHI-
HazeneHne BraguBocToka cTaTycoM OTKPBITOrO MOpckoro mnopra. @exaepanbublii 3akoH Ne 21203
«O ceobomgrom mopre Bramusoctox» (CIIB) moxmmucan Ilpesumentom P® 13wumrons 2015rona,
BCTYNHJ B 3aKOHHYIO cuity 12 okTsi0pst 2015roma. 3akoH mpezronaracT BBEACHUE peKuMa 0co0oi
SKOHOMHUYECKOU 30HBI B 15 MyHHMIIMTIANBHEIX 00pa3zoBaHusax [Ipumopckoro kpast 3to0 BiaauBocTok,
ApremM, bonsmoit Kamens, Haxoaxka, [laptuzanck, ¥Yccypuiick, Cnacck-Jlanbuuii, a Takke Hamex-
nuHckui, 1lIkoToBckuit, OkTa0pbsckuit, [laptu3anckuid, [lorpanndasiid, XacaHCKW, XaHKAHCKUNA U
OnbrUHCKUH paiioHbI, BKIIFOYAsS MX MOPCKUE akBaTopuu [8].

[To Muenmto Buie-ryoepHaTopa [IpuMophks, 3aK0H 0 co3maHuM Ha Tepputopuu [IpuMopss pe-
xuma CBOOOZHOTO MOPTA HKAET YCIIEeX, TOTOMY YTO €ro CO3JaBalld MMPAKTHKHU. «BrepBbie 3aK0H pas-
pabaTbIBalicsi HE B CTOJUIIE, & HA TEPPUTOPHH, TAe OH OyAET pealn30BhIBATHCS», — AKIIEHTHPOBAI
Cepreii HexaeB. B mmpokux oOIIECTBEHHBIX YTEHUSX MPUHUMAIH YYaCTHE MPEACTABUTENIN BIACTU
[Ipumopsst, MUHBOCTOKPA3BUTHSA, AUMKOPITYC, OM3HEC-COOOIIECTBO, MPEACTABUTEIN KOTOPOTO BHI-
CTYIWJIA CBOETO PO/ia KOHCYJIbTaHTAMH — MIpeIaraid CBOM HapabOTKU W MHTEPECHBIE PEUICHHS TeX
WM WHBIX BOMPOCOB. bombinias 4acTek uiel Haluia OTpaKeHUE B IIPOCKTE.

«CTatyc OTKPBITOrO MOPTa HEOOXOIUM ISl pa3BUTHS SKOHOMHUKH TOpojia, Bcero [IpumMopss,
Hanbaero Boctoka u Poccun B 11e510M. MBI siBIiieMcsi BOpOTaMHU J1JIsl BXOJla TOBapOB HA TEPPUTOPUIO
P®, TpaH3uTHRIMU BOpOTaMH JJIs TPY30B B CEBEPO-BOCTOUYHBIC MPOBUHIIMK KuTas. ITOT pexum Io-
3BOJIUT YIYYIIUTh JOTMCTHKY M TPaHCIOPTHOE coolbmeHne mexay Poccueil u Azueii», — mpokom-
MEHTHPOBAJI 3TO perieHue rydepaaTop Brnagumup MUKITYIICBCKHIA.

B 10peBOIIOIMOHHOM HCTOPUU TOPOJa yiKe OBbLT Meprol, KOTIa B MOPTY CHCTBOBAN PEKUM
OecronuTMHHOM ToproBnu (mopro-¢ppanko). Ilapckoe MPaBUTEILCTBO OTMEHUIO TOTJA MOILIHHEI,
YTOOBI 3a CUET IMPHUBJICYCHHUS TOPTOBBIX MOTOKOB YCKOPHTH 3KOHOMHYECKOE Pa3BUTHE IAbHEBO-
CTOYHOT'O PETMOHA U PEIINTh MPO0JIeMy CHa0)XKEeHHUS TOBapaMH IEepBOi HeoOXouMocTH. B pesynbra-
te B fasiekoMm 1914roay nopt BnaguBoctok o6ornan no rpyzoobopoty ['amOypr u JIoHm0H.
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Ha coBpemeHHOM 3Tare mpeanpusTys, noixyuusmme cratyc pesunerroB CIIB (mpouemypa
nporucaHa B 3aKOHE) MPUOOPETAIOT psil NpedepeHIrii, BKIIoYas: MATHICTHHE KaHUKYJIBI 10 HAJIOTY
Ha UMYLIECTBO OPraHM3aldi U M0 3eMEeIbHOMY HAJIOTY; KaHUKYJIBI MO HaJIOTY Ha MPUOBUIb OpraHu-
3anuii (CTaBKa B TEUCHHE MEPBBIX ST He mpesblmaeT 5%); TbroTHYI0 CTaBKy CTPaXxOBBIX B3HOCOB
JUIsl ’HBECTUIIMOHHBIX TIPOEKTOB, B TeueHue nepBbix 10mer B pasmepe 7,6%mu 1.1. Ha Beeit Tepputo-
pun CIIB BBoauTCS 0OOJErdeHHBIH BU30BBIH pexxuM (MmoiydeHHe 8-THEBHOW BBHE3THOI BHU3BI HETO-
CPEICTBEHHO Ha I'paHuIle), a Takke CBOOOHAs TaMOXKEHHAs 30Ha, IJIe MOKHO XPaHHUTh MPOM3BEIe-
HUSl UCKYCCTBA, aHTHKBapHaT, MPEeIMEThl POCKOILIHM, M OCYIIECTBISATh MX MOATOTOBKY K MpOJakKe,
BKJTIOYasl AEMOHCTPAIMIO TOBAPOB MOTEHIIUAIBHBIM MTOKYIATEIISIM.

Jns Bxoxnaenust B CBOOOAHBIN MOPT PE3UACHTY HEOOXOAMMO COOTBETCTBOBATh HECKOJILKUM
KpuTepusM. Bo-TiepBbIX, JOMKEH OBITH HOBBI OM3HEC, 3aperucTpUpoBaHHbIN Ha Tepputopuu CBo-
6oxnoro nopra BiamuBoctok. Bo-BTOpEIX, 00beM MHBECTHLIMI OOJDKEH OBITH HE MEHEE S MUILIHO-
HOB pyOneli B TeueHne Tpex jer. M B-TpeThbHX, OM3HEC TOJHKEH COOTBETCTBOBAThH Pa3peICHHBIM 3a-
KOHOM BHJaM JCSITEIbHOCTH.

3akoH 0 cBOOOgHOM mopTe BmaguBocTok BeTymui B cuiny B okTsa0pe 2015rogpa. Ilepsoie
MSITH COTJIAIICHUN O AEATENFHOCTH Ha TEPPUTOPUH NOpTO-PppaHKo ObuTH noamnucansl 16 mapra 2016
roga. Cratyc pesunenra nonyuumnn OOO «BramuBocTokckuid peiOHBIM TepmuHa», OO0 «TPK
[Ipumopckoe koinb10», OO0 «KIP30», OO0 «Mentop» u OO0 «Kackan». [To mocienHUM NaHHBIM,
B Koprnopauuio passurust Jansaero Boctoka moctynmio 56 opunuanbHBIX 3asBOK OT HHBECTOPOB
Ha cymMMmy B 148munnuapaoB pyOiei.

Eme oxgna HepeanmuzoBanHas OD3 MokeT OBITh peaHUMHPOBAHA B HOBOW penakmuu. Perre-
HHUE O co3laHuK Ha ocTpoBe Pycckom B [IpuMOpCKOM Kpae TypHCTHUECKO-PEKpPEallMOHHON 0co00it
30HbI ObUTO IpHHATO B MapTe 2010roaa. M3HauanbHO 3/1€Ch MIIAHUPOBAIN MOCTPOUTH COBPEMEHHBIH
MOPCKOW TacCaKUPCKUN TepMuHal, 0a3bl OTHbIXa, OONBIION LEHTP JaliBUHTa, HO MHBECTOPOB HE
Hanwtoch. OO0IIas CTOUMOCTD CTPOUTEIbCTBA 00BbEKTOB MH(ppacTpykTypsl 033 oneHuBaeTcs B 00-
mem — 334,2 mwunapaa pyOJieil, B TOM 4YHcle 3a CUeT CpeAcTB (eaepalbHOro OrpkeTa —
224 Smunnuapaa pyonei, 3a cuet cpeacTB 0r0keToB perroHoB — 109, 7muumapaa pyoneit. C 2006
no 2015roxa obmas cymma QeaepanbHbIX OIOKETHBIX CPEACTB, BBIACICHHBIX Ha CO3/laHUE U pa3-
Butre 023- 121,9munnmapaa pyoneit, cpeacts pernonos — 64munuapaa pyoneit. B 2016roxy Ha
9TH XKe IIeJTU PEAYCMOTPEHO B eiepalibHOM OroKeTe eme 5,9 Mummnapaa pyosien.

ITo mMuenuto rybepHaropa Bmagumupa MUKITymeBCKOro, IpUYMHa — B OTCYTCTBHH MPUBJIE-
KaTeJIbHOW JIJIsl HUX MPaBOBOM 0a3bl (OHA TOJBKO MOSBISETCS) M HEPELICHHOCTH Mpo0IieM ¢ 3emiei
(Oonpluast ee yacTh He BKIIOYCHA B TPKAAHCKHI 000poT). Ho nake HecMOTps Ha 3T0, 0c00ast SJKOHOMH-
YecKasl 30Ha TYPHCTCKO-PEKPEallMiOHHOTO THIa Ha OCTpoBe Pycckuii BBI3BIBA€T MHTEPEC POCCHHACKUX U
WHOCTpPaHHBIX UHBECTOPOB. Bune-npemeep FOpwmii TpyTHEB 3asBUI1, 4TO «oCTpoB Pycckuii — 310 Hanbo-
Jiee MOAXOIIee MecTo il co3anus ananora CHIIMKOHOBOH moiuHb». Ha octpoBe PycckoM co3naHbl
BCE YCJIOBHUS AJIs TOTO, YTOOBI €ro TEPPUTOPHS CTajla HOBOW TOUKOW ISl PA3BUTHA SKOHOMUKH PETHOHA.
Wnen pa3Butust OCTpoBa CO CTABKOW HA MHTEIUICKTyanbHBIH moTeHIman JIBDY Obuth mpeacTaBicHbI
npe3uaeHTy Poccun 1 0mo0peHs! uisl JajdbHEeHIIe pa3padoTKy.

C33 co3maroTcs i YCKOPEHHUS COMUATbHO-DKOHOMUIECKOTO pa3BuTHs Poccuu u ee permo-
HOB, KOMIUIEKCHOI'O OCBOEHUS IIPUPOAHBIX OOraTCTB CTPaHBI, YBEJIUYEHHs €€ SKCIOPTHBIX BO3MOXK-
HOCTEH, paclIMpeHusl MPOU3BOACTBA BBICOKOKAYECTBEHHOM W MMIIOPTO3aMEHSIOMIEH MPOIyKIMK Ha
OCHOBE Pa3BUTHsI TOPTOBO-3KOHOMHYECKOTO W HAyYHO-TEXHUYECKOTO COTPYAHHYECTBA C 3apyOex-
HBIMU CTPaHaMH.

B IIpumopse ceromHs MpOUCXOAAT COOBITHS, KOTOPBIC COBEPINAT MPOPHIB B BO3PACTAOIICH
POJH AaTbHEBOCTOUHBIX TEPPUTOPHIA CTpaHbl. 3ajada Kpas — cTaTh MOLIHBIM SKOHOMHYECKUM IICH-
TpoM Poccuu, BRIATH Ha NPWHIMIHAIBEHO APYTod ypoBeHb pa3BuTHs. HeoOXOoamMo CyIecTBEHHO
HOBBICUThH Ka4ECTBO KM3HU HACEJICHUS U JUISI 3TOI'0 PErHOH KOHLEHTPUPYET CErOAHS BCE BO3MOXKHO-
CTH, YTOOBI TOOUTHCS 3TUX LIEJIEH.
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Braousocmoxckuii 2ocydapcmeennviii yHugepcumenm 3KOHOMUKU U Cepeuca
Poccus. Braousocmox

Deoepanvubtii 3axon 0 Ceob600nom nopme Bradusocmok ecmynun 6 cuny 12 oxmsaops 2015
200a. 3a noneoda ceoell pazpabomxu npoexm nepexncun 1 6epcutl, Ho U NOCLe C80e20 YMBEEPIHCOCHUS.
no ce2o0OHsWHULL OeHb paboma HAO 3aKOHONPOEKMOoM npodoadcaemcs. bBvinu paccmompenvt ocros-
Hble Y2po3bl U NEPCReKMUBblL, CYWecmao8asuiie 00 68edenuusi 0AHHO20 pexcumd. 3adaua 0anHol pa-
bomul paccmompenmsb 0CHOGHbBLE Ce200HAUHUE NPODIEMbL U BO3MOICHBIE NYMU UX PEUEHUsL, A MAKICe
onpedenums OanibHeluue nepcRekmuasl pazsumus c60600Ho020 nopma Braousocmox.

Knrouegvie cnoea u cnosocouemanusn. Ceob00HbIll nopm, c60000HAs1 nopmosas 30ua, Bra-
ousocmok, lanvruti Bocmok, Poccust.

PROBLEMS AND PROSPECTS OF DEVELOPMENT OF THE FREE PORT
OF VLADIVOSTOK

E.Ev. Churakov
bachelor of the 3nd year, international business and finance department

Vladivostok State University of Economics and 8erRussia. Vladivostok

Federal Law on Free Port of Vladivostok came imdmcé on 12 October 2015. During the
six months of development project has gone thr@eglen versions, but also after its approval until
today work on the bill continues. Main threats grdspects were discussed, which existed prior to
the introduction of this regime. The objective hié tpaper to consider the major current problems
and possible solutions, as well as to identify Hartprospects of development of the Free Port of
Vladivostok.

Keywords:Freeport, freeport zone, Vladivostok, Far East, $Ras

CornacHo 3akoHy Ne 21203 o CpobogHoM nopre BrnaaupocTok: «[loa ¢cBOOOIHBIM TOPTOM
BrnaguBocTok moHuMaerca 4yactb tepputropun [IpumMopckoro kpasi, Ha KOTOPOM B COOTBETCTBHUH C
HacTosamuM DenepalbHBIM 3aKOHOM M WHBIMU (PeIepPaIbHBIMU 3aKOHAMH YCTaHABJIMBAIOTCS MEPHI
TOCYIapCTBEHHON MOMIEPIKKU MTPEAIPHHUMATEIBCKOMN AesTenbHocTi [8]. JlaHHbIH MPOeKT HaIpas-
JICH Ha pacIIMpPeHHe TPAHCTPAHUYHOW TOPTOBIH, Pa3BUTHE TPAHCIOPTHON WH(PACTPYKTYpHI, TpPHU-
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BJICUCHHUSI WHBECTHIINMA, CO3aHMs HOBBIX JIOTHCTHYECKUX IIEHTPOB M HOBBIX IKCIIOPTOOPHEHTHPO-
BaHHBIX IPOM3BOACTB [4].

Eme 10 MOMEHTa CBOETO CO3/IaHHMs, IIPOSKT UME MHOXECTBO BOIPOCOB, BBIAEISIICS PSIJI 110-
JIO)KUTETBHBIX U OTPUIATEILHBIX CTOPOH (Tabm 1). 3a MoJyroaoBoii Mepro ] CBOETO JACHCTBUS MHO-
roe M3MEHHUIOCH, OOJIBIIMHCTBO YIPO3 YAAIOCHh JIMKBHAWPOBATh, HO HA MX MECTO IPHIILIA HOBBIE
BOTIPOCHI U PooOIeMEI [9].

Tabruya 1
Ouenka pexuma CIIB B 2015roay
CHIbHEIE CTOPOHBI Crnabble CTOPOHBI
Pocr rpy3oo6opora, VBeNnuueHne Harpy3Kku Ha TPAHCIIOPTHYIO CUCTEMY TOPO-
Poct 10X010B IOPTOB na

TloBbICHTCS 3aHATOCTH HACEICHUS

BOSpaCTyT HaJIOTOBBIC JOXOJbI

Bo3moxHocTu Yrpo3sst

[ToTennuan it pa3BUTHS IMIOPTO3aMEIEHNUS | YBenndeHue 3KcrnopTa HeoOpabOTaHHOTO CHIPBS
PazBuTne oOpabatsiBatoleii orpacTu VYrpo3a cenbckomy X03sCTBY

PazButne Typuzma

O>XUBIEHNE YKOHOMUYECKOH NesATeIbHOCTH

Pa3BuTHe MEIUIIMHCKUX YCIYT

Cerognsnraee MpeaIPHHAMATEIECKOE COOOIIECTBO TPOSBIIIET 00IbIoi naTepec kK CB0OOI-
HoMy nopTy BnaguBoctok. Ho, HecMOTpst Ha 3TO, €ro 3auHTEPECOBAHHOCTH MOKA HE HAIIlJIa MPaKTH-
yeckoro npuMeHeHus. Ha nanueiii MomeHT B peectp pesuaeHtoB CBII Bxoast tonbko 20 odurm-
aBHBIX pe3uieHTOB [6]. [TaBHBIM BOMPOCOM SIBISICTCS] MPUYMHA, TIOYEMY TPEICTaBUTENN On3Heca
HE CTIeIIAT MMOJIYYUTh JIbFOTHBINA CTaTyC.

OenepanbHbiii 3ak0H «O cBOOOJHOM mopTe BlaguBoCTOK» MpeaycMaTpuBacT pacrpocTpa-
HEHHUE Ha TEPPUTOPHH IMATHAALATH MYHHUIMITAIBHBIX 0O0pazoBanuii IIpumopckoro kpas ocoObIx yc-
JIOBWM BEIEHHS MPEANPUHUMATENHCKON NesATeNbHOCTH, NPIMEHEHNE PEXHMOB CBOOOTHOW Tamo-
JKCHHOW 30HBI U 0CO0bIe MpedepeHIiut. (Tabit. 2) DTO MO3BOIUT PE3UACHTAM B 3HAUUTEIILHOMN CTere-
HU COKOHOMHTH Ha HAJIOTOBBIX BBHIIIATaX, a 3HAYUT IOJYYUTH B CBOE PACIIOpsDKEHHE OOJbIIe Jie-
HEXXHBIX CPEJICTB /IS NaJbHEHIIeTro pa3BUTHs OU3HEca.

Tabruya 2
Hauorossie abrorsl 14 pe3uaentos CIIB
Hanoru/ . .
CraBka Cpox aeicTBust Hayaio netictBus
otuncie- | CraBka oOmias . "
- JUTS PE3UICHTOB npedepeHnnit npedepeHnnit
1 2 3 4 5

CDC,HGpaJILHLIe HaJIoTu

C HaJIOTOBOTO MIEPUOJIA, B
KOTOPOM II0JTy4eHa mepBasi
MpuobLIbL

Hanor na [2%—8 denepanb- (0% —B denepanbHblii [IPUMEHSIETCS B TCUCHUE
MPUOBLTE [HBIH OFOKET OTOIKET 5 HaJIOTOBBIX MTEPUOJIOB

[porenypa BO3-  [YyCKOPEHHAS IPOIIETY-
HJIC MereHust 3 Mecs- [pa BosMenienus HJC
a (B Teuenue 10 queii)

MPUMEHSCTCS 32 HAJIOTOBBIE
MepPUO/Ibl, HAUHHAS
c 1 okrs6pst 2015roma

10 CPOKY EUCTBUS
coTTaneHus

Pernonansabie HanOTH

0% Sner C HaJIOrOBOTO MIEPUO/IA, B

KOTOPOM IIOTydCHA TIepBast
cienyromue 5 ner [PUGBLIb

Hauor Ha [18% —B peruo-
PUOBLIb |[HATBHBIA OFOIKET 10%
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Oxonyarnue mabn. 2

1 2 4 5
Ha 5 J1eT ¢ MecsIa, Cenyro-
HAYMHAS C MECSIIa MOCTa-
o I1IETO 38 MECSILIEM TIOCTAaHOBKU
0% HOBKHM YKa3aHHOTO MMYyII[ee-
YKA3AHHOTO MMYIHECTBA HA o o) Ha Ganane o TaHM3aIN
Hator Ha Samanc Y
MMYIIIECT-
YIECT 1> 206
Bo opra- B TEUCHHE MOCIICYOIIHX
HMBALI 5 JIeT ¢ MecsI1Ia, CIICAYIOIIETro
0,5% 3a MecsilieM, B KOTOPOM IIpe-
KpaTuIia AeUCTBIE HAJIOTOBAs
cTaBKa
MecTHble HAJIOTH
. 10,3% — 1,5%cra-
3emMemnbhIi o
ator HaBiuBaeTcst My- (0% B TeyeHHe 5 et
HULUATUTETOM
BHeOromkeTHBIE (OHIBI
0 0 B TeyeHue 10mer
[10P 22% 6% N HauKMHas ¢ 10 4ncia mecs-
eICTBYeT JUIsl TeX, KTO CTall
DCC 2 9% 1.5% a YeT L ' L1a, CJICYIOLIETO 32 Mecsi-
) , [PC3UACHTOM B TEUCHHE 3-X
ieM, B KOTOPOM ObLI TOITy-
et co AHs BCTYIUICHHUS 3aK0-
0 0 YEH CTaTyC pe3nICHTa
PPOMC 5,1% 0,1% Ha B cuity (¢ 1 saBapst 2016)
Hcrounuk: cocraBieHo 1o Tabmune mnpedepenimii pesuaentoB CIIB. Pexum mocryma:

http://www.erdc.ru/docs/pref.pdf

[ToMrMO HAJIOTOBBIX JIBIOT, TAaKKe pa3paboTaHbl aJMHHUCTPATHUBHBIC TpeepeHIIn, Ka-
caloImmecs MONY4YeHUsI PE3UICHTaMU 3eMeNbHBIX yJacTKOB 0e3 TOProB, MCIIONb30BaHNE WHOCTPAH-
HOW pabouell cribl 03 0OPMIICHHS CHEIMATBLHOTO Pa3pelICHUs, a TAKXKE HCIOJIB30BAHUE YIIPO-
IIIEHHOTO BU30BOT'0 PS)KUMA I HHOCTPAHHBIX TpaxaaH (tadi. 3).

Tabruya 3

AIMHHHCTpPaTHBHBIe Npedepennun 1Js pesugentos CIIB

Hauao neiict-

BuzoBslii pe-
PKUM JIJISI MTHO-
CTpaHHBIX Ipa-
DKIaH

BaeMbIM PD;

npu puOBITHH B IOpT Biaguso

CJ'Iy)KC6HI>IX TMOE3I0K B CTPAHBI

0e3 opopMIIeHHUST BU3BI

[PAIOLINM UX JIMYHOCTDb U MMPU3HA-

npuoObIBaromux B PO
uepe3 MyHKTHI MPOIyCKa
uepes roc. rpanuny PO,

ITonoxxenue Cpoxk neiicTBus
[pedepenin OO1iee nosyoxeHue ., | Bus pecepeH-
JUISL PE3UICHTOB npedepeHIui .
IUH
1 2 3 4 5
ITOTOBOP apeH/IbI 36MEIBHOTO Y4a- JOTOBOP apEH/IBI 3€MIIH
IpemocraBie- [CTKa, HAXOIAIIETOCs B TOCYAAPCT- HAXOAAIIUECS B MyHHIIH- . |c MOMEHTa
HHE 3eMEJIbHBIX BEHHOH MJIN MyHHULUNAILHON nabHoit cobeTBenHoCTH | o PORY AT MOJTy4CHHS
y4acTKOB 0e3  |cOOCTBEHHOCTH, 3aKJIFOYAETCs Ha Bakiodaercs: 6e3 yuacTus CTBIIL COTIA- craryca
TOpProB Toprax, IpOBOJAMMBIX B JOPME  [TOPTOB M HA CPOK peasiiu- HeHHA pe3uaeHTa
QyKLIMOHa Baliy COTJIalIeHUs
MHOCTPAHHBIE TPAXKAAHE MOTYT
Bbe3kaTh B PO u Belesxats 13 PO
[PY HAJTMYKK BU3bI 110 EHCTBH-
TeITbHBIM IOKyMEHTaM, yJI0cToBe- |1 HOCTPAHHBIC IpakKIaHe, ¢ MOMEHTA

NpUOBITHS B
IYHKTBI ITPOITyC-

MaccaKUpbl KPYU3HBIX JIAHHEPOB

CTOK MOT'YT HAXOJIUThCS Ha TEPPH-
ropun PD 6e3 Bu3bI 10 724acoB;

BJIAACJIBIICB KapT JJIs ACJIOBBIX U

ATOC melicTByeT pekuM Bbe3za

NTMBAETCS YIPOLICHHbIN
BHU30BBII MOPAIOK BbE3/a
B PD

B TEUEHHE Ka 4epes roc.
pacroyoKeHHbIC Ha Tep- .
8 nueit rpanuiyy PO,
putopuu CIIB, ycranas-
PacIoIOKEHHbBIE

Ha TepPUTOPUH
CIIB

- 27 —




Oxonyanue mabn. 3

2

5

Pa3pemenue Ha
MHOCTPAaHHYIO
pabouyro cuiy
0e3 KBOT

HE00XOIMMO HAJTMYHE pa3pelie-
HUSl HA IPUBJICYEHUE U UCTIOIb30-
BaHME NHOCTPAHHBIX PaOOTHHKOB,

IS OTIpeieIeHHs pa3Mepa KBOThI
paboTomaTeNn TOIXKHEI TOIATh
COOTBETCTBYIOIIHE 3asIBKU, KOTO-
[pble pacCMaTpUBAIOTCS PETUO-
HAJILHON MEXKBEIOMCTBEHHOM
KOMHCCHCH.

HET H€06X0[lI/IMOCTI/I B INOJIYUCHUHU
KBOT B CJIy4ae€, €CJIK pa3peClICHUC

He TpeOyeTcs MoTyuYeHHE
[pa3pelieHnid Ha MpUBJe-
YCHHE M NCIOJIh30BaHNE
WHOCTPaHHBIX paOOTHH-
KOB,

KBOTBI OTIPEICIISIOTCS
peleHreM HaOJII01aTeIh-

O CPOKY
nefcTBUsS
corJanieHus

C MOMEHTa
MOJTy4eHHUS CTa-
Tyca pe3uJeHTa

Ha paboTy oopMIIseTCs Ha BBICO-
KOKBaJM(pUIIMPOBAHHOTO CIIEIHa-
imrcTa 1 GECKBOTHYIO CIIELIHAIIb-
HOCTB

HOI'0 COBETa

Hctounuk: cocraBieHo mno tabmune mnpedepenimii pesupentos CIIB.
http://www.erdc.ru/docs/pref.pdf

Pexxum nocryma:

HecmoTpst Ha Takoe KOJNMYECTBO JILIOT U MpedepeHuid, Mo-NpeKHEMY BXOJ KOMIIAHHN B
CIIB mpoxoauT He o4YeHb akTHBHO. OCHOBHAs IPUYMHA B TOM, YTO OHM3HEC-COOOIIECTBO IPOCTO
HPUBBIKIO PaboTaTh TaM, TJ€ €CTh HMOHATHBIC M W3BECTHHIC NMpaBWiIa. A Ha JaHHBIH MOMEHT elle
CIIMIIKOM MHOTO BOIPOCOB TpPeOYIOT AETANbHOTO YTOYHEHHs. TOT IIMPOKWI CHEKTpP HAaJIOTOBBIX
JBTOT, KOTOpBIE mpenocTasisier CBOOOAHBIN MOPT CBOMM PE3UIEHTaM, HEAOCTATOYHO MpUBJIEKaTe-
JIeH A7l MaJIoro OW3Heca WM OpTaHHM3aIlMi, HaXOIIINXCS Ha YIPOIIEHHOH cHcTeMe Hajaoroobio-
*eHus. He oTperynupoBaH BOIIpOC B OTHOIIEHUH 0COOBIX PEXKHUMOB, ITpedepeHIINA 1 JIbIOT VI HHO-
crpanHbix nHBEeCTOpOoB. C 1 sHBaps 2016r. neiicTByeT peXuM YMpOIIEHHOH BBIAAYHM BU3 AJISI HHO-
cTpaHueB. Ho noka He coBceM CHO, KTO U KaK Ha MPaKTUKE JOJDKEH 3TH BU3bI BbIIaBaTh, KaK JOJDK-
Ha MIPOXOJUTH TPOIIEypa MPOIyCKa, a B MECTax MpoITycka He 000pyI0BaHbI CIICIIHANIbHBIC TOMeTIe-
HUS 17151 9ToH paboThl. OTCYTCTBYET BHATHAS MO3ULUS OTHOCUTEIHFHO OOILIETO COCTaBa YYaCTHUKOB,
MX 4YUCNa U MeToja cTaHoBieHus pesupeHtamu. IO.I1. TpyTHEB MHOTO pa3 03By4MBaJl CBOIO MO3H-
IIMIO, COTJIACHO KOTOPOM, MOJpa3yMeBaeTCs MacCOBOE WICHCTBO C a0COJIOTHO MPOCTOH U Mpo3pad-
HOM mporueaypoi craHoBieHus: pesuneHtoM [10]. Texymme sxe neiicTBHs MUHBOCTOKpa3BUTHUS U
Kopnopauun paszsutust JaneHero BocToka mokaspIBaroT aOCONIOTHO APYrod MOAXOJ B HpoIecce
npouenypsl 0TOOopa, ycioxHsomuil ee. IIpuMepoM NaHHOTO YCIIOKHEHHUs sBISIeTCsS TpeOOBaHHE
IIPEJOCTaBUTh OM3HEC-IUIAH IIPOEKTA, KOTOPBIM OyIEeT OCYIECTBIATLCS €ro NpeapusiTHeM. JJaHHbIH
IUTaH 3aTEM aHAJIM3HUPYETCS M BBIHOCHUTCS COOTBETCTBYIOIIEE pELIEHHE, OJHAKO caMa IpoLeaypa
aHaJM3a sBJIsETCS aOCONIIOTHO HE SICHOM, HU O Kakol MPO3payHOCTHU AJIS1 KOMIIAHUU U IIPOCTOTE IIPO-
1ecca peun yxe uaTu He MoxkeT [5]. TloaToMy, moka MoTeHIMAIbHBIC PE3UACHTHI HE MOTyYaT YETKUX
OTBETOB Ha BCE BOIPOCHI, C UX CTOPOHBI HE CTOUT JKJaTh 0CO0O0W aKTUBHOCTH (Tadi. 4)

Tabauya 4

OcHoBHbIe podJiembl peskuma CIIB

Pemenne
[Ipobaema:

[Ipemnoxenus CyIecTBYIOIINE MEPHI

1 2 3

PaspaboTka nHOTO pexumMa aiisi padoThl MaJIbIX
peanpusaTHii B kauectse pesuaenros CIIB

[IpuBneuenus manoro 6us-
Heca

CoBepILIEHCTBO 3aKOHOATENILCTBA B OTHOLIE-
HUU 0COOBIX PEKUMOB, TIpeepeHInii U JTbTOT
JUIsl KHOCTPaHHBIX HHBECTOPOB

VY4acTust HHOCTPaHHBIX WH-
BECTOPOB
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Oxonuanue mabn. 4

1 2 3
COBEpIICHCTBO 3aKOHOJIATEIBCTBA B OTHOIIIC-

Pabora Hag ynpomieHueM
[Iporiexyps! BCTYIUICHUS B HUM COCTaBa YYaCTHUKOB, TPCOOBAHHS K HUM,

MPOIETyPBl PETUCTPALUU
PE3UIEHTHI YIPOLICHUE MPOLEAYPEI PETUCTPAIIMH B PE3H-

B pesuaents! CIIB

nentsl CIIB

CoBepIIeHCTBOBaHUE
Berynnenns B pe3uaeHTH 3aKOHOJATEIbCTBA, IIOMCK
yKe paboTaromux KoMIIa- - WHBIX BapHaHTOB ydeTa
HUH e TETFHOCTH PabOdmX

KOMITaHUH

ITepenoaroroBka u yac-
Ocy1iecTBiIeHUS IPOLIEy- Co3nanne HOBBIX, COBPEMEHHBIX ITYHKTOB

TUYHOE IepeodopyIoBa-
pBI OE3BU30BOTO peKUMa MPOIYCKa Ha OCHOBE rOCYIapCTBEHHO-YaCTHOTO

HUE CYIICCTBYIOIIUX MECT
JUTS. THOCTPAHIICB MapTHEPCTBA

MPOIycKa

Jns yBenuyeHns KoJIM4ecTBa MOTEHIMAIBHBIX PE3UIEHTOB, MuHBOCTOKpa3BuTud PO npen-
JIaraeT MpHU COOJIOJICHUH PSJIa YCIOBUH MPEIOCTABIATH cTaTyc pesuaeHta CoOomHoro mopra Bia-
JTMBOCTOK YK€ PabOTaIONUM Ha 3TOW TEPPUTOPUH KOMITAHUSM, a HE TOJIBKO HOBBIM ITPOEKTaM U CO3-
JaBaeMBIM MPEANIPUATHAM. B COOTBETCTBHH C MPOEKTOM M3MEHEHUH CTaTyC Pe3UICHTA MpeasiaraeT-
Csl IPEIOCTABIIATH OPraHU3aAIUAM, ACHCTBYIONMM Ha TeppuTtopuu CBoOOaHOTO mopTa BiamuBocTok
HE MEHEe JIBYX JIET, IIPH YCIOBUH, YTO IUIATEKU B KPaeBOM M MyHUIIUITATbHBIC OFOKETHI U TOCYNap-
CTBEHHBIC BHEOKOKETHBIE (DOHJIBI COCTABISAIOT He MeHee 10 MUIUTHOHOB pyOiei B roj. Takue Kom-
MaHUM I TOy4YeHusl cTtaTyca pesuzerTta CBOOOAHOTO MopTa TOJDKHBI MPEAOCTABUTH OM3HEC-TUTaH
Ha TEXHHYECKOE MepeoOopyIoBaHUE WIM MOJCPHU3ANHUIO TPOU3BOJICTBA ¢ 00HEMOM KaIHUTaIbHBIX
Binoxenuit He MeHee 100 MuinoHoB pyOiieit 3a Tpu roga. CeroaHs JaHHOE HOBOBBEIEHHE TPeOyeT
00JIBIION TOPAOOTKH M YTOYHEHUS MHOTHX BOIPOCOB U HE COCTHIKOBOK, CBA3AHHBIX C IEPEXOI0M
AKTUBHO pa0OTaloIIel OpraHu3alluy B CTATYC Pe3UIeHTa CBOOOIHOTO mopTa. OMHAKO B JallbHEHIIIEM
9TO 0€3yCIOBHO MPUBEAET K YBEIUUCHHUIO OOIIETO KOJHUECTBA KOMITAHUH PE3UICHTOB [7].

IO.I1. TpyTHEeB mommepx an MPEAIOKCHHE O BKIIOYCHUH B TpaHUIlkl CBOOOIHOrO IMmopTa
BrnaguBocTOK, MOMONMHUTENBHO, JIa30BCKOTO MYHUITUNAILHOTO paiioHa. J[aHHOE pelieHue SBISCTCS
KpaiiHe BBITOAHBIM JJIs paboThl CBOOOMHOTO MmopTa. PalioH 007aaeT BRICOKUM TYPUCTHYESCKUM I10-
TEHIIHAJIOM TEPPUTOPHH, a TaK)Ke MEPCIEKTUBAMH CO3IAHHUS W Pa3BUTHS COBPEMEHHBIX CHCTEM PbI-
6onepepadorku [3].

JesTensHOCTE CBOOOMHOTO MOpPTa MOJPAa3yMEBaeT MO COOOH KpaTHOE YBEIMUYEHHE TYpH-
CTHYECKOTO TIOTOKa M rpy3oobopota. MHpacTpykTypa, CyIIecTByIOIas Ha CErOJHSIIHNN AeHb HE
roToBa OOECIICUYNTh COOTBETCTBYIOIIME ITOKa3aTelw. B TO BpeMs Kak oOecnedeHne rpy30000poTa
MOJKHO TIEPETIOKHUTh Ha COOTBETCTBYIOIIHE JIOTHCTUICCKHE KOMITAHUHU, KOTOPBIC YK€ CETO/IHS Hauu-
HAIOT BBIXOJWTHh HAa PHIHOK M HAYMHAIOT CO3J]aHHE KPYITHBIX JIOTHCTUYECKUX IIEHTPOB, MPOOJIEMO
ocTaeTcsi o0ecIedeHre TYPUCTHIECKOTO MoToKa. CeroMHsANTHIE MTyHKTHI IPOITyCKa HEe CTIOCOOHBI 00-
CIIy’)KMBaTh COOTBETCTBYIOIIUN YPOBEHB ITOTOKA TYPUCTOB, BEIXOJIOM W3 IAHHOW CUTYAIlUU SIBIISICTCS
CO3/IaHNE HOBBIX, COBPEMEHHBIX MYHKTOB MPOITyCKa. [ 0Cy1apcTBEHHO-YaCTHOE MapTHEPCTBO MOTIIO
06l ciyXuTh () (HEKTUBHBIM MEXaHU3MOM ISl CO3JAAaHHS HOBBIX M IMEPEOCHAIIEHUH JEHCTBYIOIIIX
MMyHKTOB TIpoITycKa. J[aHHBI MexXaHU3M TpeOyeT 3HAYMTENbHOW MOpabOTKH M IMEePecMOTpa YacTH
HOPMATHUBHBIX JOKYMEHTOB JIJIsl YBEIUUCHHSI HHTEPECa HHBECTOPORB K MOTOOHBIM MpoeKTaMm [2].

B nmanHbIif MOMeHT MuHHCTEpCTBO 10 pa3BuTHiO J[ambHero BocToka pa3pabaThiBaeT M CO-
BEPIICHCTBYET 3aKOHOJATENbCTBO, Pa3padaThIBAIOT MPOEKTHI I PEmeHUs HHOPACTPYKTYPHBIX
npobsieM. Koproparuro paszsutus JlanpHero BocToka oT moTeHIMANBHEIX pe3uaeHToB CBOOOTHOTO
nopta BrangueocTok nmoctynumio 56 odunuanereix 3asBok. [lociie nx ogo0OpeHusi, TaHHbIC KOMITAHUH
CTaHyT UCTOYHHUKOM HMHBECTHIMN Ha 00IIyto cymMmy 148 mumnnapnoB pyOsieid, KOTOpbIe CTaHYT HC-
TOYHHUKOM Pa3BHUTHS BCETO NaJIbHEBOCTOYHOTO PETHOHA.
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Cexuyst 1. COCTOSHUE VI AKTYAJIBHBIE ITPOBJIEMbI
OVTHAHCOBOWM COEPHBI B COBPEMEHHDbBIX YCJIOBMIX

PyOpuka: JxoHOMHKA. JKOHOMUYECKHE HAYKH
YK 330.3

BJISTHUE BHEIITHEV CPEIBI HA PASBUTWE ®VIPMBI:
COBPEMEHHDBIE TEOPETUYECKME ITIOOXOIbI
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MarmcTpaHT 2 Kypc, kadeapa mexgyHapogHoro bmusHeca n pyHaHcoB

Braousocmoxckuii eocydapcmeenuviii yHugepcumen 3KOHOMUKU U Cepeuca
Braousocmox, Poccus

E.B. ActaxoBa, AOLEHT

Brewmnss cpeda ecezoa aensinacy nHeomvemaemviM Gaxmopom, oKa3vlarowum GiusHue Ha
VUACMHUKO8 IKOHOMUYecKkou desmenvrocmu. Ce200HsuHUe nPoyeccyl 2100anu3ayuL, pecuoHaIu3a-
Yuu, a maxdice HACIWeHUs PLIHKOG NPUBOOATN K 6ce OOIbUleM) YCULEHUIO OAGNEHUs HA OPeaHU3aYUY
CO CMOPOHbL BHEUiHell cpeobl, YUMo, 8 CE0I0 04epeddb, 3acmasiaem KOMNAHUU 8blpabamuvléams HOGble
NnOO0X00bl K 83AUMOOEUCNEUIO C Hell.

Knrouesvle cnosa:. snewnsis cpeda, makpocpeda, Mukpocpeoa, meopus ¢upmvl, ycmouyu-
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THE IMPACT OF EXTERNAL ENVIRONMENT OF FIRM'S
DEVELOPMENT: NEW THEORETIC APPROACHES

Aikhele Darina
Master’s degree student, the chair of International business and Finances

Vladivostok State University of Economics and $esvi

The external environment of a firm was always atergid as factor which essentially affects
entrepreneurship. Today the processes of glob@izategionalization and the market saturation
lead to the increase of pressure on companies franexternal environment. That's, in turn makes
companies to look for new approaches to cope vtk conditions

Key words:external environment, micro environment, macrdarenmment, theory of the firm,
stability of the firm

BremHsis cpeia — 3TO cucTeMa, COCTOSIIAs M3 B3aMMOCBSI3aHHBIX WM HE3aBUCUMO CYIIECT-
BYIOIIMX AKTUBHBIX CYOBEKTOB M (PAKTOPOB, BIUSIONIMX Ha Pa3UYHBIC OOJIACTH NIEATCIBHOCTH
NPEANPUATHS, HE MOJIAONIMXCSI KOHTPOITO ¢ ero croponbl [9]. K dakropaM BHemIHe#H cpeibl OTHO-
CATCS: TOJIMTHKO-aIMUHUCTPATUBHBIC, 3aKOHOIATEILHO-PETYISTHBHBIC, SJKOHOMHUYECKHE ¥ HHCTHUTY-
IMOHATIbHBIC, HAyYHO-TEXHUYECKHE, TPUPOIHBIC, COLUAIBHO-IEMOTpapUUecKue ¥ COIUAIBHO-
KYJIETYpHBIC, MEXyHApOIHbIC, KpUMHUHATIbHBIE (DaKTOPHI, a TaKKe OOINECTBEHHAs cpelia U KOHKY-
pennus [7].

B coBpemeHHBIX ycnoBusx Poccuu BHEIIHSS cpefa KOMITAHUH XapakTepU3yeTcs Heolpeie-
JICHHOCTBIO, BRICOKOW JJMHAMUYHOCTBIO M HETPEACKa3yeMOCThI0. B ycnoBusix HapacTaromieli KOHKY-
PEHITUN TPEIIPUATHIO HEOOXOIUMO OBITH CIIOCOOHBIM OBICTPO AZANTHPOBATHCS K HU3MCHSIOIICHCS
KOHBIOHKTYPE PBIHKA B LEJSIX MPOJODKEeHUs (GYHKIMOHUpOoBaHus. [Iporpecc u Omaromosydue Jro-
00l KOMITAHUK BO MHOT'OM 33aBHCAT OT CPE/bl, B KOTOpOoi ¢pupma yHKIMoHupyeT. KoMmanuu mo6o-
IO BUJ/Ia MOJIBEPTalOTCs BO3JEHCTBUIO BHEIIHEH OW3HEC cpelbl, M MX YCIEeX HalpsIMYyiO 3aBUCHT OT
uee [13]. AHanu3 BHENIHEH cpeapl GHUPMBI HUMEET OOIBIIOE 3HaYEHHE I POPMUPOBAHMUS €€ CTpaTe-
UM ¥ pa3pabOTKH MEPCIEKTUBHBIX J0JITOCPOYHBIX TUIAHOB pa3BUTHA. VI3MEHEHUsS BHEIIHEU CPEIlbI
4acTO MPOBOIUPYIOT KOMITAHUH MTPUCTIOCA0INBATE CBOU CTPATETUHU PA3BUTHS TAKKMM 00pa3oM, YTOOBI
MaKCUMaJIbHO d()(HEeKTUBHO (YHKIIHOHHUPOBATH B HOBBIX ycioBusax [12]. DTo mpobieMa, ¢ KOTOPOi
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PYKOBOJIUTENN BCEX MPEANPHUSATHN CTAaJKUBAIOTCS KaXIBIH IEHb B IMpOIlECCE CBOEU MpaKTH4e-
CKOW NEeATEeNbHOCTH, Beb (YHKIIMOHUPOBAHNE KOMIAHHUNA BCET/a CBA3AHHO C PHCKaMH, IS yC-
MEnrHol O0phOBI ¢ KOTOPBIMU U HEOOXOUM aHanu3 BHelmHew cpenabl [8]. HecomHueHHO, uTO M3-
MCHCHHUE BHCIIHHMX YCJIOBUH MPUBOJIUT K HEOOXOIUMOCTH M3MCHCHHS CTpaTeruu (DHPMEI, a Ja-
Jiee — K U3MEHEHHIO €€ OPraHU3aIMOHHBIX XapaKTepUCTHK W, B KOHEYHOM cYeTe, K mpeoOpa3oBa-
HHUIO CTPYKTYPHI [5].

3aBUCHMOCTH XapaKTepa BHEIIHUX B3aUMOCBS3CH U MOBEACHUS (DUPMBI U €€ BHYTPEHHEH Op-
ranmsarmy Obuta mpociaexena A.Jl. UaHmwiepoM', MoKa3aBIIeM, YTO N3MEHEHHE BHEIIHAX yCIOBHIA
MPUBOJUT K HEOOXOIMMOCTH M3MEHEHHSI CTpaTeruu (PUPMEI, a Jajee — K M3MEHEHHUIO €€ OpraHM3a-
IIUOHHBIX XaPAKTEPHUCTHK U, B KOHEUHOM CUETE, K MPEOOPa30BAHUIO CTPYKTYPHI [6].

TpaauIoHHO BHEIIHSS Cpefia MPENpUATHS 00pa3yeTcs Kak COBOKYIMHOCTh (PaKTOpPOB Mak-
po- ¥ MEKpocpeanl. Makpocpea BKIIIOYaeT B cedst paKkTophl, KOTOPhIe KOCBEHHBIM 00pa3oM BO3ICH-
CTBYIOT Ha NIPEINpPHUSITUE, a MUKPOCPEAa BKIIOYACT HEMOCPEICTBCHHOE OKPYXEHUE MPEIIPUITHS:
MOCTABIUKY, TOTPEOUTENN, TIOCPETHUKHY U Ap. BMecTe ¢ TeM Hanuuue 3TuX (pakTOpOB caMo 10 cede
ellle HUKaK He XapaKTepH3YIOT BHEIIHIO Cpeay sl KOHKPETHOW (QHPMBI, TOCKOIBKY MIPU aHAIN3e
BHEIIHEH Cpebl Peyb BCET/a HUAET He MPOCTO O HAIWYHMH TeX WIIM MHBIX SBJICHHH, a UX KaueCTBEH-
HOM BO3JICHCTBUH Ha JIEATSILHOCTh KOHKPETHON (PUPMBI, KOTOPOE, B CBOIO OYEPE/Ih, B TOW WIJIM UHOM
CTEeTIeHH M3MEHsET ee MOoBeleHHe. B CBs3M ¢ 3TWM NpW aHajW3e pedb JOJDKHA UATH HE MPOCTO O
BHEIITHEH cpefie, KOTopast MOXKET ObITh HEHTPATbHON MIN HEaKTyalbHOU I (PUPMBI, HealeKBaTHOU
OCHOBHBIM IIEJISIM €€ Pa3BUTHS, a O PEICBAHTHOW BHEIIHEW Cpejie, coAepKalleii B ceOe MOTEHITHAN
aKTYaNbHBIX CBsA3CH ¢ qaHHOW (hupMoii[8].

Y4uThIBast TPYTHOCTH, KOTOPbIE BO3HUKAIOT MPU Pa3rpaHIMUYCHUN BHYTPEHHEU cCpeabl PUPMbI
Y PENICBAaHTHON OKPYIXKAIOIICH Cpellbl, HEOOXOANMO aKI[CHTUPOBATh BHUMAHKME HA TOM, UYTO HEpee-
BaHTHAas M0 OTHOIICHHIO K (PUPME OKPYKAIOIIasi Cpe/ia HEe CONCPIKUT HUKAKUX aKTyalbHBIX U MOTCH-
[MANBHBIX C HEeH CBs3€il, B TO BpeMs KaK peJIeBaHTHAs OKPY’KaIoIas cpeia OKa3bIBaeT 3HAUNTEIIbHOE
BJIIMSIHUE HA CTPYKTYPBI U MPOIECCHl B paMKaX BHYTPEHHEH CHCTeMbI (UPMBI, ONpEIeIsieT ee MoBe-
nenue. s GUpMbI 3TO 03HAYaET HEOOXOIUMOCTh PACCMATPUBATH OKPYXKAOIIYIO CPEAY B KOHTEKCTE
COOCTBEHHOTO TIOTEHIIMANIa CTPATETHYECKOTO pa3BUTHA. PelleBaHTHas OKpyXarolias cpefa Mpej-
CTaBIJIAETCS KaK COBOKYITHOCTH PEJIEBaHTHBIX (DaKTOPOB, BO3JEHCTBYIONNX Ha (pupMy B OIpeeneH-
HOW TOCJIE0BATEIBHOCTH: TI0 CTETIICHH PEJICBAHTHOCTH MOXKHO BBIJCITUTH (PAKTOPHI IIEPBOTO M BTO-
poro mopsjaka; mo cdepam JOKaMHU U CIIOCO0aM BO3ACHCTBUS — TII00aIbHbBIE, (DaKTOPBI Makpo- H
MHKPOCPE/IbI; 10 COCTaBY PElICBAHTHBIX (DAaKTOPOB (IOCTABIMUKH, TIOCPSTHUKA H T.I1.); IO THHAMH-
YECKUM XapaKTePUCTHUKAM BO3JCUCTBUSA (PAKTOPOB (OCTOSIHHBIC U TIEPEMEHHbIC); 10 HHTEHCUBHOCTH
BO3CHCTBYS (TTOCTOSTHHOE, TIOCTOSHHO-TIEPEMEHHOE, IIKIInYeckoe) [8].

Jiis Toro, 4TOOBI MaKCHMH3UPOBATH CBOIO A((EKTHBHOCTh, OPTaHU3AIMU JIOJDKHBI OBITh
CIOCOOHBI IPOTUBOCTOSITH HE TOJIBKO €KEAHEBHBIM TPYTHOCTSAM, HO TaKXK€ W BHEIIHUM COOBITHSM,
3a4aCTyI0, KPUTHYECKU BaXKHBIM JUISI CTAOMIBHOTO pa3BuTHs KommnaHuu. COOBITHS TaKOTO poja Ha-
3BIBAIOTCSl Kpu3ucaMu. Kpu3uchl OTHOCSTCS K OHOW M3 Ba)KHBIX XapaKTEPUCTUK BHEIIHEH Cpenpbl.
Kpusncer —3T0 yHUKaTbHOE U JOCTATOYHO penKoe SBJICHHS sl OONBITMHCTBA KOMITAHUH, OHAKO, B
HEKOTOPBIX cdepax, OHU CTAHOBATCS HEOTHhEMJIEMOHN YacThIO KOPIOPATUBHOW cpelibl. BHemHss cpe-
Jla KOMITAHWUH CETO/HS PacCMaTPUBACTCS BO MHOXECTBE acrieKToB. OJIMH U3 HUX — YPOBEHb CTaOUIIh-
HOCTH BHemIHeW cpembl. C OMHON CTOPOHBI, BHEIIHSS Cpela MOXKET OBITh CIIOKOWHOH, ¢ APYToi —
TypOyJICHTHOH TNOO CIO0KHOH, TPOBOIUPYIOMICH KPU3UCHBIC CUTYallud. B COCTOSHUN CTIOKOWCTBHSI
BHEIITHSIS Cpejla CTa0WIbHA U HE MOJABEPKCHA U3MEHEHUSIM, B TYPOYJIIGHTHOCTH — H3MCHCHHUS BO3HHU-
KalOT MOCTOSIHHO M HEOXUAAaHHO [2]. YpOoBeHb TYpOYICHTHOCTH TECHO CBSI3aH C YPOBHEM HEOIpe/ie-
JICHHOCTH BHeIIHel cpezpl. Koryma TypOyJIeHTHOCTE cpelibl pacTeT, (JaKTOpbl, KOTOPHIMU OTICPUPYET
¢upma npu HOpPMUPOBAHUU CBOCH CTPATETUH PA3BUTHS, CTAHOBATCS BCE 0OOJIEE HEIPEICKa3yeMbIMHU.
CriocoOHOCTh KOMITAHUH BBIJICPIKUBATH BBICOKUI YPOBEHB TYPOYJICHTHOCTH SIBJISIETCS BAXKHBIM TTOKa-
3aresieM ee KOHKYPEeHTOCIOCOOHOCTH Ha peIiHKe. Hanmpumep, TypOyJIeHTHOCTh TEM BEIIIE, YeM 0OJIb-
IIe KOMITAaHUH BBIXOJSAT HAa PHIHOK TOW WM WHOW NpomyKiuu. COOTBETCTBEHHO KOMIIAHUM ¢ OoJee
BBICOKMM YPOBHEM IPHUCIIOCOOICHHOCTH K M3MEHSIOIICHCS Cpelie CTAHOBATCS OoJiee YCIEIIHBI Ha
KOHKYPEHTHOM phIHKE [12].

Bropoii BaxHBINM acleKT BHEUIHENW Cpebl — €€ KOMIUIEKCHOCTh — CBSI3aH C T€M, KaKoe KOJIH-
YECTBO BHEITHUX (haKTOPOB HEOOXOJUMO YUECTh JJIS MPUHSATUS KaKUX-THOO CTPATErHUeCKUX pelle-

1 .
Yaumiep, Ansdpen Jromon mit. (1918) —0CHOBOMOMOKHUK COBPEMEHHON HUCTOpUU Ou3Heca,
OKa3aBUINI 3HAYUTETbHOE BIUSHUE HA Pa3BUTHE CTPATETHUECKOTO MEHEXKMEHTA
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Huil. KOMITIEKCHOCTh —3TO HEOAHOPOAHOCTH COOBITHIA, OTHOCSIIIUXCS B ACSITEIHHOCTH OpTaHU3AIIH.
CriokoifHas BHEIIHAS Cpella MOAPa3yMeBaeT, YTO BHENIHHE (PaKTOPHI, ¢ KOTOPHIMU CTaIKHUBAIOTCS
OpraHM3aIliH, OTHOCHTEIFHO HEOJHOPOJHBI M HE MHOTOUMCICHHBL I1o MHeHuio M. Beprunckoro?,
CTIOKOMHAsi BHEIIHSS Cpefa OCBOOOXKIAEeT OpraHU3alMi0 OT HEOOXOAMMOCTH CO3[aBaTh CIOXKHBIC
WH(OPMAITMOHHBIE CHCTEMBI, KOTOPbIe HEOOXOANMEBI IIPH TpoIiecce MPUHATHA pernernii. KoMriekc-
Hasl BHEIIHAA Cpejia, C APYrod CTOPOHBI, 3aCTAaBISET KOMIIAHUM HE TOJBKO OOpaTuTh BHUMaHHE Ha
cBOM MH()OpPMAIMOHHBIE CHCTEMBI, HO M Ha Ka4eCTBO NPUHUMAEMbIX peuieHuil. CTOUT OTMETHTS,
YTO, B TO BpeMsl KaK OFHAa KOMIIAHUS MOXET CUHTATh OMpPEEICHHYIO cpely CTabuipHOH, 0bmamaro-
el HU3KUM YPOBHEM HEOIPEEIeHHOCTH, Apyras (upMa BOCIPHUMET Ty ke Cpeay KaK KOMIUIEKC-
HYI0, 00JIaZal0UTyI0 BBICOKOH TMHAMUKOW W HU3KHM YPOBHEM ONpPEACICHHOCTH. Peakus pa3nuaHbIX
KOMITaHUI Ha OJIHY U Ty )K€ Cpeldy MOXeT OBIThb COBEpIICHHO Pa3HOH, COOTBETCTBEHHO KOMILIEKC-
HOCTB, Hapsly ¢ APYrUMHU (HaKToOpaMH, HE SBISIETCS TIOCTOSTHHOM M KOHKPETHOW BEITMYUHOM, a 3aBU-
CHT OT €€ BOCIIPUSATHUS caMoil KoMmmnanuei [15].

B xoMnaHusx ¢ pa3BUTHIM MEXaHU3MOM HPEOJOICHUS HEOIAarONpUsITHBIX YCIOBUM BHEIIHEH
CpeIbl, Cpelia MOXKET BOCIIPUHUMATHCS C TOUKH 3PEHUST BOZMOKHOCTEH, a He TpyaHocTeil. Oprannza-
MY, BEIpabOTaBITHE THOKNE CTpAaTeruu OOPHOBI ¢ BHEIIHEH CPE0i, CIIOCOOHBI HAWTH BO3MOKHOCTH
JUI pa3BUTHA AaXe B caMoil TypOyineHTHOH cpene. CormacHO HCCIeIOBAaHHSIM, MEHEIXephl, BOC-
MIPUHAMAIOIINE CPeAy KaK KOMIUIEKCHYIO, C BBICOKHM YPOBHEM HEOMPEIEeNEHHOCTH, HCIIONB3YIOT
Ooree MpopabOTaHHBIC U ACTANBHBIC CTpaTeTUH Pa3BUTHA. MEHeKEePhl, padoTaromye B HeCTa0MITh-
HOU BHEIIHEH cpeze, NPUHUMAIOT Ha ce0s 0OJIbIINe PHUCKH U IPUMEHSIOT HanboJiee HHHOBAIIMOHHEIC
CTpaTerud, MO CPAaBHEHUIO C MEHEKepaMu, pabOTarOIIMMHU B YCIOBHSAX CIOKOWHOW (CTaOMIIBHOI)
cpensl. OHM TaKXKe MPEeNMOYUTAIOT MPEeIyNPeXIaTh COOBITH U MPUHUMATh TPEBEHTUBHBIE MEPHI, a
HE OTBEYaTh Ha y)Ke CBEpIIMBIINECS cOObITUs [15].

MO>HO BBIACTHUTH TAKKE HECKOJIBKO THUIIOB BHEIIHEH CPEIIBL:

1 u3MeHsIroIIasICs cpelia, XapaKTepU3yIoIasics ObICTPIMU MIepeMeHaMu (H3MEHEHUE 3aKOHO-
JIaTeNbCTBA, YPOBHS MHMISIMY, TEXHOJIOTHUECKUE HOBIIECTBA, N3MEHEHHUS B MIOJIMTHKE KOHKYPEHTOB
u T.1.). Takas cpeza co3zmaet OoJbLIME TPYIHOCTH JUTS YIPABICHNUS,

2 BpaxxaeOHOE OKpY:KEHHE, KOTOPOE CO3JaeTCsl KECTKOW KOHKypeHIHeH B 6oprbe 3a moTpe-
OuTeNel N PEIHKH COBITA;

3 pa3HOOOpa3HOE OKPYKEHHE CBOMCTBEHHOE TII00aThHOMY OU3HECY;

4 TeXHWYECKH CJOXKHAas Cpeia, B KOTOPOHl CTpaTernieckoe yrnpaBlIeHHE OpUEHTUPYETCS Ha
uHHOBarmu [11].

®dupma crocodHa 10 KaKoro-TO Mpeesia COMPOTURISATHCS BHEITHUM M BHYTPEHHHUM BO3JIEH-
CTBHSM Cpellbl, HE U3MEHSSICh B LICJIOM. TeM He MEeHee, 3TO HE 3HAYMT, YTO (pUpMa U ee KOHKYPEHT-
HOE ITOBE/ICHNE He MEHSETCs BOOOIIe: YCTOWIHBOCTH (PUPMBI HU B KO Mepe He IPOTHBOPEUUT TOMY
(akTy, 4TO OHa MpeTeprieBaeT U3MEeHeHus. ViMeroniics B paciopsDKeHHH OpraHu3anuy Habop aib-
TEPHATHB HENPEPLIBHO MeHseTcA. MI3MeHeHus: 0ObIYHO COCTOAT U3 alalTAllMOHHBIX ACUCTBHUHA B paM-
Kax JIOIyCKaeMbIX BO3MOXKHOCTeH. [Ipn 3ToM cymMMa U3MeHEeHHUH BceX PIHOYHBIX areHTOB MPUBOJIUT
K BOBHUKHOBCHHIO OTPEICICHHOTO YCTOHYUBOTO COCTOSIHUS [6].

CeroaHsi BHEWIHSSI Cpefa OYeHb YacTO PAacCMaTpPHUBACTCA B paMKaxX CHUCTEMHOTO MOAXOJa
TeOpHH OopraHu3zanu QUpMbl. [IpuunHON MOSBIEHUS CHCTEMHOTO MOJAXO0JA SBHIUCH OOBEKTHB-
HBIC M3MCHEHHS yCIOBHHA B DKOHOMHYECKOH, CONMUAIBHOH, MOTUTHICCKON M ITHIECKOH chepax.
[TosiBMIIach 3aBHCHMOCTH OT CTaOMJIBHOCTH BBITIONHEHUS JOJITOCPOYHBIX 0053aTEIHCTB MOCTAaB-
IIMKAaMU M MOTPEOUTENIMH, TOCYAapCTBEHHOH MOJUTUKH PETYIUPOBAHUS PHIHKA, B3aUMOOTHO-
MICHUH ¢ IPYTUMHU CTpaHaMU, Pa3HUIIBI B TeMIaX UHQIISINK, YPOBHS OJarocOCTOSHUS paboTHH-
KOB, TJIO0QTN3allNH CHIPbEBBIX, (MHAHCOBBIX PHIHKOB U JPYTUX (DAKTOPOB, BEIXOALINX 32 PAMKH
CBA3€ll HEMOCPEACTBEHHO MEXIy mpeanpustTusimMu. CucreMa yrnpaBieHHs paccMaTpuBaeT opra-
HU3ALHUI0 KaK OTKPBITYIO CHUCTEMY, (YHKIHMOHUPYIOIIYIO B MOCTOSHHO M3MEHSIOUIMXCS YCIOBHUAX
MHUKPO- U MaKpOCpE/bl, HapSAy C 3aJadaMy MPOW3BOJACTBA, (PMHAHCHUPOBAHUS, TUCTPUOYLINH, KOM-
MYHHUKAIMHA C TOKYMAaTeNsIMH, 00s3aTEIbHO BBICTPAUBAIONIYIO OTHOIIECHHUS C MHCTUTYTaMH BJAcCTH,
00IIecTBa C y4eTOM MX MHOroo0pasusi U B3aWMOCBS3M BCEX DJIEMEHTOB OpPraHU3allMd U BHEUIHEH
cpenbl [5]. BHemHsas cpena BriodaeT (haKTOPhI, OKa3bIBAIOIIME OMPEICIISIoNee BIUSHIE Ha Op-
ranuzanuio. [losTomy opranuzamus He MOXeT ObITh cTatTmdHON. OHa MOKHA OBICTPO Y3HABATh
000 BceX M3MEHEHHUAX BHEIIHEH Cpelbl, MPEICTaBIsATh MUX 3HAUYEHWE, BHIOMPATH HAWITYUIIYIO

2 . .
W.Beprunckuii — mpodeccop ¢akynpreTa OU3HEC-DKOHOMHKH, YHUBEPCUTET bpHTaHCKOI

Konym6un, Kanana
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OTBETHYIO PEaKIHIO, CIIOCOOCTBYIONIYIO JOCTHXKEHUIO ee Ienei, YGpQEeKTHBHO pearupoBaTh Ha
Bo3nelicTBre BHemHEH cpenpl [1]. CucTeMHBIN moaxom obeceynBaeT pa3paboTKy U peaanu3anio
r100adbHON CTPAaTeTUH MPEANPHATHS, €T0 YCTOWYNBOE Pa3BUTUE W aJallTHBHOCTh K M3MEHSIO-
IMIMMCS yCTIOBHAM [5].

OpHuM 13 KITI0YEBBIX (DaKTOPOB, OKA3bIBAIONINX BIMSHIE HA BHEITHIOIO CPely, ABISETCS 1O-
TuTHKA rocyaapcTBa. CtabuinbHasi BHENIHSS cpelia TOApa3yMeBaeT HaIW4Ihe OJIaronpusaTHOTO WHBE-
CTUIIMOHHOTO KJIMMAaTa, TIO0YXIA0IIEro KOMIaHHH HHBECTUPOBATh CPEJICTBA B CTPAHY, YTO, B CBOIO
odepenb, CIIOCOOCTBYET CHIDKCHHIO YPOBHsI Oe3paboTtuiel. Kommanuu 0oiee CKIIOHHBI WHBECTHPO-
BaTh JACHBIU B T€ CTPaHBI, TI€ OHM TMPEANOJAraloT NOJyIUTh OonpImid qoxoj. ObecrneueHune rocy-
JTAPCTBOM BBICOKOTO YPOBHSI MH(PACTPYKTYpHI, pa3paboTKa 3aKOHOJATENILCTBA B cepe OM3Heca,
MOIJICpKaHKE MTPABOIIOPSIKA U HIU3KOTO YPOBHS MPECTYITHOCTH, a TAKXKE MPEIOCTABICHUE IIPOKOTO
CHeKTpa (PHHAHCOBBIX YCIYT SBISIOTCS OCHOBHBIMU (DAKTOpaMH, MPHBICKAIONUMH HWHBECTOPOB.
BnaronpusatHas Ou3Hec cpela CIIOCOOCTBYET MOBBIMICHHUIO MPOIYKTHBHOCTH U CHIDKCHUIO YPOBHS
0e3pabotuiel. MHOTHE yYCHBIC, a TAK)KE TIOJIUTUKH, CXOJATCS BO MHEHUH, YTO OJIAarONpHUSTHAS OU3-
HeC cpejia SIBISIETCS] BXKHEHITMM (aKTOPOM, ONPEICISIONIAM POCT MPOJakK JIFOObIX Kommmanuid [3].
[Tox GmarompusATHOMN OM3HEC CPEemOH MPEAIIONIAraloTCs He TOIBKO CTA0MIBPHOEC MaKPOIKOHOMHIECKOE
MOJIOKEHUE TOCYNapCcTBa, HO U OTKPBITOCTh €ro JJIsi TOProBiW WU mHBectuiwii. Hanpumep, 8 KHP
yiy4iieH’e OusHec cpepl mo3Boam1o 400miH. moaei B Teuenue 20 €T BRIATH U3-3a YePThl O€IHO-
ctu. HeOnaronpusitHast Ou3HEC cpena, B TO K€ BpeMs, MPEMATCTBYeT SKOHOMHYECKOMY pocTy. Kom-
MaHUM, PAa3BUBAIONIMECS B YCIOBHUSIX HEOIArOMpUSATHON CPelbl, HE UMEIOT JOCTYN K (PMHAHCOBBIM
pecypcaM (MHBECTHIIMSM) M COOTBETCTBEHHO, UCTIBITHIBAIOT HEOCTATOK CPEICTB, MOACPKHBAIOIITIX
ux passutue. CoriacHo ordery BcemupHoro banka, B Tex cTpaHax, rie HMpaBUTEIbCTBA CMOTIIH
obecneunTs OJaronpusATHYIO OM3HEC Cpeiy, HaONIoIanuCh 00Iee BHICOKHUE TEMIThI SKOHOMUYIECKOTO
pocra. K dakropam, oTpUIIaTeIbHO BIMSIONUM HA Pa3BUTHC KOMITAHWUHN, TAK:KE OTHOCUTCS KOPPYI-
nus. CoryacHO pacderam, IpOBEIESHHBIM cpean komranuii Jlatnackoi Amepuku u Kapubckoro pe-
rroHa, QUPMBI, BRIHYKJICHHbIC 1aBaTh B3ATKH, pacTyT Ha 26% MeuieHHee KOMIIaHWi, He HMEIOIINX
Tako# mpodiemsr [13].

Urto kacaeTcsi BIUSHUS TOCY/JapCTBa HA CaMH KOMITAHWUHU, TO OHO MOKET PEalIn30BBIBATHCS B
Tpex BapuaHTax. [lepBbIii BapHaHT IpenanoiaraeT JOMUHUPOBaHHE OM3HEcCa Hall TOCyIapCTBEHHBIM
anmnapaToM, BTOPOil — OTHOCUTEIFHO paBHOE MOJOXKEeHHE OU3Heca U rOCyAapcTBa, U TPETUH — TOMH-
HUPOBaHUE rocyaapcTBa Haj Ou3zHecoM. CHUCTeMa TOCYJapCTBEHHOTO amnmapaTa OKas3bIBaeT BIUSHUE
Ha TO, KakuM 00pazom (upmbl OyAyT OTBEUaTh HAa BHEIIHHE BBI3OBHI. MajoBEpOSATHO, YTO KOMIa-
HUH, Pa3BUBAIOIINECS B YCIOBHUSX, KOT/Ia OM3HEC JOMHUHHUPYET HaJ TOCYJapCTBOM, HE CTAaHYT MPOTH-
BOCTOSITh JABJICHUIO JIPYTHX 3aMHTEPECOBAHHBIX TPYI. BONBIIMHCTBO KOMITAHUI MOCTaparoTCs
CMSTYUTH WIH JaKe POUTHOPHPOBATH 3TH BBI30BBI, OCHOBBIBAACH HA TOM, YTO B CHCTEME, TIe On3-
HeC OKa3bIBaeT HAMOOJbIIEe BIMSHUS Ha MPOIECC MPHUHATHS PEIIeHU B TOCYJapCTBE, KOMITAHUAM
HE Tpo3sIT 00JbIKe MOoTepu. KoMmaHuy Takke MOTYT MOCTapaThCs MAKCUMAIBHO CMSATYUTH JIFOOBIC
BBI30BBI, ONAcasCh BO3PACTaHWs BIHMSHUS JPYTHX COIHAIBHBIX I'pynm. B To ke Bpemsi, (pUPMBI,
(YHKIIMOHUPYIOIINE B CHCTEME, KOTJa TOCYAApCTBO JOMUHHUPYET HaJl OM3HECOM, CKJIOHHBI Yare
MMOTYMHSITHCS BHEITHUM BBI30BaM. DTO CBS3aHO C TEM, YTO 3KOHOMHYECKUEC arcHTHl B TAKUX CHUCTE-
Max (meprkaTenu akiuii) CoCcOOHBI MOBIUATH HA MPUOBUTE KOMIaHuH. PUPMBI, paboTaroIIKe B MO-
JTOOHBIX yCIIOBHSIX, KaK MPaBUIIO, O0Jiee CKIIOHBI K MHHOBAIIMSAM B CBOEH MEATENFHOCTH, TaK KaK OHH
0oJiee YyBCTBUTEIBHBI K BHEIITHAM BO3eHCTBISIM [14].

ITo muenuro /I.B. KOKapeBaS, OJTHOW M3 HamOOJee BAXKHBIX COCTABJISIONIUX YCIEIIHOTO
(OYHKIIMOHUPOBAHUS KOMITAHUH SIBJSIETCS CIOCOOHOCTH MPOTHO3MPOBATH PAa3BUTHE BHEITHEH CpPEIIbI.
D10 abCOJIIOTHO HEOOXOIMMO, €CIIH PYKOBOJUTEIN OPTaHU3aIlN XOTAT M30eKaTh BHE3AIMHBIX IPO-
OyeM B OyIyIieM WM HE MPOITYCTUTh OJIATOMPHUSITHEIX MOMEHTOB. [Ipr 3TOM MOTYT OBITh HCIIOJIB30-
BaHBI CJICYIONUE METOJIbI HCCICIOBAHUSI: SKCTPAIOJISAIUS, TPOTHO3 Ha OCHOBE MOCJICTHUX JTAHHBIX,
CIleHapuu OYIyIIero, MCIONb30BaHNE PBIHOYHBIX 0030pOB, 3KCIEPTHAS OLEHKA. DKOHOMHYECKHE
METO/JTbI IPOTHO3UPOBAHUS OCYIIECCTBISIOTCS TAKXKE P TOMOIIU KOJIUYESCTBEHHBIX METOJIOB, B TOM
YHCJIe aHaln3a BPEMEHHBIX PAAOB (MCCIIEIOBAHUE MPOILUIBIX TEHACHIIMH W MPOTHO3UPOBAHUE
JaNbHEWITUX IEeHCTBHI), PErPECCHOHHBIX Moeaeil (CTATMCTHYECKHIA METOM IS ONpeAelIeHuUs
HAUOOJIBIIIETO COOTBETCTBUS MEX/Y MPOTHO3UPYEMON M APYTUMH MEPEMEHHBIMH), a TaKKe KO-

® Kokapes JI.B. — npodeccop kadeapsi «HanuoHaabHas SKOHOMUKa», OpenOyprckuii rocynap-
CTBEHHBIH YHUBEPCHUTET.
34—



HOMHYECKHX Mojesieil (CoOCTaBlieHHE PErpecCHOHHBIX ypPaBHCHHM, OMUCHIBAIONIMX CIydaidHbIe
oTHoIeHus) [7].

OMHUM H3 CaMbIX TOMYJSIPHBIX M U3BECTHBIX METOAOB HCCICIOBAHUS COCTOSHHS BHEIIHEH
cpensl opranuzanuu seisercs SWOT-ananu3. Ero ucnone3yror ajist noixydeHus: Oosee YeTKod u
B3BELICHHOW OTICHKH HACTOSIIETO COCTOSHUS M BO3MOXXHOCTEW OpraHu3alliy, a TaAKKe CHCTeMaTh3a-
My MHpOpMaIMK o curyanuud Ha peiake. SWOTaHanu3 npeacTaBiseT co00H OnpeaeicHHe CUilb-
HBIX M CJIa0BbIX CTOPOH OpraHU3alnH, a TAK)Ke BO3ZMOKHOCTEH U yrpo3, HCXOISIINX U3 €ro OJIvKaii-
nero okpyxenus. [I[puMeHeHHE TaHHOTO METOJIa TI03BOJISIET CUCTEMATH3UPOBATh YIKE UMEIOIIYIOCS
WHPOPMAITUIO U IPUHUMATL HA OCHOBE aHali3a 000CHOBAaHHBIE PEIICHUS O TOM, Kak M B KaKOM Ha-
MPABJICHUN OPTaHU3aIlKM HEOOXOAMMO JABUraThes aanbiie. [Tocne nposeaecuus SWOT-ananuza mist
OoJiee IETANbHOTO U3YYEHHS TEKYIIEro COCTOSIHUS OPTaHU3aIMU B HEKOTOPBIX CIyYasX MPUMEHSIOT
SNW-anHanu3, KOTOPbIi MpeACTaBIIeT COO0H aHAIM3 CHUIIBHBIX, HEUTPaIbHBIX U CIa0bIX CTOPOH Op-
ranuzaiun. Taxke 1yt 6ojee AeTanbHOrO aHalk3a cpepl opranusanuu npumensor PESTananms
(nHorHa obo3navatoT kak STEP).On mpencraBnser co00il MapKETUHIOBBI MHCTPYMEHT, TpEIHA-
3HAYCHHBIN ISl BBISBICHUS Pa3iHYHBIX aCMEeKTOB BHEIIHEW Cpejbl, KOTOpPBIE BIHSIOT HA Pa3BUTHE
koMmmanui. CTOUT OTMETHTh, YTO B HACTOSAIIECE BpEMsI CYNICCTBYIOT M APYTHe METOJbI aHAJIH3a, T10-
3BOJISIFOIME BBISBUTH OCOOCHHOCTH B3aMMOJICHCTBHSI OPTraHM3allMU CO CPEIOM: MOJIENb IIATH CHII
KOHKYPEHITUH, IPO(PHIL CPEBl, METO | B3BEIIUBAHMS KaXKI0r0 (Gakropa u ap. [4].

o cepenunbl 60x rr. XX B. s GupM Obliia XapakTepHa IaCCHBHAs MOJCIIb ITOBEICHUSA BO
BHEIIHEH cpenie. B Moieu macCHBHOTO TIOBENICHUS CYIECTBYET JIMIIb OJJHA aKTHBHAS LIEJIb BO3ICH-
CTBUS Ha BHEIIHIOIO Cpely — MPUOOPETEHHE MOKYIaTeIsIMA HOBOTO CTaHAApPTHOTO TOBapa, pa3pado-
TaHHOTO (pupmoii (BepHee, MOJTyUYeHHE OT HUX OOJIBIIETO KOJHMYECTBA JCHET Ha €AMHHILYy ceOecTou-
MOCTH TIepe/IaBaeMbIX MM TOBApOB) W JIMIIb OJUH aKTUBHBIA CIIOCOO BO3IACHCTBHUS HA HEe — MPEIo-
JKCHUE TOKYTATEIsIM 3TOT0 ToBapa. Eif MPOTHBOCTOUT MOJIEbh AaKTHBHOTO MOBECHMUS, XapaKTepHast
JUISL COBPEMEHHBIX (UPM, KOTOpasi OTIIMYACTCSI PA3HOOOPa3HBIMU aKTUBHBIMH LIEJISIMU, METOJaMHU H
(hopMaMu BO3IeHCTBISA Ha 0OBEKTHI BHELTHEH cpepl [9)].

B nenom, ciaeayer OTMETUTb, YTO BHEIIHSS CPe/ia SBISETCS HEOThEMIIEMBIM (paKTOPOM, OKa-
3BIBAIOIINM BIIMSIHUE Ha JIFOOBIC OpraHu3anuu. Bmecte ¢ TeM, JaHHOE NOHITHE TOCTATOYHO CYOBEK-
THUBHO W JIOJDKHO PAaCCMATPUBATHCS KaXKIOM KOMIaHHEH WHIWBUIYaTbHO, B 3aBUCHMOCTH OT TEX yC-
JIOBUH, B KOTOPBIX GrpMa HyHKIHOHUpYeT. CeromHs, B yCIOBUSIX PACTYIIEH KOHKYPEHTHOW OOPHObI,
Bce 0OJIbIIIC BHUMAHUS YICIACTCS aHAIN3Y BHEIIHEH Cpe/ibl U BBICTPAWBAHHIO HAHOOJICE ONTUMANTh-
HOUW CTpaTeTruy pa3BUTHS KOMIIaHWU. Pa3paboTaHo MHOXECTBO TOAX0JI0B U METOJIOB, TIO3BOJISIOIINX
MPOBECTH OLIEHKY W CIPOTHO3UPOBATH PAa3BUTHE cpelbl. J[JIsl yCIenTHOTo BeJieHHsT OM3Heca KoMIa-
HUSIM HEOOXOMMMO aKIEHTUPOBATh BHUMAHHE HA BIMSHUM BHEIIHEH Cpelbl, a TAaKKe MPOBOIUTH
HaunboJliee MPUEMIIEMYIO TIOJIUTHKY, TIO3BOJISIONIYIO TPOTHBOCTOSTh BHEITHUM BBI30BaM.
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CTPAXOBBIE OPTAHVM3ALIY KAK MHBECTOPbI
B HALIMIOHAJIbHYIO 5KOHOMVKY:
POCCUVICKMV Y 3APYBEXXHBIVI OITBIT

T.A. XypaBsneBa

GakanaBp 4 Kypca, kadegpa «PUHaHCbl U KpeanT»
J1.K. BactlokoBa

Hay4HbIA PYKOBOAUTENb, KAHA. 3KOH. HayK, OOLEHT

Jlanvresocmounvlii (hedepanbublil yHUGepCUmen
Poccus, Braousocmok

Hannas cmamvs noceswyena uccie0o8anuo UHGECMUYUOHHOU 0eslmeabHOCTNU POCCULCKUX U
3apyOeNHCHBIX CIMPAX08bIX OP2AHU3AUULL, BbIAGIEHUIO UX CXOOCME U omaudul. B cmamve paccmompe-
Hbl OUHAMUKA U CIPYKIMYPA CMPAX08bIX NPeMuli pOCCULICKUX U 3aPYOEediCHbIX CIMPAX08bIX 0p2aHU3a-
yuil, cmpykmypa u o0vem ux uHEeCmMuyuoHHbIX nopmgerneil, viasiensl cneyupuieckue ocooeHHo-
CMU POCCUTICKO20 CIMPAX08020 PLIHKA, GIUAIWUE HA UHBECMUYUOHHYIO 0eAmMeNbHOCHb CIMPAX08UU-
KO8, NPedjlodCceHbl peuleHUs Cyuecmayrouux npooiem.

Knrouegnvle cnosa u cnosocouemanun. cmpaxogvle op2aHu3ayuul, UHEECMUYUU, UHEeCMuyU-
OHHAA 0esimeNbHOCHb, CMPAX08aHue, UHCIUMYYUOHATbHbIE UHBECTIOPBL.
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The article is dedicated to the research of Russiaah foreign insurer’s investment activity,
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WHBECTUITMOHHBIN MTOTEHIIMAN CTPaXOBBIX OPTaHM3ALMi, paOOTAIONINX HA PAa3BUTHIX M CTa-
OWIBHBIX PHIHKAaX, UMEET TCHICHIIUIO K POCTY 3a CUET €XKETOHO YBEIMYHBAIOIIErocs 00bemMa co0-
PaHHBIX CTPAXOBBIX MPEMUA M YHCTOW MPUOBLIM, YTO JETACT CTPAXOBIIMKOB KPYIMHBIMH WHCTHUTY-
IMUOHATLHBIMU MHBECTOPAMH. BritanpiBas akkyMylupoBaHHbIe (DUHAHCOBBIE PECYPCHI B pa3HOOOpa3-
HbI€ OOBEKTHl WHBECTHUPOBAHHS, CTPAXOBBIC OpraHHW3aIMH OKa3bIBAIOT 3HAYMTEIILHOC BIIMSHUC Ha
pa3BHUTHE HAIMOHAJIBHBIX PKOHOMHUK PA3HBIX CTpaH 4epe3 MpOoIecC MepepaclpeieicHus BPEeMEHHO
cBOOOMHBIX (DMHAHCOBBIX pecypcoB. [Ipm 3TOM mokazaTenu, XapakTepU3yIOIINe MHBECTUIIHMOHHYIO
NEeSTeFHOCTh M aKTHUBHOCTh POCCHICKMX M 3apyOeXHBIX CTPAaXOBBIX OpPTaHHU3AINN, 3HAYUTEIHHO
Pa3IMYaAOTCs, YTO CBSA3aHO CO CIENU(UKON HAIIMOHAILHOTO CTPAXOBOTO M (DOHIOBOTO PHIHKOB.

CrpaxoBasi 1 MHBECTUILIMOHHAS JIEATEIHHOCTh CTPAXOBIIUKOB SIBIIIOTCA B3aWMO3aBHUCHUMBI-
mu. [IpenocTaBisisi cTpaxoBble YCIyTH, CTPaXOBbIe OPraHU3aIliU OCYIIECTBISIOT JIBUKCHHUE CPEACTB
Ha pbIHKE KamuTaia. [lodydeHHBIe OT CTpaxoBaTelei CTPaXOBBIE MPEMUU SBISIOTCS MCTOYHHUKOM
MOTIOJTHSFOIIIETOCs JACHEXKHOTO MoToKa. Tak, crpaxobiMu opranusanusmu CIIA u Kanagsr 8 2014
roxy O6sut0 TIoNTydeHo 6oiree 1,4 TpmH momn. CILIA cTpaxoBbIX MpeMUi, €BpPONIEHCKUMH CTPaXOBBIMH
opranmzanusamu 6osee 1,6 tpina gomr. CIIA, cTpaxoBbIMH OpraHHM3allMsIMH Pa3BUTHIX a3HMATCKHX
ctpan — 1,3tpmH gomr. CIIIA, B 3T0 ke BpeMsi pPOCCUHCKUMH CTPAXOBIIMKaMK OBLIO TOJIYYCHO Tpe-
muit Ha 25,7 mupa gosn. CIIA [6]. Bomee Toro, cTpykTypa COOpaHHBIX POCCHMCKHMH W MHOCTpPaH-
HBIMH CTPaXOBITUKAaMHU CTPAXOBBIX MPEMUI 3HAUUTENHFHO Pa3INYaIach.

Tabauya 1
JAuHaMuKa U CTPYKTYpa CTPAXOBBIX IPeMUiIl HA MUPOBOM CTPAXOBOM PhIHKE, B MJIH JI0JLI.
Crpana 2014 2013 2012
1 2 3 4 5
Bcero 351 266 327 675 322014
BennkoOpuTanus Life 235 321 219 020 214 625
Non- life 115 945 108 655 107 389
Bcero 254 645 247 412 232 431
Tepmanust Life 118 475 114 349 106 620
Non- life 136 170 133 063 125 811
Bcero 328 440 277 941 245 363
Kuraii Life 176 950 151121 141 123
Non- life 151 490 126 820 104 240
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Oxonuanue mabn. 1

1 2 3 4 5
Bcero 25738 28 421 26 026
Poccust Life 2 828 2 666 1731
Non- life 22 910 25 755 24 295
Bcero 1280 443 1254 453 1292724
CLIA Life 528 221 532 858 588 877
Non- life 752 222 721 595 703 847
Bceero 270 520 257 445 237 605
Opannus Life 172 761 161 204 147 900
Non- life 97 759 96 241 89 705
Bcero 4778 248 4 656 678 4598 951
MupoBo#i peIHOK Life 2 654 549 2608 091 2630274
Non- life 2123699 2048 587 1968 677

Uctounuk: [7]

Taxk, cormacHo maHHbIM Tabn. 1, 00beM COOpaHHBIX CTPaXOBBIX MPEMUIl MO CTPAXOBAHUIO
*u3Hu B Poccun 3HauntensHO MeHbIne yeM B CIIIA, Kutae u crpanax Esponsl. [loMmumo 3toro, Ha
MHUPOBOM PBIHKE, TaK K€, KaK U B CTpaHaXx, MPEJCTABICHHBIX B TabiuIle, 00beM MPEeMUil 10 cTpaxo-
BaHUWIO YXU3HHU TPEBBINIACT COOPHI MO CTPAXOBAHUIO HHOMY, Y€M CTPAaxOBaHHWE >KU3HHU, OJIHAKO Ha
POCCHICKOM CTPaxOBOM pBhIHKE HaOItoacTcs oOpaTHas TCHICHIMS: 00BEM IMPEMHid 1O CTpaxoBa-
HUIO )u3HU 0ojiee yeM B 10 pa3 MeHbIlle, YeM 10 HHOMY CTpaxoBaHMIO. [Ipu 3ToM HabJ0gaeTCs M0-
JIOXKUTENbHAS TCHACHIMS YBEITUUEHUS 00BEMOB COOMPAEMBIX CTPAaXOBBIX MPEMHUH 10 CTPaXOBaAHHIO
*u3HU. OTHOCUTENFHO HHM3KWH YPOBEHb PA3BHTHS CTPaXOBaHHS XKU3HU B Poccuu OTpuUIaTeNhHO
BIIUSICT HA WHBECTUIIMOHHYIO JCATEIBHOCTh POCCUICKIX CTPaXOBIIUKOB, TOCKOJILKY UMEHHO OJaro-
Japsi CTPaXOBAHUIO KH3HH CTPAXOBBIMU OPTaHU3AIMAMHU aKKyMYJIUPYIOTCS JTOJITOCPOYHbBIC (hHUHAH-
COBBIE PECypChl, KOTOPhIE MOTYT ObITh HHBECTUPOBAHBI ¢ OOJbIIeH 3(h(HEKTUBHOCTHIO YeM KpaTKO-
CpouHbIe. BrICOKUiT YpOBEHb Pa3BUTHS CTPaXOBaHUS KH3HH 32 pyOEkKOM CBSI3aH C MOCTOSIHHBIM POC-
TOM CIIpOCa Ha HaKOTHTEIbHbIE JOTOBOPHI CTPAXOBaHUS C HIEMEHTaMH KallMTaIN3allii, 9TO B CBOIO
odepens o0ecIieunBacTCsl aMEPUKAHCKOW M €BPONEHCKON CHCTeMaMH COIMAILHOTO CTPaXOBAaHHS B
00J1aCTH ICHCHOHHOTO 00ECTICUeHHS, KOTOPBIC 3HAYUTEIHHO OTIMYAIOTCS OT POCCUHCKOM.

TakuM 00pa3oM, POCCHICKUE CTPAXOBbIe OPTaHU3AINU 00JIaIal0T MEHBIIINM HHBECTHIIMOH-
HBIM TIOTEHITHAIIOM, TIO]] KOTOPHIM TIOHUMAETCS «...MaKCHMAaJbHBIH 00bEM CPEACTB, KOTOPHIE MOTYT
OBITh TIPUBIICYCHBI U UCIIOJIB30BAHBI ¢ MAKCUMAJIbHOW 3P PeKTUBHOCTBION [2, ¢.26]. Tarxxke, B pacmo-
PSKCHHU POCCUICKUX CTPaXOBIIUKOB B OCHOBHOM HAaXOJIATCS KPaTKOCPOYHEIE (PHHAHCOBBIE pecyp-
CBI, UTO OKa3bIBAaET BIMAHHE Ha (POPMHUPOBAHNE UX WHBECTHIIMOHHBIX MOpPT(hEsei, KOTOphIe TaK ke
OTJIHYAIOTCS OT MOpTQeneit 3apyOe HbIX CTPAXOBBIX OpraHU3aIni.

Tabruya 2

CTpyKTypa HHBECTHLHHOHHOTO MOPT(]esisi POCCHIICKUX, aMEePHKAHCKUX U eBPOIelCKUX
cTpaxoBbIX opranuzanuii Ha 31 nekaops 2014r., B %

CTpyKTypa HHBECTHIIMOHHOTO
mopTdens pOCCHIUCKUX

CTpyKTypa HHBECTHUIIMOHHOTO
nopTderst aMepuKaHCKUX

CTpyKTypa HHBECTHUIIMOHHOTO
nopT¢ers eBponeHcKuX

CTPaxOBIIUKOB CTPaxOBIIMKOB CTPaxOBIIHUKOB
1 2 3 4 5 6
AKTHB Honst AKTHB Honst AKTHB Jons
Jlero3uTh! 28,9% OOnuranuu 67,0% OOnuranuu 52,4%
e e R R e
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Oxonyarnue mabn. 2

1 2 3 4 5 6
MuBecTunnonnnie
0 0 0
Axnun 11,8% Axnun 12,3% nan TTA®os 13,1%
Jenexxnsle cpen-
KopmnopatusHbie 17.1% CIBA 1 HX YKBHBA- 4.0% Bxuazpl B yCTaBHEIC 7.8%
o0uranun KaIlUTAaJbL
JIEHTHI
Tocynapcrsenmbie 10,3% Henswxumocts 0,7% Axuuun 6,5%
[IEHHBIC OyMaru
MuBecTunnonnnie o " o 0
nan HDos 1,4% 3aiMBbl 2,3% HensmwxuMocTs 3,4%
Bknansr B ycras- 2 5% bankoBckue ak- 5.4% Tenosutsr 1.4%
HbIE KaITUTaJIbI LENThI
Bexkcens 5,9% Bexkcens 0,2% HepuBatubbl 0,2%
Lennbie Oymaru,
ucnonbzyemsie 1t | 0,3%
HensmwxuMocTs 8,7% KPeAUTOBAHNSL Hpyroe 1,6%
HepuBatupbl 1,0%

VICTOYHHK: COCTABICHO aBTOPOM Ha ocHoBanuu [1,4,8].

Takum 00pa3om, cpeli OCHOBHBIX OTIMYMN WHBECTHIIMOHHBIX MOPT(ENneii MOKHO BBIICITUTH
WX CTPYKTYpPY W VACIBHBIH BeC aKTUBOB B HUX. HamOoNbIuii yIeNbHBI BEC B MHBECTHITMOHHOM
noprdene pocCUiiCKUX CTPAXOBIIUKOB MMEIOT Jaeno3uThl (28,9%), aMepuKaHCKUX M EBPOMECHCKUX
CTpaxoBIIUKOB — oOnmrammu (67 u 52,4% cootBercTBeHHO). KopropaTuBHbIE M TOCYIapCTBEHHBIE
oOyuraruu B MOPTQEIsIX POCCHUICKUX CTPaxOBBIX OPraHM3ALWN TAaK)Ke 3aHUMAIOT 3HAYUTEITHHBIN
yaenbHblii Bec (17,1u 10,3%CO0TBETCTBEHHO), OJHAKO B HECKOJIBKO pPa3 MEHBIIE YeM y 3apyOesk-
HbIX. THBECTUIIMOHHBIE MOPTQETN POCCUHCKHUX U 3apYOSKHBIX CTPaXOBBIX OPTaHU3AIUN COCTOST U3
Pa3IMYHBIX BUIOB aKTHUBOB. Tak, B mopTdenn aMepuKaHCKUX M €BPONEUCKUX CTPaxXOBIIHUKOB, B OT-
JUYHAE OT POCCHICKHX, BXOIAT JACPUBATHBHI M WIIOTEYHBIE IIEHHBIE OyMaru; B OPTQenn aMepuKaH-
CKUX — OaHKOBCKHE aKIICTIThI, IICHHBIE OyMaru, UCTIONb3yeMbIe IUIS KpeauTOBaHus. JlaHHbIC pa3iu-
4Hs, B MEPBYIO OYepellb, CBSI3aHBI C POCCHICKMM 3aKOHOJATEIHCTBOM M MEHEE Pa3BUTHIM HAIHO-
HaJILHBIM (DOHJIOBBIM PHIHKOM. Tak Ha OTHOCUTEIBHO MOJIOJIOM POCCUICKOM (DOHJIOBOM pPBIHKE 00B-
€M CIEJIOK C JepUBaTUBAaMH 3HAYMTEIHHO MEHBIIE, YeM Ha 3apyOeKHBIX, a paclpocTpaHEHHBIE Ha
3amajie MIOTEYHbIC IICHHBIC OyMaru Ha HAIlMOHAJIILHOM PhIHKE TOYTH He oOparmarorcs. [lomumo 31o-
10, 00BEMBI ¥ JIMKBUIHOCTh POCCUICKOTO (POHJIOBOTO PHIHKA 3HAYMTEILHO MEHBIIIE, YeM aMepUKaH-
ckoro u epormetickoro: B 2015 roay kanuramuzaius (HOHIOBOro pbiHKa Poccum cocraBuia
393,23 mnpn mosn., hormosoro perHka CIHIA — 25,067tpna nomn., @pannuu — 2,088tpaH mom.,
I'epmanuu — 1,716Ttpnu gomn. [5]. Micxomas w3 NMpUBEACHHBIX JTAHHBIX, MOXKHO CAETIAaTh BBIBOJ, YTO
JIOXOJTHOCTh MHBECTUIIMOHHBIX MOPTQenel aMepruKaHCKUX M eBPOIEHCKIX CTPAXOBITUKOB BHIIIIE J10-
XOJTHOCTU POCCHUICKHUX, MOCKOJBKY 3aHUMAIOIINEC B HUX HAWOOJBIIHNA YACITBHBIA BEC OOJHTAIMH
nprHOCAT OoJiee BBICOKHI JOXOJ, YeM ACMO3HUTHI B 0aHKaX, KOTOpbIe HanOojee MOMYJISIpHBI CPeau
POCCHICKHX CTPaxXOBIIMKOB.

COBOKYITHBIM 00BbEM WHBECTUIIMOHHBIX TOPTHEIeH POCCHICKUX CTPaXOBBIX OpTraHU3aIldil
TaKXKe 3HAYUTEIIHO HIKE [0 CPAaBHEHHIO ¢ 00bEeMOM MopTdeieii 3apyO0esKHBIX CTPaXOBIIUKOB.

Takum 00pa3om, COTIIACHO MAaHHBIM puC. 1, COBOKYIHBIM 00beM WHBECTHIIMOHHBIX TTOpPT(de-
Jiel POCCHICKHMX CTPaXOBIIMKOB B 5 pa3 MeHbIIE COBOKYMHOTO 00beMa MHBECTHUIIMOHHBIX MOpTde-
JIe aMepUKaHCKUX CTPaxoBIUMKOB, u B 10 pa3 mMeHbie — eBponerickux. [Ipu stom B 2014roay, un-
BECTHUIMH €BPOTICHCKUX CTPAaXxOBBIX OpPraHU3aINi, OCYIIECTBISIONINX CTPAXOBAHUE KU3HU, COCTABH-
au 82,9%0T BceX MHBECTULIMN €BPOIICHCKUX CTPaXOBINHUKOB, aMepUKaHCKUX — 64,1%0T Bcex HHBe-
cruimii crpaxoBiukoB CIHIA [4,8], yTo Takke MOATBEPKIACT, YTO HU3KUI YPOBEHb Pa3BUTHUS CTpa-
XOBaHUS XU3HU B Poccuu MpENATCTBYET Pa3BUTHIO M MOBBIMIEHUIO 3((GEKTUBHOCTH WHBECTHIINOH-
HOM esITeNbHOCTH HAIIMOHABHBIX CTPaXOBIIHUKOB.
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HCcTOYHEK: COCTABIEHO ABTOPOM Ha ocHoBe [1,4,8]

Puc. 1.CoBokynHbII 00beM HHBECTUITMOHHBIX MOPT(henel CTpaXxOBbIX OpraHU3aIHi
CILA, Espomnsl u Poccun B 2012—2014., B TpIIH O

[TomMuMoO 3TOrO, OTIMYUTENBFHOW YEPTOH POCCUICKOTO CTPAXOBOI'O PHIHKA SABJISETCA TO, YTO
OOJBIIMHCTBO KPYMHBIX CTPaXOBBIX OPraHU3alui BXOIAT B (DUHAHCOBO — MPOMBIIUICHHBIE TPYIIITHI U
00CITy’KMBAIOT UX MHTEPECHI, HOCKOJIBKY PAaCCMaTPUBAIOTCSA UMM KaK HCTOYHHUK (PMHAHCOBBIX PECyp-
coB. [Ipumepom mosxeT siBsiThest rpymna COI'A3, B KOTOPYI0 BXOAAT 7 CTPaxOBBIX OpraHU3ALMN U
2 menunuHckuX KommaHud. Tak, B 2014 rogy 49,1% unBecTuiuil Tpynnsl ObUIH PacloiOKEHBI B
OaHKOBCKHMX JAENO3UTaX, IPH 3TOM, Cpear OaHKOB, B KOTOPBIX OHU OBUIM PACIOJIOKEHBI, YUCIISATCS
I'asnpombank u bank «Poccusi», kotopsie sABisroTes akunorepamu AO «COI'A3».

ITpoGremoil poccHICKOro CTPaXOBOrO PbIHKA OCTACTCSl HAMUYHE «(DUKTHUBHBIX» aKTHBOB B
o011el CTPYKTYpe aKTHBOB CTPAXOBBIX KOMITAHHH.
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|
(DUKTHBHBIEC aKTHREl M PealbHble AKTHBEI B PearmhHble IeHHES 6}’M3.I'II

Ucrounuk: [1]

Puc. 2. CootHolieHre pUKTUBHBIX M peabHbIX aKTUBOB H [IEHHBIX OyMar B HHBECTULIMOHHBIX MOPTQHEIX
poccuiickux cTpaxoBbix opranuzanuii B 2013—-2014r., B %

ITo nannbIM puc. 2, 101 «QUKTHUBHBIX» IIEHHBIX OyMar B CTOMMOCTHOM BBIP@)KEHHHU COCTa-
Buita 39% oT coBOKymHOH cromMmocTd neHHbIX Oymar B 2014r. B 2013r. 3TOT e mokasaTelb ObLI
eme Oosee BhICOKUM — 46%. CoBokymnHas J1onsi Beex «(PUKTUBHBIX» akTHBOB B 2014 r. cocTraBmia
15% ot Bcex akTHBOB, cHH3uBIIHCHL ¢ 20% B 2013r. Hanbonee pacnpocTpaHeHHBIH cTOcOO HMUTA-
MM aKTUBOB — OTPKEHHUE B OTYCTHOCTH (DOHIOBBIX BHICOKOIMKBHIHBIX IICHHBIX Oymar (akuuu u
obnuraiun, BKIIOYas TOCYAAPCTBEHHBIC W MYHHIMMAIbHbIC OOJHUIallii), KOTOPbIC B PeaJbHOCTH
CTPaxOBBIM OpPraHHM3ALMSIM HE NMPHHAUISKAT. [IpH 3TOM CTPaXOBIIMKH B3aUMOAEHCTBYIOT C TaKUMHU
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JETIO3UTAPHSIMH, KOTOPBIE TIPEIOCTABISAIOT BRIMMUCKH Ha JIO0YIO JaTy O TOM, YTO CTPaXOBIIHK SIKOOBI
BJIaJICET DTUMH LIEHHBIMHU Oymaramu [1].

Kpome 3TOr0, CTpaxOBIIUKKA MOTYT OTPaXKaTh B IMOKPBITHH COOCTBEHHBIX CPEACTB U CTPaXO-
BBIX PE3EPBOB aKIMH HEMyOJUYHBIX KOMIIAHUM, KOTOPBIC HE KOTUPYIOTCS Ha OHI0BOM phiHKE. [Tpn
3TOM CTOMMOCTD ATHX aKI[UH 3HAYUTEIHHO 3aBBIIIAETCS, YTO MO3BOJISIET «Pa3ayBaTh» OallaHC.

OmHOW W3 IPUYHH CIIOKUBIIICHCS CUTYAIIUU SBJISIOTCS CTAaHAAPTHI POCCUACKONW OTYETHOCTH,
KOTOpBIC (PUKCUPYIOTCSI Ha OIPENCICHHYIO MaTy U HE JAIOT MOJHOTO MPEACTABICHUS O JIBUXCHUH
KalnuTajga CTpaxoBIIHKa. PemeHueM MoKeT cTaTh oduunanbHbiil nepexoq Ha MCPO u mocTossHHOE
MPOBEJICHIE BHYTPEHHETO ayIuTa CTPYKTYpPhl M KauecTBa aKTMBOB CTPAXOBBIX opraHm3aimii. [lommmo
ATOTO, BBEACHUE TIPOLIETYPHI, MOA0OHON OAHKOBCKOMY MOHHUTOPHUHTY, JUISI BCEX CTPAXOBBIX OpraHU3aIlHii
MOTJIO OBbI CIIOCOOCTBOBAThH PEHICHUIO JaHHOH MPOOJIEMBI, TIOCKOIBKY MOHUTOPHHT TOAPa3yMEBaeT MO/
C0o00#, B MEPBYIO OuYepeib, KOHTPOJIb (PMHAHCOBBIX OIEPAIlii HA OCHOBAaHMU €)KEIHCBHOU JTOKYMEHTA-
UK OpraHu3aiuu. To ecTh, MOHUTOPHHT TO3BOJIMII OBl 3HAYMTEIILHO CHU3UTH BEPOSTHOCTH TOTO, YTO
CTPaxXOBIIUK CTAHET OTPAXXaTh ()UKTUBHBIC aKTHBBI B CBOCH OTYETHOCTH IS <«pa3lyBaHHs» OanaHca.
Tak, 23wuross 2013r. B 3akon P® «O06 opranuszanuu cTpaxoBoro aeia B Poccuiickoit denepanyn» Obiia
nobOasieHa crathsi 26.2, 00s3yH01as CTPaxOBble OpraHU3aliK, 3aHUMAIOIINECS CTPAXOBaHHEM KHM3HH,
TICHCUOHHBIM CTPaXOBaHUEM M 00S3aTeIBHBIMU BUJIAMH CTPAXOBAHUS, XPAaHUTh U YYUTHIBATH IICHHBIC
Oymaru B CHEIMAJIM3UPOBAHHBIX JEMO3UTAPHSIX, KOTOPBIE, B CBOIO OuYepenb, 00A3aHBI OCYIIECTBISTH
KOHTPOJIh 32 CTPYKTYPOIl K COCTaBOM aKTHBOB CTPAaXOBIIMKOB. BBe/eHne mo100HOro 00s3aTenbCTBa IS
BCEX CTPAaXOBBIX OPraHU3ANWI CIIOCOOCTBOBAIO ObI YIIYUIICHHIO KAYECTBA aKTUBOB POCCHUICKHX CTpa-
XOBIIIUKOB M CHU3HJIO OBI JIOJI0 «DHUKTHBHBIX> aKTHBOB B MX TOPTHEIAX.

Takum 00pa3oM, MHBECTHUIIMOHHAS JEATEIBHOCTh POCCUHCKHX U 3apyO€KHBIX CTPaxXOBBIX
OpraHu3allii 3HAYUTENBHO paznuyaercs. Bo-nepsrix, crpaxopmuku u3 CIIA, EBponsl U pa3BUTHIX
CTpaH A3zuM 00JIAar0T OONBIIUMH 00BhEMaMH HHBECTHUI[MOHHBIX PECYPCOB, 32 CUET COOMpPaEMBbIX
CTPaxOBBIX MIPEMHIA, TPEBOCXOASIINX MMPEMHUH CTPaXOBIIUKOB U3 Poccuu B necsatku pa3. Bo-BTophIx,
CTPYKTypa cOOMpaeMbIX MPEMH TAaKXKe paziINdHa. Ha 3apyOeXHBIX CTPAXOBBIX PHIHKAX B COBOKYTI-
HOM 00BEME CTPAXOBBIX MPEMUI HAHOONBIINN yICThHBIA BEC UMEIOT IIPEMHUH 110 CTPAXOBAHUIO YKU3HHU,
B Poccrun, Ha000opoT, 00BEM TpeMuii TI0 CTPAXOBAHUIO MHOMY, YeM CTPaXxOBaHUE XKHU3HH, Oojee YeM B
10pa3 Gonbliie 00beMa MPEMHIA 10 CTPAXOBAHHIO JKU3HH. B-TpeThHX, HHBECTUIIMOHHBIC TIOPT(hEIH poc-
CHUICKHX U 3apyOSIKHBIX CTPAXOBIUKOB OTIIMYAIOTCSI CBOCH CTPYKTYPOH, UTO OOBSICHICTCS pa3IndnsIMH
B 3aKOHO/IATEIbCTBAX PA3IMYHBIX CTPAH U HU3KUM YPOBHEM Pa3BUTHS POCCUHCKOTO ()OHIOBOTO PHIHKA.
B-deTBepThIX, COBOKYITHBIH 00beM MHBECTHIIMOHHBIX MOPTHENICH POCCHICKUX CTPAXOBBIX OpraHM3aIHi
3HAUUTENBHO YCTyMaeT o0beMy 3apyOeXHbIX. B-TAThIX, cTpaxoBoi peiHOK Poccun obmagaer psaaom ot-
JIMYUTENLHBIX 0COOCHHOCTEH, KOTOPhIE HEraTHBHO BIIHSIOT HA HHBECTUIIMOHHYIO JESTEIHHOCTh POCCHIA-
CKHX CTPaxOBIIMKOB. Takum 0Opa3oM, HECMOTPsSI Ha TO, YTO WHBECTHILIMOHHAS JIESTENFHOCTh POCCHACKIX
CTPaxOBBIX OPraHM3AIWI XapaKTepU3YeTCs MOJIOKUTEIbHBIMHI MOKa3aTeIAMH, OHA SBISIETCS MEHee pa3-
BUTOM IO CPAaBHEHUIO C MHBECTUIIMOHHOM NIesATeNbHOCThIO cTpaxoBUKoB CILIA u EBporsl. Poccuiickue
CTPaxOBBIC OPTraHU3AIMU XOTh H SIBIISFOTCS MHCTUTYIIMOHAIBHBIMI WHBECTOPAMH TI0 CBOCH MIPUPOJIE, HE
00JIaIaf0T TOCTaTOYHBIMU BO3MOXKHOCTSIMH JUTS1 3HAYUTENFHOTO BIMSIHUS HA SKOHOMUKY CTpaHbI. B CBs-
3W C 3TUM HEOOXOAMMO TOBBINIATh APPEKTUBHOCTH MHBECTUIIMOHHOM CTPATErul POCCUICKUX CTPAXOB-
IIMKOB, KaK MHCTUTYIIMOHATHHBIX HHBECTOPOB.

PerynupoBanue 1 (UHAHCOBBII KOHTPOJIh WHBECTUIIMOHHOTO MOBEJCHHUS POCCUHCKHIX CTpa-
XOBBIX OpPTaHHU3AIWH JOJDKCH HOCUTh NIPEAyNpEeIUTEeIBHBIN XapakTep, B BULY Hed()OEKTUBHOCTH I10-
CJIEAYIOILIETO PENPECCUBHOIO KOHTPOJIS.

CoBepIIeHCTBOBAHHE WHBECTHLIMOHHOM CTPATErul POCCUHCKHUX CTPaXOBIIMKOB MPHUBEAET K YCH-
JICHUIO WX 3HAYMMOCTH KaK MHBECTOPOB B POCCHICKYIO 3KOHOMHKY, TIOCKOJIBKY pa3BHUTas CHCTEMa KOJl-
JICKTUBHOTO WHBECTUPOBaHUs obecrieurnBaeT 3(h(heKTHBHOE pacnpeielicHHe CPEICTB U UX BOBIICUCHUE B
(bMHAHCOBBII 000POT, a, CIIEAOBATENIHHO, —POCT KAUTATHU3AIUH HAIMOHATIHBHOW 3KOHOMHUKH.
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Braousocmoxckuil 2ocyoapcmeenmvlil yHusepcument 3KOHOMUKU U Cepeuca
Bnaousocmok. Poccus

Ilocne 86edenus sxoHomuteckux cankyuu npomue Poccuu eo3pociu pucku kommepueckux oam-
K08, CA3GHHbIE C KPeOUMOBAHUEM, 3a CHem CleOVIOUUX He2amuGHbIX (aKmopos. ommox 0eno3umos,
yarcecmouerue Kpedumnoti noaumuky banxa Poccuu, pocm uucia npocpouenHvix kpeoumos. B maxux
VCII08UAX YHpaGIeHue KpeOumHbiM nopmeenem asiaemcs npuopumemusbiM HanpasieHuem OesimenbHo-
cmu OaHK08, A BblAIeHUE OCHOBHBIX ACNEKNO8 OAHHO20 YRPABIEHUS-AKIYAIbHOU MEeMOtl OISl UCCedo-
BAHUSL.

Knrouesvie cnosa u cnosocouemanus. 6aHKOGCKUIL CEKMOp, KpeOUumHulil nopmehens, ynpas-
JleHue Kauecmeom KpeoumHnozo nopmeerns.

SPECIAL ASPECTS OF MANAGEMENT OF A CREDIT PORTFOLIO
OF A BANK IN TERMS OF FINANCIAL INSTABILITY
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After establishment economic sanctions againstiRussks of banks increased, which are
connected with credit operationan account of several such factors: outflow of d#sptightening
of monetary policy of the Russian Bank, growth whbers overdue credit. In these reservations,
quality control of credit portfolio is priority gdelines of banking activities, and detection of key
point of control of credit portfolio is actual thenof the research.

Keywords banking sector, credit portfolio, quality managemhof a credit portfolio.

CCFOI[HH Poccus MCPCIKUBACT HCTIPOCTYIO CUTYyallIO B cq)epe (bPIHaHCOBO-C)KOHOMH‘{eCKOﬁ KU3-
uu. ITocne BBCICHHUSA B MapTC 2014r. MCKAYHAPOAHbIX SKOHOMHUYCCKUX CaHKI_[I/If/’I B oTHOIICHUU P OCCHH,
a TaK)KE MOCJIC CHIKCHUA LEH Ha SOHCPIrOHOCUTEIIN YXYAIIUIINCh OCHOBHBIC MAKPO3IKOHOMUYCCKUE TTOKa-
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3aTeNd Pa3BUTHS SKOHOMUKH Haiel crpansl (tak, poct BBIT Poccun B 2014romy 3aMemTiics OOIbIIe
4em B j1Ba paza ¢ 1,3%m0 0,6%).B Takux HEYCTOWYMBHIX YCIOBHIX HA OAHKOBCKHM CEKTOP BO3IIOXKEHA
BakHasi (QYHKIMS MOAAEPKaHUs HAa HEOOXOAMMOM YPOBHE (PHHAHCOBBIX MOTPEOHOCTEH CYOBEKTOB HKO-
HOMHMYECKHX OTHOIICHHH, Beb KauecTBeHHas paboTa OAHKOB CTpaHBI SBISETCSI OAHMM W3 KIIIOYEBBIX
3JIEMEHTOB CTaOWIBHOIO (PYHKIIMOHUPOBAHUE €€ SKOHOMUKU.

D¢ deKTHBHOCTH pabOThl OaHKOBCKOTO CEKTOpa HEOTHEMIIEMO CBsI3aHa C KAYECTBOM YIPABICHHUS
ero KpeOuTHBIM MOpTQesieM, T03TOMY TeMa YNpaBieHHS KayeCTBOM KPEOUTHOTO MOPTQens sSBIseTcs
aKTyaJIbHOM CETOAHS KakK JJIsl CHCTEMBbI KOMMEPUECKUX OaHKOB, TaK U AJIs peryisitopa — banka Poccun.
Bompocsl kawecTBa ynpaBieHHsT OaHKOBCKMMH AaKTUBHBIMH ONEPAlMSIMA PACCMOTPEHBI B CTaThe
T.H. bounapenko, B.. AnexuHoii [5], a poib BHyTpHOaHKOBCKOTO KOHTPOJIS 32 OAHKOBCKMMH OTepa-
IIMSIMH, B TOM YHCIIe KPeAUTHBIMU — B padotax M.A. lllarynosoit u C.B. Kpuormanosoii [9].

Bonbmas yacte 6aHKpOTCTB 0AHKOB, MPOM3OLIEANINX 32 MOCIIeIHEee BpeMs, CBsI3aHa Ha Halll
B3MJIAJ, C pealn3alueld MX KpeAWTHBIX pHUCKOB. CienoBaTelbHO, BO3HUKAET HEOOXOOUMOCTH HE
TOJIBKO B BBISBJICHUW KPEAWTHBIX PUCKOB 0AaHKOB Ha HAYaIbHOW CTaAW{, HO U B MX aHaJIU3e, KOTO-
pBIii OB MPEMATCTBOBAI BOZHUKHOBEHHUIO BO3MOKHOCTEH MX peanusauuu. [losTomy, ¢ yuerom cio-
YKUBIIEHCS S5KOHOMHUYECKOM CUTyallH B CTpaHe, TaK BaKHO BCECTOPOHHE MOAONTH K U3yUYEHHIO I10-
HSTHA KPEIUTHOTO MopTdenst 0aHKa U OCHOBHBIX aCIIEKTOB yNPABICHHUS UM.

Banku — 5TO KpeauTHBIE OpraHW3alWd, OCHOBHOW WLENBI0 KOTOPBIX SIBJISIETCS U3BJICUCHUE
NpUOBUTM OT TOCPEAHWYECKUX ONepaliii Ha JEHEeXHOM pblHKe. B nanHoi pabore Oyner 3arparu-
BaThCSI JINIIb YACTh TAKUX MOCPEIHHMYECKHUX OIEpalnii, KOTopas HeMOCPEICTBEHHO CBs3aHa C BhIJa-
yell kpeauToB. DPPEeKTUBHOCTh KPEIUTHBIX ONEpaluii OaHKa XapakTepu3yeTcs BEITUYMHOH, TOIy-
YEHHOU MPUOBUIN WK e TIOHECEHHBIX YOBITKOB. OCHOBHBIM MCTOYHUKOM IIEPBOTO M BTOPOTO SIBIISI-
eTcs MpOIeCC KPEAUTOBAHMUS, KAYECTBO KOTOPOTrO 3aBHCHUT OT CTPYKTYPBI KpPEeOUTHOTO MopTdes,
KPEIUTHOH MOJHUTHKH, a TAKXKE CTEIICHU PUCKOBAaHHOCTH KPEIUTHBIX Oepanuii [7].

PaccMmoTpuM moHsTHE KpeauTHOTO mopTdens O6aHka. B poccuiickoil SKOHOMHYECKOH JINTe-
patype IpeAcCTaBIeHO cIeAylollee ONpeAciICHNUEe AaHHOMY IMOHATHIO. «KPEAMTHBIA HOPThEns-3TO
COBOKYITHOCTb OCTaTKOB 33 J0JDKEHHOCTH 110 OCHOBHOMY JIONTY 110 aKTUBHBIM KPEIUTHBIM ONIEpaIivsaM Ha
onpezeneHuyto naty» [9]. Ecim ske opreHTHpOBaThCs Ha MHCTPYKTHBHBIC Martepuaibl L{eHTpaibHOro
Banka P®, To moHsiTHe KpeAUTHOTO MopTders MOKHO BCTpeTuTh B [lonoxennn o nopsiake popmMuposa-
HUSI KPEAUTHBIMU OpraHU3aLMsIMU PE3EPBOB Ha BO3MOKHBIE IIOTEPHU IO CCyZaM, MO CCYIHOM U MpHUpaB-
HEHHOM K Helt 3amomkeHHocT Ne 25411 [4]. B 3T0M TOKyMEHTE KPETUTHBIH TOPTHETh XapaKTepU3yeTCst
Kak TepedeHs TpeOoBaHUH M TpeOOBaHMH, BBITEKAIOUIUX U3 CHACTOK C (DMHAHCOBBIMH WHCTPYMEHTAMHU,
MpU3HABAEMBIMH cCyaMu. B cocTaB ykazaHHBIX TpeOOBaHMI BKIIOUAIOTCS:

* IlpenocrapieHHbIC KpenuThl (3aiiMbl), pa3MEICHHbIC JCIO3UThI, B TOM YHCIEe MEKOaHKOB-
CKHE KPEIUTHI (IEMO3UTHI, 3aiiMbI), IPOYHE pa3MENICHHBIC CPEICTBA, BKIIOYas TpeOOBaHHS HA TOTyde-
Hue (BO3BpAT) IOJTOBBIX IIEHHBIX OyMar, aKIuil 1 BEKCEJeH, IPEI0CTaBICHHBIX 110 JOrOBOPY 3aiiMa;

* Y4TeHHBIE BEKCES,

e CyMMBI, yIjlaueHHbIE KPEOUTHOW opraHu3anuer Oeneduuapy mo 6aHKOBCKHM rapaHTu-
SIM, HO HE B3bICKaHHBIC C IPUHLIMTIANA,

e JlenexxHsle TpeOOBaHUS KPEAUTHON OpraHM3alllM 10 cAeikaM (prHaHCHPOBaHHMS MO YC-
TYIKY JICHE)KHOT0 TpeboBanus (hakTopuHr);

* TpeOoBaHusi KPEIUTHON OpPraHU3AIMHK 110 MPUOOPETECHHBIM IO CHIENIKE MpaBaM (TpeboBa-
HUAM) (YCTyINKa TpeOOBaHMS);

e TpeboBaHus KpPEeOUTHOW OpraHM3alMH MO MPUOOPETCHHBIM Ha BTOPUYHOM pBHIHKE 3a-
KJIaIHBIM;

* TpeOoBaHust KPEAUTHOH OpraHU3aLUH 0 CCIKaM MpoJaky (MOKYNKH) pUHAHCOBBIX aK-
THBOB C OTCPOYKH IUIaTexa (MOCTaBKU (PUHAHCOBBIX aKTHBOB);

e TpeboBaHus KPEOIUTHOM OPraHU3alMHU K IJIATEIBLIIMKAM O OIUTAYCHHBIM aKKpEeIUTHBAM
(B 4aCTH HEMOKPBITHIX AKCIIOPTHBIX U UMITIOPTHBIX aKKPEIUTHUBOB);

e TpeboBaHMs K KOHTPAreHTY MO BO3BPATY ACHEKHBIX CPEJICTB 10 BTOPOH YaCTH CACIIKH I10
nproOpeTeHNIO EHHBIX OyMar WM MHBIX ()MHAHCOBBIX aKTUBOB C O0S3aTENHCTBOM HUX OOpaTHOTO
OTYYXXJCHHS B CIIydae, €Clid LIeHHbIe OyMaru, BHICTYIAIOMIKE MPEIMETOM YKa3aHHOW CHENKH, SBIIS-
I0TCSl HE KOTHPYEMBIMH B COOTBETCTBUU C HOpMaTHBHBIMU akTamu LIb P® wnm ecnu ¢puHancoBbie
aKTHBBI, SBJISIIONIMECS IIPEIMETOM yYKa3aHHOW CIIENKH, HE 0OpalaroTcs Ha OpraHW30BaHHOM DPBIHKE,
a TaKXKe €CJIM B COOTBETCTBUU C YCIOBUSMH yKa3aHHOW CHENKH CYHIECTBYIOT OTpaHMUYEHHS Ha OTUY-
XKJIeHUE [IEHHBIX OyMar WM UHBIX (PMHAHCOBBIX aKTUBOB MX MPHOOpETATENEM,;

* TpeOoBaHusi KpeAUTHOW OpraHM3aly (JIM3HHTOMATENs) K JIN3MHTOIOIYYaTel0 110 OIe-
pauusiM (PHHAHCOBO apeH bl (IN3UHTA).

Takum 00pa3oM, MOJ KpEAMTHBIM MOpPTQeNeM NPHHUMAETCS COBOKYIHOCTH HE3aKpPBITHIX
KpenuToB 0aHKa, KacCU(pUIMPOBaHHBIX 1O cTeNeHu pucka. Ho yamie Bcero B 6aHKOBCKOHM MPaKTHKE
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MOHATHE KPEAUTHOTO MOPTQENs CBOAUTCS HE K MEPEUHIO CCYA U KPEIUTOB, a K YIPABICHHUIO STHM
MEPEeYHEM Ha OCHOBE CIIEIMANBHOTO aHAIN3a U PETYIUPOBaHUs. DTO yIpaBJIeHHE SBISIETCS CYLIECT-
BEHHOH 4acThIO YIPABICHUS KPEAUTHBIMU PHCKAMHU.

B Poccuiickoit denepaniy BOpoc yrpaBieHUs] KPeAUTHBIM TOpPT(eneM JOCTaTOYHO OOLIUPHO
perIaMeHTHPOBaH, MOATOMY BCE JCHCTBUS, CBSI3aHHBIE C YIPABICHHMEM KPEAWTHOTO mopTdens, OaHku
OCYILIECTBIISIFOT B cOOTBeTCTBUM ¢ DenepanbHpiMu 3akoHaMU «O OaHKaX W OaHKOBCKOH AESTENTBHOCTH
[2], «O Lentpansaom Oanke Poccuiickoit ®enepaumu (banke Poccum)» [3], a Takke monoxeHUsIMU
I'paxxnanckoro Komekca P® B yactu c1.42 Baem u kpeaur» naparpada 2 «Kpeaur» [1]. B nanHbIx mpa-
BOBBIX JJOKyMEHTaX NPHUBEICHBI Bce HEOOXOJUMBIE YCIOBHUS OpraHU3allii KPEAUTHOTO mpolecca, 00s3a-
TEeNbHBIE AT KaKaoro 6aHka. CaMbIMU 3HAYMMBIMH, Ha HaIll B3TJIS, SIBIISIFOTCS:

* Co3pmaHue pe3epBOB Ha MOKPHITUE BOZMOKHBIX YOBITKOB;

e Opranuzanys BHyTPEHHETO KOHTPOJIsI, 00ECIEUNBAIOIIETO YPOBEHb HAAC)KHOCTH KPEIUT-
HBIX OIEPALUii;

* OcymecTBiieHHE B MpOILECce KPEeAUTOBaHUS KIACCH()UKAIMH AKTUBOB, AJISI BBIACICHUS
COMHHTENBHBIX U O€3HAAEKHBIX J0JITOB.

[lepBblif MpUBEACHHBIN IMyHKT OTPa)KacT OCHOBHOM CIOCO0 3alIUTHI OT KPEIUTHBIX PUCKOB.
[Tpu m060M KpEeOUTOBAHUH CYLIECTBYET BEPOATHOCTh HEYIUIAThl KPEAUTOPCKON 33J0KEHHOCTH, ,
CIIeOBATEIbHO, U BEPOSATHOCTh pUcKa st OaHKa. bank GpopMupyet pe3epBbl 111 MUHIMHU3ALUH T10-
TEpb U CO3JaHusl CTAOWIIBHBIX YCIOBHH (PMHAHCOBOW NIESTEIBHOCTU. B CIOXHUBIIMXCS yCIOBUAX Ma-
TEPUANBbHOE COCTOSIHHE CYOBEKTOB KPEIUTOBAHUSI HEIMOCTOSHHO, MIO3TOMY M PUCK HEBO3BpaTa MU
HEHaJJIeKAIEr0 UCTIONHEHUS 00sI3aHHOCTEH pacTeT.

B otedecTBeHHOI MpakTHKE OaHKOBCKOTO CEKTOpPa SKOHOMHKH ObLIa BBISABIICHA CIICIYIOIIAs 3a-
KOHOMEPHOCTB. B MIEPHOJ SKOHOMHYECKOTO pOcTa 0OBEMBI BBIIAHHBIX KPEAUTOB U PE3EPBHI IO BO3MOXK-
HBIM TOTEPSIM YBEJIMYHMBAIOTCS, @ B TIEPHOJT SKOHOMHYECKOTO Criaja, Hao0opot, ymeHbluarorcs [6]. ITo-
JydaeTcs ABOSKAsi CUTYyalusl: ¢ OAHON CTOPOHBI, MH(POPMAaLMOHHAS HEOTIPEASICHHOCTh U OOJIbLIAsi BEPO-
STHOCTB JIMILIUTBCS CPEACTB IPUBOJUT K TOMY, UTO OAHKH CTaparoTcs He OpaTh Ha ce0st TOTONHUTENbHBIE
00s13aTeNBCTBA U PUCKH, U, CIICIOBATENIbHO, KPEAUTHBIN MOPTQEIb COKpaIaeTcs], HO B TO e BpeMsl Hace-
JICHHE W OPTaHU3allH, Y KOTOPBIX YK€ ObUI B3SIT KPEJUT, HE MIMEIOT BO3MOKHOCTH BBIIIOJIHATEH CBOH 00sI-
3aHHOCTH 10 TIOJYYEHHOH paHee ccy/ae.

Urak, ynpasneHue KpeAUTHBIM OpT(eneM BKIIOYaeT B ceOsl 1Ba HANpaBJICHUS:

e OueHKy TOXOJHOCTH OTepaluii OaHka,

* Puck onepanuii KpeqUTOBaHUS.

Puck omepauunii KpeguTOBaHUS 3aKIOYAaETCS B MUHUMH3ALUU KPEOUTHBIX PUCKOB, TO €CTh
TJIaBHAsl LeNb YIPaBJICHUsI Ka4eCTBOM KpEAUTHOro mopTdens OaHKa 3aKiIioyaeTcsi B 00ecTieYeHUH
HEOOXOIMMBIX OaHKOBCKUX PE3E€PBOB, B CO3AaHNH YCIOBHI A1 MUHUMH3ALUU KPEAUTHBIX YOBITKOB,
a TaKkKe B MOJYYECHUH JOXOTHOCTH M MOAAEPKAaHHS JHUKBHUIHOCTH IMOCPEACTBOM COBEPILEHHS Kpe-
JUTHBIX OTIepanui.

Kaxxnmas xpenutHas opranuzanusi cama BeIOMpaeT GpopMy ympaBieHHS KPEIUTHBIM MOpTQe-
JieM B 3aBHCHMOCTH OT €€ aHAJIMTHYECKHX BO3MOKHOCTEH, HO BCe NIEHCTBUS MPH ATOM Mpolecce
JOJDKHBI B 00513aTEILHOM TOPSAKE COOTBETCTBOBATH CICAYIOMIMM MPHHIUIIAM YIPABICHUS KPEANT-
HBIM TIOpT(henem:

* (COamaHCHPOBaHHOCTb

* OueHka nocieacTBUl

*  OTCcyTCTBHE COMHEHUHI

PacmmgpoBsiBast 3TH NPUHIMITEL, HEOOXOJMMO CKa3aTh, YTO OaHK HE MOXKET PHCKOBaTh Ha
CyMMy OOJIBIIYIO pa3Mepa ero cOOCTBEHHOrO KamuTana; OaHKy HeoOXOAMMO aJeKBaTHO OLICHUBATH
BO3MOXHBIE TTOCIIEACTBHUSI-HENB3s PUCKOBATh OOJBIIUM PaJH MAJIOr0; TOJIBKO JIMIIE MIPH OTCYTCTBUH
COMHEHHH OaHK MOXKET MPHUHUMATH TIOJIOKUTEIBHOE PELLICHHE.

[IpaBuibHOE ce0BaHKE JaHHBIM MPUHIUIIAM Ha MPAKTUKE MOTJIO OBl CMSTYHUTH HEraTUBHOE
BO3ICUCTBHSA CIIOKUBILIEHCS SKOHOMUYECKOH CUTyallul Ha OaHKOBCKUU cexTop. CerogHs JUHAMHKA
OCHOBHBIX MapaMeTpoOB KpeIUTHOro moptdens mo Poccun ocraercs monoxurensHol. Temm mpupoc-
Ta 00beMoB KpeautoB B 2014roay pactet, HO o cpaBHeHHIO ¢ 2013romoM, pacTeT ¢ 3aMeAIeHHEM
(B 2014rony temn npupocta coctasiser 13,8%mpu 28,7%s 2013roxay). Uto ke kacaeTcsi mpocpo-
YEHHOMU 3aJ0JKEHHOCTH, TO 3a nepuof 2013 ro roga nosst mpocpoueHHO 3a105KEHHOCTH BO3pocia
u coctaBuia B 2014rony 5,9% [8]. Bce atu maHHbIe 00BSICHAIOTCS HENETKOW CHTyaIlMel asis OaH-
KOoBcKoro cextopa Poccun.

OObeMbl BBIAAHHBIX KPEIUTOB HAYAIM 3aMEIATHCS 33 CUeT OOJBLINX PHCKOB HEBO3ZMOXKHOCTH
3aKpPBITHS CCYJIBI, HO M MPOJOJDKAIOT BCE K€ PACTH 3a CYET TOr0, YTO MHOTHE POCCHICKUE MPEIIPHSATHS,
OKa3aBIINCHh 0€3 MHOCTPaHHOIO (PMHAHCHPOBAHMS W3-32 BBEICHHBIX SKOHOMUYECKUX CAHKIHMH MPOTHB
Poccuiickoii ®enepanin, ObUIM BBIHYKICHBI KPEAUTOBATHCS Y OTEUECTBEHHOTO OaHKOBCKOTO CEKTOPA.
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Ho 6anku camu craparoTcsi He IPUHAMATH HA ce0s JIMIIHUX 00s3aTeNbCTB U OoJiee TIATEbHO BBIOHpa-
10T CYOBEKTOB KPEAWTOBAaHHSA, YTOOBI B MOCIEACTBHU CHH3UTH JIONIO MPOCPOUCHHOH 3a0JKEHHOCTH.
Uro0sl emrie 0olbiie 006e30macuth ceds, 0aHKK PHOPUTETHO KPESTUTYIOT CYOBEKTOB € KaKMM-JTHOO o0ec-
neuyenneM (B 2013roay pocT HeoOecIIeUeHHBIX KpeIUTOB Haxomwics Ha ypoBae 31,3%,a yxe B 2014
roxy causmiics 1o 8,9%) [8].

VYnpasieHue KpeIuTHBIM NOpT(dereM HalpsMYyI0 3aBHCUT OT €ro KiacCU(pHUKaINU, KOTopasd,
B CBOIO OUYepe/ib, 3aBUCHUT OT KPUTEPHEB, BBIOPAHHBIX IS KJIacCU(UKAIHN:

e Ilo KOHTpareHTaM KpEAWUTHBIM MOpPTQENs NeTUTCS Ha ABa TUNA-KPEIWTHBIM MOpPTQenn
(U3NYECKNX U IOPUIUYECKUX JIHI, B KOTOPBHIA B CBOIO OYepelb BXOIAT BAIIOTHO-PYOJIEBBINA MOPT-
¢enp, mopTdens pe3uEHTOB U HEPE3UACHTOB, MOPTQENs KPEAUTOB, 00ECIICUEHHBIX 3aJ0TOM WIIH
rapaHTusiMu ¥ noptdens ccyn 06e3 obecneueHus, a Takxke MopTdens mo oTpacisMm. Bropoit tunm —
MEXOaHKOBCKUI KpEAUTHBIN MOPTdEb.

e [lo mnMHUTENPHOCTH BBIJAHHBIX KPEOUTOB KPEAWUTHBIC MOPTQENN OensTca Ha MOpTQern
KpPaTKOCPOUYHBIX U MOPT(ENN HHBECTUIIUOHHBIX KPEIUTOB,;

e [lo cBOEBpEeMEHHOCTH MOTAIICHUS MMOIPA3ACIISIOTCS Ha MOPTQETN CPOUHBIX, TPOCPOUCH-
HBIX, IPOJIOHTMPOBAHHBIX 1 COMHUTEIbHBIX KPEAUTOB.

Wrtak, kpenuTHBIN MOpThEns MpeaAcTaBIseT co00i COBOKYITHOCTh KPEIUTOB, MPEAOCTABIICH-
HBIX BO3MOXHBIM 3a€MILUKaM U PaHXHPOBAHHBIX 110 TOMY WJIM MHOMY IpU3HaKy. B nanHoii crathbe
paccmotpuMm kpeautHbiil noprdens [TAO CKbB IIpumopss «IIpumcondank», kiaccuUIMpOBaHHBIN
M0 KOHTpareHram, T.e. OyJIyT pacCMOTPEHBI pa3Mepbl KPEINTOB, BBIIAHHBIX (QU3MYECKUM U IOPUIIU-
geckuM JniaM. Ha 3T cyObekTsl KpeIuTOBaHHUS HMPUXOAMUTCS JIBBHHAS OIS 00BEMOB KPEIHUTOB,
MOATOMY HAa UX HMpPUMEpEe N3ydeHHE CIOCOO0B YIPaBICHHS KPEIUTHBIM MOPT(HENIeM B HEYyCTOHIMBBIX
CUTYyalUsIX IPEACTaBISCTCS ONTUMAILHBIM.

OcHoBHable nmapamerpbl kpeautHoro moptdens [TAO CKbB [Ipumopss «[Ipumcorioank» cy-
IIECTBEHHO OTIMYAIOTCS OT TeX K€ MapaMeTpoB Kak OaHKOBCKOW cucTeMsl Poccuu B 1ieloMm, Tak u
[Tpumopckoro kpast. JlaHHbIe AMHAMUKH MapaMETPOB MpeICTaBIeHBI Ha puc. 1:

Kpeautbl top. Ay, Kpeautbl pus. any,
60 60
50 50
40 40
30 30
e
20 20
10 10 I
- I . - .

0 : 0 p

10 BCPoccuu  BCTIK caP .10 BCPoccun  BCTIK Bauk
H2012r ®W2013r w2014r m2012r ®2013r ®2014r

Puc. 1. OcHoBuble xapakrepuctuku kpeautHoro moptdenst [IAO CKB [Tpumopss «Ipumcorndank»
B 2012-20140max

AHanu3upysi AMarpaMMbl MOXHO CKa3aTh YTO, KPEAUTOBAHKE KOPIOPATUBHBIX KIMEHTOB I10
0aHKOBCKOMY CEKTOPY MMEET MOJOKUTEIbHY0 nuHaMuKy (B mepuon 2012—20140na 00beMbl Kpe-
autoB Beipociu ot 12,7 10 31,3%),B [IpuMopckoM Kpae 3TOT ke MOKa3aTelb pacTeT, HO ¢ HeOOoJb-
M 3amezgierne (ot 23,410 22,8%).Y manHoro 0aHka cutyanus obpatHas. B 2012roxy npupoct
00BbEMOB KPEIUTOB, BBIIAHHBIX IOPUINIYESCKUAM JTUIaM, cocTaBIsul 50,4%,49T0 MONOKUTEIHHO BIUSIIO
Ha aKTHBHI U TOXOJHOCTHh baHka, Tak Kak KpeJUTOBaHWE KOPIOPATHBHBIX KIWEHTOB SIBISIETCS HpH-
OPHUTETHOH JesITeNbHOCTHIO0 KPEAUTHBIX OpraHu3aluuii, IpUHOCSIIUN KpynHbIA noxoxa. Ho 3a xpurtu-
yeckuid A1 SKoHOMUKHU cTpanbl 20131 rof, JaHHBINA NMOKa3aTenb JUHAMHUKH PE3KO yHasl MEHbIIE
Hyns (-9,4%),T.e. HU 0 KaKOM IPHPOCTE YKe peur ObITh He MOKeT. OOBEMBI KPEAUTOB FOPHIIYC-
CKUX JIUI] PE3KO YMEHBIIWINCH. JJaHHBIH (akT MOXHO OOBSICHUTH TEM, YTO MHOTHE MPEAIPHUSITHS
MPEeKpaTHI CBOE CyliecTBoBaHUe Ha (oHe OaHkporcTBa. B 2014100y M0 OTHOLIEHHIO K MPEBIAY-
[IeMy TOJy PHPOCT 00BEMOB KPETUTOB BO3POC, HO Bee ere coctasisut — 4,6% [8].

Yro ke KacaeTcsl KpeJUTOBaHUS HACEICHUS, TO 34eCh NoKa3aTesn baHKka Takke OTJINYaloTCs
HE B JYYIIYIO CTOPOHY OT IoKa3arenel Kpas U cTpanbl. Kak u 1o ctpane, Tak ¥ MO Kparo, KPeIuTo-
BaHHE (PU3MYECKUX JIUL CHUKAETCS. DTO MOXKHO CBSA3aTh C YKOHOMHYECKUM KPU3HCOM, HACEICHHUE
cuuTaeT Jyuduie He OpaTh Ha ceOsi OAaHKOBCKME 00S3aTENbCTBA, TAK KAK OYEHb BBICOK PHCK HEBO3-
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MOKHOCTH JajJbHEHIIEl ymiaaThl CyMMBl OCHOBHOTO JIOJTa W BBIIIATHI MPOIEHTOB IO KPEAWUTY 3a
CUET PacTyILINX PacX0JI0B, MOBBILICHHUS KJIIOYEBOM CTaBKH, CHIDKCHHS Kypca HAaIlMOHATIbHOM BaTIOTHI.

B 2012roay ypoBeHb KpeaUTOBaHUs HaceldeHns: baHkoM OBLIO BBILIE CPETHETO MO CTPaHEe U
no kpato (55,5%).Ho u cnax 3a kpusucHbiii 2013ro1 ObUT HAMHOTO Kpyde, YeM y CPETHHX IOoKa3a-
teneit. (6,7%mna pone kpaeBoro 38,8%wu odmepoccuiickoro 28,7%).B 2014roxy auHamuka mpo-
JoJDKalla majgath U cocTaBmia yxke -4%. Ho B kpae mpupocT KpeAUTOBaHUS (PU3MUYECKHX JIUL] OCTAET-
sl Ha TIOJIOXKHUTEIBHOM YPOBHE. DTOT ()akT CBUACTENBCTBYET O HAJIMYMH KOHKypeHIHnH banka c ¢e-
JepajJbHBIMU OaHKaMHM, K KOTOPBIM y HaceJIeHHs uMeeTcs Ooublie noBepust [8].

Hecmotpst Ha ymeHblIeHHE KPEAUTOBaHHS KOPIOPATHBHBIX KIMEHTOB, 00MIas CTPYKTypa Kpe-
autHoro optdens banka 3a 2014-201501a npakTuuecku He u3MeHmIack. B ocnoBHoMm bank mpeario-
YUTaeT KPeIUTOBaTh Chepy ONTOBO-po3HUYHON TOproBiu (41-43%),Ha BTOPOM MeCTe HaXOIUTCS Kpe-
JMTOBaHUE TpOMBIIUIeHHOCTH [8]. CaMblii HaMMEHBIINI 0 00bEMy KPEIUTHBIN IMOPT(EIs UMEeT OT-
paciis cTpoutenbeTBa. B 9T0i chepe baHk He 0ueHb aKTUBHO COBEPLIACT KPEIUTHBIE ONICPALIHH.

Urak, nokazatenu banka B chepe kpeautoBanus 3a kpusucHeie 2012-2014roma yxynmm-
JIMCh, HO HE KPUTHUUECKH. BaHK POIOIKAET CBOIO AEATEIbHOCTh, HapallnuBas (UHAHCOBBIC AKTHBHI.

KoHeuHo, HeJerkoe SKOHOMUYECKOE TMOJIOKEHHE CTPaHbl HE MOTJI0O HH OTpasuTcsi Kak Ha
0aHKOBCKOM CEKTOpE B LIEJIOM, TaK U Ha OTAENBHBIX ero cyObekTax. J[is nanpHeHero TMKBUAHOTO
cymectBoBaHus baHka HE0OX0AUMO MPOJOKATH AaKTHBHYIO PadOTy Hall yHIpaBIEHHEM KPEIUTHOTO
noptdens. [lpuopureTHEIMU B HEHl ABISIOTCS: CO3AaHUE PE3EPBOB HA MOKPBITHE BO3ZMOKHBIX YOBIT-
KOB, MUHUMH3AIIMsl PUCKOB BCEMH BO3MOKHBIMH CIIOCOOaMH, a TaKKe aHATUTHYECKas ACATEIBHOCTD
Banka B pabote ¢ BO3MOXHBIMH KJIHMEHTAMU KPEJUTOBAHUSI.

Hanpumep, ananus npocpodeHHON 3a10KEHHOCTH CBUAETENBCTBYET O TOM, YTO BBHITOJHO B
OonplIel CTETeHU KPEAUTOBATh KOPIIOPATUBHBIX KIMEHTOB. J[0Js1 MX MPOCPOYEHHOW 3aJ0KEHHO-
CTU aKkTHBHO cHipKaercs (ot 4,6 1o 3,1),B oTiIMYKME OT MPOCPOUYCHHOI 3aI0JDKCHHOCTH (PU3NUECKIX
aML, KoTopas nponospkaet pactu (ot 16,1%8 2013roxy mo 20% B 2014rony) [8]. DTo monTBep-
XKJIaeT HaMepeHHOoCTh baHka mpomomkate paboTy ¢ IOPUANYECKUMH JIMLAMH HE TOJNBKO H3-32 00JIb-
LIOH BBITOABI IPU KPEOUTOBAHUH 32 CUET CyMM KpeIHUTa U 00ecTiedeHus TapaHToOM, HO U 3a cueT 60-
Jiee OTBETCTBEHHOT'O BBITIOJIHEHHSI CBOMX 00S3aHHOCTEN CO CTOPOHBI 3a€MILUKA.

TakuMm 00pazoM, pa3BUTHE KOPIIOPATHBHOTO OM3HECA 3a CUET PACHIMPEHUS MPOTPaM-
MBI KPEIUTOBAHUSI Majoro OW3Heca, MPOIOJDKEHUE KPeAUTOBaHUS chephl pO3HUIHON TOP-
TOBJIM U IMOBBILIEHUE JOBEPHUS HACEIICHUS K JIEITENbHOCTU baHKa 3a CUeT MOBBILICHHUS Kaye-
CTBa OOCIYXHBaHHS KJIHEHTOB U CHEIHAIBHBIX POTpaMM, 00ECIICUNBAIOIINX HAJICKHBIC U
JIOJITHE CBSA3U C KJIMEHTAMM, JOJDKHBI CTaTh, HA HAIl B3IV, IPUOPUTETHBIMU JECUCTBUAMU
ITAO CKBb IIpumopss «lIpumcorioank» muist yITy4IIeH!s KauecTBa KPeIUTHOTO MOPThers.
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Bonee cma cmpaxosvix xomnanuii NOKUHYAU POCCULICKULI CIMPAXOB0LL PLIHOK 3A NPOULTBLIL
200. Hcnonv308anue KOHGIUKMHO-KOMIPOMUCCHOU MEMOO0NI02UU MONCem CMamb 3(hoexmusHbim
UHCIPYMEHMOM 051 OOCUICEHUS TOKATbHBIX KOMAPOMUCCO8 U YCMPAHEHUs YIPaslenyeckul ouc-
@yuxyui. Iapmonusayus yenei yuacmuuKo8 CMpPAX08bIX OMHOULEHUL MONCem UZMEHUMb MOOeb
DYHKYUOHUPOBAHUSI CIPAX0B020 PHIHKA.
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More than hundred insurance companies have lefsiBaosinsurance market for the last
year. Using conflict-compromise methodology coutddme effective instrument to achieve local
compromise and resolve management dysfunction. étamation of aims of participants of insur-
ance relations will lead to changes of the modéuattioning of insurance market.

Keywords:risk, insurance, conflict-compromise methodologytadictions between par-
ticipants of insurance relations.

Ha cranuu 3akimrioueHust CTPaxoBOTO KOHTPAaKTa LEIM OCHOBHBIX €r0 yYaCTHHUKOB — CTpa-
XOBII[UKA ¥ CTPAaXOBATEJsl, SBISIFOTCS MPOTUBOIOJIOKHBIMHY, T.K. OIUH M3 HUX, & IMEHHO — CTPaxoOB-
VK, SBJISETCS MPOAABIIOM CTPAaXOBOTO MPOIYKTa, a APYroi — cTpaxoBaTenp — MokymnarteneM. Jlamnee,
B NPOILECCE peaU3allui KOHTPAKTA CTPAXOBIIUK 3aKII0YACT JOTOBOP MEPECTPaxOBaHUs, BHICTYIIAS
yKE€ B POJIM TOKYMAaTeNsl CTPAaXxOBOrO0 MPOAYKTAa. B 3TOM mposBisieTcsl ABOMCTBEHHOCTH MO3UIIUHU
CTpPaxOBIMKa, BO3HMUKAET BHYTPEHHEE MPOTUBOPEUHE MEXIY €ro >KEeJIaHHEM YMEHBIIUTH BHITLIATHI
CTpaxoBaTeNi0 U YBEIMYUTH BBITOAY OT MEPECTPaxOBaHUsI COOCTBEHHOTO pricka. PaccmoTrpum Gonee
JETATbHO MOTHUBAIMIO KAXIOTO U3 YYaCTHUKOB CTPAXOBBIX 3KOHOMHUYECKUX OTHOIIEHWM, oOparias
BHHMMAaHHE Ha CIIOCOOBI pa3pelieHus BHIIIeyKa3aHHbBIX IPOTHBOPEUHH.
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OcTaHOBHMCSI, TIPEKC BCErO, Ha SKCIIPECC-aHAIN3e TeKYIIEeH CUTyallid Ha CTPaxOBOM PBIH-
ke Poccuiickoii @eneparun. 3a 10 MecsIeB poCCUNHCKUN CTPaxOBOW PHIHOK MOKMHYJIO 00Jiee COTHH
CTpaxoBBIX KoMIaHui. OcTalnuch HEUCIOTHEHHBIMH THICSYM IOTOBOPOB CTPAaXOBaHUS, HE OIUIAYEHBI
YOBITKH 0 CTPAaxOBBIM CIIydasiM JOOPOCOBECTHBIM IOKYIATENsIM CTPaxOBOM 3amuTthbl. Perymsarop
CTpaxoBOro pbIiHKa — baHk Poccnu — B mensix y)KecToueHHs rocy1apCTBEHHOTO KOHTPOIIS U HAJI30pa
3a ()MHAHCOBOH YCTOHUYMBOCTHIO CTPAXOBIIMKOB pa3padaThiBacT MHOXKECTBO JOKYMEHTOB, perjaMeH-
TUPYIOIIUX ONEPALMOHHYIO 1 HHBECTHLMOHHYIO JESITEIBHOCTh CTPAXOBBIX KOMMaHUK. B Hemanékom
OyIyIleM IIaHUPYETCs IOBBICUTH TPEOOBAHUS K MUHUMAILHOMY pa3Mepy yCTaBHOTO KaruTaia poc-
CUiCKuX cTpaxoBbiX KoMmnanuit 10 300 My pyOsIei, mepeBecTH OYXTalTepPHI0 CTPaXOBBbIX KOMITAHUN
Ha HOBBIM TIJIaH CUETOB M OTpACJIEBBIC CTAHIAPTHI Y4€Ta, BHEAPUTH HOBBIC ()OpPMAaTHl OTUYETHOCTH,
peryaupoBaTh cOOCTBEHHOE yAEp)KaHHE BCEX CTPAXOBBIX KOMIAHMU MO PsIy AOTOBOPOB, CO3AaTh
rOCYJApCTBEHHYIO TIEPECTPAXOBOYHYIO OPTaHH3AIIHNIO.

KoHuenTpamnus kanurana Ha CTPaXOBOM PBIHKE, KyMMYJISIIUS «CBSI3aHHBIX>» PUCKOB CTPaxo-
BaTelNsl M CTPaxoBIIMKa MOTpeOyeT pa3pabOTKH HOBBIX MOAXOJO0B B (PMHAHCOBOM PETYJIMPOBAHUH
CTpaxOBBIX KOMITaHwMii [12].

IIpuBenér mu 3TO K YKPEIUICHUIO (HHAHCOBOM YCTOMYMBOCTH POCCHMCKUX CTPAXOBBIX KOM-
nanuid? Kak oTpasuTcs Ha pa3BUTUH CTPaXxOBOTO PHIHKA?

CTpaxoBOi PHIHOK, SBISIICH OPTaHUIECKOM YaCThI0 PhIHKA BOOOIIE, 001a/1aeT CBOUMH CYIIIE-
CTBEHHBIMH WJIM aTpHOYTHBHbIMK mpu3Hakamu [13, c¢. 199]. I'maBHBIM aTpHOYTHBHBIM IIPHU3HAKOM
CTPAaxOBOTO PBIHKA SIBISICTCSI CTPaXxOBOM TOBap (MPOIYKT), KOTOPBINA MPOAAIOT ¥ TOKYIAIOT Ha 3TOM
peiake. Cnenuduyeckue npu3Haku cTpaxoBoro peiHka, wiu differencia specificactpaxoBoro peiaka
PaCKpBIBAIOTCS Yepe3 CICAYIONIHE CYITHOCTHBIE KOMIIOHEHTHI, OMPEACISIONINe SKOHOMHUYECKOE CO-
Jep KaHUe PHIHKA:

— YYaCTHHKOB CTPaxOBOT'0 PBIHKA, MPEX/IE BCEr0, CTPAXOBILIUKOB U CTPaxOBaTeINeH;

— IIeJIM YYACTHUKOB CTPAXOBBIX YKOHOMUYECKUX OTHOIICHUH;

— CPEIICTB MaTepUalTU3aIMi SKOHOMHUECKUX OTHOIICHUH YYACTHUKOB CTPAXOBOTO PHIHKA.

HanomHuM, 4TO OCHOBHBIMH yYacTHHUKaMH CTPaxXxOBBIX KOHOMHYECKMX OTHOLICHUH SIBIIS-
IOTCS JIMLA, PEANTH3YIOIINe Ha PHIHKE CBOIO MOTPEOHOCTH B MPUOOPETEHHH CTPAXOBOW 3aILUTHI OT
pHCKa BO3MOXKHBIX TIOTEPh «ICHHOCTEH MaTepHaIbHBIX MM UHBIX aKTHBOB» [7].

I'eHepanbHOM LENBIO AT BCEX YYaCTHUKOB CTPaXOBBIX OTHOIICHHUH SIBISIETCS 3aIlUTa UMY-
IIECTBEHHBIX HHTEPECOB CTPaxOBaTEJICH OT OMACHBIX CIy4aitHbIX coObITHH [7]. [Ipu 3TOM, CTpaxoBa-
TeJNb, MOKYMAas CTPAaXOBYIO 3aIUTY KaK TOBAp, KOTOPBIN MPOJAETCS HA CTPAXOBOM PBIHKE, MEpeaaéT
CTPaxXOBIUKY PUCK MaTEPUAIBHBIX MOTEPh, KOTOPHIE OH MOXET TIOHECTH, €CJIM PEaTU3yIOTCsl HEKO-
TOpBIE OMAacHbIe COOBITHSA, 00JaJaI0INe BEPOATHOCTHBIM MpHU3HAKOM. IIpu 3TOM, Kak m000i MmoKy-
naTesb, CTPaxoBaTellb CTPEMHUTCS K MOKYITKE KaueCTBEHHOTO TOBapa 3a MeHbIWe JAeHbI'u. Ha ocHo-
BaHUH 3TOTO, CTPAXOBATENb, UMEIOIIUI OCHOBHOMW IIENIBIO 3aI[UTY CBOETO UMYIIECTBEHHOTO HHTEpE-
ca OT CIIy4aiiHBIX OMACHOCTEH, BEICTPAWBAET CBOIO MOBEACHYECKYI0 MOHOCTPATETHIO.

Kpome renepanbHOl 11eM cTpaxoBaHus, KOTOpas BOBJIEKAET B SKOHOMUYECKUE OTHOLICHUS, KaK
CTpaxoBaTeliel, TaK U CTPaXOBIIUKOB, Y CTPAXOBIIUKA UMEIOTCS €IIE U IpyTasi, JTIOKaJIbHas1, eI — ITOJy-
YeHHe MPUOBUIM OT CTPaxOBOTO MPEANPUHUMATENBCTBA. MEXIy STUMH LIEJSIMHA BO3SHHKAET TIPOTHUBOpE-
4re, KOTOPOE JIOJDKHO OBITh Pa3pelIeHo YYaCTHHKAMHU CTPAXOBbIX oTHoIIeHui [9, ¢. 170].

[IpoTuBOpEUHs, KOTOPbIE OOHAPYKUBAIOTCS B IIEJISIX CTPAXOBATENS U CTPAXOBIIUKA, ONpee-
JISIIOT CTPATETHIO MOBEJCHUS DTUX YYACTHHKOB CTPAXOBBIX OTHOIIEHHI HA CTPaxOBOM phIHKE. J[ist
JanbHEHIIero MOHMMaHNs aBTOPCKUX METOA0JIOTHUECKUX PACCYKACHUH paccCMOTpUM OoJiee eTalb-
HO TIPOIIECC Peaji3alnu CTPaXoBOro KoHTpakTa. CTpaXoBIIUK, MPOJaBas CTPAXOBYIO 3allHTY, TPH-
HUMaeT Ha ce0sl pUCK MaTepUAITbHBIX TIOTEPh B CIyYae peallu3allii OMACHBIX COOBITHH.

Juis cTpaxoBIIMKa, KaK JIOOOTO XO3SHCTBYIOIIETO CyOBEKTa, OCYIIECCTBISIONIEIO MPEANpH-
HUMATENIbCKYIO AEATENLHOCTD, TTIABHOM LENBIO €r0 MPUCYTCTBHUS HAa CTPAXOBOM PBIHKE SIBISETCS I10-
JydeHue IPUOBUIH OT CTPAaXOBOU JiesTeIbHOCTH. [109TOMY CTpaXoBIIMK BCErla XOUeT MPOJIaTh CBOM
ToBap no Oosee qoporoi meHe [15, ¢.118]. Ilenps cTpaxoBuIyKa — MOTyYSeHUE MAaKCUMAIBHON PHObI-
JIM OT CTPAaxOBOM JESATEIBHOCTH — HE TOJBKO HE SIBJIsIETCS 0053aTeIbHON AJIsl CTpaxoBaTelisi, HO U BO-
00I1Ie TIPOTUBOPEUYHT €r0 SIKOHOMHYECKHM UHTepecaM. OCHOBHOM JTOXOJ] CTPaXxOBINUKa GOpMUpPYETCS
3a CUET CTPaxXOBBIX B3HOCOB, KOTOPBIE CTpaxoBaTellb MepenaétT CTPaxXOBIIUKY B KayecTBE TUIATHI 3a
puck. HopmaTtuBHas npuOBLIbL SBISIETCS YacThIO JIIOOOTO CTPaXxoOBOTr0 B3HOCA, YIUIAUMBAEMOTO CTpa-
XOBaTeJeM IO JOrOBOpPY CTpaxoBaHMs. TakuM o0pa3oM, CTpaxoBaTeslb, HE3aBUCHUMO OT KadecTBa
CTPaxoOBOTO TOBapa, KOTOPHIH OH MPHOOPEN Y CTPaxXOBIINKA, Cpa3y, B MEPBEI ke MOMEHT (POPMHUPO-
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BaHMS CTPAXOBBIX YKOHOMHUYECKHUX OTHOIICHHUH, YIIAaYMBACT CTPAXOBYIO NMPEMUIO, (OPMHUPYET IpH-
OBLITb CTPAXOBIITHKA.

W3 neHeXHBIX CPeACTB, MOMYYEHHBIX OT CTpaxoBaTeNs B KauyecTBE CTPAXOBBIX B3HOCOB,
CTPaxOBIIUK, (OPMUPYET CTPAXOBBIC PE3EPBBI, KOTOPHIE SIBIAIOTCS CPEACTBAMH MaTepHalU3alud
CTPaxoBOI'0 TOBapa, KOTOPHIA IMPOmaéT CTpaxoBIIMK Ha peiHke [11, c. 20].

Camu CTpaxoBBIE PE3EPBHI — ITO «MaTEPHAIN30BAHHBIE O00M3aTENBHCTBA CTPAXOBIIMKA IO
BCEM JICHCTBYIOIIMM Ha TEKYIIMHA MOMEHT poroBopam» [3]. CTpaxoBuuk, GopMupys CTpaxoBbIe pe-
3€pBBI U OCYIIECTBIISIA CTPAXOBBIC BBHIIIIATHI, COBEPIIACT NCHCTBUS, HANPABICHHBIC HA JOCTIKEHHE
TJIABHOW IIENMM CTPaxOBaHWS — 3alIUTHl MMYIIECTBEHHBIX HWHTEpEcOB crpaxosartens. Ilpu sToMm y
CTPaxOBIIUKa BO3HUKAET PACXOJ, YMEHBLIAIOUINNA €0 MPHOBLIb, TO €CTh Y CTPAaXOBIINKA BO3ZHUKAET
«KOMMepueckuid anTuuHTepec [8, ¢. 239]. Takum 00pa3oM, HATUIIO KOH(IIUKT HHTEPECOB TIIABHBIX
YYaCTHHKOB CTPaXOBOT'O PHIHKA.

Mexay TeM, CTpaxOBIIUK, SIBISSACH YYACTHUKOM CTPaxOBOTO PBIHKA, C OJHOH CTOPOHBI, BBI-
MOJHSIET QYHKUHUIO IpUEMa CTPAXOBOT'O PUCKA OT CTPaxoBaTelis, OJHOBPEMEHHO C 3THM OH SIBIISIETCS
MOKYTIaTeJIeM CTPAaXOBOH 3aIUTHI y APYroro CTPaxoOBIIMKA B X0Je nepecTpaxoBaHus. CTpaxoBIINK
CTpaxyeT cBOW (PMHAHCOBBII PHUCK BOSHUKHOBEHUS IOTEPh B CIydae, €CiM yOBITKH CTPAaxoBaTels OT
OIACHOTO CIYYaifHOTO COOBITHS MPEBBICAT HEKOTOPOE OporoBoe 3Hayenue [19, c. 127].

CTpaxoBIIMK B 3TOM CiIydae 3alllMIIAcT CBOM MMYIIECTBEHHBIC MHTEPECHI, CBSI3aHHBIE C CO-
XpaHEHHEM HOPMATHBHOHM MPUOBLIN, KOTOPYIO OH YK€ MOJIYYMJI KaK 4acTh CTPAaXOBOTO B3HOCA, OII-
JIAYEHHOTO CTPaxoBaTeJeM, a TaKKe C COXPAaHEHHEM CTPAaXOBBIX PE3EPBOB KaK WHBECTULIHOHHOTO
pecypca U ¢ coxpaHeHHeM COOCTBEHHOIO KamuTana. J{pyrumMu cioBaMH, CTPaXxOBILUK, SBISSICH OMO-
CpelOBaHHBIM HOCHTEJIEM HMMYIIECTBEHHOTO HMHTEpeca CTpaxoBaTels Ha IEpPHOJ] CPOKa IEHCTBUS
JIOTOBOpa CTpaxoBaHUs, Yepe3 MepecTpaxoBaHHWE 3allWIIacT CBOM HMYIIECTBEHHBIE MHTEpecHl. B
3TOM Clly4yae IJIaBHAs Lellb CTPaXOBIIUKA — MOTYYeHHE MAKCUMAIBHOW MPUOBUIN OT CTPAaxOoBOM Jesi-
TEJIBHOCTH — JOTIOJIHSETCSI T€HEPATbHONW IENBI0 CTPaXOBAaHMS — ITOJMYYEHHEM CTPaxXxOBOW 3allUThI
CBOMX HMMYIIECTBEHHBIX HMHTEPECOB. B 3TOM mposBisieTcss IBOWCTBEHHAs NMPHPOAA CTPAXOBIIMKA!
MPUHUMAs PUCK BO3HUKHOBEHHS YOBITKOB OT OMACHBIX CIyYalHBIX COOBITHH, CTPaXOBILUK CaM SIBIIS-
€TCs HOCHUTEIJIEM CTPaxoBOT'0 PUCKA, TO €CTh (PMHAHCOBOI'O PHCKa MOTEPH NMPUOBLIN BCIESACTBUE pea-
JM3aIH PUCKAa BOSHUKHOBEHHUS YOBITKOB CTPAXOBATENS OT OMACHBIX CIIyYalHBIX COOBITHIA.

Takum 00pa3oM, CTPaxoBUIMK OJHOBPEMEHHO BBIMIOJHSIET HECKOJBKO POJIel Ha CTPaxoBOM
PBIHKE — SIBIISIETCS. PUCK-MEHEKEPOM B CHCTEME YNPAaBICHHS PUCKaMH CTpaxoBaTeleil, (puHaHCO-
BBIM ITOCPEJHUKOM, TPAHCIMPYIOIIUM CTPAXOBOH PHCK CTPAXOBATeNs K MEPECTPAXOBIIUKY H, B TO 3K
BpeMsi, caM sBIsieTcst OeHeduIapoM (GHMHAHCOBOTO PUCKA, CBS3aHHOTO C IOTEpel cBOoeH (HHAHCO-
BOH yCTOWYMBOCTH B CIIy4ae HACTYIJICHUS! CTPAXOBOT'O COOBITHSL.

[TosToMy CTpaxoBIIUK, GOPMHPYET CBOIO IMOBEICHUYECKYIO IOJUCTPATEIHIO, MOCKOIBKY OH
npecnenyeT, Kak MUHIMYM, JIB€, & TO U TPH IPOTUBOpEUnBHIC menu. [1osBieHre MpOTHBOPEUNBBIX
LeJIed B CTPaTeruu CTPaxoBUIMKa HOCUT BHYTPEHHHUI XapaKTep, U CTPaxXOBIIHK MBITACTCS HCIIPABUTD
CUTYalMIO C MOMOIIBIO TOTO MJIM MHOTO YHPAaBJICHYECKOTO pemieHus. Ecnu pemenue mpuHATO He-
BEpHO, BO3HHKAET YIpaBieHUYECKas MUCYHKITHSA, KOTOpas HeceT B cebe manpHeiee 000CcTpeHme
MPOTUBOPEYHH, 3aKITIOYAETCS «B HAPYIIEHUN ()YHKIMOHAIBHOTO COCTOSIHUS JaHHOM CHCTEMBI, OIpe-
JEJSIEMOT0 10 OTKJIIOHEHHSM OT 33/IaHHBIX MapamMeTpoB» [2].

Jlns HUBENMPOBAHUS YIPABICHYECKNX TUCHYHKIMHA W CHIDKCHUS! HETAaTUBHBIX MOCIIEACTBHI
MOXET OBITh HCIIOJIH30BaHA METOMOJOTHS KOH(INKTHO-KOMIIPOMHICCHOTO YIIPaBJICHHS, OCHOBAHHAsS
Ha JOCTH)KEHHH JIOKAIBHBIX KOMIIPOMHCCOB CTPAaXxOBaTels U CTpaxoBIuKa [1].

IMponomxkas paccykIeHUS B mapagurMme KOH()IMKTHO-KOMIIPOMHCCHOTO YIIPABICHHUSI MOKHO
YTBEpXKJaTh, YTO yNpPaBICHUYECKHE MUCOHYHKIMU UMEIOT MECTO TaKXKe B paMKaxX BCETO CTPaXOBOTO
PBIHKA, HAXOAIIETOCS CErO/IHS B KPU3UCHOM COCTOSIHUH.

OcHoBHas mapagurMa METOAOJIOTUH KOH(MIMKTHO-KOMIIPOMHUCCHOTO YHPABJICHHUS 3aKiIioya-
eTcsl B TOM, YTO BO3HHKAIOIINE TUCHYHKIIMH BO3MOXKHO PA3PELINTh IyTEM TOCTHKEHUS JIOKAITEHOTO
KOMIIPOMHCCA, MOJT KOTOPBIM IOHUMAIOTCS] B3aUMHBIE YCTYIKH YYaCTHUKOB OTHOLICHHUHN IS TOCTH-
XKeHusl OajlaHca WHTEPECOB BO M30ekaHME KOHQIMKTa. DTO O3HA4YaeT, YTO MEXIy 3aHHTEPEeCcOBaH-
HBIMH CTOPOHAMH BO3HHMKAIOT HOBBIE BU/IbI OTHOIIEHHH, B OCHOBE KOTOPBIX JIEXKHUT IIEPECMOTP HEKO-
TOPBIX IIEJIEBBIX MTOKA3aTeIel 1 MapaMeTpOB MOBEICHYECKNX U (PyHKIMOHATIBHBIX CTpATeruii: Mapke-
TUHTOBOH, Tapu(HOH, ONlepallHOHHOH, (PHHAHCOBOH, MEPECMOTP «IIepepacipeaeTUTeIbHON MOACTI»
(YHKIIMOHMPOBaHHS CTPaXx0OBOTO phiHKa [16, c. 240].

OueBUIHO, YTO y CTPAXOBIIHKA, KaK MPO(EeCCHOHATBHOTO PUCK-MEHEKepa, OOIbIIe BO3-
MO>KHOCTEH YIPaBISATh PUCKAMH HE TOJIBKO CTPaxoBaTest, HO 1 CBOMMHU COOCTBEHHBIMHU.
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Jns mocTrKeHud riIaBHOM 1IeJd CTpaxoBaHUsl, COBNaAAroIEl C 1IeJIbI0 CTpaxoBaTelis, B pOJu
KOTOPOTO BBICTYTAET U CTPAXOBIIUK B OTEPAIHIX IO TEPECTPaxOBaHUIO, HEOOXOAMMO MTPONU3BOIUTH
CTpaxOBbIC BBIILIATHI, KAK KOMIICHCAIIUIO YOBITKOB OT HACTYIUICHUS CTPaXOBbIX ciryyaeB. Ho crpaxo-
BBIC BBIILIATHI — TJIABHAS CTAThs PACXOJIOB CTPAXOBIIMKOB, KOTOPasl YMEHbBINAET MPUOBLIH CTPAXOB-
muka [10]. ABTOpUTETHBIC 3KCIEPTHI B OOJACTH PUCK-MEHEDKMEHTA, MPEOI0JIeBas OJHOCTOPOH-
HOCTHb TIOHMMAaHUsI PHCKa, KaK «CTOMMOCTHOHM OIICHKH ymiep0a», YTBEPKIAIOT, YTO <«PUCK OOBIYHO
paccMaTpuBaeTCsl Kak coYeTaHHE 0’KUAAeMON BENWYMHBI yiiepOa U BEpOSTHOCTH OKHIIAEMOTO HCXO-
na» [21]. TlpuarMast HaydHYIO TO3UIMI0 00 MCXOMHOM MOJIEIH PHCKa, KaK «TOTHYECKOW KOHBIOHK-
MU OMACHOCTH pean3alfy HEXKeIaTeFHOr0 COOBITHS M BEPOSTHOCTH HACTYIIJICHHUS 3TOW OMAacHO-
CTH», OCHOBHOE HAIPABJICHUE CHIDKEHUS CTPAXOBBIX BHIILIAT — YMEHBIICHHE BEPOSITHOCTH HACTYII-
JICHUSI CTPAXOBOTO CIIy4asi, TM0O CHIKCHHE TSDKECTH yHIepOOB OT cTpaxoBbIX ciydaeB [14]. Mepo-
MPUSTHA, TPEAYNIPEKAAONINE HACTYTIICHHE CTPAXOBOTO CIy4as U OrPaHUYHMBAIOIINE pa3Mep yIep-
0a, ecTb (hopMa peanu3auuyl MPerynpeIuTeIbHON (QYHKIMN CTPaxoBaHUs, O KOTOPOH B CETOIHALI-
HEl MozenH pa3BUTUSI POCCUHCKOTO CTPaxoOBOIO PhIHKA MPOcTO 3a0biTo. B Hacrosiiee Bpems cHU-
JKEHHE pa3Mepa CTPaxOBBIX BBHIMIAT CTPAXOBIIMKOM CHIDKAETCS 3a CUET MTHOPHUPOBAHUS IENel H
CTpaxOBBIX MHTEPECOB CTpaxoBaTeneld. Bo3Bpar k mpakTruke (MHAHCHPOBAHHS CTPAXOBIIMKOM ITpe-
BEHIIUU CTPaXOBBIX PUCKOB C IICJIbI0 YMEHBIIICHUS BEPOITHOCTHA HACTYIUICHHUS CTPaXOBBIX CIIyYacB H
€CTh TOT JIOKAIbHBIM KOMIIPOMHCC, KOTOPBI TTO3BOJUT PEaIN30BbIBATh MPHUHIUITHAILHO HOBYIO MO-
JIeNTb IKOHOMHYECKHUX OTHOIICHHH <«CTPaxOBUIMK-cTpaxoBaTenb». {IpemoTBparnenue ymiepba cuu-
TAlOT CBOCH OCHOBHOW MHCCHEH PHCK-MEHEDKEpHI, BBILICAIINE U3 cepbl cTpaxoBanus» [17]. du-
HAaHCUPOBAHUE MPEYNPEAUTEIBHBIX MEPOTIPUSATHIA MO3BOJIUT CTPAXOBATENIO MOTPEOIIATH HE TOIBKO
HEMaTepUANbHYI0 (OpPMY CTPaxoBOTO MPOJYKTa B BHJE 00S3aTENBCTB CTPAXOBIIHMKA TPOU3BECTH
KOMIICHCAIIMIO YOBITKOB B OMPEIEIEHHBIX JOTOBOPOM CIIy4asix, HO M MaTepHAIbHYI0 (OpMY CTpaxo-
BOTO MPOAYKTA B BUJIC TIPEBCHIIUN PHCKOB [14].

Jpyroii 10KambHBIA KOMIIPOMHUCC MOKET OBITH TOCTUTHYT B BOIIpOoce (pOpMHUPOBAHHUS TIATHI
3a pUCK — cTpaxoBoi npemun. CTpaxoBble MPEMHUH, SBISSCH UCTOYHHUKOM (DOpPMUpPOBAaHHUS CTPaxo-
BBIX PE3CPBOB, SBISIFOTCS TJIaBHBIM (DMHAHCOBBIM PECYPCOM CTpaxoBIimka. Pasmep cTpaxoBoii mpe-
MUH OIPEIEISeTCs MOJE3HOCThI0 CTPaXOBOr0 MPOAYKTA, KOTOPHI Ha PHIHKE CTAHOBUTCS TOBAPOM H
mpomaércs crpaxoBaremo [18, p. 19].Ho B cTpykTypy cTpaxoBoro Taprda BKIIOUeHa TapubHast
MpuObLTL, KOTOpAask HE 3aBUCUT OT KauecTBa CTPAXOBOTO TOBapa, MOKYMAaeMOIro CTpaxoBaTelieM Ha
peiEKe. KauecTBO TOoBapa MOKymHaTelh CMOXET ONPEICIIUTh TOIBKO TOTJa, KOT/Ia CIIYYHUTCS CTPaxo-
BOE COOBITHE M CTPAXOBIIMK MPOM3BEAET CTPAxOBYIO BHITLIATY. VM, eciy TOBap Ookazajics HEKadecT-
BEHHBIM, a TO U MPOCTO HE IMOJIE3HBIM, TaK KaK CTPaxXOBIIWK UTHOPHUPOBAJI CTPAXOBOM HHTEPEC CTpa-
XOBaTeNsl, MpUObUIL CTPaxoOBLIMKa BCE paBHO oruiaueHa. CeOecTOMMOCTh CTPaXxOBOIO MPOAYKTa OI-
penensieTcsl HeTTO-CTaBKOM CTPaxoBOro Tapuda MW pacxoJaMM CTpaxoBINHKa Ha Bexenune mena [20].
CrpaxoBarens HE 3aMHTEPECOBAH B JOMOTHUTENHHBIX PAacxXofaxX B BHIIE KOMMEpUECKOl Haa0aBKH,
obecreynBaroniel MpUOBUILHOCTL ACATEILHOCTH cTpaxosiuka [5]. Kommpomuce Mexmy memsMu
CTPaxOBIUKA U CTPAaXOBATENsI B ONMPEACICHUH IICHBI Ha CTPAXOBOW TOBap MOXET OBITh JOCTHTHYT
TOJIBKO B TOM CJIy4ae, €Clli B CTPYKTYpPy C€OECTOMMOCTH CTPaxOBOTO TOBapa He OYyJeT BKIIIOYAThCA
KOMMepuecKkass Haj0aBka B Bujae TapudHoi npuObutu. CTpaxoBaTesb HE JOJDKCH YAOBICTBOPSTH
SKOHOMHYECKHE MHTEPECHl CTPAXOBIIHKA IMOCPEACTBOM aBAaHCOBOUM OIUIAThI MPUOBLTH. CTPaxOoBIUK
MpUOBUTH TOJDKEH 3apadaThiBaTh, 3PPEKTHBHO BElls CBOIO MPEANPUHAMATEIBCKYIO JCITEIbHOCTh Ha
CTPaxOBOM pBIHKE.

lapMoHmM3anus 1enaeii OCHOBHBIX YYaCTHHKOB CTPaXOBOT'O PBIHKA HEU30SKHO MPUBEAET K
W3MEHEHHUIO0 MOJeTH (YHKIMOHHPOBAHMS CTPAXOBOTO PBHIHKA. Y CTPAaHEHHWE YIIPABICHYECKUX JUC-
(yHKIMA 4Yepe3 BBIIBICHHE MECT, Tle (GOPMHUPYIOTCS MPOTUBOPEUHS], TMOUCK JIOKATBHBIX KOMIIPO-
MHCCOB, ITO3BOJISIT BBIBECTH CTPAXOBOW PBIHOK U3 KPHU3HUCHOTO COCTOSHHUSL.

Torma craHeT BO3MOHBIM TOHSThH, YTO MEPHI Y)KECTOUCHUSI KOHTPOJS 32 OTJCIBHBIMHU T1a-
pamMeTpaMu U MOKa3aTeNs MU AeSITeTbHOCTH CTPAaXOBIIHKA, YBETHUYEHHE CTONMOCTH CTPAaXxOBBIX TOBA-
POB HE pa3pelialoT MPOTUBOPEUYHA B OTHOIICHHUSIX OCHOBHBIX YYACTHHKOB CTPaXxOBOTO phIHKA. [lo-
CJICYFOINNH, PETPECCUBHBIN KOHTPOJIh 32 YYACTHUKAMU CTPaXOBBIX OTHOIIICHUH JOPOT U, KaK MOKa-
3ajia MpakTuka, Hea(deKTUBEH.

ITo pe3ynbraTam nMpoBenEHHOTO UCCIEAOBAHUS MOXKHO C/IETATh CIEIyIOIINE BEIBOIBL:

1. ycTpaHeHue CUMIITOMOB KPH3UCHOT'O Pa3BHTHUS CTPAaXxoBOrO peiHKa Poccum Tpebyer mpe-
OJIOJICHUS TIPOTHBOPEYNI MEXKAY YIACTHUKAMU CTPAXOBBIX OTHOIICHUIA;
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2. IpPOTUBOpEUUs] B NENSAX CTPAXOBIIUKA U CTPaxXOBATEN IMOPOXKAAIOT YIPABICHUECKHE
TcQYHKIIMM B YIIPABICHUH CTPaXOBBIMH PHCKaMHU CTpaxoBarelis W (PMHAHCOBBIMH PHUCKAMHU CTpa-
XOBIIUKA,

3. A HUBENHMPOBAHMA YIPABICHYECKUX AUCHYHKIUN MOKET OBITh UCIIOJIb30BaHa METOJ0-
JOTHsT KOH(DIMKTHO-KOMIIPOMUCCHOTO YIIPABJICHUS, OCHOBAHHAS HAa JOCTIDKECHHWU JIOKAIBHBIX KOM-
MIPOMHCCOB CTPAXOBATEN U CTPAXOBIIUKA,

4. mpeBeHIMsI CTPAaXOBBIX PUCKOB C IIEJbI0 YMEHBIICHHS BEPOSTHOCTH HACTYIUICHHS CTpa-
XOBBIX CITy4aeB — JIOKAJbHBIH KOMIIPOMHUCC, KOTOPBIN IO3BOJIUT PEATN30BHIBATD MPUHITUIIHAIBEHO
HOBYIO MOJIETTh KOHOMHYECKUX OTHOIICHUH «CTPaXOBITUK-CTPAXOBATENbY,

5. uckmouyeHne U3 CTPYKTYphl CTPaxoBOTO Tapuda KOMMepUecKoi HaaOaBKu, (GOPMHUPYIO-
el HOpMAaTUBHYIO IPUOBUTH CTPAXOBIMKA MO3BOJIUT MPEOIOJIETh YIPABICHUECKYIO AUCHYHKINIO B
OTIpE/IETICHHUH TUIATHI CTPAXOBATENS 32 PUCK.
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Braousocmoxckuil 2ocyoapcmeenmvlil yHusepcument 3KOHOMUKU U Cepeuca
Poccus. Braousocmox

B ycnosusx yuxauunocmu dKOHOMUYECKUX NPOYECCO8, OeAMENbHOCHb 68 Ce2MeHme MAblX U
CPEOHUX NPeOnpusmull umeem pPUck O3HUKHOBEHUSI KPUSUCHO20 COCTOSMUSL, KAK HA MAKPO-, MAaK u
muxrpoypogue. Ilpumenenue 3¢phexmusrozco mexanuzma AaHMUKPU3UCHO20 (PUHAHCOBO20 YNPAGIEHUS
NO360UM GbIGECMU XO3AUCMEYIouUe CyObeKmbl U3 KpusucHoz2o cocmosnusi. Ha cecoonsuunuil denv,
0181 POCCUTICKUX RPEOnPUSIMULL OCIPO CHOUM NPOOIeMa pearu3ayuu Mexanusma aHmuKpusucHo20
PUHAHC0B020 YNpasienus, OpueHmupyemMas Ha cmpamezuieckoe pasgumue npeonpusimus 8 yeiom, a
He HA KpAMmKOCPOUHblil d¢hghexm.

Kniwouesvie cnosa u cinosocouemanus. Mexanusm aHMuKpu3uUCHO20 YNpasieHus, Mauioe u
cpednee npeonpuHUMAmMenrbCmeo, NeMeHmbl AHMUKPUSUCHO20 MEXAHUMA.

THE RELEVANCE OF THE MECHANISM OF THE FINANCIAL CRISIS
MANAGEMENT FOR SMALL AND MEDIUM-SIZED ENTERPRISES

P.N. Koryakina
1% grade magister, department of Economy and management

Vladivostok state university of economy and service

In the context of cyclical economic processesattigity in the segment of small and medium en-
terprises is the risk of the crisis, at both thecrnaand micro level. The use of an effective mdashafor
the financial crisis of controlled-will bring thecenomic agents from the crisis. To date, Russidgr€en
prises for the acute problem of realization winggficial-crisis management mechanism oriented & str
tegic development of the company as a whole, rétiaeron short-term effect.

Keywords:the mechanism of crisis management, small and mednterprises, elements of
the anti-crisis mechanism.

B ycnoBusiX HMKINYHOCTH 3KOHOMHUYECKUX IPOLECCOB, AEITEIBHOCTh NMPEANPUATHI MOA-
BEp)KEHa PUCKY BO3HUKHOBEHMS KPU3UCHBIX COCTOsIHUI. [IprMeHeHHe MpaKTH4eCKUX aHTHKpPU3UC-
HBIX MEPONPUATHIA COCOOCTBYET cTabMin3auu (PUHAHCOBOI'O COCTOSIHUS XO3SIMCTBYIOLIETO CyOh-
eKTa M ero SKOHOMHYecKoMy pocty. [losTomy, ympaBieHHE 3KOHOMHYECKUM CYyOBEKTOM IOJKHO
HUMETh aHTUKPHU3HCHYIO HallpaBJIEHHOCTb.
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B 2014rony poccuiickas SJKOHOMHKA OKa3alach B COCTOSHHHM BaJIFOTHO-(DMHAHCOBOI'O KPH-
31ca, KOTOPBIH KaK CJISACTBUE YaCTUYHO OTPA3UIICS Ha JACSITEIbHOCTH CYObEKTOB MAJIOI0 U CPEIAHErO
MpePUHUMATENBCTBA. [0 TaHHBIM BCEPOCCUHCKOTO CTATHCTUYECKOTO HAOIIOIEHUS IO COCTOSTHUIO
Ha 1 suBaps 2015rona, GuHAHCOBOE COCTOSHHE B CETMEHTE MAJIOTO M CPEIHETO MPEANPUHIMATEIh-
CTBa HAOJIOJACTCS 3HAYUTEIBLHOC YBEIMUYCHHE CYMMBI YOBITKA IO pe3yJIbTaTaM ACATEIbHOCThH 3a
2014rox [15]. Jaunble npeacTaBieHs! B Tadm. 1.

1

Tabauya 1
®unaHcoBble pe3yabTarhbl npeanpusatuii MCII 3a nepuon ¢ 2010-20140a1a
ITepuon Yucno B toMm uucie
OpeanpUsITHi
[TpuGBUILHEIE TPEATIPUATHUS YOBITOUHBIE IPEATIPUATHS
Yucno mpen- CymMa ipuOBbI- Yucno npen- CymmMma yOBbIT-
MPUSATHN JIY, MITH pyo0. MIPUSATHN Ka, MJTH pyo0.
B cermeHTe Manoro u cpeHero NpeanpuHUMAaTeIbCTBa
2010r. 540 589 428 436 1078 100 112 153 402 719
2011r. 510 230 414 368 1010 317 95 862 374 048
2012r. 619 197 509 601 1552491 109 596 368 003
2013r. 1362 260 1 096 208 2401 745 266 052 764 534
2014r. 1549 041 1234 891 2 883 026 314 150 1528 94

AHanu3upyst TaHHbIC TaOJUIBI MOXKHO CHENaTh BBIBOJ, YTO COOTHOLICHUE NMPHOBUTBHBIX U
yObITOUHBIX npeanpuituii B 2014roay mo BceM mpeacTaBicHHbIM cerMenTaMm coctasisieT 80:20,1o
€CTh KakJ0e 5-¢ MpeArnpusTHe 1O pe3yibTaraM (UHAHCOBOW JAEATEIBHOCTH 32 TOJl OKa3bIBACTCS
yOBITOYHBIM. COOTHOILICHHE CyMMapHOTO YOBITKA IO OTHOILICHUIO K YPOBHIO MMOJYYECHHOM MPUOBLIH,
TaKXKe CBHJICTEIBCTBYET O HEOIArONMpPUATHBIX YCIOBUSX BHYTPEHHEH M BHEIIHEH cpelibl, U Hedhdek-
TUBHOCTH WHCTPYMCHTapHUsl aHTHKPU3UCHOTO (puHaHCOBOro mexanmsma, Tak B 2014 r. B cpenHeM
3TOT MoKa3zareib yBenaunuuics Ha 10%rmo cpaBuenuto ¢ 2013r.

Llenbro TaHHOW CTaThU SBISCTCS UCCICIOBAaHUE aKTyaJbHOCTH MEXaHU3Ma aHTHKPHU3UCHOTO
(DMHAHCOBOTO YIPABICHUS JJIsl MAJIBIX U CPETHUX MPEIPUSTHIA

JIst TOCTHXKEHHMSI TIOCTaBJICHHOM LIEJIU BBITTOIHEHBI CICAYIOIIHIE 3a/1a9H:

— HCCeZI0BaHa CYITHOCTD MOHSITHS «AHTUKPU3UCHOTO YIIPABICHUS,

— paccMOTpPEHBI MPHHITUITEI MEXaHH3Ma aHTHKPU3UCHOTO (DMHAHCOBOTO YIIPABIICHHUS B YCIIO-

BHAX COCTOSAHUA BaJIIOTHO'(i)I/IHaHCOBOFO KpH3uca,

- C(i)OpMHpOBaHBI " CrpynmupoOBaHbl 3JICMCHTBI MCXaHU3Ma aHTUKPU3HUCHOT'O (bHHaHCOBOFO

YIpaBICHHS.

[Mpeamerom pabOTHI SBISAIOTCS DIIEMEHTHI MEXaHW3Ma AHTHKPHU3UCHOTO (HHAHCOBOTO

yIpaBJICHUS.

OOBeKT pabOThl — MEXaHU3M aHTHKPU3UCHOTO (DMHAHCOBOTO YIPABJICHHUS B CETMEHTE MaJlo-
IO ¥ CPEAHETO MPeIPUHUMATENbCTBA.
B xojme paboThl UCIIONB30BaH CHCTEMHBIN TOJIXO/ C MPUMEHEHHUEM aHATUTUYCCKHX, SKOHO-

MHKO-CTATUCTUYCCKUX U CPABHUTCIIBHBIX MCTOIOB.

TepMuH «aHTUKPU3UCHOE YIPABJICHUE» Ha CETONHAIIHUN IEHb 4acTO yNoTpeOIseTcs B pas-
TUYHBIX cdepax Ou3Heca, MpHU ITOM MMes pa3Hble 3HA4UeHHs. B psine ciydaeB MCIONB3ys JaHHBIA
TEPMUH, TOApPA3yMEBAeTCs YINpaBJICHHE NPEANPHATHEM B CIOXKUBIIMXCA YCJIOBHAX (DUHAHCOBOTO
KpH3HCa B CTpaHE WIM PEruoHe, B JPYIHX — yIPaBJICHHE CyObEKTOM B YCIIOBHUSAX HHU3KHX (DHHAHCO-
BBIX [TOKa3aTesiel, Inbo B KauecTBe MPOLEAyp ALl IPEIOTBpalleHus] 0aHKPOTCTBA.

[To-pazHOMy TpPakTyIOT CYLUIHOCTh YNpaBIECHHUS MPEINPHUATHEM B YCIOBHIX KpU3HCa OTeye-
cTBeHHbIe crienuanucTel. Tak, B.A. Camopoackuii, 1.A. XnycoB TpakTyIOT CYIIHOCTb aHTHKPHU3HC-
HOTO YNpaBJ€HUs IIPUMEHUTENBHO Ul NPOGMIAKTUKY OaHKPOTCTBA MPENIpUATHs, MO0 IpoBele-
HHS CBOCBPEMEHHBIX MEPOIIPUATHI [UIsl €r0 BBIBOJA U3 Kpu3uca [14,c.7].

Aptop A.I'. I'psi3HOBa BUANT aHTUKPU3UCHBIM MEHEPKMEHT, KaK. «CHUCTEMY MEHEIKMEHTa
OpraHu3alliy, KOTopasi UMeeT IOAX0] B KOMIUIEKCE U HalleJieHa Ha [10JIaBIeHUE UM IPHOCTaHOBIIE-
HHUE HeOJaronpHUsTHBIX MPOLECCOB, UCIOJNB3Ys BECh IOTEHLMAI COBPEMEHHOI'O YIpaBiIeHUs Ou3He-
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cOM, pa3pabOTKH ¥ BHEIPECHHS HA MPEAIPHUATHH COIMAILHON MPOTrpaMMBbl, UMEIOIIEH B CBOCH OCHO-
BE€ CTPATETHUIO YCTPAaHEHHSI BPEMEHHBIX 3aTPYJHEHHH, COXPAaHEHHUS W TIPEYMHOXKEHHUS PHIHOYHBIX I10-
3UIMN TP JTIOOBIX OOCTOSTENBCTBAX, IPU ONOpEe Ha COOCTBEHHBIE pecypchl» [6, ¢.82]. OcHOBHBIM
HEIOCTaTKOM TakoW (POPMYIHMPOBKH, Ha MOH B3I, MOXKET SIBJISATHCS HEAOCTATOK COOCTBEHHBIX HC-
TOYHUKOB TIPY TIPOBEACHUN aHTUKPU3UCHBIX MEPOTIPUSITHIA.

P.A. TlonoB paccMaTpuBaeT MOHATHE «AHTUKPU3UCHOTO YIPABICHHUA» B MIMPOKOM M Y3KOM
CMBIC/IaX. A UMEHHO, B IIMPOKOM CMBICIIC aHTHKPU3UCHOE YIpPaBICHUE — 3TO BCeoOIas ynpasiieH-
YecKas JesITebHOCTh Ha MPEANPHUSITHH 110 TEPEBOLY €r0 U3 HEYCTOWYMBOTO COCTOSHUS B paBHOBEC-
HOe, cOaTaHCHPOBAaHHOE BOCIIPOM3BOACTBO. OCOOEHHOCTHIO TAKOTO MEHEKMEHTA, C €ro TOUKH 3pe-
HUSI, SIBJISIETCS] YPE3BBIUYAHO BBICOKAsl CTENICHb HEONpPEAEJICHHOCTH BHYTPEHHEH W BHEIIHEH CpEeabl.
AHTHKpPU3UCHOE YIPaBJICHUE B Y3KOM CMBICIIE MPEACTABISAET cO00M KPAaTKOBPEMEHHBIE yIpaBiieHYe-
CKHE pelIeHHUs B MacmTabax BCEro MPEANpUATHS WIM JOCTATOYHO UINTENBHBIE YIpaBIeHUECKHE
JEHCTBUS B OJHOM M3 €r0 BJIEMEHTOB, KOTOPBIH HAXOAMTCS B MEPEXOAHOM COCTOSIHUM WIIN Mpeapac-
TIOJIO’KEH K M3MEHeHuIo kadyecTpa [13,¢.18].

JLII. benrix, I'.3. ba3zapoB TpakTyiOT MOHATHE <«QHTUKPHU3UCHOTO YIPABICHUS» KaK COBO-
KYITHOCTB (hOpM M METOZOB peasn3alliil aHTUKPU3UCHBIN MPOIEAYp MPUMEHUTEIHHO K KOHKPETHOMY
NPEANPUATUIO-TODKHUKY [2, ¢.19]. Ha Ham B3rmsj, JaHHOE MOHSTHE HE MOJHOCTBIO PacKpbIBacT
CYUTHOCTh aHTHUKPHU3UCHOTO YIPABJICHHSA, ITOCKOJIBKY aBTOPHI HE BKJIIOYAIOT PAHHIOI THATHOCTHKY
KPU3HUCHOTO COCTOSIHHMSI, a JINIIh KOHIIEHTPUPYIOT CBOE BHUMAaHUE HA YCTPaHEHHH BO3ZHHUKIIETO KPH-
3uca. TeM camMbIM HUCKITIOYAETCS BOZMOKHOCTH MPEABHACHHUS KPU3UCHOTO COCTOSIHHS M MIPOBEACHHUE
AHTHKPU3UCHOM MPO(UIAKTHKH.

C.A. Ytxkua u 2.M. KopoTKOB HanmpoOTHB, CYUTAIOT PAHHIOI JUATHOCTHUKY KPU3UCHOTO CO-
CTOSIHUS 00s13aTeNbHBIM 3TanoM. Tak, D.M. YTkuH, otmedaet: «[1og00HBIN MOAX0/ — 3TO BCE PABHO
4TO «CTaBHUTh Tesery Brepenu 31 momanu» [16, ¢.88]. OCHOBOI aHTHKPH3UCHOTO YIpPAaBJICHHS, IO
€r0 MHEHHUIO, SIBIIIETCS] CO3[]aHHe YCIOBHUN CIIOCOOCTBYIONMX (PMHAHCOBOM CTAOMIHLHOCTH MPEIITpH-
SITHSA, 32 CUET HATAKEHHOTO MEXaHW3Ma YCTPaHEHUs MpoOiieM, MoKa OHH He MPUHSUTA HeoOpaTUMBIiA
xapaktep. [loHsTHE aHTHUKPU3UCHOTO ympasieHus, Mo MHeHHI0 O.M. KopoTkoB Bkmouaer B ceds
npeaBHICHIE BO3MOKHOTO KpU3HUCa, UCCIEIOBAHNE €T0 MPUYHH, POBEICHUE MEPONIPUATHIA HapaB-
JICHHBIX Ha COKpAIleHHe ero mocieacTmii [9, ¢.96].

[lo MHEHHIO KOJIJIEKTHBA aBTOPOB, oA pykoBoacTBoM H.B. KomunHoil, anTHKpH3ncHOE ynpas-
JICHHE —3TO yIpaBJeHUEeCKas CHCTEMa MPEATPUSTHS, HAlpaBlICHHAs HA [IPEI0TBPALCHHIE U JIMKBUAAINIO
MOCIIEICTBHI KPHU3HCa, OCHOBaHHAS Ha MPHHIIUAIIAX CHCTEMHOCTH U KOMIUIEKCHOCTH [8, ¢.403].

Ha ocHOBaHMU paccMOTpPEHHBIX BHIIIE OMPEAETICHHH, MOKHO CAENaTh BBIBOJ O TOM, YTO Me-
XaHWU3M aHTHUKPU3UCHOTO YIpaBlIeHHUS — 3TO MOCIeA0BaTeNbHast CUCTEMa, (pOopMHUpYIOIIasi OCHOBHBIE
HampasiieHUs NHPOPMAIIMOHHOH, TOAAEPKUBAIOIIEH ¥ KOHTPOIHPYIONIEH TOJCHUCTEM; BKIIIOYAIOIIAs
B ce0s psii MEpONPHUATHI, HAPABICHHBIX Ha PAHHIOI TUArHOCTHUKY KPHU3MCHOTO COCTOSHUS M TIPO-
Hecc ero ycrpaneHus. To ecTb, OCHOBHOM HENbI0 TAKOTO YIpPaBJICHHUS SIBISACTCS COTIaCOBaHUE CIIO-
KHBILETOCS U KEJIaeMOTo (PMHAHCOBOTO COCTOSIHHS NPEATIPUATHS.

HestensHOCTS (PMHAHCOBOTO TMOApA3NEIICHUS MPENNPHUATHS HaIllpaBlieHA HA PEaTN3aInio
KOMIUJIEKCa MEPONPHUATHH B 4acTH (UHAHCOBOrO OoOecreueHHs, MO3BOJAIONINX DPErylIupoBaTh Jie-
HEXKHBIE TIOTOKH, CBOEBPEMEHHO IHAarHOCTHPOBATh (PMHAHCOBO-XO35HCTBEHHOE cocTostHue. 1loaTo-
My, MOXKHO CJIeNIaTh BBIBOJ O TOM, YTO (PMHAHCOBBI MEHEPKMEHT SBIISETCS OCHOBOTIOJIATAIOIINM
DIIEMEHTOM MEXAHM3Ma aHTUKPHU3MCHOTO yrpaBiaenus [11].

CocrosiHue QuHAaHCOBOTO Kpusuca o003HauMM, corjacHo TpaktoBke B.B. I'mymenko, xax
HeapdexTHBHOE (DYHKIIMOHUPOBaHUE (UHAHCOBOM cephbl NPEANPUATHS, CONPOBOKIAIOIICECS Ha-
pYILIEHHEM COOTHOIIEHUS AOXOJ0B, pacXoJoB W MpuObUTH. Ha ceromusmanil [eHh aHTHKPU3UCHOE
yIpaBJieHHE TO3BOJISICT KOHKPETH3MPOBATh HKOHOMHYECKYIO CYIIHOCTh CTaJuil CTpaTErHYecKoro,
TAKTUYECKOTO U IIIATEKECIOCOOHOTO KPU3UCOB.

B pa6ote E.B. bpouo, TakTnaeckuii Kpu3UC MPEIPHATHS OTPakaeTCsl COCTOSTHUEM BO3pac-
Taromiero aucbananca GUHAHCOBOHN AEATENFHOCTH, COKPALICHUEM JTOJH PHIHKA M CHIDKCHHEM YPOBHS
perTadenbHOCTU. CTanusl TAKTHYECKOTO KPHU3HCa MPOSIBIISIETCS B HECTIOCOOHOCTH CBOEBPEMEHHO TO-
ramarh KPpaTKOCPOUYHYIO KPEAMTOPCKYIO 3a0DKEHHOCTS [5, ¢.20].

B ycrnoBusix ppIHOYHOM KOHKYPEHIIMH OTCYTCTBHE I HEIOCTATOYHOE Pa3BUTHE CTPATETH-
YeCKOH eI TeIbHOCTH MOXKET PUBECTU K CTpaTernyeckoMy Kpusucy. OCHOBHOW NPUYHMHON, KOTOPO-
ro sBJSIETCSl HapylleHHe OanaHca MEXAy MaKCUMH3alHei mpuObUIM U cOXpaHeHHeM (PUHAHCOBOW yc-
toituuBocTH. [To MueHuto E.B. Bpouio nepBonpuynHON CTPaTErHuecKoro Kpusuca siBisieTcs HECoriaco-
BaHHOCTB CTPATETMYECKOro (PMHAHCOBOTO ITAHMPOBAHMS C IPYTHMH TallaMH [UIAaHUPOBAHUSL.
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AM. JlutoBckux, U.K. [lleBueHKO TPaKTyIOT KPHU3KC TUIATESIKECIIOCOOHOCTH KaK HECTOco0-
HOCTh HPOW3BOJHUTH PAcyeThl MO KPAaTKOCPOYHBIM M JOJITOCPOYHBIM 0053aTEIbCTBAM, BCIEACTBHE
neduIMTa HATHYHBIX M Oe3HATMYHBIX JeHexHbId cpeacts [10, ¢.191]. Mcxoas U3 3TOro, MOKHO
C/IeNaTh BBIBOJ O TOM, YTO KPH3HC IUIATEKECIOCOOHOCTH SIBJISICTCS TIPOU3BOIHON YaCThIO CTPATETH-
YeCKOTr'0 M TAKTUYECKOTO KPHU3UCOB.

JlnuTensHOE HaXOXKIECHNE B CTAANH (PMHAHCOBOTO KPU3HCA MOCTETICHHO MOXET IPUBECTH K CO-
CTOSIHUIO OaHKpOTCTBa. Pa3paboTka W peanuzamysi MEpOIPHATHI MO BOCCTAHOBICHHIO JOCTATOYHOTO
YPOBHSI (PHAHCOBOH YCTOMYMBOCTH M BO30OHOBJICHHE TLIATEKECTIOCOOHOCTH CIIOCOOCTBYET BBIXOIY W3
KPU3HUCHOTO COCTOSIHHS, M SIBJIICTCS OCHOBHOI I1EJTbI0 aHTUKPU3UCHOTO yripasiieHus [4, ¢. 271].

Llenn aHTUKPU3UCHOTO (PMHAHCOBOTO YIPABICHUS ONPECISIOT €T0 IPHHIIMITBL

1. TOTOBHOCTh K HapyIICHHIO PaBHOBECHs ()UHAHCOBOTO COCTOSHHS Ha JIFOOOM 3Tame dKO-
HOMHYECKOTO Pa3BUTHS MOJT BO3JIeHCTBHEM (DaKTOPOB BHYTPEHHEW U BHEIIHEH CPEIIbI;

2. CBOEBpEMEHHOE MPOrHO3MPOBAHUE M THArHOCTHKA (PMHAHCOBOH IS TEIILHOCTH MPETIPHUSITHS;

3. luddepenmmarys no CTeNeHn OMacHOCTH Uil (PUHAHCOBOTO COCTOSIHHS KPH3HCHBIX MPO-
SIBJICHUI;

4. CBOEBpEMEHHOCTh MEPOTIPHUATHI B OTHOIIEHUH KPU3UCHBIX POSBICHH,

5. OnTUManbHOE COOTHOILICHUE CUCTEMbl MEXaHW3MOB YCTPAHEHHUS! OAHKPOTCTBA U YPOBHIO
yrpo3sl baHkpoTcTBa [7, ¢.76];

6. [Mpumenenue 3 PeKTUBHBIX OpraHU3alMOHHBIX MPOIEAYDP, HANPABICHHBIX Ha (DUHAHCO-
BOE BOCCTaHOBIICHHUE (CaHaIusL).

MexaHu3M aHTUKPU3UCHOTO (DMHAHCOBOTO YIIPABJICHHS MOKHO OXapaKTepH30BaTh KaK CHC-
TEMy IOCJIE0BATEIbHBIX aHTUKPU3UCHBIX MIPOLIEAYP, OTIEpaiiii 1 METO10B (hrHAHCOBOM cTabmin3a-
UM U TOJIepKaHus npeanpuatis. OCHOBHBIMHU DJIEMEHTaMH JJAaHHOTO MEXaHH3Ma, Ha Halll B3IJIS,
SIBJISIIOTCSI TIOJICUCTEMBI — WH()OPMALMOHHAS, TOAJICPKUBAIOIIAs U KOHTPOJIUPYIOLIas. DICMEHTHI
CHCTeMbl MEXaHHU3Ma aHTUKPH3HCHOTO (PHHAHCOBOTO YIPABJICHUS MPEICTABIEHBI Ha pHc. 1.

GuHaHcoBoE
yrnpasieHue
npeanpuATMEM

(DYHKLUOHAbHOE ynpaeneHue
ynpasaeHHe pa3srTHeM

MexaHuzm
AIITUIPU3MCI 10T
(I)MHHH[:HH[JI (8]
ynpaeneHus

®rHaHcoBaA CTpaTerua

HudopmaunonHas Nopnepmmsarowan Konrponwmpyrowan
noacMcTema noAcucTema nojcucTema

MOHWTOPKHT TEKYLLETO KoHTpOADL
r v MpoPniHK Ay ECKKE ;

¢HH3HCGEOFG AHTUKPU3IUCHBIX
IMEepONpPUATHA -
ICOCTOAHWA MEPONPKWATAN

AHANNA RPUANCD- C1atinimanms
Do pMHMpYIOLLUMX
bakTopoB

(OueHKa Terywero
brHaHCcoBOrO
cocToanma

ALITHKPHIMCI IbIC
npouenypo

Puc. 1.3nemMeHTsI cHCTEMBI MeXaHH3Ma (PHHAHCOBOTO aHTHKPU3UCHOTO YIIPABICHUS

- 55—



dopMupoBaHHEe MEXaHW3Ma AHTUKPH3UCHOTO (UHAHCOBOTO YIPABICHHS MPOHCXOIHUT B
pamMKax aHTUKPU3WCHOW CTpaTerny. AHTHKPHU3HCHAS CTPAaTErus HallpaBlieHa Ha paHHIOIO JHAarHOCTH-
Ky KpH3HCa, CHIDKCHHE BO3JCUCTBUN M UCKIIOYCHUE YCIOBHI €ro BOSHMKHOBEHUS. AHAIHM3 BHYT-
PEHHHX M BHEIIHUX (DAaKTOPOB MpEANpUATUS (GOopMHUpPYeT WHGOPMAITMOHHOE ITOJIe BRIPAOOTKH CTpa-
TErHYeCcKrX (PIHAHCOBBIX PEIICHUH, U KaK CJIe/ICTBUE TAKTUKH (DMHAHCOBOTO YITPAaBICHUS.

HudopmarinonHas moacuctema GopMupyeT GHUHAHCOBYIO HH(OPMAIIUIO [T BRIPAOOTKH aH-
TUKPU3UCHBIX MEPOTIPHUSATHIA, 33 CUECT METOJIOB:

— MOHUTOPHHT TEKYIIETO (UHAHCOBOTO COCTOSIHHS;

— aHANN3 KPU3UCOPOPMUPYIOMNX (HaKTOPOB BHEUTHEW 1 BHYTPEHHEH CPE/IbI;

— OIIEHKA TEKYIIEro (PMHAHCOBOTO COCTOSTHHUS.

CratucTiKa TUHAMUAKA (PUHAHCOBOTO Pa3BUTHS IMO3BOJISIET UCCIIEIOBATH OCHOBHBIC (DMHAH-
COBBIC TOKA3aTeIH, XapaKTepPU3yOIie pa3BUTHE MpeanpusaTus (MpuObLTH W YOBITKH MPEINPHSTHS,
a0COJIOTHBIE U OTHOCHTEINIbHBIC KO3 (DHUIIMEHTHI, YPOBEHb (DMHAHCOBOM yCTOWYNBOCTH). Pe3ynbTaThl
CTaTHCTUYECKHX JTaHHBIX 00Pa3yIOT OCHOBY (PMHAHCOBOW CTPATETHU.

ITo maenuto I'.b. Tlomsaka MOHUTOPHHT TEKYIIETo (UHAHCOBOTO COCTOSIHHSI — 3TO CHCTEMa
cbopa maHHBIX O (PMHAHCOBOM COCTOSIHUM TIPEAINPHATHSA, OTpakarollas TUHAMHUKY HW3MEHEHUH, U
CIOCOOCTBYIOIIAs IPHHSATHIO PAIIMOHANBHBIX (PUHAHCOBBIX PEIICHUH.

MOHHUTOPHHT TEKYIIETO (PMHAHCOBOIO COCTOSIHMS, coryiacHo mpeacrapineuuro I'.b. [lomska, npen-
roJiaraeT cucteMy cOopa JaHHBIX U pacueTa (PMHAHCOBBIX HOPMATHBOB O COCTOSIHHH TIPEJIIIPUSTHS, T10-
3BOJISIFOIIMX HA OCHOBE OTCIICKHMBAHWS TEHICHIMN W JWHAMHUKHM U3MEHEHHH, CBOEBPEMEHHO THarHOCTH-
POBaTh KPU3MCHOE COCTOSHME M TIPHHUMATE PAllMOHAIBHBIE yIIpaBIeHuecKue perrenus [12, c. 474)].

AHanu3 Kpu3ucohopMUPYIOMUX (HaKTOPOB BHEIIHEH M BHYTPEHHEH Cpelbl HUCCIEAYeT HX
BO3/eiicTBHE Ha (prHaHCOBOE cocTosiHME. M.A. biaHK A JaHHOTO dTara BBIACTSET HEOOXOAUMOCTh
TPYIIHPOBKU KPU3UCOGOPMUPYIOMHMX (HAaKTOPOB IO MPU3HAKAM M UCCIEIOBAHHUE CTETICHH BIIHSIHUS
[3, c. 272].OteuecTBeHHBIC U 3apyOEKHBIE SKOHOMHCTHI OTMEYAIOT BAKHOCTh UCCIICIOBAHUIT BHEIII-
HEH W BHYTPEHHEH Cpelpl ¢ MO3UIMU yrpo3 M BO3MOKHOCTEH Mpeanpustus ucmoisdys SWOT-
aHaJIN3, PEUTHHTOBBIE METOIMKH, CHCTEMBI OJUTbHBIX OLEHOK.

[TomnepxuBarorias MojAcucTeMa BKIIIOYAET B ceOsl:

— poQUITAKTHIECKUE aHTUKPU3UCHBIC MEPOTIPHSITHS,

— (hMHAHCOBYIO CTAOWMIIH3AIIHIO,

— CaHaIIHIo.

WNudopmanus, momydeHHas B X0Jle MOHUTOPUHTa ¥ (PUHAHCOBOTO aHaHM3a KPU3UCOPOPMHU-
pyronmx (hakTopoB, MO3BOJSIET KOHCTATHPOBATH TeKyllee (pHHAHCOBOE COCTOSHUE TPEATIPHUSITHUS:
KHOPMAIILHOE», WIPEIKPU3UCHOE» WIN «KPU3HCHOE». B cilydan NUarHOCTHKH MPEIKPU3UCHOTO (u-
HAHCOBOTO COCTOSIHUS TIPOBOASTCA MPOPUIAKTUIECKHEe MeponpusaTus. s 3Toro sTamna xapakTepHO
HEJIOMYIIEHNE YXYAIeHHsT GUHAHCOBOTO COCTOSIHUSI.

CrexyionM 3TarmoM aHTUKPU3UCHON CTpaTeTHH ABISETCS OOBEKTHBHAS OIEHKA BHYTpEH-
HUX (PUHAHCOBBIX BO3MOXKHOCTEH MPEIIPHUATHS, ONMPEICISIONas aHTHKPU3UCHBIN HHCTPYMEHTAPHHA
Y CTaOMIM3allMOHHbIE MeXaHM3Mbl. Ha nmaHHOM sTame HEOOXOAMMO OIIEHHWTH YPOBEHBb YHICTOTO fe-
HEXKHOTO MOTOKAa C YPOBHEM HEOOXOMMBIM JIUIsl TIPEOAOJICHUS] (PUHAHCOBOTO KPU3HCA U OTIPEICITUTh
HaTpaBJICHUS B YaCTH SKOHOMHH (DUHAHCOBBIX PECYypCcOB TEKyIeH NesTenbHoCTH. [loTeHan Hel-
Tpaym3annuu (UHAHCOBOW HEYCTOMYMBOCTU 3a CYET COOCTBEHHBIX CPEJICTB OIMpEAeTseTCs IMoKasare-
JMU K03 uiieHTa peHTa0eIbHOCTH IPEAIPUATHS ¥ KO3 UIIUSHTOM 000paunBaEMOCTH aKTHBOB.

YcTpaHeHue TeKyIlel HEeIUIaTeXecTIOCOOHOCTH CBUIECTENBCTBYET O JOCTHMIKCHHU LeTH (hu-
HaHCOBOW cTabumu3armu. To ecTh, COOCTBEHHbIC (DMHAHCOBBIE CPEJICTBA MPEBBINIAIOT KPATKOCPOU-
HbIe (PMHAHCOBBIC 0053aTEIHCTBA, YTO CHMKAET PUCK OAHKPOTCTBA B TEKYIIIEM TIEPHOJIC.

BrenpeHne MEpONIPHUATHIA 110 SKOHOMUN (PHHAHCOBBIX PECYPCOB, U YMEHBIICHHE PACXOIHON
YacTH MPEANPUHUMATEIECKON JIESITETbHOCTH TIO3BOJIUT BOCCTAHOBHTH (DMHAHCOBYIO YCTONYHMBOCTh B
CpeHECPOYHOM Tieproie. JJoCTUTHYTh KenaeMoro 3¢ eKTa MOKHO 3a CUeT:

— MPEeKpaIIeHHEM BBIMMyCKa MPOAYKINU/OKa3aHUS YCIYT C HU3KHMH IMOKA3aTe/SIMA PEHTA-
OenpHOCTH,

— IIPOBEICHNE MEPOTIPUSATHIA MO0 PECTPYKTYPHU3AINU KPEAUTOPCKOH 3a10IKEHHOCTH;

— ONTUMHU3AIMHI [IEHOBOM MOJUTHKH, CHI)KEHUH Ce0ECTOMMOCTH TPOAYKIIUU/YCITYT;

CoznaBmieecss (MHAHCOBOE paBHOBECHE MEXAY MOTPEOIAEMBIMUA U HATMYHBIMH ICHEKHBIMHU
cpeacTBamMu OyJeT CBHIETENLCTBOBATH 00 YCIIEITHOCTH JaHHOTO ATara.

Jns noctmkenus: pruHAHCOBOH CTaOMIFHOCTH B JUIMTENFHOM NEPUOIE HEOOXOIUMO CO3/IaTh
YCIIOBHS [T QUHAHCOBOTO POCTA MPEATIPHUSTHS, 32 CUET YBEIHMUCHHS JICHEKHOTO MTOTOKA TI0 OCHOB-
HOMY BUY IeaTenbHOCTH. OCHOBHBIMH 3a/1a4aMy JAHHOTO 3Tara SBISIOTCS:
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OCHOBHBIMHU 33/1a4aMH Ha TAHHOM JTarie SBISIOTCS:

— YCKOpeHHEe 000paYrBaeMOCTH aKTHBOB,;

— BHEJIPEHNE MaTePHAIBHBIX PECYPCOB, CIIOCOOCTBYIONINX CHUKEHUIO ce0ECTONMOCTH;

— HCTIOJIb30BaHUE COBPEMEHHBIX KOHKYPEHTOCIOCOOHBIX TEXHOIOTHH.

HonrocpouHast puHAHCOBAs YCTOHYMBOCTB CIIOCOOCTBYET SKOHOMHUYECKOMY POCTY MpPEINpH-
STUS] © CHIDKCHHIO YPOBHS KPEIUTOPCKON 33/ I0JKCHHOCTH.

B ciyuae Hed(PeKTHBHOCTH aHTHKPU3UCHBIX WHCTPYMEHTOB, OCHOBAHHBIX Ha BHYTPEHHHX Me-
ToJax U (PMHAHCOBBIX BO3MOYKHOCTSIX HEOOXOIUMO IMPUOCTHYTH K CAaHAIIUH JJIs IMKBHUIAIIUY KPH3UCHOTO
cocrostHus. CaHaIs — 5T0 KOMIDIEKC Mep, HalpaBJICHHBIX Ha MPEIOTBpaIlcHHe 0aHKPOTCTBA TIPEATIPH-
STHS, YIy4IlIeHHue ero (PUHAHCOBOTO TIOJIOKEHHS, a TAKXKE TTOBBIIICHHE KOHKYPEHTOCIIOCOOHOCTH.

Canarust npeInpusITHs, HalIpaBJICHHAS HA PEOPTraHU3allHIo 10JITa, UMEeT ()OPMBI:

— MOTAILICHHUE JIONTa MPEANPHUSITHS 32 CUET LIEJIEBOr0 OaHKOBCKOTO KPEIHTa,

— TOCY/IapCTBEHHBIC TAPAHTHH KOMMEPUYECKHM OaHKaM IO KpeJUTaM, BBIIAHHBIM CAaHUPYEMOMY
npeanpusTrio [1];

— MOTAIICHUE JTONTa 32 CYET CPENICTB Or0/pKeTa (TOMBKO /IS TOCYAAPCTBEHHBIX MPEATPHUSITHIA);

—repenaya B apeHay MpeInpusTHS-T0JKHHKA,

— CIIMCAHNE CAHATOPOM-KPETUTOPOM YaCTH JI0JITa.

Taxoke caHanus MOXKET MPUHUMATH (DOPMBI OPUCHTUPOBAHHBIC HA PEOPTAHHU3AIIHIO MTPEATIPH-
ATHS, & IMEHHO: CITUSTHHE, TPUCOCTUHEHUE, pa3/ielicHHe, BhIICIICHHUE.

[MonoxxurenbHbIM 3((HEKTOM OT CaHAIMKM IPHU3HASTCSA M30ekaHue IpoIeaypbl OaHKPOTCTBA,
3a CYeT BHENIHEW ()MHAHCOBOU ITOMOIIIY THOO PEOPraHN3allMOHHBIX MEPOIPUSATHH.

KonTponupytomas mojacucremMa BKIOYAaeT B ceOs (QYHKIUU MO KOHTPOJTIO 332 aHTHKPHU3UC-
HBIMH MEPOTIPUSTHSIMHU U HX CBOCBPEMEHHOCTBIO, & TAKKe OONIMM (PMHAHCOBBIM COCTOSTHHEM IIpE/I-
npusitust. KOHTpOITb, Kak MpaBUiIo, BO3JIaracTcsl Ha PyKOBOJUTENCH MPEANpUATHS JIN00 OpraHu3aIu-
OHHOE ToJpa3zeyieHre. Pe3ynpraTsl NpoBeAEHHOTO (UHAHCOBOTO KOHTPOJIS MOMIEkaTh 00s3aTelb-
HOMY aHalM3y ¥ BHECCHHIO HEOOXOJMMBIX KOPPEKTHBOB B OTIEPATUBHBIC, TAKTHUECKHE U CTPATETH-
YecKHe JICHCTBHS TIPEATIPUSTHS.

B pesynbrare mpoBeneHHONH pabOTHI OMpE/EIICHA aKTyalbHOCTh M 3HAYMMOCTh MEXaHW3Ma
AHTHKPHU3UCHOTO (PMHAHCOBOTO YIPABIICHHUS ISl CETMEHTA MaJIOT0 U CPETHETO MPEANPUHUMATEIHCT-
Ba. OCHOBHBIM HAIpaBICHUEM MEXaHW3Ma AHTHKPU3UCHOTO (DMHAHCOBOTO YIPABICHHS SBISETCS
aHaIIM3 TeKyIeH (UHAHCOBOU ACATEIHLHOCTH M Kpu3nucopopMupyoomux (HakTopoB, MPUHITHE CTpa-
TETUYECKUX U TAKTHYCCKHUX YIIPABJICHYCCKUX PEIICHU, HAMPaBICHHBIX HA (JMHAHCOBYIO CTAOMIIN3a-
0. OUHAHCOBas cTAOMIM3AIUS OCYIIECTBISIETCS TI0 CPEJICTBAM BHYTPEHHHUX (PMHAHCOBBIX pe3ep-
BOB, B CITy4ae WX HEJIOCTATOYHOCTH HEOOXOJIUMO PACCMATPUBAThH CAHAIIUIO.

TakuM 00pa3oB, MOXKHO C/IEIaTh BBIBOA, YTO CAWHOTO aHTHKPH3MCHOTO MEXaHM3Ma (hMHAHCO-
BBIX pEIICHHWH Ha CETOHSIIHUI JIeHb HEe BHIPA0OTAHO, HECMOTPSI HA MHOTOYHCIICHHBIC MCCIICIOBAHUS
OTCYECTBEHHBIX U 3apyOCKHBIX CIEIUAINCTOB. B CBs3H, ¢ YeM, JalbHEHIM HarpaBlieHUEM JIaHHOW
paboTHI SBISETCS MIEPEOCMBICIICHUE ¥ OOHOBJICHHAS HHTEPIIPETALIUS TIOHSITUS «MEXaHW3Ma aHTUKPU3KC-
HOTO (PMHAHCOBOTO YIPABICHUSI» C YIETOM €ro CTPYKTYPHBIX U3MEHEHUH U MEPCIICKTUB PA3BUTHSL.
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B cmamve paccmompenvt cywecmsyrowue memoouueckue nooxoo0bl K OYeHKe KOHKYPEeHMO-
cnocobnocmu  Kpeoummnoul opeanusayuu. Ilpousgedena epynnuposka Cywecmsyrouux memooos
oyeHKu no 06oowaiowemy npusHaxy. Buisgnenv: mpeboganus k Memoouke OYyeHKU KOHKYPEeHMOCHO-
cobnocmu kommepueckozo bauka. Ipednodicena memoouka oyenKu KOHKYPeHmoCcnoCcoOHOCmu Kom-
Mepueckoeo b6anka, omeeuaouds NOCMAas1eHHbIM MpedOBAHUSIM.

Knrwouesvie cnosa u cnosocouemanus. KoHKypeHMOCHOCOOHOCMb KOMMepPUeckoeo Oamka,
MeMOObL OYEHKU KOHKYPEHMOCNOCOOHOCTU KOMMEPUECKO20 OAHKA, OYEeHKA YPOBHS KOHKYPEHMOCHO-
cobHOCMU KPeOUMHOU Op2anU3ayUU.

METHODOLOGICAL APPROACHES TO ASSESSING
THE COMPETITIVENESS OF COMMERCIAL BANK

V.N. Kutinova
1% grade magister, international business and finance department
V. Va. Savaley
Professor of international business and finance department

Vladivostok State University Economics and SerReessia. Vladivostok

The article deals with the existing methodologi@paproaches to the assessment of the com-
petitiveness of the credit institution. Produceduping of existing methods for generalizing the ba-
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sis of assessment. Identified requirements forpitoeedure assessing the competitiveness of the
commercial bank. The technique of an estimatioooaipetitiveness of commercial bank that meets
the requirements.

Key words:the competitiveness of the commercial bank, metbhbdssessing the competi-
tiveness of the commercial bank, assessment &fhtbleof competitiveness of the credit institution.

Ha coBpeMeHHOM 3Tarie 11t IPOBEACHHS OLICHKH KOHKYPEHTOCTIOCOOHOCTH B OAHKOBCKOM CEK-
TOpPE SKOHOMHKH HEOOXOIMMO MMETh COOTBETCTBYIOIIUHA AHATUTHYCCKUN WHCTPYMEHTApHM, KOTOPBIH
MO3BOJIUT JIOCTHYb TMOCTaBICHHOW IEJH TIOCPEACTBOM DEIICHHUS ONpeAeNieHHbIX 3anad. OnpenencHue
MOKa3aTelss KOHKYPEHTOCIIOCOOHOCTH KPEJUTHON OpraHu3aliy sBIsieTcs 0ojee CIOKHOM 3aaueii, 4em
B JpYyrux cdepax 3KOHOMUKHU. [T TOro 4To0BI ONpENeNUTh YPOBEHh KOHKYPEHTOCIIOCOOHOCTH B OaH-
KOBCKOM CEKTOPE PKOHOMUKH HEOOXOIMMO YUUTHIBATH MHOXKECTBO (DaKTOPOB.

AHamM3 KOHKYPEHTOCIIOCOOHOCTH KOMMEPUYECKOro 0aHKa HEOOXOJIUM Kak JUIs BHEITHHX, TaK U
JUIS BHYTPEHHUX T0JIh30BaTENCH OTHOCHTEIILHO KOHKPETHOM KPEAUTHOM OpraHu3anvi. B HameM moHu-
MaHWHW 3aWHTEPECOBAHHBIMH JIMI[AMUA MOTYT BBICTYIIATh. PYKOBOJICTBO KOMMEpPYECKOro OaHKa, OaHKU-
KOHKYPEHTBI, KITHEHThI KOMMEPUYECKOTro OaHKa, MOTEHIIMAIBHBIE HHBECTOPHI, KOHTPOJIMPYIOIIUE OPraHbl,
a TaKXKe MPEJICTABUTENH CPEJICTB MACCOBOH HH(POPMAITHH.

[epen TeM Kak MPUCTYNHTH K BRIOOPY ONTHMAIBLHOTO MOJIX0/Ia K OIIEHKE KOHKYPEHTOCIIOCOOHO-
CTH KOMMEPUYECKOT0 OaHKa, OMpPEIeTUM TPeOOBaHHs K METOAMKE, KOTOPBIC JTOJDKHBI OBITh YHUBEPCATBHBI
JUTSL KQKJIOTO TOJT30BATeNIsl, 3aMHTEPECOBAHHOTO B MOTYYCHHH O0BEKTUBHOM OIICHKH

— JIOCTYITHOCTh MCXOJIHON MH(pOPMAIINH;

— JIOJDKHA OTPaKaTh OICHKY KaK KOJIMUYCCTBCHHBIX XapaKTEPUCTUK KPESIUTHON OpraHU3allvy,
TaK U KQYeCTBCHHBIX;

— BO3MOJKHOCTh TPOHM3BECTH pacdeTbl HYXHBIX ITOKa3aTeliel KOHKYpPEHTOCHOCOOHOCTH Oe3
MIPUOOPETEHHS CTICIIATN3UPOBAHHBIX MTPOTPAMMHBIX CPEJICTB;

— MpaKTHYecKas [IEHHOCTh B (DOPMHUPOBAHUH BHIBOJIOB IO TIPOM3BEICHHBIM pacuetam [3].

B Hacrosimee Bpems CyIIECTBYET MHOMKECTBO ITOJXOJIOB K OIEHKE KOHKYPEHTOCIIOCOOHOCTH
KPEIUTHBIX OpraHU3allni, pa3pabOTaHHBIC HAYYHBIMH aBTOPCKHMH KOJUICKTHBAMH, KOHCAITHHTOBBIMH
KOMITAaHUSIMH, PEUTHHTOBBIME areHTCTBAMU, KCIIEPTAMU KOMMEPYECKUX OAHKOB, & TAKKE IECHTPATLHBI-
MU OaHKaMH:

— K OTCUYECTBEHHBIM MOAXOJIaM TIPEXKJEC BCEro oTHOcATCS: Meronuka llentpansHoro Banka
Poccuiickoii emepanun, peHTHHIoBLIX arentcTs Bankir.ru,Oxcnepr PA, W11 Peitrunr, Metoauka, pas-
paboTtaHHas 3kcriepramMu 1o pykooactBoM B.C. KpomoHOBa, MeTO[MKa OLICHKH, OIMCAHHAS
10.C. MacnenuenkoBsM, C.H. Kamryctuaeim, A.I'. 3axapbssiHOM U IpyTHE;

— m3 3apyOeXHBIX TOAXOJOB OTMEYAIOT. MeToawky Oanmka Anrmmm RATE, cucremy
CAMALS, a Takke BBIIEISIOT METOIUKK pelTHHTOBHIX arentct Fitch, Moody’s, Standart&Poor's
IpyTHe.

Ho HecMoTps Ha OrpOMHEBIN HCCIIEIOBATENHCKUI U MPAKTHYESCKUI OIBIT HAKOIUICHHBIN 110 JIaH-
HOMY BOIIPOCY, Ha CErOJHAIIHHN JICHb OTCYTCTBYET STHUHBIHN MOJX0JI K OI[CHKE KOHKYPEHTOCIIOCOOHOCTH
KOMMEpPYECKOro OaHKa M KakK CJEJCTBUE SBISCTCS OOBEKTOM HCCICIOBAaHUS MHOTUX 3KOHOMHCTOB H
y4eHBIX. B Halliem citydae 1eibto SBISETCS . MoI00p YHUBEPCATLHOM METO/TUKH OLICHKH KOHKYPEHTOCTIO-
COOHOCTH KOMMEPUYECKOT0 OaHKa, OTBEYAIOIICH BhIIE 0003HAUYCHHBIM TPEOOBAHHSIM.

OmyOIMKOBaHHBIE TIOXOJIBI K OIIEHKE KOHKYPEHTOCTIOCOOHOCTH MOXKHO CTPYIITUPOBATH HA Cle-
JYIOIIINE BUJIBI:

1) 1o metoxy OpPMHUPOBAHUS OLICHKU:

— SMITUPUICCKUI (OCHOBBIBACTCS Ha CYOCKTHBHOM MHEHHH OJIHOTO SKCIIEPTa WM IPYIIIBI IKC-
MEPTOB);

—3KOHOMHUKO-MATeMaTHUYCCKUI (TPeAnoaracT MPUMEHEHHE MAaTEMAaTHUYECKOr0 MHCTPYMEHTAPHS
TPU aHAJIM3e CTATUCTHYECKON M COOpaHHOW WMH(OPMAIMH C TIPUBJICYCHUEM CHEIHAIN3UPOBAHHOTO TIPO-
TPaMMHOTO 00ECTICUCHHS, TO €CTh TPEOYET ONpe/IeICHHBIX 3HAHKI, HABBIKOB U YMCHHUI B TAHHON 00J1aCTH);

- cMemaHHbI (mpecTaBisieT co00i CHMOMO3 BYX TPEABIAYIINX METOIOB).

2) 1O METOy MOCTPOCHHUSI PSUTHHIOB:

— OasbHbIN (BBIp&KACTCS B BBICTABICHUH OAJJIOB IO OICHUBAEMOMY KPUTEPHIO. Pa3nnyaroT
5-10u 1006a/u1bHYIO OLICHKY);

— WHACKCHBIN, KPUTEPHATBHBIN (MPEANoNaraeT CACAYIONHN aTOPUTM. PACCUUTHIBACTCS 3HA-
YEeHHUE IMOKA3aTeNs 10 NPEIUIOKEeHHON (HOpMyIie — TPOBOIUTCS CpaBHEHHE ¢ 0a3MCHBIMH JTAHHBIME FITH
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CO CPeIHHM 3HAa4YEeHHEM 3a psi JieT (COCTaBICHHE MHEKCA) — ONpENeIeHUe MOJH WHIUBHIYaTbHOTO
MHJIEKCA B COBOKYITHOCTH —> TIPOU3BOIUTCS pacyeT KOMOMHUPOBAHHBIX UHICKCOB);

— HOMEpHOI#1 (OIpeaenseTcs COBOKYITHOCTb ITOKA3aTeNeH, MOcie pacueTa KOTOPBIX ONpeIeNsieT-
Cs COYCTAaHUE 3HAYCHHMI, COOTBETCTBYIOIIEE ONPEICIEHHOMY MeCTy (OIpe/IeieHHOI XapaKTepHCTUKE) B
peiituHre).

3) 1o meroxay cbopa ((hopMHPOBaHMIO) HHDOPMALIUH:

— OamaHcoBBIA (U1 OIEHKH KOHKYPEHTOCIOCOOHOCTH HCIONB3YIOTCS IaHHBIE ITyOIMKyeMOit
Oyxranrepckoit (QHHAHCOBOI) OTYETHOCTH KPEIUTHOM OpraHH3aIlim);

— CTaTUCTHYECKUi (B KaUYeCTBE OCHOBBI CIIy’KaT C(HOPMHUPOBAHHBIC TAHHBIC TPOLUIBIX JIET, Pe-
3yJbTaThl HCCIIEIOBAHMH, YaIlle BCEr0 HOCST 3aKPBITHIH, HE IyOJIHKyeMBbIil (hopmarT);

— MapKeTHHrOBBIH (OCHOBAH Ha aHAM3€ PBIHKA, YPOBHS MeHeKMeHTa, nmumka B CMU u B
TJ1a3aX KJIMEHTa);

— cMemaHHbi (BisieTcs: 0oJiee MACCHBHBIM U JICTATM3UPOBAHHBIM, TaK Kak IMpPErojiaract
cOop pasHOro BHa HHPOpPMAIMH, KOHCONMIAINN €€ U BHEJPEHHUE B MOJIETb, & TAKKE WHTEPIPETAIIHIO
TIOJTYYCHHBIX PE3YJIbTATOB).

Ha coBpemeHHOM 3Tare pa3BUTHS 5KOHOMHUUYECKON MBICIH HAOIIOAASTCS SBOMIOLMS TIOAXOI0B K
METOaM OIIEHKH KOHKYPEHTOCTIOCOOHOCTH KOMMepUecknx OankoB. Tak B pabdore /1.J. I'amkuHa mpen-
JIOXKEHO OTIPE/ICNICHUE MHTETPAIbHON KOHKYPEHTOCTIOCOOHOCTH MPEATPUSTHS, B KOTOPOM 3aMEHEHa JKC-
MIepTHAsI OLICHKA OT/AEJIBHBIX BECOB (DAKTOPOB MX KOJMYECCTBEHHBIM PACueTOM HA OCHOBE MAapKETUHI OBOM
rH(pOopManui 0 (MHAHCOBBIX Pe3yNIbTaTax OJHOM «OTpPACIEBOW IPYIIBI», TEHCTBYIONIMX B CXOAHBIX yC-
JIOBHSIX MapKETUHTOBOM cpesibl. B pacuerax mpencraBlieHHas paHee aJUIMTHBHAS (GOpMyJia 3aMeHeHa Ha
MYJIBTHIUTMKATUBHYIO (hopmyny [4, c. 74—83]./laHHas MeToauKa HE OTBEYaeT MOCTABICHHBIM TpeOoBa-
HUSIM 110 TIPOCTOTE MIPUMEHEHHS ¥ IOCTYITHOCTH MCXOTHON MH(OPMAIH IS IPOBEICHNS pacieToB, OT-
CYTCTBYIOT YEeTKHE KPHUTEPUH, YIUTHIBAIONIHE CIICIM(UKY AESTETHHOCTH KOMMEPYECKIX OaHKOB, M KaK
CIIEJICTBHE, €€ IPUMEHEHHE TpeOyeT BBICOKOH TPYI0EMKOCTH.

10.C. Kynamesa oTmedaeT, 4To pe3yJibTaThl MPOBEACHHOTO UCCIIEIOBAHUS THUHAMUYHBI U SIBJISI-
I0TCSI CyOBbEKTHBHBIMH, TIOCTPOSHHBIMH Ha OTPEIEIEHHON 3HAYMMOCTH HCIIOIBb3YEMbIX KPUTEPHEB OIICH-
KU, B CBSI3U C Ye€M YPOBEHb KOHKYPEHTOCIIOCOOHOCTH OAHKOB — OCHOBHBIX KOHKYPEHTOB HOCHT OTHOCH-
TENbHBIX XapakTep. PazpaboTaHHas METOJMKA OLICHKH YYUTHIBACT BaXKHEHIINE BHYTPEHHUE M BHEIIHHE
MOKa3aTel JCSITeIbHOCTH KOMMEPUYECKOro 0aHKa, B TOM YHCIIE KOJMYECTBEHHbIC XapaKTEepHCTUKH [6,
c. 101-170].

B pabore A.M. lllanomHUKOBa HET YETKO BBICTPOCHHOW CTPYKTYPHI aHAIN3a CYIIECTBYIOIINX
MOJIXOZIOB K OIIEHKE KOHKYPEHTOCIOCOOHOCTH OaHKa. ABTOPOM IPHUBEIEH KOMIUIEKC CYIIECTBYIOIINX
METOJIMK OLIEHKH KOHKYPEHTOCIIOCOOHOCTH TPOAYKTOB, YCIYT'H, PETHMOHAIBHBIX OAHKOB, OaHKOBCKOM
CHCTEMBI PETHOHBI U CTPAHBI, YTO CYIIECTBEHHO CHIUKACT JIOCTOBEPHOCTH CPOPMHUPOBAHHBIX BBIBOJIOB [7,
c. 43-74].

B nayunsix nccnenoBanmsax B.C. Kparormkuna, BRICTpOEHA YeTKas MO3MINSA 10 pa3paboTKe Me-
TOAMKHU pacyeTa MHTErPalbHOro IMOKa3aTells KOHKYPEHTOCIIOCOOHOCTH KOMMEpUYEecKoro OaHka 6e3 uc-
TIOJTb30BaHMSI SKCTIEPTHBIX OIEHOK [5, ¢. 70—101].IlpumeHeHne MeToa BO3MOKHO TOJBKO € UCHOJB30-
BaHMEM B pacueTax CIEHHaIbHOrO MPOrPaMMHOTO 00ECIIEUeHHs M KaK CIIEJICTBHE OMPEIeTICHHOTO YPOB-
HS 3HAHU, HABBIKOB U YMEHHUH.

B cooTrBeTcTBHM € aBTOPCKOM TPaKTOBKOW KOHKYPEHTOCTIOCOOHOCTH KOMMEPUYECKOTo OaHKa
M.IO. AnueBo#, BBIIETIEHO, YTO aHATU3 KOHKYPEHTOCTIOCOOHOCTH OaHKa JOJKEH OBITh BHIPAKEH B BUIC
MHTETPaTBHOTO TMOKA3aTeNs], OIEHMUBAIOIIETO KOJMIECTBEHHBIE M Ka4eCTBEHHBIE XapaKTePHCTHKU JIes-
TENBHOCTU OaHKa, KOTOpas IMPEeACTaBleHa KaK KOMIIO3WIMS YacTHBIX KPUTEPHEB, a KaK MHTEIPaIbHON
XapaKTepUCTHKU ero JestenbHocTd [1, ¢. 73—82).Ha mHTerpaibHblii HHIUKATOP BIMSIOT BHEIIHUE U
BHYTpEHHHE (DaKTOPHI, IIPH STOM O0BETUHSIONINE YaCTHBIC KPUTEPUH MIPEACTABIISTIOT COOOH:

—KOHKYPEHTOCIIOCOOHOCTh OaHKOBCKUX YCIIYT;

—MecTo 0aHKa Ha PHIHKE OAaHKOBCKUX YCIYT

—BO3MOKHOCTH 0aHKa IO yep>KaHHUIO PHIHOYHBIX MTO3UITHH.

ABTOpBI OCTAaHOBWJIM CBOW BHIOOp Ha METOAWKE OICHKH KOHKypeHTocmocooHocTH JI.C. banak,
KOTOpasi TIOCITY>KHJIa OCHOBOH /ISl MPOBEICHUSI NAJIbHEHIIIEr0 HAy9HOTO MCCIICAOBAaHMS U IOTIOTHEHUSI C
YYETOM TIOCTaBJICHHOHN II€JIH, ¥ BBIIIe 0003HAUYEHHBIX TPeOOBaHHUH K METOAMKE OIEHKH KOHKYPEHTOCIIO-
COOHOCTH KOMMEpPYECKOro 6anka. [2, c. 94—158]
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C yyeroM KnaccupUKaIMU BaKHEUITNX (PAKTOPOB KOHKYPEHTOCIIOCOOHOCTH MHTETPAITHHBIH
MOKAa3aTeNb OLEHKH KOHKYPEHTOCIIOCOOHOCTH KOMMEPUYECKOTO OaHKa BBIPAKAETCS B CIEAYIOIICH

dopmye:
KCIT = ®u+ 20+ O+ Kn' (1)

rmue KCII —x0oHKYpEeHTOCIOCOOHOCTh KOMMEPYECKOT0 OaHKa B Oaiiax;

@n — puHaHCOBAs HAZIGKHOCTD B OaILIax;

20 —3(h(HeKTUBHOCTD ACATSIBHOCTH KOMMEPUECKOIro OaHKa B Oayiax;

Oj;, — KaueCTBCHHAsI U KOJIMYCCTBEHHAS OIICHKA OaHKOBCKUX TPOIYKTOB KOMMEPUECKOTO OaHKa B
Oaax;

Kn —xaapoBbIif ToTEHIHAT B Oayiax.

Kaxnas rpyrma (akTopoB MMeeT CBOIO CTEIICHb BIIMSHUS Ha MOKa3aTelb KOHKYPEHTOCIIOCOOHO-
ctu kommepueckoro 6anka (KCII). I'pynmsr paxropo KCIT kommepyeckoro 6aHKa MpebsBISIIOT COO0M
COBOKYITHOCTH TTOKa3aTesel, KOTOphIe Takke TpeOyloT pacuera, 00 OIEHKH ITOCPEICTBOM TpHUBIIEUE-
HUSI aHKCTHBIX JAaHHBIX (MHEHHE SKCIIEPTOB).

Crernienp BimsiHUSA rpym pakTopos Ha okasarens KCII onpenensieTcst 3KCHepTHBIM ITyTEM.

OKcnepThl — 3TO 3aUHTEPECOBAHHBIE JIUIIA B TMIPOBEICHNH OIIEHKH, COCTaB KOTOPHIX (hopMHpyeT-
Csl B 3aBUCHMOCTH OT IIEJTH U 33/1a4 MCCIIEIOBAHMIA.

DKcrnepraMu MOTYT BBICTYIATh CIICIUAIMCTHI ¥ PYKOBOAUTEIH KOMMEPUYECKUX OaHKOB, HA/I30D-
HBIX OpPraHOB, HO IS 3((EKTUBHON M JOCTOBEPHOM OIIEHKH, HA HAIll B3IJISAA, JOJKHBI OBITh KIHCHTHI
OaHKa.

CyOBbEKTUBHOCTh SKCTICPTHOMN OIICHKH SIBJISETCS TIOJIOKUTEIILHBIM MOMEHTOM B TPEIOKCHHON
METOJIUKE, TaK KaK TMO3BOJIET MOATBEPAUTh KINEHTOOPUCHTUPOBAHHBIA ToaX0a K ornpeaeneHuo KCIT
KOMMepYecKoro 6aHka. Taxke CTOMT OTMETUTh, HHANBHUAYAJIBHBINA XapaKkTep MPON3BEACHHBIX PACUETOB,
C TOYKH 3pPEHHS MOTPEOUTENBCKHUX MPEATIOYTEHHH KIIMEHTa-IKCIIepTa, TAKUM 00pa3oM, periaeTcsl TiiaB-
Hasl [IeJTb OLICHKH KOHKYPEHTOCIIOCOOHOCTH, 2 UMEHHO BO3MOXKHOCTh BBISIBUTH HamOojee KOHKYPEHTO-
CIIOCOOHBIN KOMMEPUECKHi OaHK MJIM COCTABUTh PEUTHHT (CMMCOK) KOHKYPEHTOCTIOCOOHBIX KOMMepUe-
CKHMX OaHKOB.

[Nonmy4eHHbIC pe3ynbTaThl MO3BOJIAT, HA HAII B3TJISI:

1) g pyKOBOACTBAa KOMMEPUECKOTO OaHKa:

— OTIPENIEIUTH CHITBHBIC M CJTA0BIE CTOPOHBI B paboTe KOMMEPUIECKOTo OaHKa;

—BBIIBUTH HamboJiee BaKHBIC (DAKTOPHI (POPMUPOBAHMS KOHKYPEHTOCITOCOOHOCTH KOMMEpHUe-
CKoro OaHKa IMpH BEIOOpE OaHKa-TIapTHEPA C TOUKHU 3PEHUSI KIIFIECHTA;

—0003HAYUThH TIPHOPHUTETHBIC HAMPABJICHHS B HCCICIOBAHUM MyTeil (BO3MOXKHOCTEH) MOBBIIIIEC-
HUSI KOHKYPEHTOCTIOCOOHOCTH U, KaK CIICJICTBUE, BRIPA0OTATh KOHKYPSHTHYIO CTPATETHIO KOMMEPUECKO-
ro OaHKa.

2) Iy KIIMEHTOB KOMMEPYECKOTO GaHKa — OI[EHUTh KOHKYPEHTOCIIOCOOHOCTh OaHKa-IapTHepa.

B nipennoskeHHOM METOQVMKE UCTIONB3YIOTCS YKPYITHEHHbIE TIOKa3aTeNN JEsITeTbHOCTH KOMMEp-
4yeckoro 0aHka, HO OHU TIO3BOJISIFOT JIOCTHYB ITOCTABJICHHOM IIEJIM M OTBEYACT 3asBJICHHBIM TPEOOBAHUSM,
M0 OLIEHKE KOHKYPEHTOCIHOCOOHOCTH KOMMepdeckoro OaHka. Ha ocHOBe NpOW3BEIEHHBIX pacyeToB
MOYKHO PAaCCUMTATh COBOKYITHBIM MOKA3aTelb C YYETOM BIHSHUS BECOBOTO 3HAUCHUSI TPYIIBI ()aKTOPOB
Ha nokazarenb KCIL.

JlaHHas MeToAMKa SIBISETCS] YHUBEPCAITLHBIM CIIOCOOOM OIPEICIICHHS YPOBHS KOHKYPEHTOCTIO-
COOHOCTH KPEITUTHOM OpraHM3alliy, OHA MO3BOJUT YYUTHIBATH TUHAMUKY H3MEHEHUS ()aKTOPOB KOHKY-
PEHTOCTIOCOOHOCTH, TIOCPEICTBOM M3MEHECHHS! KaYeCTBEHHBIX U KOJMYECTBEHHBIX XapPAKTEPUCTHK Jesi-
TENIFHOCTH KOMMEPYECKOro OaHKa U, KaK CJICACTBHAES, U3MECHCHHUS Beca U 3HAUYEHHsT KOHKPETHOTO KpUTe-
pusi B METOJIMKE JIJIst KCTIepTa (KIIHEeHTa KOMMepUyecKkoro Oanka). Ha mpakTHKe 3T0 MOXKET ObITh MCIIONb-
30BaHO JUISl CPAaBHEHUSI KOHKYPEHTHBIX TIO3UINI OaHKOB-KOHKYPEHTOB, a TAKKe JUISl OLIEHKW N3MEHEHHS
COOCTBEHHOT'O TIOKa3aTeNsl KOHKYPEHTOCTIOCOOHOCTH.
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ITPOITPAMMHO-LEJIEBOE INTAHUPOBAHUE KAK MHCTPYMEHT
ITOBBIITEHWUS DPPEKTVBHOCTU PACXOOOB BIO/I>KETA

®.A. Maubira
MarucTpaHT 2 Kypca, kacdeapa MexayHapoaHoro 6usHeca 1 ouHaHCOB

Braousocmoxckuii 2ocydapcmeennviii yHugepcumenm 3KOHOMUKU U Cepeuca
Poccus. Braousocmox

B ycnosusix npooondicaroweticsa peghopmul 61002cemnoti cucmemol Poccuiickou Pedepayuu
nepeoouepedroll 3a0ayell OI0NHCEMHO20 NAAHUPOBAHUS A6IAeMCA NO0OEPAHCAHUE COANLAHCUPOBAHHO-
cmu U yCmou4u8oCcmu 61004CemHOl CUCHEMbL 20CYO0apCmed, Ymo NposAIaemcs 8 NosvlueHuu 9¢h-
GhexmusHoCcmU, pe3yTbMAMUGHOCU U ONMUMATLHOCHIU UCNOIb308AHUSL OI0OICEMHBIX PACX0008 KAK
Ha gedepanbHoM, Max u cyohedepanbHoM YPOsHSIX.

Knrouesvle cnoea u cnosocouemanusn. npocpammHO-yeieol memoo, 6r0lcemuposanue,
Ppecuom, 20Cy0apCmEeH as NPOSPAMMA, CIPAme2ust Ppa3gUmusl.

PROGRAMME-ORIENTED PLANNING AS A TOOL TO IMPROVE
THE EFFICIENCY OF BUDGET SPENDING

F.A. Maziga
master’s degree student, the chair of International business and Finances

Vladivostok State University of Economics and $erwladivostok. Russia

The subject of the research are: mechanisms fan@img government programs, manage-
ment methods to implement them from a positioargét and efficient use of budget appropriations.

In the face of continued Russian Federation budgstem reform a priority of budget plan-
ning is to maintain the balance and stability of thudget system of the state, which is manifested i
increasing the effectiveness, efficiency and optinuige of budget spending at the federal and sub--
national levels.

Keywords: program-target method, budgeting, region, Govemim@ogram, development
strategy.

ConunanbHO-dKOHOMHYECKOE pa3BUTHE CyOBEeKTOB Poccmiickoit Denepannn 3aBUCHT TIPEKIS
BCETO OT Ka4yeCTBa YIPABICHUS UMCIOIHUMUCS (PHHAHCOBHIMU pPECypcaMH, OT aKTHBHOTO W IIIH-
POKOTO BHEAPCHHS B MPAKTUKY YyMpaBicHUS (UHAHCAMU COBPEMEHHBIX METOJIIOB OOJKETHOTO
MJIAHUPOBAHHUS. 37€Ch OCHOBHBIM BBICTYNAeT WHHOBAIMOHHBIM METOJ, KOTOPBIH HAaIlpaBlieH Ha
3 PexTHBHOE UCTIONB30BaHKUE B OFOPKETHOM ILUIAHUPOBAHWH W MPOTHO3UPOBAHUHU MPOTPAMMHO-
LIEJIEBOT'O METOAA.
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IIporpaMMHO-1I€TIEBOM METOJ O3HA4YaeT YCTAHOBIICHWE WM OTOOp NMPHOPUTECTHHIX IEeH U
3a/1a4 UCTIOJIB30BaHMSI OIOKETHBIX CPENICTB TOCYAapCTBOM M cyObhekTamu P®, a Takke moapazyme-
BaeT pa3pabOTKy KOHKPETHBIX MEPONPHUSTHH MO WX JOCTHXKCHUIO B YETKO YCTAHOBJICHHBIC CPOKH, C
IIEJTbEO TTOBBICUTH 3P(PEKTUBHOCTH PACXOIOBAHMS OFOJKETHBIX aCCUTHOBAHUI Yepe3 BHEIPECHUE CUC-
TEMBI IPOTPaMMHO-TIEJIEBOTO OI0/[KETUPOBAHUSI.

Lenp uccnenoBannsa — BEIBUTh OCHOBHBIE XapaKTEPUCTUKH MPOTPAMMHO-I[ETIEBOTO Me-
TOJla IUIAHUPOBAHUS KaK MHCTPYMEHTA pealu3alliid CONHATbHO-YKOHOMHUYECKOW MOJUTUKH pPe-
THOHA.

Marepuan u METOABI HCCIeN0BaHNs. B cTaThe UCMONB30BaHBI TaHHBIE OCHOBHBIX HOpMa-
THBHO-TIPABOBBIC aKTHI MO0 TEME HCCJICIOBAHUS, METOJOJOTHS M MHCTPYMEHTApH 3KOHOMUYE-
CKoli TeopuH, puHaHCOB. McIOMB30BaATUCEH O0IIEHAYYHBIE METObI aHAIM3a U CUHTE3a, IKOHOMHU-
KO-CTaTHCTHYECKHE METObI, METOJIBI A0CTPAKTHO-IOTHYECKHUX CYKIACHUH.

PesynbTaThl uccnegoBaHus. B cTaThe BBIABICHO, YTO B YCIOBHSX pealld3alldd IpO-
IPaMMHO-IIEJICBBIX METOJI0OB yIPABICHUS COIUATLHO-3KOHOMHUYECKHM PAa3BUTHEM PETHOHOB MO-
JepHU3aIys Or0IKETHOTO MpoIlecca MpeBpamaeT TocyJapcTBEHHBIE MPOTPaMMBI B OJIUH U3 BaXK-
HEWITNX WHCTPYMEHTOB OIOPKETUPOBAHUS, OPUEHTHPOBAHHOTO HAa PE3yibTAaT.

B Bromxernom nocnanun @enepansunomy Cobpanuio 2012roxaa [Ipesunentom PO Obina
MOCTaBIIeHa 3aj/laya O Mepexo/ie K MPOrpaMMHO-LIEIEBOMY METOIY OI0/KETHOTO IUIAaHUPOBAHUS U
MPOTHO3UPOBAHUS, YTO HALLIO CBOe mpoxonkeHue B demepanbHoM 3akoHe PP Ne 104-03 or
7 mas 2013r. «O BHeceHUM M3MeHeHU B bromkerHbilt konekc Poccuiickoit denepanuu u oT-
JeTbHBIC 3aKOHOJATENbHBbIC akThl Poccmiickoit dDenmepanuyu B CBSI3M C COBEPIICHCTBOBaHUEM
oromketHoro mpomuecca» [1]. Ha atom ocuoBanuu ¢ 1 ssuBaps 2014roma B mpoiiecc COCTaBICHUS
Y MCTIOJIHCHHS OIO/[KETOB O0JKETHOH cucTeMbl Poccutickoit denepanuu ObII BBEJCH MEXaHU3M
peanu3aluy IporpaMMHO-IIEIEBOTO METO/1a O0KETHOTO TJIaHUPOBAHUS U MPOTHO3UPOBAHUS.

OnHNM W3 BOXHEHIINX JTOKYMEHTOB, C TTOMOIIBI0 KOTOPOTO CyOBEeKTHl P® cmoryr pe-
NIUTh yKa3aHHbIE 3a/auu sBisercs «[Iporpamma moBwimeHUs 3QPEKTUBHOCTH yNpaBIeHUsT 00-
MIECTBEHHBIMU (TOCYAapCTBEHHBIMYM M MYHHUIIUIIATbHBIMU) (prHaHCAMU Ha nepuos 10 2018roga»
[4]. Jannas mporpamma MpeayCMaTpPUBAcT COBEPIICHCTBOBaHME OIOHKETHOTO Mpoliecca depes
BHEJIPEHHE TPOTPAMMHO-IIEIEBBIX METOIOB YHPABICHUS MYyTEM peaTn3alnyl rocyAapCTBEHHBIX
MPOTPaMM KakK OJTHOTO M3 OCHOBHBIX MHCTPYMEHTOB 3(D(PEKTHBHOTO PaCcXOIOBAHUS OIOKETHBIX
CPEACTB ¥ COBEPIICHCTBOBAHUS MEXaHM3Ma TOCYAapCTBEHHOTO (DMHAHCOBOTO KOHTpOJsA. Tak ke
OCHOBHAS II€JIb TIPOT'PAaMMBI OTIPENIEIAET peaTn3aIiio PEeTHOHATBHOI MONMUTHKY cyTy0o B paMKax
COOTBETCTBYIOIIUX TOCYJapCTBEHHBIX MPOrPaMM, KOTOPBIE BBHICTYNAIOT NMPOrPaMMHO-IIEIEBBIMHU
WHCTPYMEHTaMHM, B TOM YHCJIE¢ OIOJKETHOTO IIAHUPOBAHHS.

J1s1 53 PeKTUBHOTO COIMATBLHO-9KOHOMUYECKOT'0 pa3BUTHS peruonoB JlanpHero Boctoka
u 3abaiikanbckoro Kpas HaunHas B 1996 0buta npuHsaTa rocynapcrBeHHas nporpamma Pd «Co-
UABHO-d)KOHOMUYecKoe pa3Butue JlanpHero BocTroka u balikanbCkoro pernoHa», KOTOpas B
MOCJIC/ICTBUH HEOTHOKPATHO M3MEHIAch U AononHsack [5]. CoBpeMeHHas pelakiius AeiCTByeT Ha
ocHoBanuu Ilocranosnenus IIpaBurensctBa PO Ne 308 or 15 anpens 2014 r. «O6 yTBepKIAeHUU
rocygapctBeHHod mnporpammbl Poccuiickoit ®enepannn «ColuanbHO-35KOHOMUYECKOE Pa3BUTHE
HMansaero Bocroka u Baiikansckoro perunona» [3].

OCHOBHBIMH IEJISIMHU TIPOTPaMMBI IBJIsIOTC [3]:

— yckopeHHoe pa3Butue JlansHero Boctoka u balikaibckoro peruosa,

— yIy4IlIieHHe COUaNbHO-IeMorpaduueckoil cutyanuu Ha Tepputopun Janpaero BocToka n
Baiikaibckoro peruona.

B tabnume 1 npuBeneHs! cBeAeHUS 00 00beMax (MHAHCUPOBAHUS MEPOTIPUATHH, peanu3ye-
MbIX B [IpumopckoM kpae B pamkax DenepansHoii neneBoit nporpammbl (PLIT) «OxoHOMHYECKOE 1
conuanbHoe pazpurue Jlanpaero Boctoka u batikansckoro pernona Ha niepuog 1o 2018roga».
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Tabnuya 1

0O0bembl puHancupoBanua u3 PIIII «IxkoHoMHYeCKOe U CONMATILHOE PA3BUTHE
JanbHero BocToka u baiikaabsckoro peruona Ha nmepuoja 10 2018rona» Ha peaan3anuio

MeponpusaTuii B [Ipumopckom kpae

B MJTH pyOuieit (B IeHaX COOTBETCBYIOIIMX JICT)

CyObekT Cpok OObeMBbl (PHAHCHPOBAaHUS
Poccuiickoit peanu3anuu
deneparun Bcero B TOM YHCJIE
3a CYET CPEACTB 3a CYET CPEACTB 3a c4eT
(benepambHOTO KOHCOJIAIHPO- BHe-
OroKeTa BaHHBIX OFOJI- OFOJIKETHBIX
JKETOB CYOBEKTOB CPEICTB
Poccuiickoii ®e-
Jiepanuu
[Ipumopckuit 2014-2017 40 217,37 10298,7 4018,5 25900,17
Kpai roJibl
B TOM YHCJIE:
2014ron 2502,07 1000 1134,5 367,57
2015ron 12 353,09 3919 700 7734,09
2016ron 15 925,68 2690,5 1735,3 11 499,88
2017ron 9436,53 2689,2 448,7 6298,63

Ipumeuanue: cocr. mo [3].

B IIpumopckom kpae B 2014 roay peaan3oBbiBaIKCh 17 rocyaapcTBeHHbBIX mporpamm Ipu-
MOpcKkoro kpas. Ha peammzamuio mporpamMM 3a CYeT BCeX HCTOYHHKOB TIPUBJIIEUYEHO
164 722 456,47Twic. pybmeii, B TOM YHCIIE 33 CUET CPEACTB:

(dhenepanpHoro owmkera — 12 231 469,04b1c. pyoOei;

KkpaeBoro 0ropxera — 67 880 269,47Tkic. pyoOiei;

MeCTHBIX OromkeToB — 521 334, Trbic. pyOunei;

roCyJapCTBEHHBIX BHEOWOHKETHBIX (oHIOB PD — 5 255,5rk1c. pybreii;

TEPPUTOPHATIBHBIX TOCYAapPCTBEHHBIX BHEOOHKETHBIX (hoHI0B — 11 052 074,49s1c. pyOieid;

BHEOI0KEeTHBIX UCTOUHUKOB 73 032 053,26%51c. pyOIei.

OcBoenne cpencts cocraBwio — 103,5%,B Tom umcie CpeACTB KpaeBOro OromKeTa —
94,33%. CTenieHb OCBOCHHUSI CPEICTB PACCUMUTHIBACTCSA KaK OTHOIICHHE (PAKTHYECKH 3aTPaudCHHBIX
CpE/CTB Ha MEPOIPHUATHS TOCyIapCTBeHHOM mporpamMmbl B 2014101y K 3aIuiaHUpOBaHHOMY YPOBHIO
pacxooB, MPEeIyCMOTPEHHBIX Ha peann3aluio rocyaapcTeHHol nporpammel B 2014rony. Dddek-
THBHOCTH TOCYIapCTBEHHOM MPOTPaMMBbl PACCUUTHIBAETCS UCXOJ M3 CTEMEHU TOCTHIKCHHS MOKa3a-
TeJlel rocy1apCTBEHHON MTPOrpaMMBbl.

B cBs3u ¢ TeM, 4TO B rOCYJapCTBEHHBIX MIporpaMMax 1o cocrosnuto Ha 31 nexadpst 2014ro-
Jla OTCYTCTBOBasia enuHas popma npeacraBineHust ordeTHOCTH, 32 2014ron oneHka 3¢ heKTUBHOCTH
peanu3anyy rocyIapcTBeHHBIX mporpamm IIpuMopckoro kpast mpoBOaMIach B COOTBETCTBUHU C Me-
TOJWKAMH OIIEHKH MX 3(PPEKTUBHOCTH, ACHCTBOBABIIUMU 1O cOCTOsIHUIO Ha 31 nexadps 2014rona.
BrImieykazaHHbIe OICHKHM HE HMMEIOT EIMHOTO aJITOPUTMA IOJCYETa, TaKUM 00pa3oM, MPOBECTH
CPaBHUTENBHBIN aHAIHN3 Pealn3alii TOCYJapCTBEHHBIX ITPOTPaMM JIOBOJIBHO CIOXKHO.

20 okxtsa6pst 2008rona 3akonomarensHsiM CoOpanuem I[IpumMopckoro kpast ObUT IPUHSAT 3a-
koH «O CTpaTeruu ColuanbHO-9KOHOMHUYecKoro pa3utus [Ipumopckoro kpas go 2025roma» (ma-
nee Crparterusi), KOTOPBIA OMPEACTHA MPUOPUTETHI PA3BUTHS Kpas B MU3MEHSIOIIMXCS CONUATBLHO-
9KOHOMHUYECKHUX yCIOBHSIX H OCHOBHBIE MEXaHU3MBI X peai3alliH.

Hannas Ctparterus ompenensier Muccuto Ilpumopckoro kpas, kak cyobekta Poccuiickoit
Odenepanuu. obecrneueHre B3auMojeicTBUs Poccuiickori depepamuu co cTpaHaMu A3HATCKO-
THXOO0KEAHCKOT0 PEerdoHa 3a cueT 0ojiee 3 pexkTuBHOrO BKIOUeHUs Poccuu B a3marckue (puHaH-
COBBIE, TOBapHbIC PHIHKHU, PHIHKU pabovell CHIIBI 1 COBPEMEHHBIX HH(OPMAITMOHHBIX TEXHOIOTHA.

Taxxe B CTpaTeruu yKa3aHbl OCHOBHBIC 3a/1auu pa3BuTHs [IpuMopckoro kpas [2]:
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1) r. BiaauBOCTOK JOJDKCH CTATh KPYIMHBIM POCCUHCKHM TOJUTHYECKHM, SKOHOMHYCCKHM
Y KyJIbTYPHBIM IEGHTPOM B A3HATCKO-THXOOKEAaHCKOM PErHOHE;

2) TpaHcropTHas cucteMa [IpuMOpCKOTO Kpas JODKHA TOBBICUTH CBOKO KOHKYPEHTOCIIO-
cOoOHOCTH B TpaHCIIOpTHOH cucteme ATP;

3) MOBBICUTH TPOM3BOACTBEHHO-TEXHOJIOTHUECKU cTaryc IIpuMopckoro kpas u 3ddex-
THBHOE WCIOJIb30BaHME MMPUPOTHBIX PECYPCOB IS pa3BUTHUSI COOCTBEHHON IKOHOMHUKH;

4) popMHpOBaHUE YCTONYMBBIX M MOOWIHHBIX KOMMYHHKAIMA ¢ pallOHAMH a3MaTCKOTO
pbiHka Pocculickoit @denepaiiui: 30HbI CHIPHEBOIO OCBOCHUSI U MHIYCTPUAIBHBIE PETUOHBI 30HBI
Hansuero Bocroka u Cubupu (Mogepuusanus Tpanccnba, KOOpAMHAIUS pa3BUTHS [IpUMOPCKOTO
Kpasi co CTpaTerusiMu pa3BuTHs cyobekToB Poccuiickoii denepanun);

5) pa3BuBaTh U KAMUTATU3UPOBATEL KYJIBTYpHBIC U 00pa3oBaTebHbIe pecypchl [IpuMopcko-
ro Kpas.

[TpuopureTHbie HapaBIeHUs pa3BUTHA [ [pIMOPCKOTo Kpast HanpaBJICHBI IPEKIE BCETO Ha:

—TOBBIIIEHHE KOHKYPEHTOCTIOCOOHOCTH 0a30BBIX CEKTOPOB DKOHOMHKH M (OPMHpPOBAHHE
3¢ (EeKTUBHBIX KIaCTEPOB,

—(dopMUpOBaHE TOPOJICKOI arjJoMepanuy U MOBBIIIEHUE YCTOWYUBOCTH CUCTEMBI pacce-
JIeHUS,

—TOBBINIEHNE KAMUTATN3AINN YeIOBEYECKUX PECYPCOB,;

—peayn3aiuio IporpaMM HHQPACTPYKTYPHOTO Pa3BUTHS.

B coBpemeHHBIX ycnOBUSAX (PHHAHCHPOBAHHE PETHOHAIBHBIX PAaCXOJIOB OCYIIECTBISETCS
MOCPEJICTBOM peaM3aIlUi TOCYAaPCTBEHHBIX MPOTPAMM Pa3BUTHS MPUOPUTETHBIX HAIMPABJICHHM
COLMAIbLHO-?KOHOMUYECKOTO pa3BuTus Poccuiickoit denepanuu, rie COOTBETCTBYIOIINE TOCyaap-
CTBEHHBIE TIPOTPAMMBI, BBICTYTIAIOT IIPOTPaMMHO-IIEJIEBEIMI HHCTPYMEHTAMH, B TOM YHCIIE OIOHKET-
HOTO TJIAHUPOBAHMUS.
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HAJIOT HA TOBABJIEHHYIO CTOIMOCTbD
B POCCMMNCKOM ®ENEPALIVIN

A.[l. MuweHko,
maructp 1 kypca, kadegpa mexagyHapogHoro 6usHeca n puHaHCcoB

Braousocmoxcxuii cocyoapcmeennbiil ynusepcumenm 9KOHOMUKU U CEPBUCA
Poccus. Braousocmox

P(lC‘CMOWlpeHbl OCHOBHbIE MOMEHNbL pA36UNMUAL, np06ﬂ€]l/lbl u nymu Co6epuLeHCme06anusl Ha-
Jloea HA 006a6ﬂ€HHyI0 cmoumocmeo. PCZCCMOWlpeHbl NaI0Chbl U MUHYCHL D020 HAN02A:. KAK €20 C60pbl
BAUAIOM HA OI00JCem CMpAansvl U HA HACENEHUEe, npoalcusarowee Ha meppumopuu amot CMpAaHbsl. Buoi-
A6J1€Hbl OCHOBHblE }’lp06ﬂ€ﬂ/lbl, BO3HUKaWue npu UCHUCIEeHUU HAl02cAa. Mo np06ﬂ€]l/lbl admuHucmpu-

PO6AHUA, CXeMbl, NO360JIAN0WUE YKIIOHUMCA Om Ynianvl Haulo2d. boinu npeécmaeﬂenbl OCHOBHble
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nymu pewenus npooiem, C6A3AHHbIX ¢ IMUM HALO20M. YIYUUueHue AOMUHUCMPUPOBAHUSL, Nepexo0 Ha
cmaexy 6 10 %,unu nepexoo na nHanoe ¢ npooasic.

Knroueesnle cnosa u cnosocouemanusn: Hanoe na 006asieHHy0 CmMoUMOCmb, HAL02080€ A0-
MUHUCMPUPOBAHUE, B03MEUeHUE HAlo2a HA 00DABNEHHYIO CTHOUMOCMb, CHIABKA NO HANO2Y .

VALUE-ADDED TAX IN THE RUSSIAN FEDERATION

A.D. Mishchenko,
master of 1 course, the Department of International Business and Finance

Vladivostok State University of Economics and $ervi
Russia. Vladivostok

The main points of development, challenges and teayaprove the value-added tax. Con-
sider the pros and cons of this tax. As his infbgeoharges on the budget and the ordinary people
living in this country. The main problems encouetewhen calculating the tax: the problems of ad-
ministration, attempts to evade, and many schehegsallow slopes from tax. Presented the main
ways of solving these problems associated withtéxisimproving the administration, the transition
to a 10% rate, or switching to a sales tax.
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Hanor Ha n06aBieHHYI0O CTOMMOCTH SIBJISIETCS (eiepanibHbIM HAIoroM. JlaHHBIA Hamor mo-
CTOSIHHO pa3BHBAETCsl U M3MEHseTcs. B mpolecce ero pa3BUTHsI BO3HMKAE€T MHOKECTBO IPOOJIEM,
KOTOpbIE HEOOXOIMMO pelIaTh U aHaTH3upoBaTh. OCHOBHBIE MPOOIEMBI 3TOTO HAJIOra BOSHUKAIOT B
I1aHe agMUHUCTpUpOoBaHUs. OH UMEET MHOXKECTBO HIOAHCOB M MOATOMY TSDKEN I CaMUX HaJloro-
IUIaTEIIBIIUKOB.

Bce Bo3HuKaromye mpo6eMsl PeIaroTesl CHENUaTUCTaMH B LEAX YIydIlIeHHsS KauyecTBa B3H-
MaHHsI HAJIOTa M €ro coOMpaeMocTH B 1enoM. CyIIeCTBYIOT layKe TaKue NPEAIOKEHHUs KaK, BEPHYTh Ha-
JIOT C TIPOJIA’K, TO €CTh 3aMeHuTh cymmectByromuii Hamor (HIC) na ormenennsiii B 2004 romy Hamor ¢
npoaax. Bo3MoHO, 4TO 3TOr0 U HE CIIyUIUTCs, TaK KaK HAJIOTr Ha J00aBIEHHYIO CTOUMOCTb XOTh U UMEET
MHO>KECTBO MHUHYCOB, HO OH TaK ’K€ UMEET U MIPEUMYLIECTBEHHOE KOJTMIECTBO ILTIOCOB.

B nanHO# paboTe ObUIM paccMOTPEHBI MOJIOKUTEIBHBIE H OTPULATEIbHBIE CTOPOHBI HAJIOTA,
MyTH €r0 pa3BUTHS C caMOTo Havasa BBeaeHus B Poccuiickoit deaepaiiuu, a TakKe yKa3aHbl OCHOB-
HbI€ IIPOOJIEMBI M BO3MOXHBIE ITyTH UX PELICHHUS.

Lenbto nanHON pabOTHI SBIAETCS aHATU3 BO3MOXHBIX MPOOJIEM, BOSHUKAIOUINX MIPH HCYHC-
JICHUU WM B3UMAHUHU HaJlora Ha N00aBJICHHYIO CTOUMOCTH, IIyTH PELIEHHUs] 3TUX IpPOOJeM, a TaKkKe
MEepCIEeKTUBBI pa3BUTHA Haslora B Poccuiickoit deaepanuu.

OOBEKTOM IaHHOTO HCCIIC0BAHNUS SIBIISICTCS HAJIOT Ha 100ABIEHHYIO CTOMMOCTb.

Hanor na no6asnennyto croumocts (HIC) — KocBeHHBIH Hamor, (popMa H3BATHS B OIOKET
rocyJapcTBa 4acTH CTOMMOCTH TOBapa, pabOThl MM YCIIyTH, KOTOpasl CO31aéTcsi Ha BCEX CTAAMAX
mpoliecca MpOU3BOJICTBAa TOBAPOB, PadOT U YCIYT U BHOCUTCS B OIOKET TO Mepe peanu3anuu. Jis
nonnmanus cytd HIC HeoOxonuma uctopudeckas cnpaBka. OCHOBHBIM HaJloTOM B COBETCKOH Ha-
JIOroBOM cucteMme OblI Hajlor ¢ o0opoTa. Bee mpeanpuaTus, Mpou3BOIsILINE U PEATIM3YIOLINE TOBAPbI
HapOJHOI0 MOTPEOJICHUS UIUTENILHOTO I10JIb30BaHUs, [IPOAYKTOB IUTaHMA, AJIKOTOJsl U TabauHBIX
u3genuii obmaranuck Hajgorom ¢ obopora. B 1990-1991npousonuin n3MeHeHUsI B MOJUTUYECKOM
cucteme ctpansl, u npuMepHo 90% Bcex moCTymuIeHHH Haimora ¢ 000poTa ONpPEASISUINCH Pa3HULEH
MEX[y IIeHaMH ONTOBBIMH, YCTAHOBJICHHBIMH LIEHTPAJU30BAHO M LIEHAMM PO3HHUYHBIMH, KOTOpBIE
YCTaHABIMBAIUCH ISl OTIPEICIICHHBIX MIPOU3BOIUTEICH U TOBapoB. B CBs3M ¢ pocToM LieH Ha PO3-
HUYHYIO TOPTOBIIO M HE W3MEHSIOIIUMCS pa3MepoM Hallora, ero Jojs B IeHE Majajia W, CleAoBa-
TEJBHO, IaJallu 10X0b! ¢ OrokeTa. JloX0oAbl OT Hajlora pociy MeUIeHHee, 4eM 000poT.

Hnsa obecnieuenns 3pPeKTUBHOCTH CHCTEMBI HAOra ¢ 000pOTa, ¢ TOUYKH 3PEHHUS JOXOAOB
Oropkera, TpeOOBaJICs KECTKHH KOHTPOJIb 32 YPOBHEM PO3HHUYHBIX M ONTOBBIX LeH. Ocensio B 1991
rofy ObLIO MPUHSTO PELIEHUE B KAUECTBE aJbTEPHATHBBI HAJIOTY ¢ 000POTa UCIOIb30BaTh HAJIOI Ha
nob6asnernyo cronmocts (HIC).

Hanor Ha noGaBiieHHYIO CTOMMOCTD BBEJIH €O CTaBKOW B 28 %,4T0 OBLIIO XOPOIIUM pPEIICHH-
€M JAJIS1 TOTO BPEMEHHU. DTO MO3BOJIMIIO YBEJIUYUTh YPOBEHb HAJIOTOBBIX U3BSATUN U CO3/aTh MPEATO-
CBUIKHM CTaOMJIBHOCTH NOCTYIUIEHUI B Ka3HY I'OCyAapcTBa. 3a cueT NPeeMCTBEHHOCTH Hajlora Ha J10-
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0aBICHHYIO CTOMMOCTb, 10 OTHOIICHHUIO K HAJIOTy ¢ 000pOTa ¥ HAJIOTY C TMPOJaXK, HOBOBBEJICHHBIN
HAJIOT HE CWJIBHO TIOBJIMST Ha HAJIOTOBYIO CHCTEMY, BBI3BaB CBOMM MOSIBICHUEM HEOOJBIION CKAYOK
IIeH, YTO MPOILIO MOYTH 0e300JIe3HEHHO IS HaceleHus. Vcmoap30Banne Tpex CTaBoK (OCHOBHOM,
MOHMYKCHHOMN ¥ HYJICBO) MO3BOJIMIIO MUHUMHU3UPOBATh NCKAKCHUE B I[CHAX.

[MpuMeHeHNEe TTOHWXKEHHON CTaBKHM Ha MPOJYKTHI MUTAHUS TIO3BOJWIO YIYYIIUTh MPOTpec-
CHBHOCTbH HaJIOTOBOW CHCTEMBI.

[opsmok ncuncnenus M yriatel Hasjgora Osu1 onpeeneH B 2001rony B HAJIOTOBOM KOJEKCE
Poccuiickoii deneparuu 21 rnasoii. ITociae BBenenus craBku B 28 % oHa Oblia moHmkeHa 10 20%
OykBasibHO uepe3 rof, a ¢ saBaps 2004cocrasuna 18 %.C lsupaps 2004roma ObLT OTMEHEH HAJIOT €
mpoaax. Bce 3T (BakThl MO3BOIMIM YMEHBIINTH HATOTOBYIO HATPY3KY Ha TpEANPHHUMATENCH U
YCTPaHUTh (PAKTUYECKU JABOMHOE HANOTOOOIOMKEHHE, TAK KaK MO CYTH HAJOT ¢ MPOJAaXK W HAJIOT Ha
N00aBICHHYIO CTOUMOCTh UMEIOT OJINHAKOBBIC 3HAYCHUs. B crily cBoell HOBH3HBI U CIOXHOCTH aJI-
MUHUCTPUPOBAHUS, HAJIOT Ha JOOABJICHHYI CTOMMOCTh HEOHOKPATHO MEHSIICS U MEHSETCS JI0 CUX
mop. B OCHOBHOM 3TH M3MEHEHUS HAINpPaBJICHBI HA COBEPIICHCTBOBAHWYU HAJIOTA U TOBBIIICHUE (-
(hEKTHBHOCTH HAJOTOBOTO aIMHUHHUCTPUPOBAHUS. [1]

B mpouecce dhopmuposanus denepansHoro 6romkera HIC urpaer rimaBHyo poib. OmxHaKo
JTAaHHBIH HAJIOT CO37aeT MHOT'O TIPOOJIEeM U CIIOKHOCTEH B HanmoroBoi cucteme PD. CymiecTByeT or-
POMHOE KOJIMYECTBO CXEM yX0Jia OT yIarhkl Hajora. CIOXHOCTh aIMHHUCTPUPOBAHUS U TIPOOEITHI B
3aKOHOJIATEIECTBE MOMOTAIOT HEJOOPOCOBECTHBIM TMPEANPUHUMATENISIM HPOBOJUTEH OMEPAIH 10
HE3aKOHHOMY BO3MEIIIEHUIO HAJIoTa Ha JO0ABICHHYI0 CTOMMOCTD.

MuHycaMu TaHHOTO HAJIOTa SIBIISIOTCS:

1. CA0XHOCTh B aIMHHUCTPUPOBAHUH (Z1e/1aeT TaHHBINA HAIOT HeI(P()EKTUBHBIM HE TOJILKO B
Poccun, HO U 32 pyOexom);

2. PerpeccuBHOCTB: MasiooOeCTIEUeHHBIC TPaXkKAaHe YyBCTBYIOT BCKO HAarpy3Ky, KOTOPYIO CO3/1a-
€T 3TOT HAJIOT Ha UX JIOXOJbl. [loTpeOuTeH MOKYNaloT OHY U Te )K€ TOBAPHI [0 OJTHAM H TeM ke yCTa-
HOBJICHHBIM IIEHaM, KOTOPbIE BKITIOYAIOT B ce0sl (PUKCHPOBAHHYIO CyMMY Hayiora Ha J00aBJIeHHYIO CTOU-
MOCTh B HE3aBHCHMOCTH OT pa3Mepa CBOMX JIOXO/IOB. B 3ToM ciydae ManmooOecrieueHHbIE MOTpeOnuTenH
pacxomyroT OOJBIIYIO YaCcTh CBOMX CPEJICTB Ha YIUIATY HAJIOTa Ha TOOABICHHYIO CTOUMOCTb.

JleiicTBre B HamIe# crpane Tpex HamoroBeix cTaBok (0%,10%wu 18%) npHBOAMT K CIIOKHOMI
CUTYaIU¥ MPU UCUUCIICHUN HAJIOTa Ha JOOABICHHYIO CTOMMOCTh. OTHO PENPUATHE MOXKET HEJOTI-
JIaYUBaTh B OIOKET, IPYroe MeperiauynuBarh, a TpeThe BOOOIIEe 3apabaThiBaTh HA IOMJIATE TOCyaap-
CTBOM. /IaHHBIM HAJIOTOM HEJIOBOJBHBI U IPEATNPHHAMATENH, UX HE YCTPAUBAIOT OTKA3bl O BO3MeEIIIe-
HUM TIpH 3KcropTe. ViMu ObUIO OTMEYEHO, YTO HAJIOTOBBIE OPTraHbI MOYTH BCET/Ia HAPYIIAIOT CPOKH
0 BO3MEIICHUIO HAJIOTa Ha TOOABICHHYIO CTOMMOCTh, B PE3YJIBTATE STOr0 OOJIBITMHCTBO BO3MEIIIC-
HUIA HaJIoTa MPUXOIUTCS TOOUBATHCS Yepe3 Cy/I, YTO OYCHb HAKJIAIHO s HUX. [4]

B Poccum ecTh TpyTHOCTH C BO3MEIIEHHEM Hajora Ha JJ00aBICHHYI0O CTOMMOCTh U 000CHO-
BaHUEM BBIUETOB 10 BHEITHEIKOHOMHUECKUM CJCTKaM, MPUMEHEHHBIX B T€X WJIM UHBIX CIIydYasiX, 4To
MPEMATCTBYET BBIXOAY POCCHICKMX KOMITAHWH HA BHEIIHHH puIHOK. CTPYKTypa Hajora Mo3BOJISET
CO3/IaBaTh Pa3lIMYHBIE CXEMbl MaXHWHAIMH TI0 YKJIOHEHUIO OT YIUIAThl HaJlora, JIM0O ero MUHUMU3a-
WU U Jaxe cyocuaupoBanus u3 Oromkera. OHA U3 TAKUX CXEM YKJIOHEHHS OT HaJIora HOCHUT Ha3BaHUE
«kapycenbHas. CyTh JaHHOW MaxXHHAIMKM COCTOMT B TOM, YTO MPEANPHHAMATEIN UMIIOPTHPYIOT TOBa-
pBI, a MocIie 3TOro MPOJAIOT WX C HAKPYTKOM, PaBHOM IO BEIUYMHE CTaBKe HAJOTa Ha JOOABICHHYIO
CTOMMOCTb, a pazHuIly octaBisoT cebe. HJ/IC B GromkeT He mepeuncisiercs. Yarre Bcero Takue MaxyuHa-
IIUH TIPOBOAATCS Yepe3 OOJBINOS YHUCIIO KOMITAHHMA, YTO MEIIACT TIPOBOIUTH PACCIIEIOBAHIE TAKHX CXEM
ykioHeHuid. C Haorom Ha JI00aBJIEHHYIO CTOMMOCTh CBSI3aHHO OOJIBINOE KOJNMYECTBO HAJIOTOBBIX TIpe-
CTYIUICHHH, PUBOISIITNX K HETIPABOMEPHBIM BO3MEIIIEHHSIM JTAHHOT'O Hajlora u3 0ropkera PO.

Taxk xe B Poccun ecTh MHOXECTBO HE COBCEM 3aKOHHBIX CIIOCOOOB MUHUMU3HUPOBAThH HAJIOT
Ha J100aBICHHYIO CTOMMOCTh. Hampumep, cxema ¢ 3aHMKEHHEM IICH TOBapOB WIIM CXEMa C pasJiele-
HUEeM (PUHAHCOBBIX MOTOKOB. CyTh 3TOM CXEMBbI 3aKJIF0YAETCS B TOM, YTO 4YacTh JIOOABICHHON CTOU-
MOCTH KPYIHOTO XOJIZIMHTA TePEPACTIPEICISICTCS MEKIY MEIKAMH PO3HUYHBIMU MPEIIPUATHIMH,
KOTOPBIC HE SBISIOTCS TUIATCSAbIIUKAMH HAJIOTa Ha T0OABICHHYIO CTOUMOCTb.

OduckanabHbIC IDIFOCH HAlora Ha J00aBJICHHYIO CTOMMOCThH COZEpKaT B cebe cliemyrorue
AJIEMEHTHI. BBICOKAS JOXOJAHOCTh ¥ OOIIMPHOCTH HAJIOTOBOTO OpEeMEHH.

Hanor Ha 100aBIICHHYI0 CTOMMOCTh CO37aeT HEHTPaIbHOCTh HAJIOTOOOIOKEHHUS MPH YCIIO-
BUU TPaBUJIBHOTO €r0 MPUMEHEHHS. DTy OCOOCHHOCTh HAajora HMCIOJB3YIOT JJIsl O0JI0KEHUS TOPTo-
BBIX OIepainuii Ha MexayHapoaHoM peiHke. Ctpykrypa HJIC naet BO3MOXKHOCTB ISt SKCHIOPTHBIX
TOBapOB OOECIICYNTh BEIBO3 UX, OyIy4r OCBOOOXKICHHBIME OT HAJIOTOOOJIOXKEHMS, @ UMIIOPTHEIC TOBAPHI
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0O0JIOKHTH HAJIOTOM, TAKUM K€, KaK U JUII TOBAPOB, PadOT M YCIIyT, POM3BeNEHHBIX B Poccuiickoit De-
nepaud. Fcxoms U3 3Toro, MOJKHO CKa3aTh, UTO JaHHAS (popMa SKOHOMHYECKOTO «HEHTpaInTeTa» urpa-
€T BaKHYIO POJIb JJIsl IPaBUIIBHOTO (DYHKIIMOHHUPOBAHUS MEXaHU3MOB MEXTyHAPOIHOH TOPTrOBIH.

Hanor Ha no6aBneHHyI0 CTOMMOCTH OJJUHAKOBO 3HAYUM B OTHOIIEHHH K TOPTOBBIM OIEpariy-
SIM BHYTpHY cTpaHbl. OTIHMYUTENbHON YepTOi JaHHOTO HAJIoTa SIBISIETCS TO, YTO MPH €T0 UCUUCIECHUH
HE pacCMaTpUBAETCS KOJIWYECTBO BIAAEIBIEB, KOTOPHIX CMEHWIA MPOIYKINS O CBOETO TOMaAaHUs
K KOHEYHOMY NOTPEOHTEINIO, M KaKas 4YacTh CTOMMOCTH MPOAYKIMH ObUIa IPUILTIOCOBAHA HA TOM WM
MHOM 3Tarle pealu3aiui K CTOUMOCTH ToBapa (MPOLYKIIHH, YCIYTH).

MoskHO monaraTh, YTO HAJOT Ha JOOABIEHHYIO CTOMMOCTH IMPEBOCXOANUT HAJIOT Ha AOXOIBI
(u3nMUecKuX JHI B yBeIMUCHUN HakoruieHus kanutana. H/IC He Bausier naryOHO Ha pelieHus HHBe-
CTHLMOHHBIE U PELICHUS B cepe 3aHITOCTH.

H/IC oxa3siBaeT pazHooOpa3HOE BO3JICHCTBHEC HA pa3HbIC YPOBHU IKOHOMHKH. Uem Oosrbire
J0J1sI MaTepUaIbHBIX 3aTpart, J0JIs BBITOJHEHHBIX PadOT M OKa3aHHBIX YCIYyT CTOPOHHUX OpraHu3a-
LU, B COBOKYIHOM CTOMMOCTH MPOHM3BEIECHHBIX TOBApOB, TEM MEHBIIAA CyMMa ero oboporta OyneT
oOxaraThcsi HAOTOM. B HEOIAarompusTHBIX SKOHOMHYECKUX YCIOBHUAX HAXOASATCA TPYJOEMKHE OT-
paciay SKOHOMHUKH C BBICOKOH JOJICH YUCTOM MPOMYKIIUU B BaJIOBOM 000pOTE.

[lcuxonornueckne 0COOCHHOCTH HAJNOTa Ha J00ABICHHYIO CTOMMOCTH COCTOST B TOM, YTO
0oJbIIas JOXOTHOCTE OT IMOCTYIUICHHS He3aMeTHa, TaK Kak moTpeduTenu ToBapa yroiadnBaotr HIC,
KOTOPBI BXOJIUT B CTOMMOCTh TOBapa. biaronaps aTomy ¢akTy MOKHO U30eKaTh KOH(IIMKTA HETIO-
CPEICTBEHHO C MOTPEOUTEISIMU TOBApOB, padoT, yciIyr (HaJOroIIaTeNbIUKaMi) U CHU3UTh COMPO-
TUBJICHUE OOLIECTBEHHOCTH MPH YBEIMUYCHUN MM YMEHBIICHUH HAJIOTA.

B mocnemuue roasl npoaokarTes auckyccuu o pepopme HAC, atn 00CyKACHHS BO3HUKIN
B CBSI3U C Pa3pabOTKOH OJITOCPOYHOI CTpaTeTHH COLUATBLHO-YKOHOMHUYECKOTo pa3BuTHs Poccun u
CIiopaMm O TOM, KaK co37jaTb CTUMYJIBI JIUIsl MTHHOBAIMOHHOTO AKOHOMHUYECKOro pocta. OHON U3 nep-
BOCTETICHHBIX ITyTeH yMydIIeHHs HaJlora Ha JOOAaBIIEHHYIO CTOMMOCTD SIBJISIETCS MEPEXOi Ha CTaBKY
10%, 4T0 O3BOJIUT YBEIUYUTH KOJIMYECTBO TOIYYAEMBIX CPEJICTB M YMEHBITUTH TIOMBITKH YKIOHE-
HUS OT ymiarel. s UMOOPTHOH MPOAYKUIWH IJIAHUPYETCS YBEJIWYUTH TAMOXCHHYIO MOLUUIMHY H
aKIM3bl HA Ty BEJIMYMHY, KOTOpas YMEHBIIUT HAJIOr Ha JOOABICHHYIO CTOMMOCTb. YBEIHMYEHHE TaMo-
YKEHHOH TONUIMHBI OyZIeT CIIoCOOCTBOBAaTh YMEHBILICHHUIO CIPOCa Ha BBO3WMBIE TOBApHI, YTO ITOMOXKET
POCCHIICKMM TOBapaM MOBBICHTH CBOIO KOHKYPEHTOCIIOCOOHOCTH M OyZIET COCOOCTBOBATh YKPEIUICHHIO
OTEUECTBEHHOTO phIHKA. HO maHHBIE Mephl MOTYT OKa3aTh M OTPHUIATENHHOE BO3JEHCTBHE, 3TO MOXKET
MIPUBECTH K YMEHBILICHHIO TEMIIa POCTa MOJEPHHU3AIINH HAYKOEMKHX OTpacieH, a Takxke MPUBECTH K 3Ha-
YUTETTHHOMY YBEJIMYEHHIO CTOMMOCTH COBPEMEHHON UMIIOPTHOM TEXHUKH, K IPUMEDY.

CHmKeHHe HaJOrOBOW CTaBKHM Hajora Ha J00aBIEHHYIO CTOMMOCTH OyleT cIocoOCTBOBAaTh
MOJIO’KATEIFHOMY CHH)KEHHIO IIeH Ha TIOTPEOMTENbCKHE TOBAaphl, a Ha peajn3yeMble TOBaphl BO3pac-
TeT cnpoc. OnHAKO, 3TO MOXKET MOBJIeUb 32 cO0O0W 3HAYUTENBHBIN pocT HHIsIMH. [ToaToMy nais-
Heitmee pedopmupoanne HJIC cneayer npoBOAWTE B HANpaBICHUH CHIKECHHUSI CTaBKHU MPH COXpa-
HeHMU ee TuddepeHunanui. MoKHO MPEANOJIOKUT, YTO MIPHU CHIDKCHUU CTaHAApPTHOW CTaBKH, €CTh
PUCK MIPHUBIIEYH JONOJHUTEIHHBINA MPUTOK UMIIOPTa B PoccHio, 4TO OTpHUIIATENHFHO MOBIHSIET HAa KOH-
KYpEHTOCIIOCOOHOCTh aHAJIOTOBBIX TOBAapOB, MPOU3BOIUMBIX H PEAIM3YeMbIX Ha TEPPUTOPHU CTpa-
HBI, 0COOCHHO 00pabaThIBalOLIeH MPOMBIIUIEHHOCTH U CEIBCKOTO XO3AHCTBA.

Takum 06pa3oM, MOZepHU3AIUS U aIMUHICTPUPOBAHIE HAIOTa Ha T00aBIEHHYIO CTOMMOCTD
O4YeHb TPYAOEMKHH BOMPOC, KOTOPHII HEOOXOANMO pemiaTh OYeHb B3BEIIEHHO, YTOOBI HE HaBPEIUTh
9KOHOMHKE CTpaHbl (HE JOIMYyCTHTh OTEPh JOXOO0B OFODKETA) U COCOOCTBOBATH TIOBBIIICHUIO TPO-
M3BOJUTENHFHOCTH TPY/Ia M POCTY BaJOBOTO BHYTPEHHETO MPOAYKTA.

Bonpioii momynsapHOCTHIO MOMB3YeTCS Hesl O 3aMeHe Hajiora Ha J00aBJIEHHYIO CTOMMOCTh
Hanorom ¢ nponax (HCIT). Ho 3amena H/IC na HCII — kpaiiHe cCOMHUTENbHAs Mepa U B YCIOBHUSX
rio0anu3anui MUPOBOW SKOHOMHKH M POCTa BOBJIEYEHHOCTH PoccMU B MUPOBBIE SKOHOMHYECKHE
otHOMeHUs. JlelicTBuTensHO, pu oTcyTcTBUU HJIC He HyXHO BO3MEIIaTh HAJIOT Ha TOOABICHHYIO
CTOMMOCTH M3 OrojpkeTa skcroprepaM. OZHAKO B 3TOM ciydae Takke He 00JararoTcs W UMIIOPTH-
pyeMble TOBaphl, 4TO MO cpaBHeHUIo ¢ mpumeHenueMm HJIC, mpeamnonararomnm HaI0roo0JI0KeHHE 110
HyJIEBOM CTaBKe, MPENOCTaBIseT KOHKYPEHTHBIE NMPEUMYIIECTBa UMIIOPTHBIM ToBapamM. B To ke
BpeMSI HAJIMYHE KaCKaAHOTO 3¢ (eKTa Mo3BOISET MPEANOI0KUTh, YTO Jake B3UMaHKE Hajora C Ipo-
JaX TOJBKO HA CTaJuM PO3SHUYHOHN pealn3alii HE MO3BOJHT MOJHOCTBIO OCBOOOIUTH SKCHIOPT OT
KOCBEeHHBIX HaioroB. Kpome toro, 3amena HJIC na HCII MosxeT BBI3BaTh POCT LieH U MHQISALHIO TPU
HaJIMYUN MHOTOYHCIIEHHBIX MTOCPEAHUKOB. Hamor Ha mo0aBiIeHHYIO0 CTOMMOCTH 0 CpaBHEHHIO C Ha-
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JIOTOM C TPOJNaX SBIISETCS HEUTPaIbHBIM HAJOTOM Ui HAJIOTOIUIATENBIINKOB, T.K. TPAMEHIIOTCS
HAJIOTOBEIE BBIUETHI 11O TPHOOPETEHHBIM TOBAapaM, pabotaM, ycayram. [5]

OpHako, OT/IENBbHBIC KaTETOPUHU HAJIOTOTUIATEIBIINKOB, TAKKUE, HATIPUMED, KaK KPyITHBIC POC-
cuiickue xopropaiuu, paborarmue B Poccuu, mpoduitk esTeN,HOCTH KOTOPBIX HE CBS3aH C MPOU3-
BOJICTBOM B 3HAUMTENbHBIX MacIITa0ax MOTPEOUTEIHCKIX TOBAPOB WIJIM TOBAPOB ISl BHYTPEHHETO
phIHKa, Kpaiine 3amaTepecoBansl B otMene HJIC. 3amena H/IC na HCII mo3Bommia Obl MM 3HAYH-
TEJIHHO YMEHBIIUTH CBOU HAJIOTOBBIC TUIATESIKU B OIO/DKET B KPATKOCPOYHOM IEPUOJIC, PAKTUICCKH
He Hecst Opemenn yriaTel HoBoro Hajora. Otmena H/IC cmocoOcTBoBania Obl CHHKEHHUIO TTPOUYUX
M3JIepKeK, CBSI3aHHBIX C €r0 BO3MEIICHHEM TPHU KCIIOPTE M HAIOTOOOI0KEHHEM ITOCTOSHHO PacTy-
IIETO UMIIOPTA, JIaTa BO3MOKHOCTD HE YIUTAYUBAThH HAJIOT TPU pear3allii TOBAPOB U MIPHOOPETCHHH
ycIyT Ha Tepputopun PO.

M3MeHeHus B CTPYKType U aIMUHUCTPUPOBAHUN OUYEHb TPYJOEMKHUH mpoliecc. Bece BO3MOox-
HBIE MTPOOJIEMBI U BOTIPOCHI, BOHUKAIOIIUE MPU PACCMOTPEHUH, HY>)KHO pelliaTh U MPUHUMATh

B3BECHB BCE IUIIOCHI U MUHYCHI. bynib TO M3MeHeHus ocHOBHOM cTaBku Ha 10% wim 3ameHa
Hajiora Ha 00aBJIEHHYI0 CTOMMOCTBH HAJIOTOM C TPOoJax. Bce 3T0 MOXKEeT pHUHECTH SKOHOMHUKE Ha-
IIei CTpaHbl HE TOJIBKO MOJIB3Y, HO U Bpen (MOTepH I0X010B OI0KETa).
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KOH®JIMKTHO-KOMITPOMMCCHAJSI METOOJIOI VA
PASPEIIEHVII ITIPOTUBOPEUVIN B IITPOLIECCE ®OPMWUPOBAHM
EOVMHOI'O CTPAXOBOI'O PBIHKA BPUKC

M.O. Mopo3kuHa
marucTpaHT 1 Kypca, kadeapa «PuHaHchl 1 kpeguT» LLKOMbl 3KOHOMUKM U MEHEKMEHTa

JlanvHesocmounvlii (hedepanvbhblil YHUGEepCUMEN
Poccus. Braousocmox

Oonum u3 smanos pearusayuu unmezpayuu cmpan bBPUKC aensemcs ¢popmuposarnue edu-
HO20 CmMpaxo8020 npocmpancmed. B xode uccredosanuil evisgneno, ymo 6 cés3u ¢ 0COOEHHOCMAMU
HAYUOHAILHBIX PHIHKO8 CIMPAX0GLIX YCIVe U NOBEOCHYECKUMU CIpamecusmu uepoxkosg Heobxooumo
NPUMEHUMb  KOHPIUKMHO-KOMIPOMUCCHYIO Memodonocuto. Ocywecmenenue OanHOt MOOenu Ha
npakmuxe nosgoaum usdedxcamov yuepoa O Cmpaxogamens U CMpPAxXo8UWUKd, NPeoCmAagieHHbIX
2padicoanamu pasHvlx 20Cy0apcmea, wmo obecneuum Oaazonpusmuole yCiosus 01 OaibHeluue2o co-
mpyonuuecmea unenos BPUKC 6 cmpaxosoti chepe.

Knrouesvie cnoea u cnosocouemanun:. bPUKC, KoHGIUKMHO-KOMIPOMUCCHASE MEMOOOO0-
2usl, CIMpaxoeoll PLIHOK, Meopust unmezpayuul, QYHKYUOHATUIM, edepanusm, MelcnpasumenbCm-
BEHHYIIL NOOX0O0.
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CONFLICT-COMPROMISE METHODOLOGY OF PROBLEM
SOLUTION IN THE PROCESS OF UNITING BRICS’ INSURANCE
MARKETS

M.O. Morozkina,
1% year magister, department Finance and credit, School of Economics and Management

Far Eastern Federal University
Russia. Vladivostok

One of the stages to bring the BRICS countriegmaten in reality is uniting insurance
markets. During research, it was found that thereational markets have specific features, and the
fact that market participants have their unique &abral strategies it is necessary to implement
conflict-compromise methodology in this processngyshis model in the real world will help to
avoid huge losses of both insurer and insured, wiay be citizens of different countries, and this
will make best terms of the BRICS partnership suiance sphere in future.

Keywords:conflict-compromise methodology, insurance martketory of integration, func-
tionalism, federalism, intergovernmentalist apprioac

B 2001roxy mup Brepssie yembiman 00 abbpesuarype BPUK (ot arrin. BRIC — Brazil, Russia,
India, China)s pabote [xxuma O'Huna, anamutika S&P, moa nassanuem «Building Better Global
Economic BRICs»B kotopoit roBopuiocsk 0 ToM, 9to K 2020101y HIMEHHO IPYIINA U3 YETHIPEX CTPaH:
Bpasunwu, Poccun, Maaun u KuTast cTaHeT IIaBHBIM JIHIEPOM MHPOBO# 3KOHOMUKH [16].

B 90x romax XX Beka rocyzapcTBa MOXHO OBUIO YeTKO Pa3AeliuTh Ha CTpaHbl 3amajga U
pa3BUBAIOIIMECS CTPAaHBL. B yCIOBUIX TOTO, YTO HEPABEHCTBO BO MHOTUX OTPACHAX IKOHOMHUKHU OBI-
JIO YpEe3BBIUANHO CHIIBHBIM, BTOpbIC, HE UMEIONINE JOCTyNa K OJiaraM pa3BHTBHIX TOCYAApCTB, MpPHU-
3HAIM HEOOXOJMMOCTb SKOHOMHYECKOTO W TONUTHYECKOrO OObEAMHEHHS B COIO3BI JUISL MIPOTHBO-
CTOSTHHS HaIllopy MUPOBBIX JIepKaB. B TOT e mepuoa BrepBble OblIa MPEATOKEHA UACS O CO3IaHUN
rpynmsl PUK, B kotopyto Bxomumu 061 Poccust, Uanus n Kutait. OqHako peanu3aiius TaHHOTO MPo-
exTta ocymiectBuiach Jminb B 2006roay, Korma cocTosuiach rmepeasi BCTpeya IJlaB BHEITHEIIOIUTHYE-
CKUX BEJOMCTB B 3TOM (opMaTe, U ¢ HeOOIbIINM U3MEHEHHUEM — B YHCJIO YYaCTHUKOB TaKKe BOIILIA
Bpazummsa. Ipu srom BPUKC B ToM Buze, B KOTOPOM OHa CYIIECTBYET B HACTOSIIEE BpeMs, MOSIBH-
sack Tonbko B 2010romy BMecTe ¢ BCTyILUIEHHEM B coapyskecTBo KOAP.

B mpouom 2015roay npounsonuio 3HauuMoe codbitue aist accounannu bPUKC — B urone B
r. Y¢a Ol mpoBeeH oyepenHOW caMMUT, KOTOPBIM MPOJEMOHCTPUPOBAJ MEPEXO COr03a Ha oye-
peIHOW JTan BCECTOPOHHEH MHTETrpanuu. SIBISSACh TOBOJILHO HOBBIM OOBEIMHEHUEM CTPaH, HE J10C-
THTTIIAM KyJIbMUHAITMOHHOTO MOMeHTa pasButusi, bPMKC mpencraBiseT O0IbIION HHTEPEC IIST dKC-
MEPTOB B 00JIACTH SIKOHOMUKH.

JlanpHelmuii aHamu3 CyIIECTBYIOIMX TEOPUM MHTETPAIMU TO3BOJISIET M3YUYUTh BOIPOC U
BBISIBUTH TIPOOJIEMBI, MPEMSATCTBYIONNE HOPMAILHOMY OCYIIECTBICHHIO HHTETPAIMOHHOTO Mpoliecca
JaHHOTO COOOIIeCTRa.

OpnHoii 3 Hanbonee 3HAYMMBIX KIACCHUECKUX TEOPHH MHTErpauuu sBisieTcsl (yHKIHUOHA-
JIN3M, KOTOPBIA B OOJBIIMHCTBE CBOEM TIPEACTABILIIOT paboTsl J[PBraa Mutpanu, a Takke DOpHcTa b.
Xaaca, MOJ0KHUBLIETO HadaIo HeoPyHKIHoHamu3My. OCHOBA JaHHOW TEOPUU COCTOMUT B IIPUOPUTETE
OOIIECTBEHHOT'O U YEIOBEUECKOro OJiara nepesi HeIpUKOCHOBEHHOCTHIO TOCYAapCTBA KaK MHCTUTYTA.
Takum o0pa3zom, TpeacTaBUTENN (PYHKIIMOHATN3MA TIOJIaraloT, TO HE3aBUCHMOE TOCYIapCTBO HE
UMeeT BO3MOKHOCTH CAMOCTOSITEIIBHO YIOBJIETBOPHUTH OTPEOHOCTH HACETICHUH, a TAK)KEe OTMEYAIOT,
4TO B 33/1a4ax roCyJapcTBa HE CTOMT oOecrieueHne 01arocoCTOSHUS Ipak[aaH, a TOJIBKO MoJAepKa-
HUE JIeSITENbHOCTH CaMOro MHCTHTYTa. Vnes MuTtpaHu 3akiovanach B TOM, YTO BJIACTH MOJHTHUKOB
O3HaYaeT YCUIICHHE UX BIHSHUS, BOIIPEKU CO3JIaHUI0 HEOOXOAMMBIX YCIIOBHM JJIs )KU3HU HACEIICHHUSI.
On npeanarai nepejaokuTh HEKOTOpPbIe (PYHKIIMK HAIIMOHAJIBHOTO TOCYAapCTBa HA HEKUE MEXKAyHa-
POIHBIE SKCIEPTHBIE OPTraHU3alUH, TOCKOJIBKY 3TO MO3BOJIUT CHU3UTH YPOBEHH MUPOBOM HAPSKEH-
HOCTH W JIaCT HACEIICHHIO BO3MOYKHOCTh y4YacTHsl B YIPABJICHUM 3a MpeJeliaMH TEPPUTOPHUATHHBIX
rpanun [11]. [IpeacraButens HeodyHkunoHanm3Ma, IpHeT b. Xaac B pabore «O0wenunenue EBpo-
MBI MPECTABISAET HHTETPALUIO KaK «IIPOLECC, B X0A€ KOTOPOTrO OXKHUIAHHS U MOJUTHYECKask aKTHB-
HOCTh CyOBEKTOB TiepeiacTcs HOBOMY IICHTPY, HHCTUTYTHI KOTOPBHIX 00aar0T WM XOTAT 00JIanaTh
BJIACTBIO HAJ| CYIIECTBYIONIMMH HAIIMOHAIBHBIME TOcyaapcTBaMi. KOHEUHOW TeTbI0 MOTUTHYECKOM
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WHTETPAINH CTaHET CO3JaHre HOBOTO MOJUTHYECKOTO COOOIEeCTBa, KOTOpoe OyAeT HaXOIUTHCS HaJl
CYILECTBYIONIMMH CEroaHs MHCTUTyTaMu» [14]. OqHako ¥ caM OCHOBOIOJIOKHHUK TaHHOW TEOPHH,
J1. MuTpaHu, BBISIBIIST BEPOSATHOCTH OIMIMOOK B MHTETPAIIMOHHOM TIporiecce. «PernoHambHas» ommo-
Ka, 10 €r0 MHEHHIO, 3aKII0Yalach B OIPAaHWYCHUM Kpyra WICHOB OpraHU3allvH, <«heiepaibHas» — B
CTPEMJIEHHH TOCYJIapCTB TaKMM O0pa3oM YBEIWYWTDH MOJMTHYECKYIO BIIACTh Ha MHPOBOW apene. | mas-
HBIM )K€ HEeJIOCTATKOM CaMO# TeoprH ObllIa aHTHTOCYIapCTBEHHAS HAIPABIEHHOCTH MPOIIEcca, B TO Bpe-
M1 KaK COBPEMEHHBIE HCCIIEIOBATENH MPU3HAIOT HEOOXOAUMOCTD CYIIECTBOBaHMSI CyBEPEHHOTO 00pas3o-
BaHMS C TIEITbI0 COXPAHUTH U 3AIIUTUTH HAMOHAJIBHBIE 0COOEHHOCTH Ka)KJJOr0 TOCYIapCTBa.

pyroii Teopuei MHTErpanuy BeIcTymaeT deaepamusm. O HEM Bcephe3 3aroBopm mocie Bro-
poit MHUpOBO# BOWHBI, KOIZIa HEKOTOPBIE MCCIECAOBATENN YTPATWIH BEpy B BOSMOKHOCTH TOCYAApCTBa
obecreunTs 6€30MacHOCTh CBOMX TPaKIaH, JJIsl 4eTo U TpeOOBAIOCH CO3JaHNe HOBOro MHCTUTYTa. Hau-
Ooree BBIAOIIMMUCS TPEICTABUTEISIME JAHHOTO HarpaBieHus asisorest A. Crmaemm u C. [uctone.
OHM Tarke BBICKA3bIBAIOT HJCI0 HEHAIMOHAJIBHBIX WHCTHTYTOB. | JIaBHOE oTiiMume Qeaepanm3ma OT
(YHKIMOHAIN3MA COCTOMT B HEOOXOAMUMOCTH NMPHUAAHHS MEKAYHAPOAHOMY OOBEIMHEHMIO MOIUTHYE-
CKOTO XapakTepa, Torna Kak (yHKIHOHATUCTHIECKas MHTerparys Ooyee armonuTHyHa. Takum oOpa3oM
TOCyJapCTBaM TIPEACTOMT OTKA3aThCSA OT HE3aBUCHMOTO CyiecTBoBauus [17]. OCHOBHOM Iieipio OblIa
MMEHHO HaIlMOHAIbHAsE 0€30MaCHOCTh, KOTOPast IOJDKHA 3aKOHYUTH MEXKTyHAPOIHBIC KOH(IIUKTEI.

OYHKIHOHATN3M U (QeepaTu3M BO MHOTOM HPEACTABISIOT COOO0M MOISIPHO TMPOTUBOIIOIOXK-
HBIE B3TJISABI HA €BPONEICKYI0 HHTerparuio. OyHKIIMOHAIN3M CTaBHUT BO TJIaBY yIila COTPYIHHYECT-
BO rOCYIapcTB, a (heaepanusm mpeniaraeT 0TKa3aThCsl OT PYKOBOJCTBA MIPABUTEILCTB B BONPOCE MH-
Terpauuu. Briocneacteun obe Teopun npeTeprenr U3MEHeHHs, HECKOJIBKO CMATYUB CBOU yTBEpXKe-
HUs, TIPH ITOM 00pa3oBaMch Heodenepanan3M U HeodyHkmuoHamusM. [lepBbrii mpuodpen perno-
HaJIBHBIC YEPTHI, & BTOPOI MOTYCPKUBAT HEOOXOAMMOCTh HATMYHS OOIIUX WHTEPECOB U TUIATHOPMBI
JUTS TAJTBHEHIIIEr0 Pa3BUTHS HA TICPBOHAYAIBHOM JTarle.

Tem He MEeHee 1 HOBBIE TEOPHUHU TakXKe ObUIH MOJIBEP)KEHBI KPUTHKE. | TaBHBIE apryMEHTHI UX
HECOCTOSITETbHOCTH, BBICKA3bIBAINCH MEKIIPABUTEILCTBEHHUKAMH, B PAIBI KOTOPBIX BXOIWIH JHI-
pro Mopapunk u Creru Xoddman. OHM 3aKITIOYAIOTCS B TOM, YTO TOCYIapCTBa HE 3aHHTEPECOBAHBI B
repeniaue BaXKHBIX PEIICHHUH, TAKUX KaK 0€30IIaCHOCTh TPAHMUII, HAANPABUTEIECTBEHHOMY oprany. UHte-
rpanyoHHOe OOBEeTMHEHNE AOJDKHO BBICTYIIATh B KAUeCTBE YCIEIIHOTO MEKIPABHTELCTBEHHOTO CO-
TPYAHHYECTBA, KOTOPOE (PYHKIIMOHUPYET B YCIOBUSIX SKOHOMUYECKOI B3aUMO3aBUCUMOCTH [15].

ITockonbKy TEXHOJIOTHUYECKOE U MJICOJIOTUYECKOE pAa3BUTHE HE CTOUT Ha MECTe, TO U CO3/a-
€TCsl HEBO3MOXKHOCTH BBIOPATh OJHY U3 TEOPHl 0€3 NCIOIB30BaHMs MPEUMyIecTB Apyroil. CooTBeT-
CTBEHHO MEHSETCS U TIO3UIMS TOCYAapCTB TI0 OTHOIIEHUIO K MEKTyHAPOJHOMY COTPYIHHUYECTBY.

CeroaHsi cOpMUPOBATUCH CIEAYIOIINE BHIBI MEKAYHAPOIHON HHTETPALIH:

— 30Ha TpedepeHnanbHON Toproiu. CHUKEeHUE TapuHBIX U MPOYUX 0aphepoB IS OCY-
IIECTBIICHUS B3aUMHON TOPTOBIIY,

—30Ha cBOOOJHOM TOproBia. OTCYTCTBHE HAIOTOBBIX COOPOB B TOProOBIIE MEXKIY YUaCTHUKAMH;

— TaMOXKEHHBIN CcO103. YCTaHOBIEHHE 001Iero Tapuda Npu OCYIIECTBICHUH TOPrOBOW Aes-
TEJTHHOCTH CO CTpaHaMH, HE BXOJISAIINMH B COOOIIECTBO;

— o0mmit peiHOK. Pacimpenue obnacteil B3anMoaeicTBISI MEX Iy CTpaHaMHU,

— SKOHOMHYECKUI W BaJIOTHBIA COIO3. YCTaHOBJICHUE €AWHOW MOJUTHKH BO BceX cdepax
SKOHOMHUYECKOH NEATeTLHOCTH, IPHHIATHE OOIICH BaTFOTHI.

OpnHUM 13 TIaBHBIX MPUMEPOB YCIEIITHOW HHTETPAIiH, MPOIIESIIINM BCE €€ ITaIlbl, SBISETCS
EBponetickuii Coro3. OgHaKo cieayeT OTMETUTh €ro 0COOCHHOCTh KaK CyOBEKT MIMEHHO PEerHOHAaIIb-
HOM HHTerparyu. baaromaps MpoBeCHUIO CTaHAaPTU3AIMH IIPABOBOM Cephl, KOTOpas ISHCTBYET BO
Bcex crpaHax-wieHax EC, ObII co3maH phIHOK, O0OBEIWHUBIINN paHee 000COOJICHHBIC PHIHKU TOBA-
POB, KamuTaia, TpyJa 1 yCIyr. DTO TO3BOJSET BhIPa0ATHIBATh OOIIYO MOJUTHKY B OTHOIICHUU pe-
THOHAIBHOTO Pa3BUTHUS M OTNEIBHBIX OTpaciiell SkoHOMUKH. OTHETHHOTO BHUMAHUS 3aCITyKHBACT
(dakT BBeAcHUS Tak HasbiBaeMou IlIeHTeHCKOW 30HBI, B MpeAesiax KOTOPOW OTMEHEH IMacIOPTHHIN
KOHTpOJIb. Takke Ha Tepputopuu Coro3a BBeIcHa €MHAS BaJIIOTa — €BPO.

Takum 00pazoM, B MHTETPALlMOHHOM Ipolecce, npoucxoausiieM B EC, MOKHO OTMETHTB
KaK MEXTOoCyJIapCTBEHHYIO, TaK ¥ HarOCYJapCTBEHHYIO COCTABIISIONIYIO.

Ha nannaenii Mmoment BPUKC yxe aBmkeTcs Mo onpeneeHHOMY ITyTH, KOTOPBIM HEIb3sS OT-
HECTHU LEJIUKOM K OJHON 13 Teopuii HoBbiM sTanoM B opMupoBannu o0IIero mpocTpaHCTBa SBIIS-
etcsa co3nanue Hooro 6anka passutusi BPUKC B Illanxae u myna BaJIOTHBIX PEe3€pPBOB, CBUIETEIb-
CTByIOITIee 00 yTpaTe JoBepHUs K 3amaaHbIM opranm3arusm MB® n BecemupaoMy 6anky. Ero mensio
CTaHeT (hMHAHCHPOBaHKME MHPPACTPYKTYPHBIX MPOEKTOB cTpaH-yyacTHuIl. BPUKC Takxke mnanupyer

—-71 -



OTKa3aThCsl OT BIMSHU 10JUIapa HAa CBOU SKOHOMMKHM U MEPEeHTH Ha B3aUMOpPacyeT B HAIlMOHAJIbHBIX
BamoTax. OJHAKO 3TO HENb3sl Ha3BaTh PEBOJIIOLUEH MPOTUB aMEPUKAHCKON CHCTEMBI, Ha00OpOT,
9BOJIIOLIMEN TIOCTOSTHHO MEHSIOIIETOCs M Pa3BUBAIOLIETOCS MUpa.

®akt co3manust HBP BPUKC o3nauaer nBmkeHne B CTOPOHY GOPMUPOBAHMS OOIIMX MPABUIT
BaJIOTHOTO PETYJIMPOBAHUs, a HOBasi MOHETAPHAs MOJIUTUKA — yBEJIMUCHUE 00BEMOB TOPIOBIIM MEX-
Iy TOCY/apCTBaMH, TOBBIICHNE YPPEKTUBHOCTH (PMHAHCOBBIX PHIHKOB. EnHas BamoTa MO3BOJISET
YMEHBIINTh PACXOJbl MPH TOPTOBOM B3aUMOACUCTBHHU, a TAKXKE MOBBICHUTH CTAOWILHOCTH HAIHO-
HQJIBHBIX 9KOHOMHK.

HUccnenosarenu poccuiickoro Hanmonanasnoro Komurera mo Mcecnenosanmio BPUKC (HKU
BPUKC) BBIACTSIOT CCAYIOIIUE HAIPABICHHS JATBHEHIIINX 3TAllOB HHTETPAIIHOHHOTO MPOIIeCcCa:

— MEXIYyHapOJHOE TOProBO€ M SKOHOMHYECKOE COTPYIHHMUYECTBO, a TAK)KE MAPTHEPCTBO B
HWHBECTUIIMOHHOU cdepe;

— pedopMHpOBaHHE CIIOKUBIICHCS (PUHAHCOBOM CTPYKTYPHI;

— napTHepcTBO cTpaH-ydacTHUL BPUKC ¢ opranuzanusMu permoHaJIbHOTO U MEKIYHApOA-
HOT'O YPOBHS JUIs NOAJep KaHus 0e30IacHOCTH, a Takke coxpaHeHrne OOH kak IJ1aBHOrO MHCTUTYTa
MHUPOBOI'0 PeryJIUpOBaHUS;

— COTPYAHHUYECTBO, OCHOBAaHHOE Ha NPHUHIHIIAX PABEHCTBA, B3aUMOJOINOJIHAEMOCTH M B3a-
MMHOH BBITOABI B PKOHOMHYCCKONW 1 HAyYHO-TEXHUIECKON 00IacTsX;

— a TaKKe CO3JaHUE HOBOI HAEOJIOTHH MEXIYHApOIHBIX OTHOLIEHUI Ha OCHOBE COBMECTH-
MOCTH ¥ paBeHcTBa [3;4].

OpHaKko TOCKOJBKY OOIIEMHUpPOBasi HANIPSHKEHHOCTh BCE CHJIbHEE HAauMHAET BIMATH Ha CJIO-
KUBIIUECS SKOHOMHYECKHE CHUCTEMBbI, BOSHHUKAET HEOOXOAMMOCTh MEXAYHAPOAHOIO CTPAXOBAHMS
JUIsl CHHKCHUST PUCKOB.

ToproBeie CO03bI, MOJUTHYECKNE ABSIHCHI B HBIHEIIHEN CUTYaIlMM TaK)Ke MPECIenyoT TaH-
HYIO LI€Jb, OJHAKO HAWIyYLIMM IIPUMEPOM CIIOCOOHOCTH I'OCYAApCTB MHTETPUPOBATh U 3alUILIATh
COOCTBEHHBIE MHTEPECH] SIBJISAETCSI UMEHHO €IUHBINA CTpaxoBOH phIHOK. OH MO3BOJISET YJOBJIETBO-
PUTD XelaHue 00euX 3aMHTEPECOBAHHBIX CTOPOH: CTPAXOBIIMKA U CTPaxOBaTes, BHE 3aBUCUMOCTH
OT TOTO, KEM KOHKPETHO OHM IIPE/ICTABIICHBI.

Brepsbie ohuIHaIbHO O CO3IaHUU SAMHOTO CTPaxoBOro peiHka 3arosopuin B 2014roay, Ha
VI cammure BPUKC B 1. ®opranesza. [lo uroram cammuTa OBUTH MOANMMCAHBI JIEKIapanus U IIaH
JEeWCTBUM, B KOTOPOM OJHUM M3 HAIPaBJICHUI COTPYAHUYECTBA YYaCTHUKOB ObLTO 0003HaYeHa CTpa-
xoBas chepa. OHa U3 IPUUUH 3aKIFOYAETCS B TOM, YTO HAI[MOHAJIbHBIC UIPOKH Ha PHIHKE CTPaxo-
BBIX YCIIYI' HE BCEIJla B IIOJIHOW Mepe MOTI'yT 00€CIIeYUTh HY>KHBIH YpPOBEHb OOCIYKMBaHUs, U CTpa-
XOBaTeN HAUYMHAIOT UCKATh JPYTrWe MCTOYHHWKM TpeAocTaBieHus: yciayr. OfHAKO MpHU OTAEIHHOM
PaccMOTPEHUN MHTEPECOB CTPAXOBIIMKA U CTPAaXOBaTeNsl, MOKHO 3aMETHTh TO, YTO IPUYUHBI, IO-
Oy)XJarole MX K y4acTHUIO Ha PbIHKE, IPOTHBOIIOJIOKHBI, KaK y MPOJaBla U NOKyIaTess YCIyTH,
COOTBETCTBEHHO. IlepBhIii CTpeMUTCS y MaKCHMHU3alMK CBEH NpUObUIM, a BTOPOM — Ha0OOpoOT, K
CHID)KEHHMIO 3aTparT M 3alllUTe OT PUCKAa BOSHUKHOBEHUS yiepoa [2].

B coBpeMeHHBIX YCIIOBHSX YBEJIMYMBAeTCsA Oaphep AJIs BCTYIJICHUS Ha PBIHOK, BCIEICTBHE
Yero yCIOXKHIETCS 00beJUHEHHE HAIlMOHAIBHBIX CTPAaXxOBBIX PHIHKOB. IlepecTpaxoBaHme, B Xoje
KOTOPOTO YK€ CTPaXxOBIIMK BBICTYHAET B KaUeCTBE KIMEHTA, BBIHYKAAET CTPAXOBILUKA HAXOAUTHCS
B JIBOMCTBEHHOM IIOJIOKEHHMH, KOTA €ro LEJNbI0 CTAHOBUTCA YyBEJIMYEHHE 10XOJa U CHWXECHUE U3-
nep:kek omHoBpeMenHo [5;12]. OmgHako mepecTtpaxoBaHHe JaeT BO3MOKHOCTH JIUBEPCUPHUIINPOBATH
PHCKU M YMEHBIIUTD YIIEpO HE TOJBKO VIS CTPAaXxoBaTelsl, HO M JUIs cTpaxoBinuka [10].

[TockonbKy NpuOBLIL U 3aTPAThl SIBISIOTCS INIABHBIMU KPUTEPUSIMU yCIYT, IOMUMO KadecTBa
UX IPEAOCTABICHUS, BO M30€XKaHHE HEraTUBHO BIIMIOIMX IIOCIEACTBUM Ha OOOMX YYaCTHUKOB
PBIHKA MO’KHO MCIIOJIB30BaTh MOJIENb KOH(DIMKTHO-KOMIIPOMUCCHOTO yrpasieHus [1].

CyTb IaHHOM MOAETH COCTOHMT B TOM, YTOOBI AOCTHYb KOMIIPOMHCCA TPH OCYLIECTBICHUU
CTPaxoBOH J1eATEIbHOCTH IOCPEACTBOM B3aUMHBIX YCTYIIOK CTpaxoBaTellsl U CTpaxoBIuka. Bo3zme-
HIeHHE YOBITKOB IPH CTPAXOBOM CIIydae MPOWU3BOIUTCA M3 «KapMaHa» CTPaxOBIIUKA, KOTOPHIA B
CBOIO o4epeab U GOPMHUPYET AOXOJ MPEACTABUTENS YCIyru. To ecTb cTpaxoBaTelb pa3AeiseT yacTh
pHCKa CO CTPaxOBIIMKOM, U II0O3TOMY NPOJABIy NPUXOIUTCA BbIOUPATh ONPEAEICHHYIO CTPATETHIO
IJIsL BBIXOJA W3 PUCKOBaHHOM curyarmu [8]. OmHMM M3 pemeHuid MoJo0HOTrO BONpoOca SIBISETCS
CHIDKEHHE BO3MOYKHOCTH CTPAaXOBOIO ciydas CaMMM CTPaxOBIIMKOM C IOMOUIBIO MPEBEHTHBHBIX
BotuIaT [6;9;13]. Takum 00pa3oM, OH MOTydYaeT HY)KHYIO eMy NPUOBbLIb U B OyAyIeM MaKCUMAaIbHO
00€e30ImacuT CBOETO KIMEHTA OT yiepOa. J{s TOCTIKEHHS STOT0 HEOOXOIUMO TECHOE COTPYIHUYIC-
CTBO MEXJYy MPaBUTEIBCTBAMU M MEKAYHAPOJHBIMH CTPaxOBBIMH OpraHu3auusmMu. Bropoii crocob

72—



3aTparvBaeT IPYryl0 CTOPOHY CTPaxOBBIX OTHOIICHHH — OIUIATy 3a YCIyrH cTpaxoBanus [/]. Tak kak
CTPaxOBIIMK BCEMH CHOCOOAMH yBEIWYHUBACT TOTy4aeMBbIi TOXOM, STO MOOYXKIAeT TakXKe M MOBBIIIATh
mary crpaxoBaressi. [Ipudem yare Bcero 3T0 He 00OCHOBaHHO peanbHBIMU (HaKTOPaMH, a BKITIOYAET B
ce0s Kak pa3 KOMMepUecKyro Hag0aBky. OmacHOCTb B IAHHOHM CHTYallUH TAUTCS B TOM, YTO OTpe/ieTieHHe
J006aBOYHOM CTOMMOCTH IPOUCXOANT C TTO3HIIMH CTPAXOBIIMKA, TIO3TOMY CTOUMOCTb YCITyTH MOXKET OBITH
CHJILHO 3aBBIINICHA, M OKA3aThCs IPE3MEPHOI TSI cTpaxoBaTens. it pernieHus 3Toi mpobiaeMsl TpedyeT-
Csl OTMEHHUTH BO3MOYKHOCTb YCTaHOBJICHHS HA10aBKH. BceacTBre 3Toro u 'y CTpaxoBIIMKOB, U Y CTpaxo-
BaTelel MOSBUTCA OOMNbIlEe BO3MOXKHOCTEH, CHU3WTCS Oaphep Ui BCTYIUICHHS HOBBIX yYaCTHUKOB, H
KpoMe TOro 6Jarofapst KOHKYPEHINH YITy4IIUTCS Ka4eCTBO MPEJOCTABICHHS YCITYT.

B BPUKC cTpykTypa HaIMOHAIBHBIX CTPaXOBBIX PHIHKOB UMEET CBOM OCOOCHHOCTH, B 3aBH-
CHUMOCTH OT YPOBHsI Pa3BUTHSI CUCTEMBI 3APAaBOOXPAaHEHNUs, YPOBHS 3apaOOTHOMN MJIATHI, IEHCHOHHOTO
obOecriedeHusl M Tak gajee. TakuM 00pa3oM, yCIIyTM OJHHX areHTOB IMO3BOJISAT MEPEPacIpeenTh
PHUCKHU APYTHUX.

U B ouepenHoii pa3 npumepoM cTpaxoBoil uaTerpaunu ciayxut EC. IlepBbim 3Tanom nogo6-
HOTO COTPYAHHUYECTBA SIBISETCS YCTAHOBJICHHWE MPABOBOTO PETYIHMPOBAHUS, B X0/I€ KOTOPOTO OIpe-
JENAIOTCA TIPaBUiIa JIeATeIbHOCTH Ha phIHKE. M3 ombita EC MOXHO BBIIETHUTH CIIEAYIONIHE OCOOCH-
HOCTH PEryJIMPOBaHHs CTpaxoBoil cdepsl, koTopble BnocienctBun BPUKC umeer BO3MOKHOCTB
peaan30BaTh MPH CO3IaHUN COOCTBEHHON CTPaXOBOH CTPYKTYPHI:

— BO-TIEPBBIX, KXKIBIH YIaCTHUK IPOXOANT MPOIEAypPY JTUICH3NPOBAHHS;

— BO-BTOpPBIX, IPUHUMAIOTCS 3aKOHOJATENbHBIE aKThl, CXOKHE C HAIlMOHAJIBHBIMU, OJHAKO
YUUTBIBAIOIINE CclIeU(UKY 00 BEIMHEHHOTO IPOCTPAHCTBA,

— B-TPETHUX, YCTAHABIMBACTCS CTPAxXOBasi MPEMIUS U MHBIE OTPAaHUYCHUS IS TOANCPIKaHUS
KOHKYpPEHLIUHY,

— ¥ B-UETBEPTHIX, I1OCIIE BBIXO/Aa HA PHIHOK CTPAaXOBBIX areHTOB 3a HUMHU IPOJOIIKAET OCY-
MIECTBIATHCS HAA30D IS MOAePKaHUS YPOBHS KauecTBa MPEAOCTaBISIEMbIX YCIIYT U 3aIlUTHl HHTeE-
pPECOB CTpaxoBaTeleH.

HmenHo gaHHBIE IpaBUila MO3BOJISIOT 00ECHIEYUTh MHOTOOOpa3e YCIyT Ui TOKyNaTens, U
3aIUTUTH HOBBIX UTPOKOB IPY BCTYMJIEHUH HA PHIHOK, OJTHAKO OHU HE OTPaXKalOT BBILIEU3N0KEHHBIE
MpOoOJIEMBbI OTHOIIEHHUH CTPaXOBaTeNs U CTPAXOBIINKA U UX HEPABHOU BBITOMBI, UTO M SBISIETCS MIPH-
YMHOW HEOOXOJUMOCTH HCIIOJIB30BaHUS HA MPAKTHKE KOHPIUKTHO-KOMIIPOMUCCHOM MOJIEIH.

B xadectBe urora, MoxxHo 3aKmounTh, yTo BPUKC ycnemnHo npoxoaut HHTETpalliOHHbIN Tpo-
1ece: u3beraet ommMoOK (PyHKIMOHAM3MA — TO €CTh HE OTPAHMYMBACT WICHCTBO B OpraHu3aiuu (B CeH-
10pe 2015rona AprenTrHa u3bsABUIA Kenanue Betynuth B BPUKC, npu stom Bpasunust u Kutait yxe
paccMaTpUBAIOT €€ KaK MOTCHIMAILHOIO Y4aCTHHKA), OCYLICCTBISIET TECHOE MEXIIPABUTEIIBCTBCHHOES
COTPYIHHYECTBO, pacimpsieT chepbl JanbHEHIIero MapTHEPCTBa, U KPOME TOTO CTABUT TIIABHOM IETIBIO
3aIlIMIIaTh COOCTBEHHBIE MHTEPECHl HA MUPOBOM apeHe, He MMOBEePrasich BIMSHHIO 3alaTHOr0 MUpa, a He
JBIDKETCS K 3aXBaTy BIACTH M AUKTOBAHMIO YCIOBHH APYTMM Y4acTHHKaM MHUPOBOTO coolmiectBa. Uto
kacaetcs ctpaxoBoro peiHka bPUKC, To ero co3manus Takke MMEeT XOpomue rnepcnekTuBsl. Jis dop-
MHUPOBaHHS €TMHOM CTPaXxOBOM CHCTEMBI MEKIPABUTEILCTBEHHBIE OPTraHM3aIMH MOTYT MIEPEHATH OIBIT
EC, xax ycnemHo# Moaenn o0beIMHEHHON CTPax0BOH CTPYKTYPHI, H YCOBEPILICHCTBOBATh yXKE CYIIECT-
BYIOIIYIO CHCTEMY C MOMOIIBI0 KOH(IMKTHO-KOMIIPOMHICCHONH METOJOJIOTHH ISl JOCTHKEHHST HarTyd-
IIUX Pe3yJBTATOB, KaK JUIsl CTpaxoBaTesei, Tak U ISl CTPaXOBIIUKOB.
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PyOpuka: ®@uHaHCHI, 1eHeKHOE O0palleHue U KpeauT
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ITPOBJIEMbBI ®OPMUPOBAHNII CTPAXOBOI'O TAPM®A
HA POCCUNCKOM CTPAXOBOM PbIHKE

B.H. NaxmyTos.,
MarucTpaHT 1 Kypca, kadpegpa PuHaHChl U KpeauT

Jlanvresocmounvlii (hedepanbublil yHUGepCUmMen
Poccus. Braousocmox

Ha cospemennom cmpaxosom pvinke Poccuu nabmodaemcsa KOHGAUKM UHMEPeCo8 Cmpaxo-
samensa u cmpaxoswuxka. Cmpaxogameiib CMpeMumcs 3auumums C60U UMyUjeCmaeHHble UHMepPechl,
a cmpaxoswjux Hayenen Ha nonayuenue npubdbvliu. [annoe npomusopedue GuLIUGAEmMcs 6 He0OOCHO-
BAHHO 3A8blUUEHHbIe cmpaxoeble mapuvl. [Ipu smom paxmop UHGOPMAYUOHHOU ACUMMEMPUU OC-
maemcs HeyumeHHbIM. Paspewums npomueopeuus cybvekmosg cmpaxoso2o pbiHKA MOMCem KOH-
DAUKMHO-KOMAPOMUCCHASL MEOPUSL.

Knrouegvle cnoea u cnosocouemanusn. cmpaxosanue, cmpaxosoti puinox Poccuu, cmpaxo-
601 mapugh, KOHAUKM UHMeEPecos, KOHPAUKMHO-KOMNPOMUCCHASL MEeOPUsL

THE ISSUES OF INSURANCE TARIFF FORMATION IN THE RUSSIAN
INSURANCE MARKET

V.N. Pakhmutov,
magister student of 1st course, Department of Finance and Credit

Far-Eastern Federal University
Russia. Vladivostok

There is a conflict of interest between insured ansdirer in the modern Russian insurance
market. The insured seeks the defense of his ralatet@rests, but the insurer aims at profit. This
collision pours into unreasonably high insuranceifta. At the same time, factor of information
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asymmetry remains unaccounted. Conflict-compronfisery allows us to solve the collisions be-
tween the insurance market participants.

Keywords insurance, Russian insurance market, insuranceftaronflict of interest, con-
flict-compromise theory.

Jus 3pdeKTUBHOTO OCYMIECTBICHUSI XO3SMCTBEHHOMN JESITEIHbHOCTH W TMOBBIIMICHHUS CBOETO
011arocOCTOsIHHSI, SKOHOMHYECKUM CyOBEKTaM HEOOXOIMMO YUYHTHIBATH BCIO BO3MOXKHYIO COBOKYII-
HOCTh PHCKOB, PAallMOHAILHO WX OIICHWBATH M MPUHUMATH COOTBETCTBYIOIIHC YIPaBICHUECKUES pe-
menns. [loHIMaHne MpUPOIBI TOTO WM WHOTO PUCKA, IPUYHMH €T0 BOSHUKHOBEHUS U yiiepOa oT ero
peanuzanuy AaeT BO3SMOXKHOCTD YIIPABIIATH UM.

I'maBHbBIC YUaCTHUKK CTPAXOBBIX OTHOIICHHH (CTPaxoBaTesb U CTPAXOBIIHMK) JOrOBAPHUBAIOTCS O
CTpaxoBOM Tapudie, KOTOPHIN B TOW WM HHOW Mepe mpuemiieM Jiist 00enx cTopoH. TeM He MeHee, pUH-
IUIBl POPMHUPOBAHUSI CTPAXOBOTO Tapr(a POCCHHCKIMH CTPaxXOBIIMKAaMH MOXKHO TIOCUHTATh HEalleK-
BaTHBIMH, YTO SIBJISICTCS OJTHOM M3 MIPUYMH CTarHAIIMK HA POCCUHCKOM CTPaxOBOM PBIHKE.

CrtpaxoBarenb, IMOKyIas CTPaXxOBOH KOHTPAKT, pealn3yeT IIIABHYIO IIe]Ib CTPaXOBaHUS — 3a-
IIUTY CBOWIX MMYIIECTBEHHBIX HHTEPECOB OT PHCKAa BO3MOXKHBIX YOBITKOB OT OMACHBIX CIyYailHBIX
coOwITuid. Ero crparerusi moBeeHNsI HA CTPAXOBOM PBIHKE IMPEAEIbHO Mpo3padHa M MOHSATHA — Ky-
MMUTH KaK MOXKHO 0oJiee HAJEKHYIO 3alIUTY M0 YCIOBHO MUHUMAJILHOU TICHE.

CrpaxoBIIMK, BCTyNasi B CTPaxOBble SKOHOMUYECKHE OTHOIICHHS, TAK)KE PEaM3yeT CBOIO
TJIaBHYIO IETb — MOJTYyYUTh MaKCUMAaIbHYIO IPUOBLIH OT CBOEH NEATEIBHOCTH HA CTPAXOBOM PBIHKE.

OdeBuiHA MTPOTUBOPEUYMBOCTh IEJCH OCHOBHBIX YYaCTHHKOB CTPaxXOBBIX OTHOIICHUH Kak
MpoJIaBIla ¥ MOKyHaTels ToBapa Ha pbiHKe. Llens cTpaxoBiuka — MorydeHHe CTPaxOBIIMKOM IPH-
OBUTH OT CTPaxOBOTO MPEANPHUHUMATENHCTBA U CTpaXxoBaTeNlsd HE TOJBKO He o0s3arenbHa, HO U
MPSIMO MTPOTHBOPEUHT €r0 SKOHOMUICSCKUM HHTepecaM [3].

CrtpaxoBartelnb, JOBEpss 3alUTy CBOMX MHTEPECOB CTPAXOBIIHUKY, CTPEMHTCS YOCIUTHCS B
ero (pMHAHCOBOW YCTOWYMBOCTH, TpeOyeT IMOIHON MPO3PAavYHOCTH (PUHAHCOBBIX JAaHHBIX, & TAKKe
AMeeT MOTPEOHOCTH TOMYYNUTh HHIWBHUIYAIBHBIN U JOCTYITHBIA CTPAXOBOH MPOIYKT. B TO ke Bpems,
CTPaXOBIIUK CTPEMUTCS MOIYYUTh HANOOJIEE BHICOKYIO IPUOBLIL U 3aHATH HAMOOJBIIYIO JIOJIIO PhIH-
Ka, CTaBsl MHTEPECHI CTPaxOoBaTeJIel Ha BTOPOE MECTO. B CBSA3M ¢ 3THM, CTPaxOBbIE MPOIYKTHI MTPHOO-
pEeTaroT CTaHAAPTU3UPOBAHHBIN XapaKTep, COMPOBOXKAAIOTCA OOMIMPHBIM TPHIIOKEHHEM ITPABUI
CTpaxoBaHUs, a TapU(bI CTAHOBATCS YKOHOMUYECKH HEOOOCHOBaHHBIMY. HeyauBHUTENBHO, UTO CTpa-
XOBaTeNNbh YTPAYMBACT JOBEPHUE K CTPAXOBBIM MPOJYKTaM — OH HE MOXET yOCIUThCS B TIOJHOW TIPO-
3pAYHOCTH CTPaXOBBIX MPOAYKTOB, HE XOYET BHUKATh B MHOTOCTPAHWYHBIC TIPABMJIA CTPAXOBAaHUS H
JYMaeT, YTO CTPaXOBIIUK XOUET ero 0OMaHyTh.

[MomuepkHeM, UTO 7S pa3BUTHS CTPAXOBOTO PhIHKA HEOOXOUMO HAUTH KOMITPOMHUCC MEXIY
WHTEpecaMH CTpaxoBaTeled M CTPaxOBIIUKOB, YCTAaHOBHUTH CTpPaxoBble Tapu(bl, IKOHOMHYECKH
000CHOBaHHBIC KaK JUIsl CTPaXoBaTelisl, TaK U JUIS CTPaxoBIIHKa [4].

Ha cerogusmiauii 1eHb, MOTCHIMATBHBIE CTPAXOBATEN MPU BOZHUKHOBCHHUH TTOTPESOHOCTH B
CTpaXxOBaHUU PUCKOB Yallle MPUOETACT K YCIIyraM KOHCAJITHHTOBBIX (DUPM, TIPEATIOUYNTasI HE TPATUTh
BpeMs Ha CpaBHEHHE CTPaXOBbIX Tapu(OB Pa3HBIX CTPAXOBLIX KOMIaHWH. KOHCANTHHTOBBIE UPMBI,
B CBOIO OYepe/lb, BEICTYNAasi CTPAXOBBIMU areHTaMH, COBETYIOT KIUEHTaM o0pamaThCcsl HIMEHHO B TY
KOMITAaHUIO, KOTOpasl peyiaraeT 0oJbIiee KOMICCHOHHOE BO3HATPAKICHHE, HE YUNUTHIBAsS B MOJHOM
Mepe MoTpeOHOCTH cTpaxoBaTels. TeM caMbIM, HapymiaeTcsl KiacCHueckas M Haubolee parnoHalb-
Has CHCTeMa OTHOIIECHWH Ha CTPaxoBOM phIHKe. CTpaxoBble KOMIIAHHUH, B CBOIO OYEpeNb, TyMarT O
TOM, KaK ObI YTOAUTH CBOEMY arcHTy, KOTOPBI CIIOCOOEH 3aBECTH K HUM OOJIBIIION CTPaxOBOM MOPT-
(hens, HexXeMH 00 YIAOBICTBOPSHHUH PEalbHBIX TIOTPEOHOCTEH cTpaxoBarens. boiee Toro, camu ctpa-
XOBAaTeNH MPEANOYNTAIOT MOIY9aTh «OTKATBI» CO CBOMX CTPAXOBBIX MPEMHUMN, TPOXOIAIINX YePE3 TOT
KE CaMBIii MEXaHU3M areHTCKOTO BO3HarpaxjaeHus. [Ipu 3ToMm, 4em OOJBIIUEH MPOIEHT KOMUCCHH
CTpaxoBas KOMIaHHs YIUIAYMBACT areHTy, TEM B MEHBIIICH Mepe OHa CIOCOOHa ()OpMUPOBATH CBOU
CTpaxoBbIe Pe3epBbl U TEM TsDKeNlee el BO3MEIIaTh YOBITKY 10 CTPAaXxOBBIM CiTydasiM. Mcxoms u3 mo-
BBIIICHHOW YOBITOYHOCTH CTPaxOBOTO MOPT(ENs, CTPaxOBIIUKH BHIHYXICHBI MTOBHIIIATH CTPAXOBBIC
CTaBKH, TEM CaMbIM CHW)Kasl CIIPOC HA CBOW CTPaxoBble yciayru. OUueBUIHO, YTO JaHHAS CHCTEMa OT-
HOIIIEHUH HalleJIeHa Ha MOMyYeHHe JIMIHBIX BBITO/I CYOBEKTOB CTPAXOBOTO PHIHKA, HO TIPH 3TOM POJIb
CTpaxoBaHMUs KaK METOJa YIIPAaBIEHHU PUCKAMHU OTXOANT Ha BTOPOH IIIaH.

B nanHO# cuTyanuu, CTpaXxoBBIM KOMITAHUSM HEOOXOJIUMO MEPEOPUESHTHUPOBATHCS HA YIOB-
JICSTBOPEHHE MOTPEOHOCTEH CBOMX MOTCHIIMAIBHBIX KIMCHTOB, HEXEIIU CTPAXOBBIX arcHTOB, OIPaHU-
YUBATh MPOIEHT areHTCKOTO BO3HATPAXKACHUSA, YTIYOIATh CBOM OTHOIICHHS C MMEIOIIUMUCS KITNEH-

- 75—



TaMH U TIOBBIIIATH CBOIO PEMyTAIMIO HA PHIHKE CTPAXOBBIX YCIyT. B Takoii cucreme oTHOMIEHUH Oy-
JIET PacTH CIPOC Ha JOOPOBOJIbHBIE BUABI CTPAXOBAaHMS, MOBBICUTCS JOBEPHE IKOHOMHUECKHUX CyO0h-
EKTOB K MEXaHU3MaM CTPaXOBaHH.

B mapaaurme KOHQIMKTHO-KOMIIPOMHCCHOTO YHPAaBJICHUS BO3HHKAIOIIUMH YIpPaBICHYE-
CKUMH TUCHYHKIMSIMHU B (HOPMUPOBAHUM CTPAXOBBIX OTHOIICHHUM, JIOJDKEH OBITh HAWJICH JOKAIbHBIN
KOMITPOMHCC MEX/IY CTPaxOBIIUKOM M CTPaxoBaTeJIeM.

PaccMoTpuM cTpaxoBble OTHOIIEHHSI C TOUKH 3PEHHS COIEPKAHUS CTPAXOBaHMs, KaK CIICIH-
(mgeckoro ToBapa, KOTOPBIA MPOJAETCA CTPaXOBIIMKOM U IOKYIIAETCS CTPaxoBaTEJeM 3a OIpeze-
JIEHHYIO 1IEHY.

3akiovas CTpaxoBOM KOHTPAKT, CTpaxoBaTelb NepeAaéT CTPaXxoBIIUKY PHCK yTpaThl JOXO-
7la, UMYILIECTBA, BO3MelleHHus ymepOa TpeTbuM JuuaM U T.4. [lepenaét oH 3TOT puCK 3a ILIaTy —
CTPaxoBYIO MIPEMHIO, pa3Mep KOTOPOU CUMUTAETCS MPEIMETOM IIePEroBOPOB CTOPOH moroBopa. Ctpa-
XOBIIMK, IPUHUMAs Ha ce0sl pUCK CTpaxoBaTels, cCaM CTAHOBUTCS HOCUTEJIEM APYroro pucKa — pucka
HOoTepH IIaTéxecnocoOHocTH [6].

Crienn¢rka cTpaxoBBIX OTHOIIEHUH MEXKIY CTPaXOBIIUKOM U CTPaxOBaTEIEM OMpEIeIsIeTcs
JBOMCTBEHHOHM (hOpMOI CTPaxoBOTO TOBapa, KOTOPHIM CTPAaXOBIIHUK MPOAAET, a CTPAXOBATEhb IOKY-
MaeT Ha PHIHKE.

B MOMeHT 3aKiIl04eHHUs CTPaxOBOr0 KOHTPAKTA, KOT/Ia CTPAXOBOM PUCK €lIE HE peaan30Ba-
Csl, CTPaXOBOM MPOIYKT, KOTOPBIA HA PHIHKE CTAHOBUTCSI TOBAPOM, UMEET ISl CTpaxoBaTels HemaTe-
puanbHyto GopMmy. Y cTpaxoBatelis, €ClId B MOMEHT 3aKJIIOUEHHS CTPaxOBOTO JIOTOBOpPA OH HE I'eHe-
PUPYET NEIUKTHBIC PUCKH, MOXKET CKJIAJIbIBATHCS JIIIEL «BEpOAbHBIN 00pa3 CTPaxoBOTO TOBapa, T.c.
clIoBecHOe OOelIaHne CTPaXxOBOH 3aIWTHI, TAPAHTHU ATOHM 3aIUTHI, KOTOPHIE 3alMCaHbl HA OyMaXk-
HOM HOCHUTEJIE — CTpaxoBoM nonuce» [4,c. 223].

Hanpotus, mis cTpaxoBIIMKa, B MOMEHT 3aKJIIOYCHHUSI CTPAXOBOTO KOHTPaKTa, CTPaxoBOM
TOBap, KOTOPBIA OH MPOAAET CTpaxoBaTelns, MPHOOpEeTaeT MaTepHalbHyl0 (GOpMY B BHIE MOTydYeH-
HOW CTpaxoBOW MPEMHH, YaCTh U3 KOTOPOH OH pacIpeieNisieT B CTPaXxOBbIe Pe3ePBHl, a YacTh pacipe-
JeNsieT B BU/IE PECYPCOB UIS MOKPBITHSI CBOMX PacXoJOB, a TaKKe B BUJIE HOPMAaTHBHOW MpPUOBLIN.
CymiecTBeHHO, YTO HOPMaTHBHYIO MPHOBLUIL CTPaxXOBIIMKA CTPaxoBaTellb OMJIauyMBaeT aBaHCOM, HE
3aBHCHMO OT 3P PEKTUBHOCTH PabOTHI CTpaxoBIuKa. Takum 00pa3oM, MPOTUBOPEUHS B LICIIX CTpa-
XOBIIHMKA M CTPaxoBaTelsl HE TONBKO HE CTIAKUBAIOTCS, @ 00OCTPAIOTCS, IOTOMY KaK HTHOPHPYETCS
CYIIHOCTHasl IPHPOJia CaMOTo KOHLENTa MPUOBUIM KakK (PMHAHCOBOTO pe3yjbTara MPOM3BOJCTBEHHOTO
mukiia. [loka cTpaxoBoii prCK HE peai30BajICs, Uy CTPaxXOBIIMKA HE BO3HHUKIIA HEOOXOIMMOCTH IPOM3-
BOJIUTH BBIILIATY, CTPAXOBbIE PE3EPBHI SABISIOTCS (DaKTUUECKU SIHCTBEHHOH (POpMOii MaTepHaIn30BaH-
HBIX 00513aTEIIbCTB CTPAXOBILHKA [0 BCEM JICHCTBYIOLIMM Ha TEKYIINi MOMEHT TOroBopam [2].

JlokanbHbBIM KOMIIPOMHUCC B pa3pelieHUH MPOTUBOPEUM, BOSHUKAIOIIUX MEXY CTpaxoBarte-
JIEM U CTPAaxXOBIIMKOM, 3aKITFOYAETCSA B ONPEACTICHIH TaKNX ITapaMeTPOB CTPAXOBOTO KOHTPAKTa, KO-
TOpBIN AENaroT ero Haubosee BHITOJHBIM ISl CTPAaXOBIIMKA, T.€. MAKCUMHU3UPYIOT PE3YJIbTaThl €ro
KOMMEPUYECKOM AEATENBHOCTH, IPH YCIOBUH, YTO CTPaXOBATEIIO B3aUMOIEUCTBUE CO CTPAXOBIIMKOM
Toxe BBITOHO [2]. C TOYKH 3peHHst CTpaxoBaTessi OJHOBPEMEHHO TOJDKHBI BHIIOIHATHCS JIBa yCIIO-
BUS. MapaMeTphl JOroBOpa M €ro IeHa — CTpaxoBas MPEeMUsl — HAIpaBICHBl HA JOCTHKECHUE LeNei
YYaCTHUKOB CTPAaXOBBIX OTHOILIEHHH, KaK CTPaxoBaTellsl, TAK M CTPaXOBILIHUKA.

ITapameTpsl JOoTOBOpA, UCXOJIA U3 YCIOBUM MHIAMBUAYATHHON pAallMOHAIIBHOCTH CTpaxoBaTe-
s, KOTOpoe emI¢ Ha3hIBAeTCA yCJIOBHEM Yy4YacTHsI B CTPaxXOBOM KOHTPAKTE, JOJDKHBI OBITH TaKUM,
9TOOBI CTpaxoBaTelb, 3aKI04Yas KOHTPAKT, MOJy4Yaj HEKOTOPbIi MUHUMAJIbHBIH YPOBEHb IOJIE3HO-
CTH, HE MEHBIIHH, YeM OH MOT OBl IOJYYHTb, HE 3aKII0Yast JOrOBOPa CTPAXOBaHUS.

CTpaxoBIIMK, HA OCHOBE aKTyapHBIX PacUETOB OMpEIEIeT UCXOMHYI0 0a30BYIO IIEHY CTpa-
XOBOTO TOBapa, TO ecTh POpMHUpPYET cTpaxoBoil Tapud. @opMupoBanue cTpaxoBoro Tapuda mpouc-
XOAWT HAa OCHOBAHHMH OIICHKU aHAEPPalTEpOM CTPaXxOBOW KOMIIAHUH CTEICHU PHUCKA, KOTOpasi BKIIIO-
4aeT B ce0sI OLIEHKY BEPOSATHOCTH HACTYIUICHHUS CTPAXOBOTO COOBITHS M BEIMYMHY TSKECTH yIiepoa.
Mp1 npuziep)kuBacMcsl HaydHO!M KOHIICTIMH, YTO «CcTpaxoBod puck» ecthb differencia specificaio
OTHOUICHUIO K MOHSTHIO PUCK, BHICTYIMAIOIINM ONpeNeNEHHBIM 00pa3oM POJOBBIM MOHSATHEM, WIH
genus procsimusllosToMmy Mbl MOXEM YTBEP)KIaTh, YTO «PHUCK — 3TO OLCHEHHAsh BEPOSTHOCTHIO
OITaCHOCTh PEATHM3AIMH CITy4aifHOTO COOBITHS, IS YIIPABIEHUS KOTOPOTO CyOBEKTHI PacroiararoT
HEOOXOUMBIMHU pecypcaMu» [5].

®opmupys 0a30BbI CTPaxoBOil Tapud, aHIEppalTep MOJIB3YETCsl KIACCHYECKHM Ha0OpOM
WHCTPYMEHTOB — 3aKOHOM OOJTBIINX YHCEI, 3aKOHOM OJJHOPOTHOCTH BBHIOOPKHU CTATHUCTUYECKHX JaH-
HBIX, JaHHBIMH O KyMYJISIIUHM PUCKOB, MPOOJIEMOii 3aBUCUMOCTH PHCKOB, Pa3elieHHEM PHUCKa Ha J0-
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MyCTUMBIA U KatacTpouyueckuii, pacripeaecHHeM pHCKa BHYTpH CTpaxoBoro moprdens [6]. ['mas-
Has 3ajlava aHjaeppaitepa npu GopMUpOBaHHK 0a30BOTO CTPaxoBOro tapua — o0ecrevnTh J10cTa-
TOYHOCTh CTPAaXOBBIX PE3EPBOB JIJIsl TIPOM3BOJICTBA CTPAXOBBIX BBIILIAT B COOTBETCTBHU CO CIIOXKHB-
IIUMCSI YPOBHEM YOBITOUHOCTH. [loBeficHUeCKast CTpaTerus CTPaxoBaTelis, €r0 OTHOIICHHE K PUCKY
HE YUYHUTBIBAIOTCS aHaeppaiTepom mpu GopMupoBaHUU 0a30BOro cTpaxoBoro tapuda. CTpaxoBIIHK
WCXOINT U3 MPEINOI0KEHHS, YTO TIOBEJCHUE CTPaXOBaTeNsl «Pa3yMHO, U YEIOBEK HE CTaBHUT 3a/1ady
M3BJICUb BBITOAY M3 HEOMArompusATHOTO ciydas» [7]. Mexay TeM, 3aCTpaxOBaHHBINH CYOBEKT CTpe-
MUTCS M30€KaTh PUCKA MEHBIIIE, YeM HEe3aCTPaXOBAHHBIM.

IMomxompl kK popMUpOBaHHIO 0A30BOI0 CTPAXOBOTO TapH(]a, YIUTHIBAIOIINE MTOBEICHUECKYIO
CTPaTETHIO CTpaxoBaTels, (PUKCHPYIOT HEOOXOIUMOCTh (POPMHPOBAHHS TMOKUX IMapaMETPOB, Kak
CaMoro CTPaxOBOTO KOHTPAKTA, TaK U MOSBJICHUIO JTOTIOJIHUTEIBHBIX HaJ0ABOK B CTPYKTYpE CTPaxo-
Boro tapuda [1].

YuuTteIBask MPOTHBOPEUYMUBOCTD IIEJCH CTPAXOBIIUKA W CTPaxOBaTeNsi, KOMIPOMUICC MEXIY
HUMU JOCTUTACTCS TOJHKO MPU YCIIOBUHM ONTUMU3AIMN 3HAYCHUH (PYHKIUN TTOJIC3HOCTH OJTHOTO H
JIpyroro y4dactHuka. JJis CTpaxoBIIMKa IeIeco00pa3HO 3aKII0YaTh JOTOBOP CO CTPAaxOBaTEleM B
TOM CITydae, €CJIi BEPOSATHOCTh HACTYIUIEHHUS CTPAaXxOBOTO CIIy4as U MHTEHCHBHOCTH yIiepOa, TO ecTh
YPOBEHb PUCKa, OYAYT MEHBIIIE CTPAXOBOU MPEMHH, KOTOPYIO 3aIIATUT CTPAXOBATEIb MO0 KOHTPAKTY.
Bo03MOXXHOCTH MOITydeHus MPUOBUTH OT KOHTPAKTa OTPaHUYEeHA OTHOIIEHHUEM CTPAaXxOBaTeNsl K PUCKY.

Jns cTtpaxoBaTtens ycIoBHS BBHITOJHOCTH CTPAXOBOTO KOHTPAKTa OIPEENSIETCs ero CyOheK-
TUBHOU OIICHKOW YpPOBHSI PHICKa, KOTopas GopMHUPYeTCs Ha OCHOBAaHUHM MH(OPMAITUH O BO3MOMHBIX
yOBITKaX, BEPOSITHOCTH MX PEATU3aI[UH U TTapaMETPOB MOBEJICHUYSCKOH cTpaTeruu cTpaxosarens. Ec-
JI CTPaXOBaTeNlb CKIIOHEH K PUCKY, TO €CTh BEPOATHOCTh HACTYIUICHHUS YOBITKOB U UX Pa3pylIUTEINh-
HOCTH B OILIEHKE CTPaXOBaTells BBIIIE, YeM BEIMUYMHA CTPAXOBOH MPEMHUH, TO OH HaBEPHSIKA 3aX0YET
3aKJIFOYUTH CTPaXOBOW KOHTPAKT MO IICHE, IPEJI0KESHHON CTPaXOBITUKOM.

Ecnu ctpaxoBarens peain3yeT NpeaynpeauTeNbHyI0 CTPATErHio, MPUHUMAET MEPHI IS Tpe-
IOYTIPEXXICHUS] PUCKa M CHIDKEHHUS pa3MepoB yOBITKOB, TO TOT/Ia OH OyJeT OLIEHWBATh BHITOJHOCTH
CTPaxOBOTO KOHTpaKTa C TOYKU 3PEHHsI BO3MOXKHBIX MOTEPh B OyIylIeM M BEIUYHHBI CTPaXOBOU
MTPEMHH.

[Ipu 3akI0YEeHUH CTPAaXOBOI'O KOHTPAKTA CTPAXOBIUK YYHTBHIBAET, UYTO €ro WHPOPMAIUS O
napaMmeTrpax MOBEICHYCCKON CTPaTEruy CTPaxOBaTeNsl MOXKET ObITh HE TOJILKO OTPaHWYCeHa, HO U He-
JOCTOBEepHA. M3 yCIIOBHUI BBITOTHOCTH 3aKITFOUYCHHSI CTPAXOBOTO KOHTPAKTa C ONpEeIeIEHHBIMHU Tapa-
METpPaMH CTPaXxOBaTENb ONTUMHU3NPYET OIIEHKH CBOEH MOBEICHUECKOM CTPAaTErvH.

Torma cTpaxoBIINK JODKEH MPHUHSTH yIPABICHYECKOE PEIICHHE, CBA3aHHOE C OMpe/eIeHH-
€M MMapaMeTpPoOB CTPAaXOBOTO KOHTPAKTa, B TOM YHCIIE IEHBI, KOTOPOE OYJET ONpeAesaTh HEKOTOPhIC
MapaMeTpsl MOBEIEHYECKON CTPAaTErny CTPaxoBaTeis. DTH YIPaBIEHUYECKHE PelIeHus] JODKHBI Ka-
caThbCsl OMpENENEHHBIX MapaMeTPOB JOTOBOPA, Kacaromuxcs 00s3aHHOCTEW CTpaxoBaTells, OTpaHH-
YCHWI Ha OMNpeACNEHHBIC ICHCTBUS, MEPONPUATHHA, peamu3aius KOTOPBIX MOXKET MPHBECTH K
YMCHBIIICHUIO BEPOSATHOCTH HACTYIIJICHHUS CTPAXOBOTO CIIyYasi WIIH CHU3UTh pa3Mep MPEAoIaracMbpIX
yOBITKOB. JIOKanbpHBIE KOMIIPOMHCCHI, KOTOPhIE JTOCTUTAIOTCS TPU OMpEIeNIeHUH apaMeTpoB CTpa-
XOBOT'O KOHTPAKTa U OTMPENICICHUN €ro IEHBI MTO3BOJISIOT HUBEIUPOBATh MPOTUBOPEYHS B IIEIISAX y4a-
CTHHMKOB CTPaXOBBIX OTHOIICHUH.

CeromHsIIHAS MOJETh POCCHHCKOTO CTPaXxOBOTO PBIHKA HE MPEANojaraeT BO3MOXXHOCTH
(hopMHPOBaHUS CTPAXOBBIX PE3EPBOB MPEAYIPEIUTETHHBIX MEPOTIPUSATHH, CPEICTBA KOTOPBIX MOTJIN
Obl OBITH HAINpPABJICHHI Ha CHIDKCHHUE BEPOSITHOCTU CTPAXOBBIX CIYYaeB WJIA Pa3MEPOB YOBITKOB.
KomneHcanmonnast Mozeib CTPaxoBOTO DPHIHKA, Ha KOTOPOH HE MPOAAIOTCS CTPaxOBBIE TOBApHI,
o0ecrneurBaroIie 3aiuTy UMYIIECTBEHHBIX HHTEPECOB CTpaxoBaTeliell BO BceX e€ acmeKTax — Ipe-
IYTIPeKICHUE, OTPAaHUYCHUE M JTMKBUIAIMS MOCICACTBUN CTPaXOBBIX CIy4acB — SBJISIFOTCS TJIABHBI-
MU OTPaHWYCHUSMU JJIS1 Pa3BUTHUS POCCUICKOTO CTPAaXOBOTO PHIHKA.

CrpaxoBanue siBisiercst 3p(QeKTUBHBIM METOJIOM YIPaBICHHUS PUCKOM TOJILKO TOTJA, KOTJa
OHO CHW)XAET BEPOSTHOCTH Peau3alliyl TAKOTO PUCKA U BEIMYUHY Pa3pylIIUTEIbHBIX YOBITKOB. [Ipn
(hopMupoBaHUU 0a30BOTO CTPAXOBOTO Tapuda CTPaXOBIIMK JOKECH YYUTBHIBATH TE 3aTPAThl, KOTO-
pBIe TIOHEC CTpaxoBaTelb I YMEHBIICHUS BEPOSITHOCTH peai3alliii CTPAXOBOTO PHCKa U pa3Mepa
YOBITKOB.

CHmXeHIE BEPOSTHOCTH HACTYIICHHSI CTPAXOBBIX COOBITUH U Pa3MepoB yIepOda CHHKAIOT
PUCKH HEIUIaTEKECTIOCOOHOCTH CaMOT'0 CTPaXOBIIMKA, YBEIHMYUBAIOT WHBECTUIIMOHHBIN MOTCHIIUAT
CTpaxoBOil KOMIIAHWH, TEM CaMbIM OOecIieYrBasi JOCTHKEHHE KaK OCHOBHOM IENIM CTpaxoBaTems —
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nonydeHue 3Q(GEKTUBHON CTPaxOBOM 3alUTHI OT OMACHBIX CIy4YalHBIX COOBITHM, TaK M LM CTpa-
XOBIITUKA — MOJTyYeHHE MPUOBLUTH OT CTPAXOBOTO MPEITPUHUMATENHCTBA.
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PyOpuka: JxkoHOMMKA M yIIPaBJeHUEe HAPOAHBIM X0351liCTBOM
YJIK 658.8.03

INIPUIMEHEHUE METOOA VI HBECTUPOBAHHOI'O KAIIVTAJIA
ITPU PETYJIMPOBAHVV TAPV®OB B ITIPMMOPCKOM KPAE

A.A. MNawunHa
MarucTpaHT 1 Kypca, kacdeapa MexayHapoaHoro 6usHeca 1 ouHaHCOB

Braousocmoxckuii 2ocydapcmeenuviii yHugepcumenm 3KOHOMUKU U CEpeuca
Poccus, Braousocmok

Ilposeden ananuz enusHust 20Cy0apPCMEEHHOU NOJUMUKU KOHMPOJISL HA0 mapugamu Ha O0est-
MmenbHOCmb dNleKmpodHepeemuieckol ompacau Ilpumopckozo kpas. Yuumvieanucs memoosvt ma-
PpUgHo20 pezyrupoganus, OUHAMUKA Mapughos, cocmosiHue dnekmpodnepeemudeckol ompacau Ipu-
mopckoeo kpas, 6 wacmuocmu gunuana AO «J[PCK» «12C». B cmambe onucanvl umoau 00J20-
CPOUHO20 nepuoda pecyiuposanusi mapugos ¢ npumeHeHuem mMemooa 00X0OHOCHU UHBECTNUPOBAH-
Hozo kanumana (RABamemooa) 6 [Ipumopckom kpae.

Knrwouesvie cnosa u cnoeocouemanusn:. snexkmposnepeemura, RABpecyruposanue, pezuo-
HAIbHASL IKOHOMUKA, mapu@, poccutickutl Jlanvhuti Bocmok, Heobxooumas 8anosas eblpyuKa.

APPLICATION RAB-METHOD IN THE REGULATION OF TARIFFS
IN PRIMORYE TERRITORY

A.A. Pashina,
1% course magister, department of international business and finances

Vladivostok state university of economy and service
Russia, Vladivostok

The analysis of the impact of government policyaoiff control activities of electric power
industry of Primorye Territory. We took into accodime methods of tariff regulation, tariff dynam-
ics, the state electricity industry of Primorye firy, particularly the branch of JSC «FEDC»
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«PEN». The article describes the results of a lterga period of tariff regulation using the method
of return on invested capital (RAB-method) in thienBrsky Territory.

Keywords: economy of electric power, RAB, regional econotimg electricity tariff,
the Russian Far East, necessary gross proceeds.

DHepreTuKa SBISCTCS 0a30BOM HHPPACTPYKTYPHOH OTpacibio PoccHiickoW SKOHOMUKH.
Enunas snektposHepreTHUecKas CHCTeMa OXBAaTBIBAET BCIO OOXKHTYIO Tepputopuio Poccum u sBis-
€TCS OZJHUM U3 KPYIMHEHIIINX B MUPE IEHTPAITU30BAHHO YIIPABIISIEMBIM SHEPTOO0hEAMHCHUEM.

Ha teppurtopun IIpumopckoro kpast neticteyer dbumman AO «/[PCK» «Ipumopckue diek-
TPUYECKHE CETH», OCHOBHBIMH BUIAMH JESTEIFHOCTH KOTOPOTO SIBIIAIOTCA:

- OKazaHHe yCJIyT IO Iepenade dJeKTPUIECKON SHEPrHH,

- OKasaHHe yCIYT MO PacHpeAeiICHUIO 3JICKTPHUECKON SHEPTHH,

- OKa3aHHWe YCIYT MO MPUCOETNHEHHIO K DJIEKTPHUECKUM CETSM.

JlaHHbBIE BUBI ICATEIBHOCTH SBIISIOTCS MOHOTIOJIBHBIMU U MOJIEKAT TOCYIAPCTBEHHOMY pe-
TYJIUPOBAHHUIO.

Tapudsl Ha niepeady dJICKTPOIHEPTUU U Pa3Mep IUIATHI 32 TEXHOJIOTHIECKOE MPUCOCTIHE-
HUe yTBepkaatorcs [lemapramentom mo tapudam [Ipumopckoro kpas.

[Mpukazom denepanbroii cayx0b1 o Tapudam ot 30mapra 2012roma N 2285[2] yrBep-
XJIeHbl MeToTnuecKue yKa3aHusl 1o pPeryJIMpoBaHHI0 Tapu(oB ¢ MPUMEHEHUEM METOJIa JIOXOHOCTH
HWHBECTUPOBAHHOTO KalMTaa, Tak HaseiBaeMoro RAB-merona (or Regulatory Asset Baseperymu-
pyemast 6a3a KanuTana).

Paccmorpum RAB-perynmupoBanue kak MHCTPYMEHT TIPUBJIICYCHUS WHBECTHUIIMA B DIIEKTPO-
sHepreTuky I[Ipumopckoro kpas.

Pa3paboran maHHBIM METOX CIEIUAIBLHO NI TOBBIIICHUS YKOHOMUYECKOH 3(P(PEKTUBHOCTH
JESATSILHOCTH CyOBEKTOB 3JICKTPOIHEPTCTUKH M TIPUBJICUEHUS YaCTHBIX WHBECTHIIUN HA MOJICPHH3A-
IO U pa3BUTHE MHXCHEPHOW MH(PpacTpyKTypbl. Meton pacuera TaprdoB HHPPACTPYKTYPHBIX Op-
TaHW3aIHii, OCHOBaHHBIN Ha BO3BpaTe CIENAaHHBIX BIIOKEHUH, MO3BOJIAET 3aMlyCTUTH MPOIIECC MHBE-
CTHPOBAHMS B paclpeieiIuTeNIbHBIA CeTeBOM KOMIUIEKC 0e3 KpaTHOro pocrta TapudoB AJs MOTpeOu-
Tenen.

Cucrema peryaupoBanus Tapu(oB Ha OCHOBE BO3BpaTa BIIOXKEHHBIX cpencts — RAB — mo-
BOJILHO Mojopas. OIHaKO OHa yXKe 3apeKoMeHaoBana cebs Kak Haubosee 3PPEKTHBHBIA CIIOCOO
MIPUBIICYCHHUS NHBECTUIIMN B CETH.

Hcropus RAB nHauanaces B BenukoOpuranuu B Hadane 1990x romor. Pabora cucremsl pery-
JupoBaHus Ha ocHoBe RAB B BemukoOpuTaHuu okaszanach odeHb 3(G(EKTUBHOM. pErylnupyeMbie
KOMITAaHUM CHU3WIIN CBOM HM3IIEPKKH B HECKOJBKO Pa3, UTO IMOBJIEKIO CEPhE3HOE CHIKEHHE Tapuda
MIPU YBEITWUCHUN WHBECTHUIMH B oTpacib. [loatomy cuctrema RAB B Mupe cunraercss oOpasiom Ta-
PUQHOTO peryarpoBaHusl, B MIEPBYIO OUYepelb JJIS PaclpeeUTEIbHBIX JIEKTPHUECKIX CETeH, CHC-
TEM BOAOCHA0XKEHUSI U CBSI3H.

Cucrema peryimpoBaHusl HA OCHOBE MEXIYHAPOJIHOTO ONbITA CTaa IEHTPAIBHBIM JJICMEH-
TOM CTpPaTETHH PAa3BUTHS PACIPEACIUTEILHOTO CETEBOTO KOMIUIeKca, paspadoranHoir AO «DCK
E3C», Tak kak mo3Boisuia pelnTh OCHOBHYIO IPoOJieMy — pOCT MHBECTHIMI B OTpacib 06e3 KpaTHO-
ro pocrta Tapu(oB 3a cueT 0oJiee ATUTEIHHOTO CPOKa BO3BPATa BIOKEHHH.

B utone 2008rona Bnagumup [1yTuH moamucana B HOBOH pelaKiMK IOCTAHOBJICHHUE IIPaBHU-
TeNbeTBa 00 OCHOBAX IIEHO0OPA30BaHM B OTHOIIEHHUH 3JIEKTPUUECKOM M TermoBoit sueprun [3]. Pa-
00Ta HaJ MPOEKTOM IMTOCTAHOBIICHUsI Belach OOJbIIE ABYX JIET, U OHO SIBJISIETCS] IPUMEPOM BHEZApE-
HHS TIEPEI0BOT0 MEK/IYHAPOIHOTO OIbITA B POCCUIICKYIO CHCTEMY peryiupoBaHus [6].

B cooTBeTcTBHE €O CTaThsIMH HOBOHM pEAaKIMH MOCTAHOBIICHUS, HEOOXOANMAs BalOBasi BBI-
pyuka, mocuutanHas mo merony RAB, BkimtodaeT B ceOsl TEKyIIME PacXojibl, JOXOJ Ha HHBECTHUPO-
BaHHBIA KaIUTaJl ¥ BO3BPAT WHBECTHPOBAHHOTO KamuTasia. B OTIMYNE OT CHCTEMBI <3aTpaTthl TUTFOC»
B BBIPYUKY HE BKJIFOUAIOTCS HEMOCPEICTBEHHO MHBECTHIIMOHHBIE pacxopl. OHU BKIIOYAIOTCS B 06a3y
WHBECTUPOBAHHOTO KAlUTAIa M BO3BPAIIAIOTCS HHBECTOPY B TeueHUe 35eT. Bee 3To Bpems Ha HUX
HAYHCIISETCSI IOXO/T, KOTOPBIA TAaKXKE BKITFOYASTCS B TApU(.

15 cenrsn0pss 2009roxa [paeurenscTBo Poccuiickoit denepaliun peKOMEHIOBAIO aIMUHH-
crparmsiM peruoHoB B 2010 romy mepeBecTH pacrpe/ieUTeNbHbIC DIIEKTPOCETEBbIE KOMIIAHUN Ha
RAB-perynupoBanue Tapugos.

«[Ipumopckue anexTpudeckue cetn» cranu nepsbiM ¢pumnaniom AO «[IPCK», nepermenmmm
Ha HOBBIA MeToJI Tapru(pooOpa3oBaHus HA OCHOBE METO/Ia JOXOJHOCTH HHBECTHPOBAHHOTO KAIMTAJIA.
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Hoggiii MeToq nmetictByer ains kommnanuu ¢ 1 suBaps 2010roqa. I[lepBelii meproa peryanpoBaHus —
3roma (2010-2012T.).

Takum o6pazom, mo [IpumopckoMy Kparo B pe3ysibTaTe BHEAPCHUS JTaHHOW METOTUKU CyM-
Ma, HampaBisiemas Ha uaBecTuimu B 2010roxy, yBenmnumnack Oojee yeM B 3 paza — Mo TPaAHIIUOH-
HOM cXeMe pacuera B JJaHHOM Tofy ObLI10 Obl HampapieHoO nopsaka 450 MUIIHOHOB pPyOJIeH, o Me-
Tony RAB ynanocek npuBiedb HHBECTHITMOHHBIN TOPTHENns B cyMMe 0oJiee MoyTopa MUJUTHAPIOB
pyoOueit.

B 2012roay ObLIO BEIHECEHO PEILICHHE O MPOJICHUH CPOKA IEHCTBHUS IIEPBOIO TPEXJICTHEIO
JOJITOCPOYHOTO Meproa peryauposanus 1o 1 urons 2017roza.

Ha ceromusmianii nens RAB-perynmmpoBanue TapudoB OleHHBAeTCS Kak JOCTATOYHO TeEp-
CHCKTUBHBIA ¥ A((EKTUBHBIM METOJ] MPUBJICUCHUS WHBECTUIMN B OTpacib. [Ipy 3TOM OCHOBHBIM
HEJIOCTATKOM CHCTEMBI SIBIISICTCS HEU30EKHBIN pOCT Tapu(HOB CETEBBIX KOMITAHHH.

C Touku 3peHus moTpeduTens, 00ecrnedrnBaTh 3a CBOM CPEJICTBA HHBECTUPOBAHKE B OTPACITh
HECIPAaBE/UINBO, TaK KaK MOJy4aTh YCAYTY y JPYTroro MOCTaBIIMKA ¢ WHOW IIEHOBOH IMOJIMTUKOHN HE
NpPE/ICTaBIsIeTCS BO3MOXKHBIM [5]. OfHaKO HEOOXOIMMO MPUHUMATh BO BHUMAaHHE, YTO OCHOBHBIM
BJIAJICJIBIIEM CETEBBIX KOMIIAHUH U, COOTBETCTBEHHO, PETYISATOPOM Tapuda sIBISETCS TOCYIapCcTBO, a
HMCTOYHUKOM TOCYAapCTBECHHBIX WHBECTHUIIMA OOBIYHO BBICTYIAIOT HAJIOTH, KOTOPBIC YILIAYHBAIOTCS B
KOHEYHOM HMTOTE MOTPEOUTEISIMH.

[Mpu RAB-perynupoBaHuy JaHHBIA MIPHHIUIT COXPAHSAETCS, TO €CTh MPH MOJyYSHUH U OILIa-
T€ YCIYT YacTh CPEIACTB HAMPSAMYIO (TIPU PETyIUPYIONIEM BMEIIATSILCTBE rOCYIapCTBa) MPEeBpalia-
€TCSl B MHBECTUITMOHHYIO COCTABJISIFOIIYIO, 00SCIICUMBAIOIIYIO TPOTPECCUPOBAHNE OTPACIU. A pa3BH-
Tas PHepreTryeckas HHPPACTPYKTypa HEMOCPEJCTBEHHO CIIOCOOCTBYET Pa3BUTHIO OM3HECA M 3KOHO-
MUKH B IIEJIOM, SIBIISISACH TP 3TOM CTPATETMYCCKH BXKHOW COCTABISIONICH (DYHKIIMOHUPOBAHUS TO-
CyJIapcTBa ¥ 00CCIICUCHHS €r0 YHEPTeTUIEeCKOH 0€30MaCHOCTH B MEXIYHAPOIHOM MacIiTade.

Ha ocHOBe m0JNTOCPOYHBIX MapaMeTPOB PETYIMPOBAHWS W TUIAHHPYEMbIX 3HAYCHUH mapa-
METPOB pacuera TapuQoB, ONMpPEENIEMbIX Ha JIOITOCPOYHBIA MIEPHUOJ PETYINPOBAHUS, PETYIUPYIO-
IIIME OPraHbl PACCUUTHIBAIOT HEOOXOMMYIO BasoByto BeIpyuky (HBB) perymupyemoii opranuzaiuu
Ha KaKIBIF 0 OUYEPEHOTO JONTOCPOUHOr0 TIEPHOIA peryIupoBanus [7].

HBB BxiodaeT B ce0s TpW KOMIIOHEHTA. TEKYIIHE PacXoibl, TOXOH Ha MWHBECTHPOBAHHBIN
KaluTal U BO3BpaT HHBECTUPOBAHHOTO KAlMTaa, TO3TOMY €€ pa3Mep JIOJIKESH OBITh JOCTATOUYCH IS
TOTO, YTOOBI AaKIIMOHEPHI U MHBECTOPHI BEPHYJIU BECh HHBECTUPOBAHHBIN KallUTANl B JAOJITOCPOYHOM
mepuoje (B cpok g0 357er).

B3sB 32 OCHOBY HEOOXOJMMYIO BAJOBYIO BBIPYUKY, PETYIISTOP paccuuThiBaeT Tapud Ha
nepenavy 3JeKTpodHepruu mo cetsaMm. Tapud npu RAB-perynmupoBaHum, B OTIMYHE OT CXEMBI
«3aTpaThl TUIIOC», YCTAHABIMBACTCSA HE Ha OJUH TOJ, a Ha JOJITOCpPOUHbINA nepuoy 3—5 aet. Uto
SBJISICTCS] TIPUHIUNTHANBHON pasHuiedl. Kommnanus B Teuenune 1-3 neT cHIDKAaeT CBOW U3JIEPKKH,
HO MPOJOJIKAET padoTaTh MO YTBEPKISHHOMY Tapu(dy. CIKOHOMIICHHBIE CPEJCTBA OCTAIOTCS B
KOMITAaHUU U UAYT e B mpuObUIh. JIaHHBIH METOA CTHMYJIHPYET KOMIIAHHIO CHUYKATH OIepaliu-
OHHBIE PACXOJIBI.

[Ipu ycTaHOBIIGHHHM AOJATOCPOYHBIX Tapu(OB BO3MONKHBEI CYIIECTBEHHBIE ONIMOKHU IPO-
THO30B WHQIAINUH, THBECTHIIMOHHBIX PACXO0JIOB M Mp. B cioydae eciau MporHo3 Ha MPOIICAIINAN
T'0J OKa3ajcs HEBEpPEeH, TO MOCIE MOCTYIUICHUs (PaKTUIECKUX JaHHBIX 32 MPOIIeaAmuil ros Oyaer
paccurTaHa CKOPpPEKTHpPOBAaHHAs BelWYMHA HEOOXOJIMMOW BalmoBOW BhIpYYKH. Ecim BhIpyUKa,
MOJTyYeHHAs] KOMIIAHUECH, OTINYallach OT Hee, B CIEAYIONIeM roy OyJIeT Mpou3BeIeHa COOTBET-
CTBYIOIIAsi KOMITCHCAIIHS.

B TeueHue MOJITOCPOYHOIrO MEPHUOJIA PETYIUPOBAHUS PEryIUPYIONIUMU OpTaHAMH exKe-
TOJTHO TPOU3BOJUTCS KOPPEKTUPOBKA HEOOXOIMMOW BaJOBON BHIPYYKH, YCTaHABIMBACMON Ha OdYe-
peAHON (PUHAHCOBBINA T'OJ, C YYETOM OTKJIOHEHUS (haKTUYECKMX 3HAYCHHU MapaMeTpOB pacueTa Ta-
PUQOB OT MIIAHUPOBABIINXCS 3HAUCHHH.

20 nexabps 2012rona senapramenToM 1o Tapudam [Ipumopckoro kpasi ObII0 BEIHECEHO T10-
craHoBiieHue Ne 84/13 ©06 onpeneneHur HEOOXOIUMO BaJOBOW BBIPYYKH M JOJTOCPOYHBIX Tapa-
METPOB PETyJIHNPOBaHMA IO Tepefade dJIeKTpodHepruu, ocymectiasemoit AO «IPCK» (pmaman
[TpuMOpCKHE IIEKTPUUSCKHE CETHU») HAa TeppuTOpuu [IPpUMOPCKOTO Kpas, B OTHOIICHHH KOTOPOTO
MPUMEHSIETCST METOJ JOXOJAHOCTH MHBECTHpOBaHHOTO Kamutaiga Ha 2012-2017roxe».[1] B moce-
JYIOIUE TOJABl BHIHOCHIIMCH TIOCTAHOBJICHMSI O BHECCHHHM HM3MCHCHHH B JaHHOE TOCTAaHOBJIICHHE
(Ne 80/2401 19.12.2013Ne 2/3 o1 29.01.2014Ne 62/80t1 17.12.2014Ne 21/6 01 27.05.2015)Ta-
KHM 00pa3oM, gemapTameHT o Tapudam [Ipumopckoro kpas HEOAHOKPATHO B TEUCHHE rojia KOp-
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pexktupyer HBB, 4r0 BHIHO W3 JaHHBIX, MPEACTABICHHBIX B Tabuuile 2, ¢ KUPHBIM BBIICIICHBI
cymmel HBB, moaseprinuecs uameHenuto [4].

Tabruya 1

Heo0xonumasi BanoBas Bbipyuka ¢puinuana AQ «/IPCK» dlpumopckue
3JIEKTPUYECKHe CeTH» HA JOJTOCPOYHbBIN MePUO PeryiupoBaHUsA
(0e3 yuera omaTel morepsn) (2012—-201%r.)

THIC. PyO.
ITocranosnenue aenapraMenTa 1o tapudam IIpumopckoro kpast
Tox oT oT oT oT oT oT oT
20.12.2012 | 19.12.2013 | 29.01.2014|17.12.2014 27.05.2015 29.12.2015 17.02.2016
Ne 84/13 Ne 80/24 Ne 2/3 Ne 62/8 Ne 21/6 Ne 69/10 Ne 9/6
2012 4641935,9| 4589880,3 | 4589880,3 | 4589880,8 4589880,3 4589880,3641935,9
2013 | 5166391,1 | 5165811,2 5166391,1 5166391,1| 5166391,1 5166391,1 5166391
2014 5699894,9| 5042664,3 | 5042664,3 | 5042664,83 5042664,3 5042664,3 504266
2015 6441972,1| 5635532,3 5994647,8 4703580,9597272,1| 4703580,9| 4597272,1
2016 7256311,2| 6471354,8 6941159,4 6688398,6688398,0| 5451227,7| 5451227,7
2017 8183680,1| 7352418,3 8903218,5 9753080,9 9884064,0 9749551,766185,9
HWroro 3a nepuon 2012-201 7.
37390185 34257661 366379614 35943996 35968670 0324b 34665627

[poananusupyem 3(G(GEKTUBHOCTh PErYyJIMPOBaHHs Tapuda Ha IICKTPOIHEPIHIO METOIOM
RAB Bo BTopom gonrocpounom nepuoae 2012—-201%r.
B IIpumopckom kpae 3a nepuop perynupoBanus 2014—201Gr. HaOmogaeTcs TEHACHIIUS
yMmenblieHus HBB 1o oTHoOIIEHHIO K epBOHAYAIbHO YCTaHOBJIEHHBIM 3HaueHusiM. Tak HBB, ycra-
HoenenHas Ha 2014rox ymensiuunacs Ha 657 230,6reic. py6., Ha 2015ron — 1 844 70Q@wIc. pyo.,
Ha 2016rox — 1 805 083,5sic. py0d. Mcxons u3 maHHBIX TaOj. 2, BO3BpaT daHHBIX cymMmM B HBB
wianupyercs B 2017rony B konmuuectBe 1 582 455,8wic. py0. [Ipu 3TOM 00I11as cymMMa 3a IepUO.I
2012-201#r. ymenpmmnace Ha 2 724 558,3@bic. py0., uto npotuBopeuut npukasy ®CT Poccun
ot 30.03.2012 N 228-(pen. ot 18.03.2015) @6 yrBepxaeHnu MeToAHMYeCKUX yKa3aHUH MO pery-
JMPOBAHUIO Tapu(OB C MPUMEHEHNEM METO/Ia JOXOJHOCTH HHBECTHPOBAHHOTO KanuTana». «OpraHsl
PEryInupoBaHus BIIPaBe MepepactpeesTh HeOOXOIMMYIO BAIOBYIO BBIPYUKY OPTaHHM3AILMU MEXKIY
roAaMu B MpejesiaXx 0JHOTO JOJITOCPOYHOTO MEPUoaa.

Tabauya 2

JluHamMuKa cpeHero Tapuda Ha nepeaavy djekTpodneprumn Ha 2012-201%r.

Ton 2012 2013 2014 2015 2016 2017
Heob6xoaumas
Bazioast BbI- 46419359 | 5166391,1| 50426643 45972721 51527,7 | 9766 135,9
py4Ka, ThIC.
pyo.
Honesubiii 0T- 44 575 & 10267,1 93284 8614,1 8778,2 8867,0
ycK, MJIH KBTu
Cpenuuii Ta- 461 50,3 54,1 53,4 62,1 110,1
pud, xom./kBrua
3MmeHeHne
CpeIHero 109,19% 107,43% 98,73% 116,36% 177,36%
tapucda, %
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Hcxons u3 maHHBIX TaOmMIbl 3, cpeaHuil Tapud Ha mepenady sjekrpodHeprun B 2015romy
yMeHbIInIcs 1o cpaBHenuto ¢ 2014romom Ha 1,27 %.I1pu 3TOM 3a MoCHeayONIKe 1Ba Toaa Ipe-
noJjiaraeTcsl yBeJIMYUTh Tapud OoJbllie 4YeM B ABa pa3a 3a c4eT Bo3BpaTa cyMM criaxkuBanus HBB 3a
MPOILEALTHE TOMBI.

Cpennawuii Tapud pacrpeJenUTeNbHbIX CETEBbIX KOMIIAHUHA Ha Mepeaavy dJICKTPOSHEPTHH He-
ITOCPEICTBEHHO 3aBUCUT OT HEOOXOIMMOM BajoBOW BBIpyuYkH. Takum obpaszoMm, uem Oomnwiie HBB,
ycTtaHOBJIeHHBIN JlenapTameHToM 1o Tapudam [Ipumopckoro kpas, TeM Oofblie cpegHuid Tapud u,
CJIeI0BaTEIHHO, OOJIBIIIE JOXO MPEATPHUSITHS.

B tabmurne 3 npejcraBiieHa TWHAMUKA CpEJHEro Tapuda Ha nepemady dIIEKTPOIHEPTHH Ha
2012—-201%r., paccunTtanHas ¢ ucnojnr3oBanueM HBB, ycraHOBI€HHOrO AenapTaMeHTOM IO Tapu-
¢am [Ipumopckoro kpas.

VYcranaBiamBas HACTONBKO 3HAYUTEIHHOE MOBBIICHNE Tapuda, AenapTaMeHT no tapudam
[Ipumopckoro kpasi HOMKEH YYUTBHIBaTh HETaTHBHYIO peakuuio odmiectBa. IlosTomy, BIoJHE
Bo3MOXxHO, yTo ¢mmmany AO «IPCK» [I13C» HeT ocHOBaHMI OXHAAaTh 3HAYUTEIBHOIO pOCTa
HBB.

Bce He3aBrucHMBIE 3KCIIEPTU3HI MMOCIEIHUX JIET BRISBISAIOT, UTO B Tapu(dax HE y4TCHBI B
JOCTaTOYHOM CTENEeHH CPEeACTBa HAa MHHOBALMIO (OHIOB, HE MPEAyCMOTPEHA BO3MOKHOCTH 00-
HOBJICHHSI TTIapKa MPHUOOPOB ydeTa M MOBBIMICHHS HAJEKHOCTH ceTel — Tapud A0 CHX MOp OCTa-
€TCA COIMaJbHO OPHEHTHPOBAHHBIM, W MO JAaHHBIM IpoBepkH PocTexHam3opa, TEMIT CTapeHHs
($hoHIOB HECOM3MEPUM ¢ OOHOBJICHHUEM M BBOJOM HOBBIX MOLIHOCTEH. DHEPreTHKHU, YTOOBI MaK-
CUMAJbHO COXPAaHHUTHh HAJEKHOCTh IHEPrOCHAOKEHHWS, MPHUBJIEKAIOT 3aeMHBIE CPEACTBa, NPHU
3TOM 00CIyKHBaHUE KpeaUTOB (MPOIEHTHBIC CTABKH) HE B TIOJHOW Mepe YYHUTHIBAIOTCS B TapH-
¢e, a B mocieAHUE TOABI TO 0COOCHHO OIIYTHUMO H3-3a POCTAa KPU3UCHBIX SABJICHHM.

Cronb nenpeccuBHas WHBECTHLMOHHAS MOJUTHUKA KOMIIAHUU CBfA3aHa C TapU(QHBIMH MO-
Tepssmu npumopckoro ¢punuana AO «IPCK», cnoxusmumucs B nepuos ¢ 2012mo 2015roast.

Janaple 0OCTOSTENBCTBA CHIXKAIOT TPHUBIEKATEIBHOCTD PACIPENEIUTEIbHBIX CEeTe s
BIOkeHus uHBecTHLMH. B pykoBonctBe AO «JIPCK», koTOpoe sABIs€TCA INIaBHBIM M MPAaKTUYECKH
€IMHCTBEHHBIM MHBECTOPOM «[IpHMOPCKHUX 3JIEKTPHUECKUX CETei», CUNTAIOT HelenecooOpa3HbIM B
CTOJIb HEOIArompHUATHBIX IKOHOMHYECKHUX YCIOBHAX MPOAOIKATH WHBECTHPOBAHHUE B TPUMOPCKYIO
SHEPreTUKY, TPUBOJISIIECE B KOHEYHOM UTOTE K HAPALIMBAHUIO YOBITKOB [8].

B rtapudax, xotopsie onpeaenus NpoguIbHBIA JenapTaMeHT aAMUHHUCTPALMH Kpasi, HE Y-
TEHBI HU PEHOBAIIMU 3JIEKTPOCETEBOTO XO3AHCTBA, HU BO3BPAT JIEHEXHBIX CPEJICTB, BKIFOUYas coOCT-
BEHHBIE U KPEeIUTHBIE pecypchl, yke BIoKeHHBX AO «/I[PCK» B cTpoUTenbCTBO M PEKOHCTPYKIIUIO
cerelt Ha TeppuTopun [IpuMopckoro kpas.

3aMOpOKEeHBI WK TIepPEHECeHbI Ha 0oJiee MO3HUN CPOK BCe KPYIHBIE MPOEKTHI, 3aIUIaHUPO-
BaHHbIe B [Ipumopckom kpae panee. HempocTast ¢puHaHcoBast cuTyanus, cloxuBiasics B «[Ipumop-
CKHUX DJICKTPHUUECKUX CETIX», 3aCTaBJISIET PYKOBOACTBO COKpAIlaTh MHBECTHIMOHHYIO 1 PEMOHTHYIO
nporpaMmel. Tak, Ha HeonpeAeIeHHBIH CPOK MPHUOCTAHOBIICH MPOEKTHl PEKOHCTPYKIMH pacipeaesiu-
TeIpHBIX ceTeil. [lo Bcemy kparo mepeaBUHYTHI CPOKH peaTn3alii MPOTPAMMEI MO 3aMEHe YCTapeB-
LIET0 KOMMYTAIlHOHHOTO 00opyaoBaHus Ha moacTanuusax 35—110kB. ITonHOCTRIO CBEPHYT MPOEKT
BHE/IPEHHUS IPOTPAMMHO-TEXHUUECKOT0 KoMIUIeKca «LIeHTp ynpaBiieHHs ceTIMU».

B aHTHKpHU3UCHOM peXHMe BCe K€ OYAYT BBITOTHATHCS MEPOIPHUATHS MO TEXHOIOTUYECKO-
My npucoeauHeHuto. Okono 99 Y%Bceit MHBECTUIIMOHHOM MTPOrpaMMbl (priHaia COCTABIISIOT paOOThI
M0 PEKOHCTPYKIHHU U CTPOUTEIBCTBY CETEBBIX OOBEKTOB IS MOAKIIOUEHHSI HOBBIX 3asBUTENCH. U
Bcero 1% u3 MHBECTHLHMOHHOHN mporpaMMmbl B 2016romy MoxeT ObITh HAlpaBiICH Ha IMOBBIIICHHE
KadecTBa DHEProCHA0)KEHHUsI, BHEIPEHHUE CHCTEMHBIX PEIICHUH M0 MOJEPHU3ANNHN 3IIEKTPOCETEBOTO
komriekca [Ipumopckoro kpas.

CrnoxuBmasics (GrHAHCOBas CUTYalMsi HAPSAMYIO CBsI3aHa C POCTOM aBapUHHBIX OTKIIIOYE-
Huii B [Ipumopckom kpae. CocTosTHUE pacpeeTUTeILHOTO CETEBOTro KoMiniekca B [Ipumopbe 611ui3-
KO K KPUTHYECKOMY, 00 3TOM CBHIETEILCTBYET (PU3UUECKUIT H3HOC CETEBOr0 000pYA0BaHMsI, OH A0C-
turaet 67 %.

OuHAHCOBBIX CPeACTB «l [PIMOPCKUM DIEKTPHUECKUM CETSIM>» JOCTATOYHO JIUIIH JJIS TTPOBe-
JICHHSI aBapUHHO-BOCCTAHOBUTENBHBIX U IKCIUTYaTAI[IOHHBIX paboT, HE TPEOYIOMMX OONBIINX MaTe-
pHUAITBHBIX 3aTparT.

Ecnu He oOpamate BHUMaHUS Ha yCIOBHUS, B KOTOPBIE MOCTABJICHO BEAYIIEE HIIEKTPOCETEBOE
npeanpusatue [Ipumopckoro kpas — ¢unmman AO «/[PCK» «dIpuMopckue 3JeKTpUIECKUE CETH», B
Ommkaiiiiee BpeMsi B pETHOHE MOXKET YCYI'yOUThCS psii mpoOjeM B anekTpodHepretuke. [Ipobnema
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CBOOOTHBIX PHEPTOMOIIHOCTEH OCOOEHHO aKTyallbHA ISl CaMOW pa3BUTOM M BOCTPEOOBaHHOW Om3-
HECOM FOJKHOM YacTH Kpas, r1e Toiabko 3a 2014ron yucio neHTpoB nutanus 35—110xB, mocTymHbIX
JUTS TIOAKITIOYCHUS HOBBIX TIOTpeOUTENEH, COKpaTHIIOCh Ha YeTBEePTH [8].

B 3akmrouenue ormetum, uto RAB-perymupoBanue ucmosb3yeTcss BO MHOTHX CTPaHaX, U €ro
MpEeNMyIIecTBa JoKa3aHbl BpeMeHeM. CeMHaIIaTh pacpeIelINTENbHBIX CETEBBIX KOMIUIEKCOB pabo-
TalOT 1O HOBOU cucteme TapudoobpazoBanus U B Poccun. Ilepexos Bcex CETEBBIX KOMITAHWN Ha
RAB-perynupoBanue OCIOXKHSICTCS HECOBEPIIICHCTBOM 3aKOHOJIATEILCTBA, OTCYTCTBUEM IIEIIOCTHOM
HOpMatuBHOM 0a3bl. [loka cama meromomorus nepexona Ha RAB-perynmmpoBanne MHOTUM BHIUTCS
HECKOJIBKO «CBIPOM».

I'maBHo#i mpobiemoit RAB-perynupoBaHus Ha CEeroOHSLIHUN JEHBb SBISETCS TOT (akT,
YTO HEKOTOPHIC OPTaHbl PETYJIUPOBAHUS HE yCTAaHABJIMBAIOT JOJTOCPOYHBIX mapameTrpoB RAB
nr00 MepecMaTpuBalOT MX B TEUYEHHE T0Ja, YTO HEJOMyCTUMO MO JACHCTBYIOIIEMY 3aKOHOHA-
TENBCTBY. B HacTosmiee BpeMs BeneTcs padboTa Mo COBEPIICHCTBOBAHUIO 3aKOHO/IaTEIbHOM 0Oa-
3BI TI0 TIEPEXOJIy CETEBBIX KOMITAHUI Ha JIOJTOCPOYHOE perylupoBanue. B yacTHOCTH, MIIaHUpY-
€TCA BHECTH M3MEHEHHS B METOJIMYECKHE YKa3aHUA M0 PETyINPOBAHUIO Tapu(pOB C MTPUMECHEHH-
€M MeTOJa JOXOMHOCTH HHBecTHpoBaHHOTO Kamurtana (mpuka3 ®CT Poccum Ne 2315 or
26 utonst 2008rona).

Ha mpotsokeHnn MHOTHX JIET CET€BOM KOMIUIEKC HAXOAWJICS B COCTOSIHMM CTarHalWH, MOTO-
My YTO IIPH CKYAHOCTH T€X PECypCOB, KOTOpPHIE IMONyYalHd 3a CBOM YCIIYTH DHEPTETHUKHU, OOJBIIas
4acTh 1A Ha MOJJIEPKaHUE TEIIOBBIX HCTOYHUKOB U TCHEPAIMK KaK OCHOBBI ()OPMHPOBAHHUS SHEP-
TeTHUYECKOTO KOMIUIeKca. PacmpenenurenbHO-CeTeBOM KOMIUICKC (PMHAHCUPOBAJICS W CEroaHS (u-
HAHCHPYETCA MO0 OCTATOYHOMY NPUHIUITY, YTO, KOHEYHO, HE TIPUBOANT K €r0 OOHOBIIEHUIO B HEOO-
XOJIUMOH Mepe.
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PVTHAHCVIPOBAHUE BY30B KAK MEXAHV3M ITOBbIIIEHVISI
COIMAJIbHO-OKOHOMWYECKOW D®PEKTVBHOCTU
OBPA3OBAHMI

K.A. NoTtpebeHTUHa
acnupaHT 1 roga obyyeHns, kadeapa omHaHChl U KpeguT

JlanvHesocmounulii (hedepanbublil yHUSepCUmen
Poccus. Braousocmox

CybonmumanvHoCmb UHBECMUYULL 8 YeN0BeYeCKUll Kanumani mpedyem HO8bIX N0OX0008 K
paszpabomke mexanuzma QUHaHCc08020 obecneuenus 8y308. B cmambve paccmompenvl paziuuHvle
UCOYHUKY (PUHAHCUPOBAHUSL POCCUTICKUX YHUBEPCUTNEMOS8 CKBO3b NPUMY 8bl200 U PUCKOS YYACH-
HUKO8 00paz08amenbHo20 npoyecca, NPedioicer no0xXo0 K papabomke Mexanusma UHAHCUposa-
HUSL 8Y306 HA OCHOBE Onpedeietus QYHKYULL NOIe3HOCIMU KANHCA020 U3 CYOBbEKmMO8 OAHHbIX IKOHOMU-
YeCcKUx OMHOWEHU.

Knwouesvie cnosa u cnoeocovemanus. cyOOnmuManbHOCMy UHGeCMuyull, QyHKyus noses-
HOCMU, KOMREMEHMHOCHHASL MOOeb, COBMECHOE (PUHAHCUPOBAHUE, PACHpedesieHUe PUCKOS.

FINANCING OF HIGHER EDUCATION INSTITUTIONS
AS A MECHANISM FOR INCREASING THE SOCIAL AND ECONOMIC
BENEFITS OF EDUCATION

K. Potrebentina
graduate student of the 1% year, Finances and Credit Department

Far Eastern Federal University
Russia. Vladivostok

Suboptimality of investment into human capital rezginew approaches to the development
of universities’ funding mechanism. The articleald®s the various financial sources of Russian
universities from the benefits and risks of thecational process participants’ point of view, and
offers the approach to the development of highecation institutions’ funding mechanism by utility
functions analysis of each participant of this emmiic relations.

Keywords: suboptimality of investments, utility function, rebdf competence, joint
financing, risks sharing

VYHHBepCHTET KaK MHCTUTYLHOHANIbHAs (popMa OpraHuM3aliii HAyKd cO BPEMEH CBOETO BO3-
HUKHOBEHUsI Bcer/ia ObUT HE CTOJIBKO TEHEPAaTOPOM M TPAHCIATOPOM 3HAHHS, CKOJIBKO BOCHHUTATEIIEM
ayxa [16]. Tem He MeHee, Ha MPOTSHKEHUU JJTUTSILHOTO BPEMEHH YHHBEPCHUTETCKOE 00pa3oBaHHe,
Kak, B 00IIeM-TO, ¥ 00pa3oBaHHE B I1€JI0M, HE ObUTO MaccoBEIM. OOpalmasch K HCTOPUH, MOXKHO 3a-
METHTB, YTO IUTAPHOCTH O0pa30BaHUs U, KaK cieAcTBue, nuddepeHnuanus B ypoBHE YeI0BEUECKO-
T'0 KamnuTaia, Hen30€KHO BEAYIIasl K KIIACCOBOCTH M PACCIIOCHUIO OOIIECTBA, 3aMeJUIsIa SKOHOMHIECKOES
pazuthe. C apyroi CTOPOHBI, CO3aHHas HeMEIKUMH pedopmaropamMu XIX B. HOBast MOJIE/Ib HEOKJIAC-
CHYECKOT0 YHUBEPCHTETA MOJIOXKMIIA HAdallo JOCTYITHOCTH 00pa30BaHus VIS ITUPOKHUX Macc [2].

MaccoBoe o0pa3zoBanue cTano (EHOMEHOM MHAYCTPHAIbHOrO OOIECTBa W OJHUM U3 Bax-
HEHImMX (aKkToOpoB, 00ECIEUUBININX BO3MOXKHOCTh SKOHOMHYECKOTO pa3BuTHsi. M 3T0 NmOrm4HO, 1M0-
CKOJIBKY CHIDKeHHE An((epeHIraniuy B YPOBHE MHTEIUIEKTYyaJbHOTO Pa3BUTHS Pa3IMYHBIX COLH-
IBHBIX CJIOEB, MPUBOJSIIEE K POCTY YPOBHS J0Bepus OyleT cnocoOCTBOBATH CHIKEHHIO TPaHCAK-
IUOHHBIX M3JICPIKEK MEXY SKOHOMUUECKUMH areHTaMH H, CJIeJI0BAaTENIbHO, HUBEIUPOBATh Oaphephl
JUTSL 9KOHOMUYECKOro mporBetanus [12]. OnHako Ha CETOHSAIIHUMA JCHB, M0 JAHHBIM HCCIICIOBAHUS
BIMOM nHa 2016T0x, poccusiHE CUMTAIOT BhICIIEe 00Opa30BaHKWE MEHEE NOCTYIHBIM, YEM B COBET-
ckoe Bpems [4]. TIpu 5ToM MHEHHE POCCHHCKHMX IpaykKIaH BIOJIHE OMPaBIaHO — peabHbIC pacmosia-
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raeMbie 10xojbl HaceneHus ¢ 2014roma UMEIOT TCHJICHITNIO K CHIYKEHUIO, a TOCYIapCTBEHHBIE pac-
XOIBI Ha 00pa3oBaHHe COKPAIAIOTCS B yCIoBUAX aedurmra 0romkera Ha 2015-201%r. [10; 5].

B 00pa3zoBaHuK SBHO MPOCIEKHUBAIOTCS HEOTACTHUMBIC IPYT OT APYra WHTEPECHl U MOTPeO-
HOCTH JIByX YYaCTHHUKOB — JINUHOCTH M OOIIECTBA, YTO HEH30EKHO POXKAAET MpodIeMy CyOONTH-
MaJIbHOCTH WHBECTHUINH B YeIOBEUECKUM KamuTai [1].

T'ocynapctBo, 0co3HaBasg poJib MHBECTUIIMI B YEJIOBEHYECKHM KalWTall B COLMAIBHO-3KO-
HOMHYECKOM Pa3BUTHH TOJHOCTHIO OOecreynBacT (UHAHCHPOBAHUE IIKOJBHOTO OOpa3oBaHUS, W
SKOHOMHYECKHH 3(PPEKT OT MePBHIX JeT 00yueHus MakcumaneH [13]. C kaxIpIM TOCIEAYIOIINM TO-
JIOM JKOHOMHYECKasl OTJa4a OT 0Opa3oBaHUs CHHXKAETCS, COOTBETCTBEHHO, CHIDKACTCS M YPOBCHb
¢unancoBoro obdecrneucnus [8].

Jlns rocymapcTBa BakHBI BHeENIHHE 3(P(EKThI OT 00pa3oBaHus, B TO BpeMs Kak JOMO-
XO3HCTBA PACCMATPHUBAIOT 00pa30BATENbHBIC YCIYTH, B TIEPBYIO OYepe/lb, KaKk YacTHOE 0JIaro u He
MOTYT OCO3HATh BECh CIEKTP MOJOKHUTEIBHBIX U OTPHUIATEIBHBIX SKCTEPHANIHIA. B 3TOT MOMEHT 00h-
CKTHBHO BO3HHMKAECT HEOOXOAMMOCTh TrocylaapcTBeHHOro yuactus [14]. OmHako perynupoBaHue
«CBEpXy» HE BCEr/ia PAIliOHATBHO: B TAKUX CIIy4asX HeOOXOIMMbI KOOPIUHAIMOHHBIC phIYar, KO-
TOpBIE MO3BOJST MAKCUMHU3UPOBATH (DYHKIIUIO MOJIE3HOCTH JUIS BCEX CYOBEKTOB SKOHOMHYECKHX OT-
HomieHud B cepe oOpazoBanus. CorlacHO TEOPUU WIP, UMEHHO CKOOPIAMHHUPOBAHHBIC ACHUCTBHS
MPUBOJAT K MaKCHUMAIILHOMY TIOJOXKHUTEILHOMY 3P QPEKTY, a Bes ceOs paluoHAILHO 10 OTACIHHO-
CTH, YIaCTHHKH TIPUAYT K HEPAIIMOHATBEHOMY perreHuio [15].

CtouT, OJHAKO, OTMETHTh, YTO YYACTHHKH 00pa30BaTEILHOIO MPOIECCa BBICTYMAIOT HE
TOJILKO MaKCHMH3ATOPaMH CBOMX (YHKIIMI MOJNE3HOCTH, HO M CICAYIOT ONPEACICHHBIM MTPUBBIUKAM,
HOpPMaM W TIpaBHIAM CJIOXKMBIIEHCS WHCTUTYIMOHAIBHOM cpemsl [7; 16]. Beibupas Oymymiyio mpo-
(eccrro, CTYJCHT MOXXET PYKOBOACTBOBATHCS KOMIUICKCOM MOTHBOB, HAalpHMEp, MOTPEOHOCTHIO B
CaMOBBIPAKCHUH, OOIIECTBEHHOM MPU3HAHWUH, CTPEMIICHHEM K BiacTH. Ho HeMaTtepuanbHbIe CTUMY-
JIBI, TAKKE KaK MPECTHXK MPOQecchu, CTaTyc, B IOITOCPOYHOH MEPCIIEKTHBE BCE-TAKM HANPABIICHEI HA
yIIydlieHue (UHAHCOBOTO OJIATOCOCTOSHHUSI, YTO MO3BOJIIET TOBOPHUTH O TPEOOIaIaHUA HMEHHO KO-
HOMHUYECKOM MOTHBAIUU NPH BbIOOpe HampasieHus o0ydenus. [lo ganaeiM onpoca BIIUOM, 40%
POCCHSIH YBEPEHBI, UTO CYIIECTBYET MpsMasi 3aBUCUMOCTh MEXY YPOBHEM 00pa30BaHUS U MaTEpH-
aIbHBIM OJj1aromoaydreM [4]

Kak cnenctBue, MHOTHE BY3bI MIYT MO MYTH HAUOONbBIICH KOMMEpIMAIU3alUU CBOCH mes-
TENBHOCTH, pearupys Ha CHpPOC HAceNeHHUs Ha HauboJee MPECTHXKHBIC M BBICOKOOIIAYMBAECMBIC, a
3HAYHT, U JIOPOTOCTOSIINE CIEIHMATBHOCTH, P 3TOM Ka4eCTBO OOYYEHUS 3a4acTyl0 HE COOTBETCT-
ByeT TpeOOBaHUAM pBHIHKA Tpyma [4].

MHorue uccienoBaTelid ¢ COXKaJICHHEM OTMEYaloT, YTO B COBPEMEHHOM OOILIECTBE HH-
CTHTYIMOHAIbHAS (DYHKIIMS YHHBEPCHUTETA IOJMEHSETCsl SKOHOMIYeckol. Beé wame u vame Berpe-
YaroTCsl 3asBJICHUS O TOM, YTO CETOHSIIHIN YHHUBEPCHTET «B PyWHAX», «HaKaHYHE CXOJIa JIABUHBI» WITH
BoBCce «yMep» [6; 3; 10].9T0 OTHOCHUTCS HE TONBKO K JEATEILHOCTH YHUBEPCUTETA KAK XO3SHCTBYIOIIETO
CYOBEKTa, BBIHYXICHHOTO B COBPEMEHHBIX PCATHsIX MaKCHMH3MPOBATH CBOW JOXOJbI W Haubomee 3¢-
(DEeKTHUBHO WCIIONH30BaTh (PMHAHCOBBIE PECYPCHI, KOT/IA MPU ATOM KavyecTBO MPEIOCTABISIEMOTO 00pa3o-
BaHHUS OTXOIUT Ha BTOPOH miaH. Peub uagT, ckopee, 0 Mo MeHe IICHHOCTHBIX OPHEHTHUPOB TIPH PeasTi3a-
MM MECCHUH BY3a, €ro JMYHOCTHO-(DOPMHUPYIOIIETO MOTCHIHATA B COIHAILHO-9KOHOMHUYECKOM TIPO-
cTpaHcTBe obriecTBa. Harboee BaXKHBIM CTAHOBUTCS MIMEHHO SKOHOMIYECKHN 3G QEeKT 0T 00pa3oBaHus,
HEXeJIH COIMAIbHbIN WK KyJIbTYPHBII [7].

JIOMOX03HCTBa MOTYT TI0-pa3HOMY PacCMaTpUBATh BBICIIeE 00Opa30BaHKe: KAk WHBECTUIIMN
B YEITOBEYECKMI KalUTaj, Kak motpedurensckuit ToBap (luxury good);kak «curaam» [12]. Ho B sro-
OOM cilydae, OHH CTPEMSTCS K MaKCHUMH3AIMH CBOUX JIOXOJOB UMEHHO B JOJTOCPOYHOM TEpPHOJIE,
COTOCTARBJISAS YIYIICHHBIC BBHITOABI C TEMH, KOTOPbIC, BOBMOXHO, OyIyT MOJyYCHBI B OYyAyIlEM, TaK
KaK 9KOHOMHUECKHUH 3(PEKT OT MONyueHuss 00pa3oBaHusl MPOSABIIETCS HEe cpa3y. To ecTh KpaTko-
CpOYHBIE SKOHOMHYECKHE d(P(DEKTH HE TaK BaXKHBI JUIST JOMOXO3SIMCTB, a, CIIEJI0OBATEIBHO, H (DHUHAH-
CHPOBaHUE UMM 00pa30BaTEIbHBIX YCIYT LEIECOO0Pa3HO OCYLIECTBISATh Ha JIOJTOCPOYHON OCHOBE.
Ho B aToM ciydae HEOOXOo[¥Ma CHCTEMa TOCYIAPCTBEHHBIX TAPaHTHH JIIOOBIX HAKOMJICHUH (B TOM
YHCIIe U Ha 00pa30oBaHue). YUeCTh HY)KHO U TO, YTO (DMHAHCOBBIC HAKOIICHHS TOMAITHUX XO3SHCTB
MOJIBEP)KCHBI KaK BHYTPEHHUM (M3MEHEHHE 0JaroCOCTOSIHHS CEMbH), TaK U BHENTHUM (MHQISIIHOH-
HBIM, BAJIFOTHBIM) prcKkaM. [Ipi TOM 4acTh PUCKOB, KOTOPBIM IMO/IBEPKCHBI HAKOTIJICHUS HACEICHNS,
HE MOXKET OBITh 3aCTPaxOBaHa, OJTHAKO, 3TO HE O3HAYACT, UTO UMH HENb3sl yrnpasiaTh. Co3aaHue cuc-
TeMbl TOCYJapCTBEHHBIX TapaHTUN HAKOIUIEHWW Tpa)kJaH CTaTh 3HAYMMOW COCTABJISIONIEH KOOpPIH-
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HAIIMOHHOTO (PMHAHCOBOI'O MEXaHH3Ma, 00ECTIeYHBAIONIETO CHHEPTETHUECKHIH d(P(PEKT OT WHBECTH-
1ui B 00pazoBaHue ISt SKOHOMHUYECKOTO Pa3BUTHSL.

JpyruM NOTEHIMATFHBIM UHBECTOPOM B 00pa30BaHUE SABISACTCS OM3HEC, IS KOTOPOTO TaK-
e OYEBHIHA HEOOXOJUMOCTh HJITH Ha KOMIIPOMHKCC, BEIOMpAst MEXKAY TEKYIIMMH U OyIyIIUMH J10-
xonamu. Beuny HenmomHOTH HH(OpMaNuu 0 OyAYyIIMX PUCKaX W BHITOJaX WHBECTHUIINH B 00pa3oBa-
HUE CBOMX OYIQyUINX COTPYIHUKOB, OOBEKTHBHOW CIOKHOCTH OLIEHKH JOJTOCPOYHBIX NEPCIIEKTHB,
paboToaTeny, Kak MPaBUIIO, BRIHYKICHBI JeJIaTh BBIOOP B MOJIB3Y OTKa3a OT y4acTHS B COPUHAHCHU-
poBanuu obpazoBaHus. CTOUT TakKKe OTMETHTH, YTO SKOHOMHUYECKYIO IIEJIECO00Pa3HOCTh PacX0I0B
Ha 0OydYeHHE TIepcOHANa B IENSIX YMEHBIICHUS HajaorooOiaraeMoil 6a3nl 10 HAJIOTY Ha NpHOBLIH
000CHOBATh CJI0XHO, a HAJIOTOBOE CTUMYJUPOBAHUE, MEXKy TEM, B COBPEMEHHBIX POCCUHCKUX pea-
JIUSIX SIBIISICTCS. OJTHUM U3 Hanboliee 23PPEKTUBHBIX HHCTPYMEHTOB CTUMYJIHPOBAHMS SKOHOMUYECKUX
areHToB.

Kaxk oTmeuanoch Beliie, 11 MAKCHMH3AIUY TTOJIOKHUTEIBHBIX BHEITHUX 3()()EeKTOB 1 OTHaun
Ha MpeJebHBIC U3ACPKKU B chepe 0Opa3oBaHUs HEOOXOAMMA KOOPIUHAIIHS B3aUMOJICHCTBIS UHBE-
CTOpPOB B 00pa3oBaHME U CO3JaHHE CHCTEMBI TapaHTHIl HHTEPECOB KaXIOro n3 HuX. Ho ydacTHHKH
00pa30BaTEIHHOTO MPOIIECCa UMEIOT Pa3IUMYHbIE TOPH30HTHI TNIAHUPOBAHUS, U UX LIEJH, KOTOpPEIE, B
CYITHOCTH, SIBIISTIOTCSI OOIIMMU, UMEIOT pa3HOHANPABICHHBIC BEKTOPHI. DTO MOXKHO BBIPA3UTh Yepe3
(D YHKITMH MTOJIE3HOCTH KAXKAOTO U3 CYOBEKTOB TAKOTO POJIa SKOHOMHYECKHUX OTHOIIIEHUH.

W3 MHOXKECTBa MOTHBOB YYaCTHHKOB 00pa30BaTENFHOTO MPOIIECCa MOKHO BBIIEIUTH T€, KO-
TOPBIC SBISIFOTCS BEAYIIUMU JJIs1 KOKIOTO U3 HUX B CTPATETHYSCKOM CMBICIIC U COUYETAIOT B ceOe He-
MaTepUaIbHBIC U MaTepHaIbHble CTUMYJIBL. [ JIaBHOUM NPEANOChUTKOM AJIs BHISBICHHS JaHHBIX MOTH-
BOB CIIy’KaT T€ IPHOOpeTaeMble CTyIEHTOM KOMIETEHIINH, KOTOPbIE SIBIISIOTCS B Pa3IMYHON CTETICHH
MPENMOYTUTEILHBIMU TS KQXKJIOTO U3 YYaCTHUKOB (PMHAHCHPOBAHUS 00Pa30BaHUsI.

MO3KHO BBIACTUTH TPH TPYIIIBI TAKKX KIFOYEBBIX KOMIICTCHITUI:

1. OO6meKyIbTypHEIE, BRIpAKAIONINE COITMANBHBIN 3aKa3 OOIecTBa Ha YICHOB, 00Jamato-
IIX BBICOKUM YPOBHEM COIHMAIHHOTO M KYJIBTYpPHOTO MOTEHIHAIA, CIIOCOOHBIX BHECTH BKJIAJA B 00-
IIECTBEHHOE Pa3BUTHUE, U TIPU 3TOM HMEIOIIUE ONPE/ICIICHHYIO KYIbTYpPY MOTPEOICHUS,

2. ObmenpodeccHoHATBHBIE KOMIIETSHITUH, SBISIFOIIAECS OTBETOM Ha 3arpoc OOIIeCTBa B
ompenerieHHon podecchu;

3. CrenuanbHble PoheCCHOHANBHBIE KOMIICTCHIINN, OTBEYAIOIUE HA MTOTPEOHOCTH pabdo-
TOJATENsI B BRIIOJTHEHUN KOHKPETHOTO Habopa (QyHKITUH.

Kaxxnas n3 KoMIieTeHIuii SBISeTCS [IEHHOW ISl Y9aCTHIUKOB 00pa3oBaTeIbHOTO MMpoliecca B
TOH WJIM MHOU cTeneHu. HampuMmep, rocyaapcTBo, BeposiTHEE BCEro, OyaeT MaKCUMH3UPOBATh CBOIO
(hYHKITMIO TIOJIE3HOCTH MO OOIIEKYIBTYPHBIM KOMITETCHIIMSM, UMEIOIIIMM HaubOoJiee SIPKO BBIPAKCH-
HbIC BHEITHHE G PEKThI, B MEHBINEH CTENCHN — 0 00IIenpodecCHOHALHBIM, U TOpa3io MeHee — Mo
CHETMaTFHBIM PO ECCHOHATBHBIM KOMIETEHINAM. J{JIs1 TOMOXO03SCTB, HAMPOTHB, Hanboiee Bax-
HBIMH OYJTyT SIBIISITHCS, 10 MHCHHIO aBTOPa, 00MIENpoQecCHOHATLHBIC KOMIIETCHIIMH, HEMHOTO Me-
Hee 3HAYMMBIMH — OOIIEKYJIbTYPHBIE KOMIIETEHIIMH, U €€ MEHEee IEHHBIMH — CICIHALHBIC TPO-
(eccronanpHble KoMNeTeHuu. s paboTomarens, O4eBHAHO, Ba)KHEE BCETO MMEHHO CIEI[HAIbHBIC
npoecCuOHabHBIC KOMIIETCHIIUY, YyTh MEHEEe 3HAYMMBbI — 00IIenpodeccnOHaNbHbIe, U SIIE MCHb-
11e — O0IEKYJIBTYpHBIC.

Takum o0Opa3om, B 00pa3oBaTe’IbHOM Iporiecce GOPMUPYETCS TMOJUCTPATET s, BHIPAXKAFO-
mascs yepe3 cuctemy (QYHKIUM TOJE3HOCTH, COTVIACOBAaHHAs MaKCHMH3alMs KOTOPOH crocoOHa
MPUBECTU K HanOombiel 3(h(PEKTHBHOCTH HE TOJIHKO C 3KOHOMHYECKOM, HO M COIMAIbHOW TOYKH
spenus [9].

TpagumnmonHo npoOieMa CyOONTUMATBHOCTH MHBECTUIINI B YEIOBEUECKUI KamUTall peria-
eTCs TyTeM CYOCHIUpPOBaHUS OOpa30BaHUS W3 OIOJDKETHBIX CPEACTB, albTCPHATHBHEIN BapuUaHT —
y4acTue rocyJapcTBa B MPOrpaMMax JIbFOTHOTO 0Opa30oBaTeNbHOrO KpeAuToBaHus. U B TOM, U B
JPYroM ciy4ae CyIIECTBYET PHCK MOTepH (MHAHCOBBIX pecypcoB. IIpu HEBOCTPEOOBAHHOCTH CTY-
JICHTA Ha PBIHKE TPyJa WK HE3aBEPIICHUH UM CBOETr0 0OyUeHUs B By3€ CPEIICTBA, MOTPAUYCHHBIC HA
ero obpasoBaHme, He OyIyT BO3pAICHBI B OIOJDKET, a COIMANILHBIA 3aKa3 Ha CICIHAINCTa B JIMIC
JAHHOTO CTyZeHTa He OyIeT HCIIOIHEH, CIIE0BATENbHO, OI0PKETHBIE PECYPCHI OBLITH H3PACXOIOBAHBI
Hed(PeKTHBHO. AHATOTMYHO CYIIECTBYET KPEIUTHBINA PHCK s OaHKa (HEOaHKOBCKOM KpeIUTHOM
OpraHHu3aIyi) U JJIs TOCYJapCcTBa MPH JIbITOTHOM 00pa3oBaTeIbHOM KpeauToBanuu. Ho KTo mo/mkeH
BBICTYNaTh OCHE(UIIMApOM TIPH Pealn3allii JaHHBIX PUCKOB U KaKUM JOJDKHO OBITH WX pachpere-
nenue?
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Ha ocHoBe ompe/ieieHrs: COOTHOIICHHS albTePHATHUB, COCTABISIOIIMX (DYHKIIMIO ITOJIE3HOCTH
JUTSL KQKJIOTO M3 YIACTHHKOB, BO3MOKHO OIPEACIUTE KaK JOJ0 yUaCTHs KaXI0ro CyOBheKTa SKOHO-
MUYECKUX OTHOIICHUY B (PMHAHCHPOBAHUM 0OpPA30BATEIBHBIX MPOrPaMM, TaK U MPOIOPIIUU pacipe-
JICJICHUS PUCKOB JIJISl KaXA0T0 U3 HUX.

TakuM 00pa3oM, KakIblii UCTOYHMK (PUHAHCHPOBAHHUS CIIOCOOCH HE TOJBKO pEIlaTh Ipo-
OyieMy CyOONITUMATLHOCTH MHBECTHUITHH, HO W CTaTh HHCTPYMEHTOM Pa3pelICHHUs JTOKATLHBIX KOM-
MTPOMHUCCOB MEX/Ty YYaCTHUKaMHU 00pa30BaTEIBHOTO mpoliecca. DHHAHCOBO-PECYPCHOE 00ECTIeUCHIE
By3a —3TO MEXaHU3M, C TIOMOIIBIO KOTOPOTO TOCTHTAIOTCS KaK WHIWBHUIYAIbHBIC, TAK U OOIIECTBCH-
HbIE, TOCYIaPCTBEHHBIC CTPATEIMUYSCKUE 1IENIH, a €ro 3()PEKTUBHOCTh CBUIACTEILCTBYET O CIIOCOOHO-
CTH COOJIIOCTH MHTEPECHI KaXJOT0 W3 YYACTHHKOB WM HE JIOJDKHA CTAHOBHTHCS CaMOIIENBIO, OTPaHH-
YUBASCH JUIIL SKOHOMHUECKUMH aCTIICKTaMHU.
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Pyopuka: CocTosiHue H aKTyajIbHbIe NP00aeMbl (UHAHCOBOM cepbl B COBPEMEHHbIX
yCJIOBHSAX

VK 334.02

DAKTOPBI, BJIMAIOIINE HA KPEOUTHYVYIO ITOJIUTUKY
KOMMEPUYECKOI'O BAHKA

n.O. CanackuHa
mMarucTpaHT 1 Kypca, kacdenpa mexgyHapogHoro 6usHeca n prHaHcoB

Braousocmoxckuii 2ocydapcmeennviii yHugepcumenm 3KOHOMUKU U Cepeuca
Poccus. Braousocmox

B oaunoii cmamve s paccmompena ¢haxmopwi, éausowue Ha KPeOUMHy0 NOIUMUKY KOM-
Mepueckoeo banka. Ilposena ananus, kax 61a200aps OAHHBLIM (HAKMOPAM MOICHO CHOPMUPOBAND
PAYUOHATBHYIO, ONMUMATLHYIO U IDDEKMUBHYIO KPEOUMHYI0 NOIUMUKY KOMMEPUECK020 OanKa.

Kniwouesvie cnosa u cnosocouemanusn. 6anxu, 6AHKOBCKAsL cucmema, Kpeoumuas nOoIumuKd,
KoMMepuecKue OaHKU.

FACTORS AFFECTING THE CREDIT POLICY OF THE COMMERCIAL
BANK

I.D. Salaskina

In this article, | examined the factors affectirg tcredit policy of commercial banks. Con-
ducted analysis as due to these factors can fomatianal, optimal and efficient credit policy of
commercial banks

Keywords banks, the banking system, credit policy, commkbaiaks.

OmHo¥ W3 BaKHEHIIMX HANpPABIICHUHA Pa3BUTHS PHIHOYHBIX OTHOIICHHH SIBISICTCS OaHKOB-
CKasl JIeATEIIbHOCTh. BaHKOBCKas AESITeThHOCTh — OCHOBA ISl HOPMAIBHOTO, 3(PPEKTUBHOTO PYHK-
IIMOHUPOBAHUS PHIHOYHOTO MexaHu3Ma. Kommepueckue OaHKM — BTOPOH YPOBEHb JIBYXYpPOBHEBOU
OankoBckoU cucteMbl Poccuiickoit @enepanmu, kotopas coctouT u3 llenTpansHoro banka n kom-
Mepuecknx 0aHkoB. Kommepueckne 0aHKH COCTABIISAIOT CHCTEMY, OOCCIICUHBAIONIYIO JKH3HL COBpE-
MEHHOW KOHOMHKH. BBICTyIast B poJiM MOCPETHUKOB, OAHKH BBITIOJIHSIOT BAKHYIO POJIb B MPOIECCE
peanu3aiuy JeHeKHO-KPEJAUTHOM TIOUTHKY, YIaCTBYIOT B Tpoliecce 3 dekTuBHOrO nepepacnpesie-
JIEHWSI HaKOTUICHWY W WHBECTHUIIMH B YCIIOBUSAX PHIHOYHON DKOHOMHKHU U B O0CCIICUCHUH CTAOUITHLHOM
Bcell OAHKOBCKOW CHCTEMBI.

Jnst Toro, 4roObl 3(PpPEKTHBHO HCHOIB30BAIKUCH BCE AJIEMEHTHI KPEAWTHOTO MEXaHU3Ma
KOMMepUYeCcKUMHU OaHKaMHu paszpabaThiBaeTCs KpeauTHas TMOJNHUTHKA, NajlbHEWIee pa3BUTHE BCETO
0aHKa HaIPSIMYIO 3aBUCUT OT KPEIUTHON TIOJTUTHUKH.

B coBpeMeHHOI 3KOHOMHYECKOHM JUTEpaType OYCHb CJIOXKHO HAWTH KOMILIEKCHOE, OOIe-
MPU3HAHHOE OTpezefiecHNe TepMUHA «KPEIUTHAS TOJUTHKA KOMMepPUYEeCcKoro 0aHka», KOTOpOe MOTIIO
OBl omucaTh BCE COCTOSHHUE OAHKOBCKOW NEATENBHOCTH, B TOM YHCJE W KPETUTHON NesATeNbHOCTH
KoMMepuecknx OaHkoB. HamOoree moiHoe omnpesenicHUe MOHITHS KPEAUTHOM MOJIMTUKU TIPEICTaB-
JICHO B paboTax CICAYIOIIMX SKOHOMHUCTOB!

O.1. JIaBpylInH CUUTAET, YTO KPESIUTHAS TIOJMTUKA — 3TO <IIOJIUTHKA (OPMUPOBAHHUS U pac-
MPECICHUS CPEICTB KPEAUTHOTO MOTEHIHama» [1];

N.B. Tlemanckas onpeaenseT KPeAUTHYIO IMOJIUTUKY KOMMEPUYECKOT0 0aHKa KaK «KOMILICKC
MepompusTuii 0aHKa, IelTb KOTOPBIX — MOBHIIIEHUE TOXOJIHOCTH KPEIUTHBIX OTEpAIii U CHIKEHHE
KPEIUTHOTO prcKa» [2].

B. ITnatonoB u M. XUrreHuHC yTBEPKIAIOT, YTO KPESAUTHAS MOJUTHUKA «OIpPEAeIsIeT 3a1aun
Y IPUOPUTETHI KPEAUTHOM NIeATEILHOCTH OaHKa, CPEACTBA U METOBI X Pean3alliy, a TaKXKe MPUH-
LU ¥ TIOPAIOK OpraHU3aIii KPEAUTHOTO Mporecca. KpennTHas MONMTHKA CO3JaeT OCHOBY Opra-
HU3allUU KPeIUTHOU paboThl OaHKa B COOTBETCTBUH C OOIIEH cTpaTerueii ero nesTelIbHOCTH, Oyayqn
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HEOOXOJIMMBIM YCIIOBHEM pa3pabOTKH CHCTEMbI JOKYMEHTOB, PErJIaMEHTHPYIONIUX MPOIEcC Kpellu-
ToBaHUA» [3].

[IpoBens aHaM3 pacCMOTPEHHBIX TOAXOI0B, B BOIIPOCE O CYIIIHOCTH KPEAUTHOW MTOJIUTUKH 5
paznensto Touky 3peHus B. [lnatonosa u M. Xurrenusca.

[IpoGnemMa cCOBpeMEHHOW KPEIUTHON MOJUTHKH KOMMEPYECKHX OaHKOB COCTOUT B HEOOXO-
JMMOCTH U3MEHEHUS KPEJUTHON MOJIMTUKU B CTOPOHY €€ cOaTaHCUPOBAHHOCTH. BBI3BIBAIOT JaHHYIO
mpo0JieMy HeTaTHBHbBIE ()aKTOPHI, TAKHE KAaK: HEAOCTATOK JUKBUIHOCTH Y OAHKOB W MPEANPUSLTHIA,
KPHU3UC JJOBEPHS MEXKIY OTHOIICHUSIMHU KIMEHTOB M 0aHKOB, KPEJUTHI CTAH MEHEE JIOCTYITHBIMU U
M3-32 BO3POCIIMX PHUCKOB aBTOMATHYECKH BO3PACTAE€T CTOMMOCTH KPEOUTOB, IJIATEKECTOCOOHBIH
CPOK Ha KPEIUTHBIC MPOAYKTHI CHU3WICS, 3HAUUTEIILHO CHU3WINCH [IEHBI HE TOJBKO HA TOBapPHI, ChI-
pbE ¥ MaTepHaibl, HO ¥ Ha aKTUBBI, TAKXKE C KAKIIBIM THEM ITOBBIIIAIOTCS KYPCHI BAJIIOT.

[IpoGieMbl, KOTOpBIE BOSHUKAIOT NMPH (POPMHUPOBAHUN KPETUTHON IMOTUTUKH KOMMEPUYECKO-
ro 0aHKa MOTYT BBI3BIBaTh HEBO3BpAT KPEIUTOB M YOBITKU. AHATU3UPYS MHPOBOU OIBIT UCIOJIB30-
BaHUS KPEAUTHOMN MOJUTHKH KOMMEPYECKHX OaHKOB MOKHO YBHJICTh, YTO 3TO MPOUCXOANT B OCHOB-
HOM H3-32 TIEPEOIICHKH O0ecIeYeHus], HeJJIOCTATOYHO XOPOIeH OleHKH OW3Heca, MPOeKTa, CICIKH;
GUKTUBHO#M cenku win/u 00beKTa, HeXeTaHHe CaMUX COOCTBEHHHKOB BEPHYTh KPEIUT; MPETSTCT-
BHUS CO CTOPOHBI CTPaXOBBIX KOMITAHUH; OTCYTCTBHE HEOOXOIUMOTO KOHTPOJIS.

[IpoGeMbl KpeaUTHOM MONUTHKHA KOMMEpPYECKHX O0aHKOB 3a TOCIEIHUE NECATHICTHS SBIIS-
FOTCSI OJHUMM W3 BaXHEHIIMX C NO3ULUU SKOHOMHUYECKOIO POCTa POCCUHCKON SKOHOMUKH. baHku
BBITIOJTHSIOT BaXXHYIO POJIb B IMPOIECCE PeaTU3aliy JCHEKHO-KPEIUTHON MMOJIUTUKY, YIaCTBYIOT B
nporiecce d((EKTUBHOTO TMEepepacipe/Ic/ieHUs] HAKOIUICHUH M WHBECTHUIIMHA B YCJIOBUSX PBIHOYHOM
9KOHOMHUKH U B 00ecTieueHnH CTaOUILHOCTH BCeli OAaHKOBCKON CHCTEMBI.

BaxxHOCTD M3yueHUs MPOOJIEM KPEIUTHON TMOJMTUKA KOMMEPYECKOro OaHka 3aKIrovaeTcs B
TOM, YTO KPEIUTHAS IOJINTHKA 3aHUMAET OIPEIEICHHOE MECTO B AIKOHOMHUYECKOH MOJIUTHKH TOCY-
JapcTBa, a UMEHHO B Mporeccax (HOpMHUPOBaHWS, paclpeieieHus M TepepacrpeneieHns Halno-
HAJILHOTO JIOX0/Ia, B OPraHU3allNH IDTAHUPOBAHUS M PETYIIHPOBAHMS JICHEKHOTO 000poTa.

[Ipu popmMupoBaHNM KPEIUTHON MOIUTUKH KOMMEPUECKUN OaHK JOJDKEH YYUTHIBATH DS
OOBEKTUBHBIX M CYOBEKTUBHBIX ()aKTOPOB, KOTOPHIE MMEIOT HEMOCPEICTBEHHOE BIMSHHUC Ha JICs-
TeNbHOCTE OaHka. OHM IpeACTaBIeHs! B BUIe cxeMbl 1 [4].

,”.EH{."H{]!IJ-EFIE‘,]H ruad nonnTuka banka Poccun I

M AKPOIKOHOMHYECKHE

Prunancoean noaurTanka [1 PUERTEARLTEL Poccun |

CocTosHNIE IKOHOMUEN B PErHOHAK I OTPACIAX,
ofcayenBaeMe X GaHEom

PernoHankHuIC B

COCTaR KNHEHTOR, HX lIU'ITH’.‘G]!l.IL".I b B KpCanTe I
OTPACHCBRIC

Hanmune DasEoR-KOHEVPCHTOE |

Beamunna coforaeHHnix ¢ peacTa (EanuTaaa) Danga |

E"\,TP“E;]_HKQECKHC 4 CiiocoDHocTi il OiLIT cpooHana |

Crpykrypa Haccueos |

Puc. 1. ®akropsl, onpenensiomue KpeAUTHYIO TOJUTUKY KOMMEPUYECKOTo OaHKa

BaxxHOCTH MakpodIKOHOMHYECKUX (HDAaKTOPOB OOYCIABIMBACTCS HE CIIOCOOHOCTHIO OaHKOB
HEMOCPEJICTBEHHO BO3EHCTBOBATh M YIPABIATh UMM, MTOITOMY OaHKH JTOJKHBI MaKCHMAIIbHO TPH-
CHOCOOUTH K HUM CBOIO KPEIIUTHYIO TTOJUTHKY.

Best dunaHCcOBO-OaHKOBCKAsi CHUCTEMa 3aBUCUT B IIEJIOM OT SKOHOMHUYECKOH CHUTyalluu B
CTpaHe, Tak)Ke OHa OIpEeJeNIAeT HapaBiIeHne TOCYapCTBEHHON JEHEKHO-KPEIUTHON TOJTUTHKH.
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OrpaHudeHue J10CTyIla K pecypcaM ¢ MEXIyHapOAHBIX PHIHKOB KalMTasla SIBJISAETCS OCHOB-
HBIM (DaKTOPOM pHUCKa ISl POCCHHCKOT0 OAaHKOBCKOTO ceKTopa. He MamoBaHBIM (pakTOpOM pHCKa
SBIISIETCS. BO3MOYKHOCTh COKpAIICHUS BHEIIHETO (PUHAHCHPOBaHMS NPUBICUCHHBIX PaHEe 3aMMCTBO-
BaHUH B CBSI3U CO 3HAYUTENIBHBIM MOAOPOKAHUEM IPUBIEUYEHHBIX CPEACTB JUIs MEPBOKJIACCHBIX 3a-
eMIIHUKOB U (paKTHUECKUM HCKIIIOYEHHEM TaKOH BO3MOKHOCTH IS APYTHUX 3aEMIIHUKOB.

IMox BnusHME MaHHOTO (AKTOpPa POCCHHCKMM OaHKaM IPHUILIOCH BBECTH Oosiee KOHCEpBa-
THBHBIE TIOJXO/ABI KPEAUTOBAHMS M OLIEHKY KPEAUTHOTO PHUCKA, 3TO B CBOIO OUEPEb MPUBENIO K CHU-
KEHUIO CKOPOCTH POCTa KPEIUTHBIX BJIOXKEHUN B 3KOHOMMKY M IPUOBUIb KPEIUTHBIX OpraHU3alUH
COKpaTUTCs. B cBS3U ¢ 3TUM yBEIMUYUBAETCS A0 aKTUBOB B KPEAUTHBIX MOPTQENIX KOMMEPUECKUX
0aHKOB, KOTOpBIC OBUIM HAKOIUIEHBI B TIEPHOJA MHTEHCUBHOTO PACIIUPEHHs KPEAUTHOTO MOPTdens u
KOTOpBIE OTPAXKAIOT YXYAIIEHUS B SKOHOMHUYECKOM MOJIOKEHUU NPEANPUATHI NpH y>KECTOUEHUH
YCIJIOBUH NPUBIICUYEHUS KPEIUTOB.

B nanHO# cuTyanuu BIMSHEE HA COCTOSIHUE OaHKOBCKOT'O CEKTOpa CYIECTBEHHO OKa3bIBAIOT
(YHKIMOHUPOBAHUE CUCTEM YIMPaBICHHSA, OLEHKA KPEAMTHBIMH, PHIHOYHBIMH, OIEPAlMOHHBIMU
pHUCKaMH, TaKXKe PUCK JIMKBUIHOCTH BHYTPUOAHKOBCKUX CUCTEM.

i Toro, 4roOBl CHU3UTH OTPULIATENIHOE BIMSHUE MEXAYHAPOIHBIX (DMHAHCOBBIX HOTPS-
CeHMH Ha pOoCcCHHCKUE (PUHAHCOBBIE PHCKH M HAa YKOHOMHUKY CTpPaHBI B LIEIOM MPOBOJUTCS PsI Mep
[0 4aCTUYHOMY Pa3MEILEHHUIO BBIOBIBIIMX KPEAUTHBIX PECYpcOB OAaHKOB M BOCCTaHOBJIEHHIO HOp-
MaJIBHOT'O KPEAUTHOTO LIUKJIA, HAIIPABJICHHBIC HA [IOJHOE CHIKEHUE OIIACHOCTH yCTOWYMBOCTU OaH-
KOBCKOT'O CEKTOpa.

YToOBI CHU3UTH OTPHULIATENILHOE BIMSIHUE HA SKOHOMHUKY CTPaHbl IPOBOAUTCS Pl Mep IO 3aMe-
LIEHUIO BBIOBIBILIMX KPEAUTHBIX PECYPCOB OAHKOB U MEpBI 110 BOCCTAHOBJIEHHUIO HOPMAIBHOTO KPEIUTHO-
IO LIUKJIa, KOTOPBIH HAIPaBJIeH Ha TIOJTHOE CHIKEHHE OIACHOCTH YCTOWYMBOCTH OAHKOBCKOTO cektopa. C
Kax1pM ronoM Llentpanensiii bank Poccuiickoit denepary nMpoBOIUT KOMILIEKC MEp IO CO3IaHHIO
CHUCTEMbI HaOJIFOIEHHS], OLICHKHU U IIPOLIECCOB, IIPOUCXOSIIMX B 3KOHOMUKe Poccuu.

Pacuér manexca banka Poccun (BP) nexwur B OCHOBE JAaHHOM CHCTEMBI M OTPAKacT Ha-
MPaBJICHUS Pa3BUTHSI B CEKTOPaxX M OTPacisiX SKOHOMHUKH, B OOJIbILEH CTENEHN B pealbHOM U (PMHAH-
COBOM CEKTOpE, BHEIIHEIKOHOMHUYECKOM CEKTOpe, colManbHOu cdepe. [na pa3paboTku cucTeMbl
MIPUHITUIIOB ¥ cII0Cc000B mocTpoeHus: UBP ObUT M3ydeH OIBIT 3apyOe)KHBIX IICHTPAITHHBIX OAHKOB.

Wunexc xo3siicrBenHoit aktuBHocTH (MIXA), paspadorannsiii [Ib P®, sBnsercst 0606maro-
IIUM T0Ka3aTeJIeM COCTOSHHUS PeaIbHOrO CeKTopa 3KoHOMUKH Poccuu. XA oTpaxaeT nmpou3BoACT-
BO Ba)XHBIX BUOB IIPOAYKTOB, pPabOT U yCIYT B CEJIBCKOM XO035ICTBE, IPOMBIIUIEHHOCTH, TOPTOBIIE,
CTPOUTENBCTBE, TPAHCIIOPTE, B CBA3H, a TAKOKE B c(hepe BHELIHEIKOHOMUYECKOH NESITEIbHOCTH.

Cuctema mHznekcos nomoraeT LIb P coBmecTHTh pa3paboTKy JCHEKHO-KPEIUTHOM MONIHU-
THKH M IPyTHE JIEMEHTHI ANHOM TOCYIapCTBEHHON YKOHOMUYECKOM TTOUTHKH [2].

B cocTosiHMM KOHOMHMKH PErMOHAIbHbIE Pa3iIMyusl BCErAa OYeHb 3aMETHBI, TeM OoJsiee B Ta-
Kol orpoMHO# ctpane kak Poccusi. B LlenTpansHoM peruone, B ocobeHHocT B MOCKBE, coCpeioTo-
YeHa MOAaBIISIONIAs 10JIs1 BceX (PMHAHCOBBIX PECYPCOB CTPAHbI, B TO BPeMs KaK HCIBITHIBAIOT HEAOC-
TaTOK B HUX NeprQepuifHbIe pernoHbL. B Takux pernoHax octpee mposBIIsIoTes 6e3padoTuiia, CHIKEHIE
YPOBHS KHM3HH HACEJICHUS, CHaabl Mpou3BoAcTBa. [103ToMy OONBIIMHCTBO HEOONBIIMX TOPOAOB YACTO
3aBHCAT OT COCTOSIHUSI [eNT Ha HECKONBKUX KPYIHBIX MPEINPHATHAX, HA KOTOPBIX padoTaeT NPaKTHUECKU
Bce MecTHOe HacerneHue. Bc€ aTo mmeer Oombioe BiwsHHME T (HOPMHUPOBAHUS KIMEHTYPHOM Oa3bl
KOMMEPUYECKUX OaHKOB, a TAKXKE BO3MOXKHOCTH ITPUBJICUEHUSI CPEACTB M KPEAUTOBAHMU.

Heo0xonumplii 37eMeHT U1 pa3pabOTKH KPEAUTHON MOJIUTUKH KOMMEPUYECKOro 6aHKa — 3TO
OLIEHKAa 9KOHOMHUECKOI'0 TIOTEHI1alla PETHOHa.

Jliis peasibHON BO3MOXKHOCTH UCCJIEAOBATh BO B3aMMOCBSI3U IIPOLIECCH], KOTOPBIE IPOUCXOASAT
B PETHOHE, UCIOJb3YEeTCS PErHOHANBHBIA MHAEKC Xo3siicTBeHHON akTuBHOCTH (PUXA). K stEMm
MpoleccaM OTHOCHUTCS. MPOU3BOJICTBO BAXKHBIX BUIOB MPOAYKTOB U YCIYT, KOTOPBIE COCTABISAIOT
OCHOBY (hOPMHUPOBAHHS BAJIOBOTO PETMOHAIBHOTO MPOIYKTA; OTCIEKUBAHNE TUHAMHUKH MPONU3BOJCT-
Ba MPOAYKIHMH CTPYKTYPOOOPa3yIOIIUX OTpaciieil 1 cdep, KOTOphIe ONpelelsIioT TeKyliee GpuHaHco-
BOE MOJIO)KEHUE PETHMOHA U €0 MECTHBIX KPYMHBIX MPEANPHUSATHH, KOTOPBHIE U SBISIOTCS MOTEHIH-
JIBHBIMU 3a€MIIMKAMU KPEIUTOB U BO MHOI'OM OIPENEIISIOT COCTOSHUE JIMKBUJHOCTH OaHKOBCKOH
CHUCTEMBI KOHKPETHOTO perrnoHa. A Takke PUXA momoraer cormocTaBUTh MEXIY COOOM pa3IuvHbIC
PETHOHBI U OLICHUTH MMOTPEOHOCTH B JICHEKHBIX U KPEAUTHBIX pecypcax [4].

Ha pernonansHOM ypoBHE TOT MOAXOJ HAIIPaBJICH Ha BBISBIEHHUE MpobieM B chepe huHaH-
COBBIX IIOTOKOB, YCTpaHEHNE HEPABHOMEPHOT'O Pa3BUTHS PEabHOTO U (PHHAHCOBOTO CEKTOPA.
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Jst olleHKH SKOHOMHYECKOTO MOTEHIMAaNa PEernoHa CYIIECTBYET METOAMKA, HallpaBJICHHAS
Ha pa3paboOTKy PEHTHHTOB KPEAUTOCIIOCOOHOCTH PETHOHOB, OHA OCHOBBIBAETCS HA MaTEMaTHKO-
ASKOHOMHUYECKOM HCCIICIOBAHUU M UCIOJB3YEeTCS CUCTEMBI U3 25 mokasareseif, KOTOpble pa3JeeHbI
Ha TPU TPYIIIIHL:

1) K 00111e9KOHOMHUYECKUM TOKA3aTeIsIM OTHOCSITCS JaHHBIC O PErHOHE, YHCICHHOCTH Hace-
JICHUSI, JOXO0JaX U PacXoAax, KOJMYECTBE KPYIHBIX U MEJIKHX TPeAIPHUITHIH;

2) TIpou3BOACTBEHHBIC MOKA3aTEIH OICHHUBAIOT CEIBCKOE XO3SHCTBO, MPOMBIILICHHOCTD —
KOJIMUYECTBO MPEINPHUATHH, IIIOMAaab 00padbaTeiBaeMbIX 3€Meb, 00BEMBI TPOU3BOANMOM MPOTYKITHH,
KaIATAJIOBIOXEHHH U CTPOUTEIBHO-MOHTaKHBIX padoT;

3) K nokazatensam pa3BUTHS dKOHOMUYECKON MHPPACTPYKTYPBI OTHOCAT 00BEM Ipy3orepe-
BO30K I10 pa3jMYHBIM BUJaM TPAHCIIOPTa, KOJUYECTBO CTYACHTOB M PacXoibl Ha 00pa3oBaHue, 00b-
€M OITOBOM M PO3HUYHOMN TOPTOBIHU U T.J.

Uro, kacaercsi, OTpacieBbiX (HakTOpOB, TO CO CTOPOHBI OOJBINCH MPHUBICKATSIIEHOCTH IS
0aHKOB, SBJISACTCS MPEIOCTABICHUE KPEAUTOB O0Jiee CTA0MIIEHBIM OTPACIISIM SKOHOMHUKHU C OBICTPOM
000paYMBaeMOCTHIO KalNTaja, KOTOPBIX Ha CETOAHAILIHINA JeHb MaJo.

TyT ¥ MOSIBIIAIOTCSA TOBBIIIEHHBIE KpenuTHBIE prcku. K OobmIOMy COXalleHHIo, TOTpeo-
HOCTB HCIOJIb30BaTh 3aEMHBIC CPEJICTBA Y POCCUHCKUX MPEANPUATHI BOZHUKAET B CBS3U C (PUHAHCO-
BBIMH 3aTPyTHEHHSAMH, a HE 10 MPUYMHE PaCIIMPEHHS TPOU3BOICTBA.

[lInpoko pacnpocTpaHUIOCh BEIHYKIEHHOE B3anMHOE (PMHAHCHpOBaHHUE oTpaciei. [loatomy
OTpaciii MOACIUINCh Ha YUCTHIX KPEAUTOPOB, K HUM OTHOCST TOIUIMBHYIO UHIYCTPHUIO, CTPOUTEIb-
CTBO, DJIEKTPOIHEPTETUKY; TPAHCHOPT, U YUCTHIX 3aéMILIMKOB, CIOJJa OTHOCATCA BCE OCTaBIIHECS:
CENIbCKOE XO3AHCTBO, METAJUTYPrHUECKHe, XUMUIECKHE U IPYTHE OTPACIIH.

OpHaKo CyIIECTBYIOT crienn(pUIECKUe OCOOCHHOCTH OTPAciiv, KOTOPBIC BIHSIIOT HA MPOIeC-
ChI 0AaHKOBCKOT'O KPEIUTOBAHHMS, K HUM OTHOCST:

— 0COOEHHOCTH TTPOU3BOICTBEHHOT'O W KOMMEPYECKOT0 IUKJIA MPEAIPUATHII OTPaciH;

— OTpacleBasi CTPyKTypa ce6ecToMMOCTH (M3IEPIKEK).

Hawnbonee npuBnekaTeIbHBIMUA CYObEKTaAMU KPEIUTOBAHUS ISl OAHKOB SIBJISIFOTCS TIPEIIPH-
SITUSL ¢ OBICTPBIM 0OOPOTOM KamuTaja, KOPOTKUM IMKJIOM TIPOU3BOJICTBA M C PABHOMEPHBIMU MOCTY-
TUICHUSAMH JACHEXHBIX CPEJICTB OT peaiu3aliy MpoAyKuud. K TakuMm MpeanpusITisaM OTHOCSTCS OII-
TOBBIC, PO3HUYHEIC WU MPOU3BOJICTBCHHBIC MPEANPHUITHS, KOTOPHIE BBITYCKAIOT MOTPESOUTEILCKHUE,
B OOJIBbIIICH CTETICHU MUIIEBBIC TIPOAYKTHI, @ TAKKE TOBAPHI IEPBOI HEOOXOTUMOCTH.

CrIpbeBbIe OTpacid, KOTOPHIE OPHUEHTHUPYIOTCS Ha JKCIOPT, TAK)KE MPUBICKATEIBHBI IS
0aHKOB.

[Ipu xpenuToBaHUM OaHKaM CIEAYET YUUTHIBATH JIOJIO MIOCTOSHHBIX U3JIEPKEK MPEIITPUITHS
(amopTH3anuio, apeHIHYIO IUIATY, MOCTOSHHYO 9acTh (DOH/A OIUIATHI TPYy/Ia) B C€OECTOMMOCTH TOBA-
poB, paboT, yciIyT, Tak KaK 3TH MPeanpuaTus O0ojee MoaBepKeHbl HeOIarompusITHHIM U3MEHEHHSIM
PBIHOYHOUM KOHBIOHKTYPBI.

Makpo3KOHOMHUYECKHE, PETMOHANTLHEIC M OTpaciieBble (haKTOPBI HOCAT OOBEKTHBHBIN XapakTep,
1 0aHK JTOJDKEH MaKCHUMAIIbHO WX YYUTHIBATH, IPUCTIOCA0IHBAs K HUIM CBOIO KPEAUTHYIO MOJHUTHKY. [Ipn
pacCMOTPEHUHN BHYTPHOAHKOBCKHX (DAKTOPOB MHOTHE OaHKH B CBOCH pabOTe YUUTHIBAIOT WHIIUKATOPHI,
CBHJICTCIILCTBYIOIIME O HEBBICOKOM YPOBHE CITIOCOOHOCTEH M OIbITA MEPCOHANA M OTPAKAIOIIUECS Ha
HEepa3yMHOM WM PUCKOBAHHOW KPEIUTHOW TOJUTHKE OaHKa. DT WHANKATOPH! BEIPAOOTaHBI HA OCHOBE
00001IIeHHs IPAKTHKY KPEAUTOBAHMUS PA3IMYHBIX OaHKOB 32 JUTUTEIBHBIN TTEPUOJT;:

* HENpaBUIbHAS OIICHKA PUCKOB, CBS3aHHBIX C 3aCMIIUKOM;

* KpETUTOBaHHE, OCHOBAHHOE Ha BO3MOYKHBIX COOBITHSX B OyyIiieM (Hampumep, CITUSHUSIX);

* TIPEIOCTaBJICHUE KPEAUTa M3-32 TOTO, YTO KIMEHT 00CIIAeT BHICTABUTH KPYITHBIHN JIETIO3UT;

* HEBO3MOXHOCTh COCTaBUTH IUIAH MOTANICHUS 10 KaXJI0MY KPEIUTY;

* TIPEIOCTaBICHHUE CIIUITKOM KPYITHBIX CYMM 3aEMIIHKY;

* BBICOKHU YACTHHBIH BEC KPEIAUTOB, MPEIOCTABICHHBIX 3aeMIUKaM, HAXOMASIIUMCS BHE
o0ciyxuBaeMoi 0aHKOM TEPPUTOPHH;

* HEIOCTAaTOYHOE KOJIMYECTBO JOKYMEHTOB B KPEIUTHBIX JENax;

* 3HAYUTEJIBHBIN YIEJbHBIA BEC KPSIUTOB JIMIIAM, CBS3AHHBIM C OAHKOM (CITyXaIluM, TH-
PEKTOPaM HIIH aKIIHOHEPAM);

* OTCYTCTBHE JOJDKHOTO KOHTPOJIA 32 MPOIECCOM KPEeIUTOBAaHNS,

* CIUIIKOM OypHas peakius Ha KOHKYPEHIHO (MpeaoCcTaBlICHUE KPEIUTOB HU3KOrO Kade-
CTBa JUISL TOTO, YTOOBI yJIepKaTh KIIMCHTOB OT MEPexo/ia B Ipyroi OaHk);
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* KpEIUTOBAHUE CTICKYJIATHBHBIX TPUOOPETECHUIA;

* HENOCTaTOYHAs YyBCTBHUTEIBLHOCTH K M3MEHEHHIO DKOHOMUYECKUX YCIOBUH[4]

BaxapiM mokazaTteneM, KOTOPBIA ONpeesieT MacIiTadbl KPEAUTHBIX OTIepaIluii, CIIyKUT Be-
JHYAHA COOCTBEHHBIX CPeACTB (Kamurajia) Oanka. K HeMy MPHBS3aHO MHOMECTBO OOS3aTEIBHBIX
HOPMAaTUBOB, KOTOphIe coaepkarhbest B UHcTpykumu Ne 110U Llentpansnoro banka. H1 —HOpMaTHB
JOCTATOYHOCTH COOCTBEHHBIX Cpe/cTB (KamuTana) OaHKa, KOTOPBIA YCTAHABIHUBACTCSA KaK OTHOIIC-
HHe KanmuTaia 0aHKa K €ro akTHBaM, B3BEIICHHBIX C YIETOM PHCKA, OKA3bIBACT OOJIBINIOC BIUSHUE HA
CYyMMapHBIi ITOKa3aTejlb BBIIAYM CCyd. B 3aBUCHMMOCTH OT BEIMYHMHBI COOCTBEHHBIX CPEACTB (KaIlu-
tana) 6anka Hopmatueel H6, H7, H8, H9, H10 ycranaBinuBaroT orpaHuueHHe Ha 0ObEMBbI BhiZaBae-
MBIX ccyal. [103TOMy OT BETMYHMHBI COOCTBEHHBIX CPEICTB OAHKA 3aBUCUT CyMMa KPEIUTOB, KOTOPBIC
0aHK MOJKET BBIJJATh CBOMM 3a€MILHMKAM-KIHEHTaM.

Ha B03MOXHOCTH KpPeIUTOBAaHUS TAK)KE OKAa3bIBACT BIHSHUE CTPYKTYpa MACCHBOB, CTA0MIIb-
HOCTh JCMO3UTHBIX BJIOKECHUU U MX CTPYKTYypa IO CpPOKaM BJIOXKEHUsA. BaHKU cTpemsTcs MpUBIeYb
KaK MOXHO OOJIBIIIE CPEICTBA HA CPOYHBIE JEIIO3UTHI, SBIISIOIIMMUCS 0oJiee HaIe)KHBIMA KPEIUTHEI-
MU pECypcaMH, YTO MO3BOJIAET JyUllle IPOTHO3UPOBATh U IUIAHUPOBATH Pa3MEIIECHUE MPUBICUEHHBIX
CPEICTB B KadecTBe KpenauToB. CBsA3b MEK/y aKTHBAMU U ITACCUBAMU 0aHKa YCTaHABJIUBAIOT HOpMa-
THUBBI JTUKBUAHOCTH. H2 —HOpMaTHB MIHOBEHHOW JIMKBUIHOCTH, H3 — HOpMAaTHB TeKyIIeH JTUKBHI-
HOoCcTH, H4 — HOpMAaTHB MONTOCPOYHON HTUKBHIHOCTH. COONIONCHHE 3TUX HOPMATHBOB ITO3BOJIUT
MOJIICP)KUBATh TUKBHIHOCTH OaHKa, TO €CTh TpeOOoBaHUs (aKTHBBI) U 00A3aTeILCTBA (ITACCUBRI) OaH-
Ka OyIyT COOTBETCTBOBATH APYT MIPYTY IO CYMMaM M CPOKaM.

Hcxons u3 Bcero BhINIECKa3aHHOTO, MOKHO CIIEIaTh BBIBOJ, YTO IS (POPMHUPOBAHHS PaIlHO-
HaJIBHOHN, ONTUMANBHON U 3(PPEKTUBHON KPEIUTHOMN MOJIUTUKA KOMMEPYECKOTO 0aHKa HEOOXO0IUMO
CJIeJIOBATh €IMHOMN JCHEKHO-KpenuTHou nonutuke LenTpanproro banka P®, BeipaboTaTh CBOIO HH-
JTUBUAYAIbHYIO TIOJUTHUKY, CTPATETHUIO U TaKTHKY Pa3BUTHs, a TAKXKE Y4eCThb BCe (AKTOPHI, BIIHSIIO-
IIME Ha JICATEIBHOCTh KOMMEPUYECKOTO OaHKa.
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YJK: 336.61

OCOBEHHOCTVI ®¥IHAHCOBOI'O MEHE/I)KMEHTA BBICILIVIX
VUEBHBIX 3ABEIEHVV B COBPEMEHHBIX DKOHOMWYECKMX
YCIIOBMSIX

[.0. CensikuHa
Gakanasp 4 kypca, kadegpa «PUHaHChI 1 KpeanT»

JlanvHesocmounvlii (hedepanvhblil YHUGePCUMEN
Poccus, 2. Braousocmox

B ycnosusx eospacmarowell KouKypeHyuu u nOCMeneHHo20 nepexooda 8y308 Ha CamMOPuHan-
cuposanue 803pacmaem poib YApaeieHus (QuHancamu, NO380s0uec0 00OUMbCs MAKCUMATbHOU
aghgpexmuenocmu desmenvhocmu yupesicoenus. Ocobyio akmyaibHoCmbs npuobpemaem usyyeHue
e20 ocobeHHocmell U 3aKOHOMEpHOCmell 8 nocmanogke. B numepamype cheyuurxa Quuancosozo
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VAPAsIeHuss OAHHOU OMpaciu HeOOCMAmo4HO UCCLe008AHA, NOIMOMY UYeilb PAdOmbl — Gbli6/eHUe
cneyuguueckux 0cobenHocmeti 8 NOCMAHOBKE (PUHAHCOBO20 MEHEONCMEHMA 8Y308.

Kniouesvie cnosa u cnosocouemanus:. (huHancoswlii MeHeOlICMeHm, gbicuiee yyebHoe 3age-
OeHue, 20Cy0apCmeeHHblL 8)3, DI00JCEMHOe PUHAHCUPOBAHUE, PUHAHCOBASL OESTMETLHOCD.

FEATURES OF FINANCIAL MANAGEMENT OF HIGHER EDUCATION
INSTITUTIONS IN THE CURRENT ECONOMIC CONDITIONS

In an increasingly competitive environment and gnadual transition to self-financing the
role of financial management is increased, as ipfi¢o maximize the effectiveness of the univéssity
activities. Especially important is the study affieatures and patterns in the statement. In theali
ture, the specificity of the financial managementhis sector is insufficiently explored, so the-pu
pose of the work — the identification of specéiattires in the financial management of universities

Keywaords:financial management, higher education, publicversity, government funding,
financial activities.

Opranuzanust ¥ MpakTuka (GUHAHCOBOTO MEHEIKMEHTa B 00pa3oBaTelbHOU cdepe MMeeT
CBOU creHu(HUYecKrue OCOOCHHOCTH, OOYCIOBJICHHBIC HENOCPEACTBEHHO XapaKTepHBIMH YepTaMu
JEATeIbHOCTH BBICIINX Y4eOHBIX 3aBeICHNI. AKTYaIbHOCTh HAlMCAHUS JAHHOW CTaThU 3aKITI0YaeT-
csl B TOM, YTO BBISIBIICHHE 0COOEHHOCTEH (DMHAHCOBOTO YIIpaBJieHUs B cepe BBICIIETO 00pa3oBaHuUs
W y4eT JaHHBIX OCOOCHHOCTEH MpHU MOCTAHOBKE HEMOCPEICTBEHHO (PMHAHCOBOTO MEHEKMEHTA I10-
3BOJIUT BY3aM I'PaMOTHO COBEPIICHCTBOBATH CBOIO (DHHAHCOBYIO JIESATEIBHOCTH, HapammBas ee 3¢-
¢dexTuBHOCTE. [ToaTOMY 11EMBIO TaHHOW PaOOTHI SABIACTCSA M3ydCHHUE CIEU(UIECCKHX 0COOCHHOCTEH
(PMHAHCOBOTO yNpaBlieHHs B y4EOHBIX 3aBEJCHUSIX BHICIIETO 00Opa30BaHuUsI.

IlepBoii u Hanboyiee BaKHOW OCOOCHHOCTHIO MOYKHO OTMETHUTBH KECTKOE TOCYIapCTBEHHOE
perynupoBaHue JaHHOH cdepbl, KOTOpoe 00YCIOBIEHO BEICOKMM YPOBHEM COIMAIBHOI 3HAYMMOCTH
00pa3oBaTebHBIX yCIyr. B 4acTHOCTH, MO HEMOCPEACTBEHHBIM rOCYJapCTBEHHBIM KOHTPOJIEM Ha-
XOJATCS KaK TOXOJIbI BY30B, TaK U UX pacxoisl [3].

BakneimmM HanpaBlieHHEM PEryJINpOBaHMS TOCYJapCTBOM JOXOAOB BY30B SIBIISETCS OIOA-
XKeTHoe (MHAHCHPOBaHKE, TaK Kak (hopMUpoBaHUE (MHAHCOBBIX PECYPCOB By3a — 3TO OJHA U3 HaH-
OoJiee CyIIECTBEHHBIX CTAIMi TPaMOTHOM TIOCTAaHOBKH ()MHAHCOBOTO MeHeKMeHTa [2, ¢. 10].

B Hacrosmee BpeMsi HaOIIO1aeTCsl yBEpEHHAs TEHACHINS K CHIDKCHHIO YPOBHS OI0/PKETHOTO
(MHAHCHPOBAHUS BY30B, YTO, IPEXIE BCETO, CBA3aHO C COKPAIICHHEM YHCICHHOCTH CTYJCHTOB,
00y4Yaromuxcs B BEICHINX y4eOHBIX 3aBEICHHSX 3a cUeT Orokera. JJuHaMKKa YHCICHHOCTH CTYAEH-
TOB OIOKETHOM (opMBI 00yUeHHS NpeAcTaBieHa B Ta0dm. 1.

Tabnuya 1

JAMHAMKMKa YHUCIEHHOCTH CTYJAEHTOB OKOIKeTHON (popMbI 00yUeHU s

IToka3arenu 2011roxn 2012rox 2013ron 2014ron 2015ron
TEBIC. % TBIC. % TEBIC. % TEBIC. % TBIC. %
yenl. yenl. yel. yel. yel.

Yucnennocts cty- | 5453,9 100, 6075,4 100 4762,0
JeHToB (Ha HAYaJIo
y4eOHOr0 rojaa) —
BCEro

B TOM 4YHCIIE 00y- 2455,3 45 2336 38 2190,4 44 2037,L 39 1853,7 33
YaFOIMXCS 3 CUET
CpencTB OroKeTa

¢ mosiHbIM Bo3me- | 2998,6 55 | 3737,4| 62| 2571,6 54 32363 61 3693,6 67
[ICHHEM CTOUMO-
CTH 00yUYeHUs

(=Y

DO 5273]4 100 5547,800

Hcrounuk: [6]
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Hcxons u3 npeacTaBIeHHOW TaOMUIBI MOXKHO YBUICTh, YTO, HECMOTpPS Ha yBEIIMYCHHE 00-
IIET0 KOJUYECTBA CTYJACHTOB BBICIINX YUY€OHBIX 3aBEIACHMM, YHCIO OOYYAIOIIMXCS 32 CUCT CPEICTB
OromkeTa cokparniaercsa. OcobeHHO ocTpo naHHast TeHaeH s npociexuBaetrcs ¢ 2013mo 2015rox,
KOT'/Ia OTKJIOHCHHE B CTOPOHY YMEHbIIeHUs cocTtaBmwio 13%,B TO BpeMsl KaK YHCICHHOCTh CTY/ICH-
TOB KOMMEPYECKOi (hopMbl 00yUEHHUS B OOILEM YHCIIe CTYACHTOB yBeIuunIach Takke Ha 13%.

PaccMoTpuM (hHHAHCOBYIO JEATEILHOCTD BY30B POCCHH, TO €CTh COOTHOIICHHE OO KETHBIX
Y BHEOKO/KETHBIX JJOXOJIOB B JUHAMHUKE. Pe3ybTaThl Ipe/IcTaBlIeHbI HA puc. 1.

100% -
s0% 1 4808 4908 4794 300 549
60% 177 BHeGIOAMETHbIE A0XOAb!
40% - B blo/KeTHOe
dUHAHCMpPOBaHUe
20% A
0% T T T T Ll

2011 2012 2013 2014 2015

HUcrounuk: [6]
Puc. 1. ®uHaHCOBasI AEATENLHOCTH BY30B

W3 npeacraBiaeHHOro rpaduka MOKHO CICNIaTh BBIBOJ O SIPKO BRIPAKEHHON TCHACHIIUH K CO-
KpalieHuto Ol HKeTHOTO (hmHaHCcHpoBaHUs By30B 3a nepuon 2013-2015rr., korma nons OromKeT-
HBIX HCTOYHHKOB B OOITIEM COCTaBe (DMHAHCOBBIX PECYPCOB BY30B COKpaTHiachk Ha 7%0.

CpenctBa, HEOCPEACTBCHHO BBIICISIEMbIC By3aM M3 OIOJKETa, B MOJHOW Mepe He obecre-
YHMBAIOT BCEX UX MOTPEOHOCTEW Ha MpOBEJCHUE YUeOHOW M Hay4dHOU nestenbHocTH [1, c. 28]. AHa-
JIU3 CTaTUCTHUYECKUX JaHHBIX mokas3biBaeT, uTo 80—85% cpencts OroukeTHOTO (hPMHAHCHPOBAHHS
MPUXOIUTCS Ha cTaTbu «CTHUIEHAMS», «3apaboTHAs IUIaTa ¥ HAYMCACHH», «KanuTaJbHbIH PEMOHT
3nanuii» u «KoMMyHanbHbIE TUTaTexu», ¥ b 10—-15%nTux cpeacTB ocraeTcs Ha MOJICPHU3AIINIO
Y TIOKYIIKY COBPEMEHHOT0 y4eOHOTro 000pyIOBaHUS M TEKyIIHUe pacxo/bl. KoMaHIUPOBOYHEIE pac-
XO/IbI, IPUOOPETEHNE PACXOIHBIX MAaTEPHAJIOB, & TAKKE XO3SMHCTBEHHBIE PAacXO0/Ibl U BOBCE IPAKTHYEC-
CckM He (pMHAHCUPYIOTCS. [Ipy TakuX YCIOBHUSAX By3aM IMPHXOIUTCS UCKATh IOMOJIHUTEIBHBIC HCTOY-
HUKH (UHAHCHPOBAHUS U YUNUTHCS MPABUIIBHO YIIPABIIATH JCHEKHBIMH TOTOKaMU [4].

CTOHUT OTMETHTD, YTO JaHHAS TCHICHIUS HE XapaKTepHa sl GeaepaibHbIX YHHBEPCUTECTOB,
KOTOpBIC OTIIMYAIOTCS MaKCUMAJIbHOMN MOAJICPKKOM B JinIle rocyaapcTBa. YToObl yOSIUTHCSA B 3TOM,
PacCMOTPHM CTPYKTYPY (DMHAHCOBBIX PECYPCOB TPEX BEIYIIUX YHHUBEPCUTETOB [IpuMopcKkoro kpast B
2016roxy, pe3ynbTaTsl PeICTaBICHbI B Ta0MI. 2.

Tabruya 2
dunancosble pecypcbl By3oB IIK B 2016r.
DUHAHCOBBIE PECYPCHI BY- BOY BI'YOC HanbpeiGerys
308 TBIC. PYO. % TBIC. PYO. % TBIC. PYO. %

f‘fg‘? 12 780 694,2 100 | 17710365 100  1354636,9 100
Tpunocamas oxon 1es- | 54873655 | 25 1026 522,7 58 716 653,1 53
TCIBHOCTb
BromkeTHas nesaTeabHOCTh 9 593 328,6 75 744 513,7 42 637 983,9 47

Hctounuk: [6]
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PesynbTathl peicTaBIeHHOM TaOIUIIBI TOATBEPIKIAIOT BEIBOJ] O TOM, UTO (hefiepalibHbIE BY-
3Bl MO-TIPE)KHEMY CHIIBHO 3aBHCSAT OT OFOJKETHBIX CPEJICTB, TaK, OIS OIOKETHBIX MOCTYIUICHUM
HansaeBoctouHoro dexepanbHOrO yHUBEpCUTETa B 00IEM 00beMe ero pUHaHCOBBIX PECYPCOB CO-
craBisier 75%,B TO BpeMs Kak IOJIsl JOXOAOB OT BHEOIOHDKETHON JESITEIbHOCTH PaBHA BCETO JIMIIb
25%. Urto xe kacaercs He (eaepaiabHBIX YHUBEPCHTETOB, OHH aKTHBHO MEPEXOIAT ¢ OMOJIKETHBIX
CPE/CTB, B CBSI3M C UX COKpAIIEHHEM, K JIOX0JIlaM OT BHEOIOJKETHOU JEATENILHOCTH, TaK, JIOJS I10-
CTYIUICHHI OT BHEOIOMKETHOM JesITeNbHOCTH BlaginBOCTOKCKOTO TOCYAapCTBEHHOTO YHUBEPCUTETA
SKOHOMHKH U cepBuca U JlambHEBOCTOUYHOTO TOCYIAPCTBEHHOTO TEXHHYECKOTO PHIOOX03SCTBEHHO-
ro yauBepcureTa cocraBiser 58%wu 53%coorBeTcTBEHHO [7].

[Ipobnembl, BO3ZHUKAIOIINE B CBSI3U C HEJOCTATKOM OIOKETHOrO (PMHAHCHPOBAHUS B BULY
ero COKpalleHusl, By3bl, KaKk IMPaBUIIO, PEIIAIOT 33 CYET BHEOIODKETHBIX HCTOUYHHKOB [5, ¢. 183]. He-
00X0IMMO OTMETHUTH €Il OJHY BKHYI0O OCOOCHHOCTH (DMHAHCOBOTO MEHEKMEHTa BY30B — OoJjice
90% cBoMX IOXOJOB OHU IMOJIyYalOT HEMOCPEACTBEHHO OT KOHEUHBIX MOTpPEeOHTENel CBOMX YCIYT —
MIPEX/Ie BCETO CTYACHTOB, a TAK)KE 3aKa3YMKOB KOHCYJIbTALMOHHBIX WIH HAYYHO-HCCIIEIOBATENbCKUX
pabort. TlpenocraBienue MWIATHBIX YCIYT CTAHOBUTCS OCHOBHBIM MCTOYHHKOM BHEOIOPKETHOTO (u-
HAHCHUPOBAHHS JESITEIBHOCTH BY30B. Pa3muuHble NIPEANIPHUATHS, B TOM YKCIIE CIIOPTHBHBIC U MEJH-
LUUHCKHE YUYPEXIEHHs, PACIOJIOXKEHHBIE Ha TEPPUTOPUH YHHBEPCHTETOB, MOTYT OOCIY)XHMBaTh HE
TOJILKO CTYJICHTOB H IperojiaBareieil, Ho ¥ KUTeJeH OJIM3IIexaliux ropoJIoB, Oaroaps YeMy BY3bl
MOJIy9aroT Hemanslid moxox [4]. Tak, mampumep, JampHeBOCTOUHBIH DemepanbHbIi YHHUBEPCUTET
OKa3bIBAaeT MEIMLMHCKHE YCIyrH Ha 0aze cBoero MeAMUMHCKOro LEHTpa He TOJIBKO CTyAEHTaM U
paboTHHKaAM By3a, HO TaKKe W XKHUTeIsIM BraanBoctoka u Bcero IIpumopckoro kpas, 10X0A OT AaH-
HOTO BHJIA IEATEIBHOCTH cocTaBisieT 16%0T 001iero ooObeMa NpuHOCSIICH 10X0/ NEATEIbHOCTH.

B oTHoIIEHNN TOCYAapCTBEHHBIX BY30B TaK:K€ HEOOXOIMMO 3aMETHTb, YTO Halu4uue Oron-
KETHBIX UCTOYHUKOB (DMHAHCUPOBAHUS BEAET K MX MOAYMHEHHOCTH BIOMKETHOMY KOJEKCY, 4TO H
00YCIIOBIMBAET HEKOTOPBIE OCOOCHHOCTH B MOCTAHOBKE (PMHAHCOBOTO MEHEPKMEHTA!

— 0CcOOBIN TIPAaBOBOI CTATYC JICHEXKHBIX CPEJICTB M MMYIIECTBA, TIOIYYEHHOTO B PE3ylibTare
WX WCIOJB30BaHMA: 0cO000€ BELIHOE MPaBO, MPABO XO3SIMCTBEHHOTO BEACHMS WIIM MPaBO OMEPATUB-
HOTO YIPaBJICHHUS;

— TpeOOBaHUE OCYMIECTBISTh OIOKETHYIO ¥ BHEOIODKETHYIO JICATENILHOCTh B COOTBETCTBUU
C MJIaHOM (PMHAHCOBO-XO3SIICTBEHHOM AEATEIBHOCTH 110 €IMHOMY IUIaHY CUETOB C BHITCKAIOIIUMH U3
3TOTO criequ(PUIECKUMU OCOOCHHOCTSIMH B OYXTaJITepPCKOM Y4eTe U OTYETHOCTH,

— OrpaHHYeHUs Ha O(OPMIICHUE TIEPBUYHBIX JOKYMEHTOB, CBSI3aHHBIX C HCIIONHEHUEM IIJIaHa
(PMHAHCOBO-X03IHUCTBCHHOMN JICATENILHOCTH TI0 J0XO0JIaM U PacXojiaM, BKITIOUasi BHEOIOKETHBIE,

— 3aIpeT Ha KCIOJIb30BaHNe KPESANTHBIX PECYpCOB U IPHOOpETEHHE IIEHHBIX Oymar [5, ¢. 184].

Uro ke Kacaercsi roCyIapCTBEHHOTO PETYJIMPOBAHUS PACX0JI0B BY30B, TO 37IcCh HEOOXOIUMO
OTMETHTH, UTO JUII HUX MUHHCTEPCTBOM 00pa30BaHUs YCTAHOBJICHBI:

—BBICOKHE TpeOOBaHUs K KBAIU(QHUKALIMOHHOMY YPOBHIO MpodeccopcKo-Tpenoaana-
TEJBCKOT'0 COCTaBa;

—TpeboBaHUA K pa3Mepy IUIoIIaael B pacuere Ha 1 cTy/IeHTa;

— CTaHAapTHI M0 KOJUYECTBY YacOB ayAUTOPHOM U BHEAyTUTOPHOW y4eOHON HArPy3KH;

— HOPMBI IO 00BEKTaM COUANBEHO-OBITOBOIO 0OCTYKHBAaHUS,

— HOPMBI 110 6ubmnoreunomy dhoumy [3].

JlaHHBIE HOPMATHBHBIC TPEOOBAHMS OKA3bIBAIOT CYNICCTBEHHOE BIHMSHUE HA PacXoJbl BY30B
1 00YCIIOBIMBAIOT MX BBICOKYIO (DMHAHCOBYIO HArpy3Ky, KOTOpas B TOCYAAapCTBEHHBIX By3aX JIHIIb
Ha TIOJIOBUHY TIOKPBIBAETCS U3 cpecTB Orokera. OcTaibHas 4acTh PacXoji0B TOCYAapCTBEHHBIX BY-
30B, KaKk OBLJIO OTMEUEHO paHee, MOKPHIBACTCS 3a CUET BHEOIOKETHBIX HCTOYHUKOB (prHAHCHpOBa-
HUS, B YaCTHOCTH, 3a CYET MOCTYIUICHWI OT CTYACHTOB IIATHOW (Qopmbl 00yueHus. B Hacrosee
BpeMs By3aM NpeAOCTaBIIeHA TTOJIHAS cBOOOIa B 3TOU cdepe AesTeIbHOCTH, Beab penakuuein @3 «O0
oOpaszoBanuu B Poccuiickoit ®enepanun» 2011roga ObUIH CHATHI BCE OTPAHHUYCHHS /IS TOCYIAPCT-
BEHHBIX BY30B IO Pa3peliacMoMy KOJIHYECTBY CTYIEHTOB-IUIAaTHHKOB. CieqoBaTeNbHO, B JTaHHOM
HaTpaBJICHUH BY3bl HCIIOJIHSIOT OIHY M3 BaKHEHIINX (yHKUUH (UHAHCOBOTO MEHEIKMEHTA — I'eHe-
pPHpOBaHUE JIOXOJIOB, YTO OOECIICUMBACT UM HEOOXOJMMBIH YpOBEHb (DMHAHCOBOI YCTOHYHMBOCTH M
3¢ (HEeKTUBHOCTH JCSITEILHOCTH.

Panee HerocymapcTBeHHBIE BY3bl OCYIIECTBIISUIM CBOIO AESTEIHHOCT Ha OCHOBE IOJHOM ca-
MOOKYTIAaEMOCTH M HE SIBISLIMCH YYaCTHHKaMHU OroKeTHOro mpouecca. OmgHako, pedopMHpOBaHHUE
crcTeMbl 00pazoBaHus B Poccuu puBeno K MOSIBICHHIO OIOPKETHBIX UCTOYHUKOB (DMHAHCHPOBAHUS
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B HETOCYJapCTBEHHBIX By3aX W, KaK CJIEJCTBUE, YCHICHUIO FOCYJapCTBEHHOTO (PHMHAHCOBOTO pery-
JUPOBAHUS HX JIESTEITHHOCTH.

Cpenu BayKHBIX 0COOEHHOCTEH B MOCTAaHOBKE (PMHAHCOBOT'O YIPABICHHS BY30B MOXKHO TaKKe
OTMETHUTH TO, YTO OHU HE MOTYT CTaBUTh CBOEH HEJbIO MOJYYEeHHE NPUOBUTH B CHITy BBICOKOH COLIU-
ILHOW 3HAYMMOCTH 00Pa30BATENbHBIX yCIyr. B CBs3M ¢ 3TUM B HacTosiee BpeMsi OOJBITHHCTBO
BY30B SIBIIIFOTCSI HEKOMMEPYECKHMH OpPTaHW3aIMsIMH, a yBEIHMUCHHE MX COOCTBEHHOTO KarnTala
MPOUCXOJUT B OCHOBHOM 3a cueT co3nanus GoHaoB (poHIa B OCHOBHBIX CpeiCTBaX, (hOHAA B HEMa-
TepUaIbHBIX aKTUBAX U JIp.), KOTOPbIE aBTOMATHYECKH (POPMHUPYIOTCS 1O Mepe MPHOOPETSHHUS U TI0-
CTaHOBKH Ha y4eT COOTBETCTBYIOIIMX BUIOB akTHBOB [8, c. 531].

Bricokuii ypoBeHb colMaNbHON 3HAYUMOCTH 00pa30BaTeNbHBIX YCIYT 00YCIOBIMBAET TAKKE
HEJ0MyCTUMOCTh BO3HUKHOBEHUSI MHOTHX PUCKOB. Hampumep, B LesiX nMpeIoTBpaIlCHUsS PUCKa He-
OILIATHI, OTIJIATa 33 MPEJCTOSIIII CEMECTp B By3axX MPOU3BOJUTCS, KaK MPABUIIO, HA YCIOBHUSIX TPE/-
OILIaTHI, T.€. B Hayase ceMecTtpa. B 3ToM ciydyae Ha cueTax By30B HAaKaIUIMBAIOTCS BPEMEHHO CBO-
0oHBIC IEHEKHBIE CPEACTBA, KOTOPhIE BechbMa MPOOJIEMHO 3allyCTUTh B 000POT, BKJIIOYAs pa3Mele-
HHC Ha JENO3UTaX M B IleHHbIe OyMaru. C MO3UIMK OOIIETIPUHATOTO (PMHAHCOBOT'O MEHEIKMEHTA
TaKOW MMOAXOJ TpakTyeTcs Kak Hed(pdeKTHBHOE HMCIONBb30BaHKE JIEHEKHBIX CPEICTB M YIYIICHHAS
BBITO/1a, BE/Ib ICHBI'M JIOJDKHBI HAXOAMUTHCS B IOCTOSIHHOM oOopoTe [2, ¢. 9]. B ycrnoBusx ke By30B
3TO BOCIPHUHUMAETCS] KaK HOPMAJbHOE SIBIICHHE, TIO3BOJISIONIECE CBECTH PHCKA K MUHHUMYMY, T.K. B
KadecTBe 00BEKTOB OKa3aHUsl YCIYT BBICTYMAIOT CTYJCHTHI, HA KOTOPBIX, B KOHEYHOM CUETe, U Tepe-
KJIaJIBIBAIOTCS. BO3MOXKHBIC PUCKH TTOTEPb.

Takum 00pa3oM, COBpeMEHHBIE BY3bl MOXKHO OXapaKTEPH30BaTh KaK KPYIHBIE XO3SHCTBEH-
HBIE CTPYKTYPBI C pPa3BETBIICHHON CEThIO W JUBEPCH(PHUIIMPOBAHHOW JEATEIHLHOCTBIO, & TaKkKe C
OonpmrM (prHAHCOBBIM 00OPOTOM, KOTOPBIN COUETAETCS C COKpALIeHHEM OI0KETHOTO (YUHAHCUPO-
BaHUs TEKYyLIEeH ACATEIFHOCTH U PaCIIUPEHHEM, W IPOJBIKEHHEM BHEOIOIKETHOM ACATEIEHOCTH.

B Hacrosmee BpeMs B pHUHAHCOBOM MEHEKMEHTE B cdepe YUperxJIeHUI BhICIIEro 00pa3o-
BaHUsI BBIJICIISIOTCS CIIETYOIE IPUOPHUTETHL:

— YBEJIMUEHUE «COOCTBEHHOT0» KalMTala IJIaBHBIM 00pa3oM He 3a cHeT MpHUObUIH, a 33 CYeT
co3nanus (OHJIOB;

— pOCT JIONTY BHEOKOKETHBIX UCTOYHUKOB (PMHAHCUPOBAHUS,

— MHUHUMH3ALUs pUCKOB B yiiepd HopMaM GpuHAHCOBOU 3(pPEeKTUBHOCTH;

— MHUHUMHM3AIUS TCHEBBIX (DUHAHCOBBIX TTOTOKOB [4].

B 3aximrouenre He00X0IUMO OTMETHUTh, YTO PACCMOTPEHHBIE 0OCOOCHHOCTH (PMTHAHCOBOTO Me-
HE/DKMEHTa B cepe BhIcIIero npodeccHoHaabHOro 00pa3oBaHus 00YCIOBIICHBI MIPUPOIOH 00pa3o-
BaTeNBHBIX YCIIYT, YTO, B CBOIO OYepellb, OOBICHIET HEN30€KHOCTh TOCYAaPCTBEHHOTO PEryIHpOBa-
HUSI (PMHAHCOBO-XO3HCTBEHHON JEATENIbHOCTH BYy30B. [IpH 3TOM He Bce MHCTPYMEHTHI TOCYIapCT-
BEHHOTO PEryJIMPOBaHHS 00pPa30BaTENBHBIX YCIYT SBISIOTCS COBEPIICHHBIMU U COOTBETCTBYIOIUMH
TpeOOBaHUAM COBPEMEHHOCTH, OJJHAKO OHHM OKAa3bIBAIOT HEMOCPEACTBEHHOE BIMSHUE HA MIOCTAHOBKY
BHYTPHUBY30BCKOT'O (PMHAHCOBOT'O MEHEIKMEHTA.
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B ycnoBusiX 3KOHOMHUKH, CIIOXHBIIMXCSI B COBPEMEHHOM MHpE, BO3HHKJIA OCTpas HEo0-
XOAMMOCTB Pa3pabOTKH CUCTEMbI PEHTHHTOBOTO aHaJM3a, KOTopas MO3BOJUT Hauboee TOYHO Ompe-
JIEJIUTH MECTO OpPTaHM3AIUN BHYTPH cdep NeATeTbHOCTH U 00ECIeUnTh BO3MOXXHOCTh MCTIOIh30Ba-
HUS TIOJYYCHHBIX B X0/ aHAJIN3a PE3y/IbTAaTOB JIJIsl IPOBEICHUS TUIAHUPOBAHUS, IPOTHO3ZUPOBAHUSI H
MOHHTOPHHTA Pa3BUTHUS PA3THUYHBIX Chep PKOHOMUUECKOH NCATEIBHOCTH.

[IpoBenenne CpaBHUTENBHOTO PEHTHHIOBOTO aHajiw3a (UHAHCOBOTO COCTOSHUS, HEO0-
XOJUMO Kak Ha ME30yPOBHE, TaK M Ha PErHOHAIBHOM, HAIIMOHAIEHOM M MEXIYHAPOJIHOM YPOBHSX.
3HaynMasi HeOOXOJUMOCTh Pa3pabOTKH METOAOJIOTHYECKMX OCHOB CPaBHHUTEIBHOTO aHaju3a o0y-
CIIOBIIMBAETCSl 3HAUUTEIFHOCTHIO TPOOJIEM CPAaBHUTENBHOW OLCHKH (PMHAHCOBOTO COCTOSIHHUS Opra-
HU3AIMN pa3IdHbIX cep NeATeITbHOCTH.

Heo6xonumocTs mpodeccrnoHanbHOM OIEHKH (PUHAHCOBOTO COCTOSHHS OpTaHU3alid 3a-
KIIFOYACeTCS B BBICOKOW HAJOOHOCTH MPHUHSATHS OOBEKTUBHBIX YIPABICHYCCKUX DPEIICHHA OpraHaM
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TOCYIapCTBEHHOM BJIACTH, KOTOPHIE BHIPAOATHIBAIOT (PMHAHCOBYIO TIOJUTHKY, a TAK)KE HHBECTOPAM H
JIpYyTUM 3alHTEpecOBaHHBIM JuIaM. OIleHKaMH MPEACTABICHHOTO BHUa MOTYT 3aHUMAaThCS TOCyIap-
CTBEHHBIE OpraHbl, 0aHKH, ()OHIOBBIC OUPIKU U PA3TUYHBIC AHATUTUICCKHIE arCHTCTRA.

[Monynsipuzanust pedTHHTOB SIBJISIETCS HEOOXOAUMBIM TporieccoM st Poccuu, Tak kak gaH-
HBIA METOJI CIIOCOOCTBYET YCTAHOBIICHUIO ITUBHIIN30BAHHBIX PHIHOYHBIX OTHOIICHUH, OobIIeH 3¢-
(exTrBHOCTH BeneHMA Om3Heca. Kak M3BECTHO, OTKPHITOCTH (DMHAHCOBOTO COCTOSIHMSI OpPTaHW3aIui U
BO3MOKHOCTB TOJTy4eHHs HauboJsee MonHOM nHpopManuy 00 UX PeHTHHTE SIBISIETCS OJHUM W3 OCHOB-
HBIX KPUTEPHEB YCIICITHOTO Pa3BUTHSI PHIHOYHBIX OTHOIICHUI M TPAMOTHOTO BEICHHS OM3Heca.

Pa3paboTrka 1 060CHOBaHNE HOBBIX KOHIIETITyaJbHBIX MOJIOKEHUH, METOIOIOTHN PEHTHHTO-
BOr0 aHann3a (PMHAHCOBOT'O COCTOSIHUS KaK 0COO0Or0 HayYHOTO HAIPaBJICHUS! B SKOHOMHUYECKOM aHa-
JIM3€; METOIMK PEHTHHIOBOTO aHan3a (PMHAHCOBOIO COCTOSIHMS OpPraHU3alui SBISETCS LEJbI0 HC-
CIIETOBAHMS.

JIist OCTH KEHUST TOCTABJICHHOM LI He0OX0MMO TIOCTABUTh U PEIIUTH PsiI 3a]1a4:

— PacKpBITh LENEBYI0 HAMPABICHHOCTh U COJIEpKaHNE PEHTHHIOBOTO aHANIN3a (PUHAHCOBOTO
COCTOSIHHSI OpTaHHU3AINH, OMPEIETUTh €T0 MECTO B SKOHOMHUYECKOM aHAIIN3E;

— OIPEJICTUTh KOHIICNITYJILHBIE OCHOBBI KlTacCH(UKAIIMY TIOKa3aTeliel, KOTOPhIe XapaKTepH-
3yIOT (DMHAHCOBOE COCTOSIHHE B COBPEMEHHOM PEHTHHIOBOM aHAJIN3E;

— BBISIBUTH HOBBIC TIOJIXOJBI K (POPMHUPOBAHUIO B3aUMOCBSI3CH MOKazarenei-GpakTopoB B peit-
TUHTOBOM aHAJIH3E;

— MPenyokUTh METOJbl CPABHUTEILHOIO PEHTHHIOBOIO aHajiu3a (DUHAHCOBOTO COCTOSIHUS
OpraHu3anuii, KOTOphIe BKIIOYAIOT MMOCTPOCHHUE LIENEBHIX, CBOJHBIX, KOMIUIEKCHBIX, KOHCOIUINPO-
BaHHBIX PEUTHHTOB.

B TeyeHNM HECKONBKHX JIET B 9KOHOMHKE MPOBOJSATCS HCCIEJOBAHMS, B KOTOPBIX HCIOJIB3Y-
€TCSl CPaBHUTEIBHBIN aHamn3 (JMHAHCOBOTO COCTOSHUSI, a TaKXKe ero 37aeMeHThl. C KaXIbIM TOJ0M
BO3pacTaeT HeOOXOAWMOCTh B TPAaMOTHOM IOAXONE K JAaHHOMY BUAY aHanu3a. Mcxoas w3 3TOro,
MOKHO Ha3BaTh CPaBHUTENBHBIE MCCIEIOBAaHUS MAacCOBBIMH sBIeHUSAMHU. Ho, B CBSI3M C pa3BUTHEM
PBIHOYHOI SKOHOMUKH, CpaBHEHHE (PMHAHCOBOTO COCTOSIHUSI OpTaHU3alli C JOCTHKECHUSIMH OCHOB-
HBIX KOHKYPEHTOB SIBJISIETCS] HOBOHM mpobiiemMoit 1t Poccun.

HenocraToyHO pemieHHBIMH TaKk)Ke SBISIFOTCS CHEIU(UUecKrue MpoOIeMbl CPAaBHUTEIHHOTO
aHanm3a (PMHAHCOBOTO COCTOSHUS OpraHU3aluii, KOTOpbie (YHKIIMOHUPYIOT B Pa3iM4YHBIX chepax
JESITeNbHOCTH, YTO, COOTBETCTBEHHO, MPUBOAUT K HEKOTOPBIM CIOXKHOCTSIM. He penku HEeKOppekT-
HBbIE CpaBHEHHS KOMITAHUN Pa3NUYHBIX OTpacieil Mo aOCOJIIOTHBIM MOKa3aTelsaM, KOTOpbIe paccyu-
THIBAIOTCS B IWHAMHUKe 0e3 ydera BIUSHUS WHGISIMA. OTCYTCTBHE EIMHBIX METOMOJIOTHMYECKUX
MOJIXOJIOB K OpPraHU3aIliyl CPaBHUTEIIHEHOTO aHAIIM3a OpPraHU3aIiuil MPUBOJNUT K HEMOJHOMY MX OXBa-
Ty, TOCTPOEHHUIO HEJOCTATOUHO OOBEKTUBHBIX PEHTHHIOB.

Jns pemenus mpoOieM peUTHHTOBOTO aHANIH3a CIENyeT PACCMOTPETh Pa3iHyYHBIE TOIXOIBI
K UCCIIEIOBAHHUIO JaHHOTO BOIPOCa, M, HCXOASI U3 3TOT0, pa3padoTaTh ONTUMAIIbHBIN METO.

PeliTuHT ABIISIETCS OCHOBHBIM MOHSITUEM CPaBHUTEIHLHOTO aHaln3a (PMHAHCOBOTO COCTOSIHUS
opraHu3anuii. AHTTIHHCKAN TepMuH «pedTrHr» (rating) 0603HavaeT «OIEHKa», <OTHECEHHE K TOMY
WK UHOMY KJaccy, pa3psay». B o0IiieM cMbICiie TEPMUH <«PEUTHHT>» MOHUMAETCS KaK WHIWBHITY-
QIBHBIN YUCIIOBOW TMOKa3aTelb OLCHKU MOIMYJSIPHOCTH, aBTOPUTETa KAKOrO-JIMOO JIWIla, OpTaHu3a-
LIWU, TPYMIBI, UX JEATENHOCTH, MPOTPaMM, TUIAHOB, TIOJUTHKH B ONpENEJIeHHOE BpeMs. PedTuHT
OOBIYHO OMpEZeNsIeTCs Ha OCHOBE WTOTOB T'OJIOCOBAHWSI, COIMOJIOTMYECKHMX OMPOCOB W aHKeT. Ha
JTAaHHBI MOMEHT PEHTHHT SBISCTCS OJHUM M3 CaMBIX MOMYJISIPHBIX MOHATUN B Pa3IMYHBIX 00JIACTIX
JEeSITETFHOCTH.

Peiituar B chepe SKOHOMUKH, TPEUMYIIIECTBEHHO Ha YPOBHE YKOHOMHKH OpTaHU3aIluil, TIPH-
oOpeTaeT BaKHEHIIIEe 3HAYCHUE B PHIHOYHBIX YCIIOBUSIX.

B crpanax ¢ pa3BUTOI pHIHOYHON 3KOHOMHUKOM 3a IOJITOE BpeMs YCTaHOBHJIACH CUCTEMa OIl-
peIeneHus] pSUTHHTA IICHHBIX OyMar (akiuii, KOPIOPaTUBHBIX OOJUTallKi, MyHHUIIHUIAIBHBIX TIEHHBIX
OyMar " T.IL.).

JIA. BepHcTaliH BBIABUTAET CIENYIOILIEE ONpeesieHe PEUTHHIa O0NMHUTraluil: <3TO CIOXKHAS
KiaccuPpuKaIys KpeaUTOCIIOCOOHOCTH dYMHUTEHTOB OOJMTAIIMi M KadyecTBa OCOOBIX IEHHBIX OyMmar.
PeliTuHr oTpakaeT pUCK HETUIAaTeXa, T. €. BEPOSTHOCTh HACTYIICHUS COOBITHH, HEOIarompHUsITHBIX
st kpenutopa» [1, ¢.46]. Ero MHeHHE CBOAUTCS K TOMY, YTO KPUTEPUH PEHTHHTA HE UMEIOT YETKO-
ro omnpeneneHus. « TaBHbIE PEHTHHIOBBIC ar€HTCTBA OTKA3bIBAIOTCS CBSA3BIBATH CE0sl TOUHBIM HA0O-
POM MoKa3atesnei st OnpeAeIeH s peHTHHTa (KOTOPBIH SBJISETCS PEIICHUEM KOMUTETA), IIOCKOJIBKY
3TO ¥ UCKYCCTBO, M HayKa, a TaKkKe MOTOMY, UTO 3TO BBI3BAIO ObI HEOOXOAUMOCTH OECKOHEUHBIX J0-
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Ka3aTeIbCTB IEHHOCTH U 000CHOBAaHHOCTH MHOTHX TIOKa3aTeleil, TpeOyeMBbIX A BRIpaOOTKH perie-
uus» [1, c. 475]. B 3apy6exHOlM MPaKTHKE B OIPEAENIEHIe PEHTHHTA JONTOBBIX 005M3aTEIBCTB TAKXKe
BKJTFOUEH aHAJIN3 KOJIMYECTBEHHBIX U KAYeCTBEHHBIX ()aKTOPOB JJIsI MPUCBOCHUS PEUTHHTA C YUIETOM
Pa3NUYHOrO yIENBHOIO Beca KaKI0ro U3 (PaKTOpOB.

ITo maerno A. OTHEBOM, PEUTHHTH OMPEEICHBI KaK PAHKUPOBAHHBIE CITUCKH PAa3HBIX KOM-
MaHui, MyONMUKYIONMX OCHOBHBIE JIENOBBIE KypHaibl M caiTel. Takxke A. OrHeBa paccMaTpHBaeT
PEUTHHIY KaK OLIEHKY KPEeAUTOCIOCOOHOCTH SMUTEHTOB LICHHBIX OyMar, QUHAHCOBOH YCTOHYMBOCTH
CTPaxOBBIX U MHBECTUIIMOHHBIX KOMIAHMH, a Takxke 0aHKoB. [lo ee MHEHUIO, CyIIeCTBYIOIINE J¥C-
TaHIIMOHHBIC PEHUTHHTH, KOTOPhIe OCHOBAHBI HA aHANM3e OOMICAOCTYNHON WMH(OpMAIH, HE MOTYT
TIO3BOJIMTH OLICHUTh PEaibHYI0 CHTYAIMIO BHYTPH KOMIIAHUH B TTOJIHOH Mepe [7, ¢. 15].

KoHuenmuio pedTHHroBOro anaigu3a (UHAHCOBOTO COCTOSHHUSI PAacCMAaTPUBAIM TaKKe
A.M. Kapmunrckuit, A.A. Tlepecerkuii u A.E. IletpoB. OHE CUMTAIOT, YTO «PEHUTHHT — 3TO KOMIUICKCHAS
OIICHKa COCTOSIHUS CyOBEKTa, MO3BOJISIOIIAs OTHECTH €ro K HEeKOMY Kiaccy, kareropum» [5, c. 126].1o-
KazaTely pedTHHra B KOMIIAKTHOM (popMe XapaKTepH3YIOT COCTOSIHHE U TEPCIIEKTUBHBIC TCHACHIINN U3-
MeHeHH (PHMHAHCOBOH CTaOMIBHOCTH XO3SIMCTBYIOIINX CYOBEKTOB, TIPH 3TOM HIpasi POJIb HHANKATOPOB
JUTS TIPYUHSITHS PEIICHHH, YCTAaHOBIICHHUS U TIOJIEPKAHMUS JIETIOBBIX OTHOIIICHHUH.

Mpmuenne B.B. Kopanesa, O.H. BonkoBoil OCHOBEIBAa€TCSI Ha TOM, YTO TEPMHUH <PEUTHHI»
0003HaYaeT «BHICTPAMBAHIE HEKOTOPOIO YHCIa €IUHHI] B ONPEIeIEHHOM MOPSAKE, IO YETKO yCTa-
HOBJICHHBIM KpHuTepusam» [6, c. 39]. B ananmse (GpHHAHCOBO-XO3AHCTBEHHON JEATEIHHOCTH PEHTHH-
TOBaHME TMO3BOJISIET PACIIONOXKHUThH MOJ00paHHBIE OMpPEACICHHBIM 00pa3oM MPEANPHATHS B SIHHOM
psily Ha OCHOBAaHMHM 3HAUEHHI TIOKa3aTeNei X AeITeIbHOCTH.

E.A. EpacoBa monaraer, 9To <«peHTHHT OTICIHHBIX KOMITAHHM, OTPACIICH MMPOW3BOJICTBA, OT-
JETBbHBIX CTPaH B MHPOBOM SKOHOMHKE OIPEACNISCTCS YPOBHEM HX KOHKYPEHTOCIIOCOOHOCTH» [4,
c. 4]. D10 03HaYaeT, YTO KOMILICKCHBIE PEHTHHTU MOCTPOCHBI HA OCHOBE KOHKPETHOM CHUCTEMBI MO-
Kazaresei.

[Mokazarenn QUHAHCOBOTO COCTOSIHUS OTPEJICIICHHBIX KOMITaHUI, Ha OCHOBE KOTOPBIX OIpe-
JensieTcss MX KOHKYPEHTOCIIOCOOHOCTD, IPH MOCTPOCHUH PEUTHHIOB HE OTPEIEIIeTCS.

Hcxons 3 paccMOTpeHHUsT pa3IMyYHbIX B3MUIAOB HA MOJAXOIBI K MOCTPOCHUIO PEHTHHTOBOTO
aHan3a, Oblia pa3paboTaHa cHcTeMa KPUTEPHUEB PEUTHHTOBOTO aHAJIM3a, BKITIOYAIOMIAs: KpUTepuH Qop-
MHPOBAHUS LENEBBIX PEUTUHIOB IS PEHICHNS] KOHKPETHBIX 3a/lad 3aMHTEPECOBAHHBIX IOJTB30BATENICH
(MOTeHIMATBHBIX UHBECTOPOB, KPEAUTYIOIINX OAHKOB, COOCTBEHHMKOB U aKIIMOHEPOB, (peiepaTbHbIX U
PErHOHATIBHBIX OPTaHOB UCIIOIHUTEIILHOM BIIACTH M T.I1.) 1O MOKA3aTENIsM IUIATEIKECTIOCOOHOCTH, (DUHAH-
COBOM YCTOWYHMBOCTH, (PHUHAHCOBOM HE3aBUCUMOCTH U MIX TOPOTOBBIM 3HAYCHHUSM.

W3-3a Hemanoro yucna mnokasareield, KOTOpble UCTIONB3YIOTCS BO MHOTHX PEHTHHIOBBIX Me-
TOAMKAX, OHH JINIIAIOTCS TPO3PavyHOCTH. DTOT (PaKkTOp B KOHEUHOM HTOTE MOXKET MPUBECTH K ITOY-
YEHHIO HEJJOCTOBEPHBIX PE3yIbTaTOB.

C wenpio MCKIIOYEHUS TMOZOOHBIX HEIOCTAaTKOB LEIeco00pa3sHo ONpenelsiTh LeeBble pel-
THUHTH, KOTOPBIE XapaKTePH3YIOT OTAEIbHBIE CTOPOHBI (PUHAHCOBOTO COCTOSIHUS opranuzauuii. Odu-
IUanbpHasi Oyxraiarepckas OTYETHOCTh SBJIETCS MH(QOPMAIIMOHHOW 02301 JJIsl IOCTPOCHUS MO00-
HBIX pEUTHHIOB.

[IpennoxkeHnas cucreMa KpUTEpUEB PEHTUHTOBOTO aHann3a (MHAHCOBOTO COCTOSIHUSI Opra-
HU3alWi JOJDKHA 0a3upoBaThCS Ha CpaBHEHMH 3HAYEHUS CaMOTO TIIABHOTO KPUTEPHAIBHOTO TTOKa3a-
TeJs, KOTOPBIN XapakTepu3yeT 3Ty 001acTh, C MOPOTOBBIM 3HAUYEHUEM IS OpraHH3alliii KOHKPET-
HBIX cep aearensHOCTH. Takue 3HaYSHUs TOJDKHBI ONPENEeNATHCS I KaKIO0ro MmoKa3aTessi, KOTo-
pbIii IPUMEHSIETCS B 1IEJIEBBIX PEUTHHTaX.

Lenerbie pedTHHIHY ClieAyeT GOPMHUPOBATH B CICAYIOMIEH MOCIEI0BATEIBHOCTH:

— ompeleNieHne IeN CPaBHUTEIBHOTO aHalM3a, a TAaKKe OCHOBHOTO IMOKa3aTessl Ui MO-
CTPOEHHMS PENTHHTA;

— BEIOOP OOBEKTOB CPaBHEHHS — OpTraHU3AINNA Pa3INIHbBIX cep AeATeIBHOCTH,;

— OIlpeJesicHHEe CTETICHH COTIOCTABUMOCTH. BhieneHue rpyI, moArpyIn CpaBHUBAEMBIX Op-
TaHu3alui o cdepam AesITeNbHOCTH;

—pacueT 3Ha4eHUH LEeIEBbIX PEUTUHTOB;

— paHmXHPOBAHHE COBOKYIMHOCTH OOBEKTOB MCCIIETOBAHUS C yUYETOM 3HAUCHHS IEJIEBBIX WH-
JeKcoB. IHOEKChI XapaKTepU3yIOT OTAENbHbBIE 001acTH (PUHAHCOBOTO COCTOSHUS OpPraHU3aluil B 110-
pAaKe uX yObIBaHUS,

— rpyIIHAPOBKA OPTaHHU3AINIA TI0 YPOBHIM OLIEHOK OTJEIBHBIX CTOPOH (PHHAHCOBOTO COCTOSIHUS;
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— 000011IeHIE PE3YIIBTATOB CPABHUTEIIHPHOTO aHAIN3a, IPUHIATHE U 000CHOBAHHUE YITpaBJICH-
YECKUX PEIICHUH.

J1s1 OKOHYATENBHOTO CY)XKACHUSI O (DMHAHCOBOM COCTOSIHMHM B LIEJIOM WIIK OO OTHENBHBIX €ro
CTOpOHAX CJIEyeT rPYIITHPOBATh OPraHU3ALUH [0 YPOBHSM €TI0 OLICHOK. PeKoMeHIyeTcsi PeaoCTaBIIsTh
TPYIITHPOBKY B BHJIE CEMUYPOBHEBOW EIIMHON CHUCTEMbI MHTEPBAJIOB, KOTOPAsl MO3BOJHT OOCCIICUHTH
000CHOBaHHOE W PAaBHOMEPHOE pacrpe/ie/IeHre OpraHu3alyii Mo 3HaYeHusIM WHJIeKcoB. Pacuer nHTepBa-
JIOB T10 3HAYCHUSIM UHJICKCOB ClieyeT 0a3upoBaTh Ha OOIIECTIPHHATON MATHOAIBHOM CHCTEME OIICHOK C
no0aBIeHIEM MPOMEKYTOUHBIX OIEHOK FUTH JIONIOJTHATEIBHBIX YPOBHEH.

PesynbTarhl peTHHIOBOTO aHalM3a (YUHAHCOBOTO COCTOSIHUSI OpTaHM3aIUil MOXXHO HA3BaTh
OJIHOW W3 OCHOB CPaBHHTEIBHOH OIICHKH ITOKa3aTeliell KOHKYPEHTOCHOCOOHOCTH. DTO TO3BOJISIET
BBISIBUTH «OCHOBHBIC TCHJICHIIMU B OTPACIICBON KOHKypeHIuu» [2, c. 252].

TakuM 00pa3oM, pacCMOTPEHHBIC PA3IUYHBbIC MOJXOJbI K PEHTHHTOBOMY aHAIU3y, TOYKH
3peHUsI U pa3pabOTKK Pa3IMYHBIX YUYCHHBIX, 3aMHTEPECOBAHHBIX JAHHOW MPOOJIEMOH, a TaKXkKe Teope-
THUYECKH MPE/IOKEHHAs HOBasi CHCTEMa KPUTEPUEB [UISl TIPOBE/ICHHS CPAaBHUTEIBHOTO PEHTHHIOBOTO
aHanm3a (PMHAHCOBOTO COCTOSHUSI OpTaHU3aIMU, KOTOpasi «00ecIeunBaeT ee yCcTonInBoe (hyHKIINO-
Huposanue» [3, ¢. 399], MO3BOIUT MPOU3BOANTE CPABHUTENbHBIN aHAIN3 B Hanboee yaoOoHo# dop-
M€ U MOJy4aTh JOCTOBEPHBIC PE3YIIbTATHI.
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PVHAHCUPOBAHME VMHBECTUILIVV B ®OPME KATIUTAJIbHBIX
BJIOKEHUN: UCTOYHUKW, MEXAHWU3MbI 1 MHCTPYMEHTDBI

E.M. CemeHsik
Oakanaep 4 kypca, kadeapa «PUHAHCHI U KpeanT»

Lanvruesocmounviii hedepanvhviii yHugepcumem
Poccus, 2. Braousocmox

byoywuii ycnex deamenvrocmu, 00120CpoyHOe U CMabUuibHOe pazeumue Npeonpusimus 60
MHO20M 3A6UCUM OM MO20, HACKOIbKO 3(PPEKMUBHO UM OCYWECTEISeMCs UHBECMUYUOHHASL Oesi-
menvHocmy. Iloamomy ocoboe snumanue credyem yoensimy 8blO0OPy CUCMEMbl PUHAHCUPOBAHUS UH-
BECMUYUOHHOU O0esIMEbHOCIU, KAK 00H020 U3 (akmopos, onpedensiomux ee 3@oexmusHocmo.
Jlannas cmamovsi nocésauena paccmMompenuo Cyuecmeyrowux Mexanu3mos U UHCmpymMenmos ¢u-
HAHCUPOBANUS KANUMATOGLONCEHUIL, KAK COCMABAAIWeEl UHBECMUYUOHHOU 0eslMeNbHOCTNIL.

Kniouesnvle cnosa u cnogocouemanus. KanumanbHble GlIONCEHUs, CUCTNEMA (DUHAHCUPOBAHUSL
UHBECMUYUOHHOU OesIMETbHOCIU, UCIOYHUK (DUHAHCUPOBAHUSL, CAMODUHAHCUPOBAHUE, NPUBTEYEHHbIE
cpedcmea, UHBeCMUYUOHHDLIL NPOEKM, UHBECMULUOHHAS 0esiMeTbHOCHb, UHBECTHUYUOH-HbLE PECYPCDL.
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FUNDING SYSTEM OF CAPITAL INVESTMENT: SOURCES,
METHODS, INSTRUMENTS

The future success of activities, long-term andaéoable development of the company dep-
ends largely on the effectiveness of investinyities. Therefore, special focghould be paid to the
choice of investment funding systamone of the factors determining its effectiven8ssthe pur-
pose of the work is consideration of existing mashand instruments of financing of capital in-
vestments as a part of investing activities.

Keywords:capital investments, funding system of investirityitees, source of financing, self-
financing, external funds, capital investment prgj@vesting activities, funds available for inweent.

[To MHEHHIO MHOTHX SKOHOMHCTOB, HHBECTHLIMOHHAS JEATEILHOCTD SBIISCTCS OJHUM U3 OC-
HOBHBIX (DaKTOPOB, OIPEACISIOMINX pa3BUTHE 000 CONMANbHO-?KOHOMUYECKOH CHUCTEMBI, B TOM
quciie W IpennpusTus. B coBpeMeHHOI SKOHOMHYECKOH JHTepaType MHBECTHUIMU OMPENeNSIOTCs
KaK BCE€ BBl MMYIIECTBCHHBIX U MHTEIUIEKTYAJIBHBIX [IEHHOCTEH, KOTOPhIE HAIIPABIAIOTCS B 00BEK-
TBI MIPEANPUHUMATEIBECKON ACATCIBHOCTH, B PE3yJIbTaTe KOTOPOi (opmupyeTcss npuObLIb (T0X0T)
WM TOCTHUTAETCsl MHOU ToJie3HbIi 3¢ dexT [9].

3a4acTyio, MHBECTUIINH CBS3BIBAIOT TOJIBKO C HETSAMHU MOTyYeHUs] TPUObLIN, HE yIUTHIBAs, YTO
WHBECTHLIMH MOTYT OCYILECTBIISITHCS U IJIsl TOCTYDKEHUS MHBIX 1ieneid. Hampumep, cTponTenscTBO LIKO-
JIBI, OYEBUIHO, HE TIPHHECET MHBECTOPY KaKOH-TMOO KOMMEpUECKOW BBHITOIBI. Takoe MHBECTHPOBAHHE
HAIpAaBIICHO HA JIOCTYDKEHHE LEIeH He SKOHOMHYECKOT'0, a COLMATIBHOTO XapaKTepa.

ITosTomy, 3 GEeKTHBHOCTH UCTIONB30BAaHNS HHBECTUIMH B IIEJIOM M KalUTAJIbHBIX BIOKESHHH
B YAaCTHOCTH MOKET OLIEHMBATBHCS UCXOIS W3 Pa3IMYHOTO POJAa KPUTEPHEB M OINpENeIsieTCS BIIUS-
HHEM JI0CTATOYHO HIMPOKOro Habopa ¢akTopos. K Mx 4nciry MOKHO OTHECTH OTpPACIEeBYIO WU Tep-
PHUTOpHANBHYIO NTPUHAUISKHOCTE. HampuMmep, yBenndeHne KaruTanoBI0KEHHH B OTPACIH, CIIOco0-
CTBYIOIIME HAYyYHO-TEXHUYECKOMY MPOrpeccy, CBUICTEIbCTBYET 00 UX PaliOHAJIbHOM MCIIONb30Ba-
Huu [12, c. 147].

Peanu3anust 1100010 MHBECTHIIMOHHOTO MPOEKTA TaK WM MHAUYE CBSA3aHA C PEIICHHEM TaKOTO
Ba)KHOT'O BOIIPOCA, KaKk 00ECIEeYeHHe ero COOTBETCTBYIOIIUMH (MHAHCOBBIMU pecypcamu. Pazmmy-
HbIE UCTOYHHUKH MPHUBJICUYEHHS CPEICTB MPEANOIAraloT pa3InYHbIi YpOBEHb (PMHAHCOBOH HArpy3KH
Ha TPEINpHATHE B IPOIEcCe HHBECTUIIMOHHOM AesTenbHOCTH. [losToMy B MacmiTabax opraHM3aliun
3¢ }eKTUBHOCTH KaNUTAI000pa3yONIMX HHBECTHIUI BO MHOTOM 3aBHCHUT OT BBIOPAHHBIX MEXaHM3-
MOB M MHCTPYMEHTOB (puHaHcupoBaHus. M3 3TOrO cieayeT, 4To He00X0AUMO ¢ 0CO00H OCTOPOKHO-
CTBIO, ¥ TIIATEIILHOCTHIO MOAOUPATh HCTOYHUKH WHBECTUIIMOHHBIX PECYPCOB.

B nepByro ouepens, TOBOPsS O KalmMTAIBHBIX BIOXKEHHUSIX, HEOOXOANMO UMETh YETKOE Mpe-
CTaBJIeHHE 00 WX CYIIHOCTH M POJIU B KU3HHU XO3AHCTBYIOIIETO CYOBEKTa.

KanuranpHble BIOXKEHUs MPEICTABISIOT COOOW MHBECTHLIMM B OCHOBHOHM KamuTaid (OCHOB-
HBIE CPEJICTBA), B TOM YKCJIC 3aTPaThl HA HOBOE CTPOUTEIILCTBO, PEKOHCTPYKLHUIO H TEXHUYECKOE Te-
PEBOOpYXKEHUE ECHCTBYIOIINX NPEeNNpUsITHIA, TPHOOpEeTeHHe MalliH, 000pyI0BaHUs, MHCTPYMEHTA,
MHBEHTAapS, MPOCKTHO-M3bICKATEIILCKHE pabOTHI M Ipyrue 3aTpatsi [1].

WuBecTupoBanue B HOBOE CTPOUTEILCTBO MPEATIONAracT BO3BEICHHE HOBBIX OOBEKTOB C 3a-
KOHYCHHBIM TEXHOJIOTMYECKHM IMKJIOM M TPOW3BOIMTCS Ha HOBBIX romankax [12, c. 148]. Kak
MPaBUIIO, TAKOTO POJa BIOXKEHHUS OCYLIECTBIISIFOTCS AJISl YBEIWYEHUS! 00bEMOB MPOU3BOJCTBA JTHOO
111 AUBepCcUUKALNN POU3BOJICTBEHHON AESTEEHOCTH.

PexoHcTpykus npenctaBisier co0oi KOMIUIEKC Mep MO CYIIECTBEHHOMY MPEeoOpa30BaHUIO
BCETO MPOM3BOJACTBEHHOTO Ipolecca MyTeM MepeoOOpyA0BaHUs U MEPEyCTPONUCTBA ACHCTBYIOIINX
3MaHu, COOPYKCHUH, 1IeX0B 6e3 OCTAHOBKH OCHOBHOTO Tpou3BojacTBa [7, ¢. 582]. IIpu stom mpo-
WCXOIUT TIOJHASI 3aMEHa MOPAIBHO YCTAapeBIIETO M (HU3MYECKH H3HOIIEHHOTO oOopyamoBanus. Lle-
JBIO TaKUX paboT SIBISIETCS OCBOCHUE HOBBIX TEXHOJOTHH, BBITYCK 0oJiee KaueCTBEeHHON MPOIYKIINH,
a TaKKe PaclIMpPeHUe U U3MEHEHHE €€ HOMEHKIIATYPHI.

KamuTanoBnokeHus: B TEXHHUECKOE TIEPEBOOPYKEHUE HANPABISAIOTCS HA MEPONPHUATHS 110
MOBBIILICHUIO TEXHUKO-3KOHOMUYECKOTO YPOBHSI OTAENBHBIX Y4aCTKOB MPOU3BOJICTBA, arperaTos, yc-
taHoBOK [11, c. 106]. PaccmaTtprBaemasi popMa paclimpeHHOTO BOCHPOU3BOJCTBA OCYILECTBIISCTCS
MyTEeM BHEIPEHHUS! HOBOH TEXHHKH M TEXHOJOTMH, MOACPHH3ALUU M 3aMEHBl yCTapeBLIETro 000py-
JIOBaHUsI C 1IeTIbI0 o0ecrieyeHus pocta d3(Q(EKTHUBHOCTH ONEPALIOHHOMN JEsITeNbHOCTH MPEAIPHUITHS.

Bomomenne B KM3Hb MHBECTHLUH, OCYIIECTBIAEMBIX B (OpPME KalUTaTbHBIX BIOKCHHH,
MPOUCXOJUT Yepe3 pean3alii0 MHBECTHLIMOHHBIX MPOEKTOB, YYACTHUKAMH KOTOPBIX BBICTYMAIOT
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WHBECTOPHI, 3aKa3UUKH, MOAPSAYMKH, TI0IH30BATEIN OOBEKTOB KAIMTAIBHBIX BIOXCHHHA U JIPYTHE
nuua. OCHOBHOM UX IEINBIO SIBISIETCS PEUICHUE 33724, 3aJI03KCHHBIX B MHBECTUIIMOHHOM IPOEKTE.
OO0BEKTOM KaIlUTAILHBIX BIOXKCHHN MTPU3HACTCS BHOBDL CO3/1aBa€MOC I MOJICPHU3UPYEMOE
HMMYIIECTBO PA3IUYHbBIX BUIOB.
Bonee momHO pacKphITh CYIIHOCTh KAaIUTaI000pa3yromnuX WHBECTHINH, IOHATh WX POJb U
3HAYCHUE B JKU3HHU XO3SIMCTBYIOMEro cyObheKTa Mo3BoNsIeT MX Kiaccudukamus. Ha puc. 1 mpen-
CTaBJICHA KIacCU(UKANIUS KATUTATLHBIX BIIOXKCHUH 110 PSy TPU3HAKOB.

‘ I KanuraapHBIe BIOKEHHAL }
A
Mo nasagero — » HenpoH3BOACTBEHHEIE » Ha crponrensHo-
% TIpou3BONCTECHHEIS E‘ommeﬁpmmﬂ ITo TexHOTOTHICKOH
—
| rGHa TIpHOOpETEeHHe CTpyKTYpe
0B0pyNOBaHHA, HHCTPYMEHTOR
I[To amemeHTaM » MarepHanbHEE HT ’
BIOMKEHHA » HemarepuaneHEIe -
N
‘ ¥ 3a cueT coOCTBeHHBIX : OteuecTReHHEIR +— TIo NPOHCKOMKIEHHIO
0 HCTOYMHHK, » HUnocTpaHHEe
I CPeJICTE "
¢bunraHCHpOBAHNS % 3a cuer
[IPHETCUEHHELX CPEICTE
| % CBA3aHHBIE C OKCTEHCHBHBIM
Ilo cTemensn % TocymapcTeeHHEIR Pa3BHTHEM TTo THIY
LeHTpATH3ALHH > JleneHTpaTH3cBAHHbE % CBsA3aHHE ¢ HHTEHCHEHEIM BOCITPOH3BOJICTEA
pasBHTHEM

W cToYyHUK: cOCTaBIECHO ABTOpPOM

Puc. 1.Knaccudukaius KanuTalbHbIX BIOKESHUN

ITpu MHBECTUPOBAHKH, KAITUTAIbHBIC BIOKEHHS, KAK COCTABIISIFOIIAsT PeabHbIX HHBECTHIINH,
HUMEIOT HEKOTOpPbIE 0COOCHHOCTH. Bo-TIepBhIX, pealibHble HHBECTHIINH, KaK MPAaBUIIO, 00CCIIEUNBAIOT
Oosiee BBICOKHI YPOBEHb PEHTaOCIBHOCTH, YeM (DMHAHCOBBIC WHBECTHIIUH. BO-BTOPHIX, pean3o0-
BaHHBIC PEATbHBIC WHBECTUIINHA OOCCIICUMBAIOT TMPEANPHUATHIO YCTONYMBBIA JIEHEKHBIM TMOTOK. B-
TPEThUX, peajbHbIC HHBECTUIIMH MEHBIIIE BCETO TMOABEPKEHBI BAMSHUIO HHQIISAIMA. VI3 HEraTHBHBIX
0COOEHHOCTEH MOKHO OTMETHTh, YTO PealbHbIC WHBECTHUIIMH O0JIAJAI0T HU3KOM JIMKBHIHOCTHIO U
MOJIBEPKEHBI BELICOKOMY PHCKY MopanbHoro crapenus [10,c. 175].

DUHAHCHPOBAHKE KATUTAIOBIOKEHHI TOIpa3yMeBaeT PacX00BaHUE ICHEKHBIX CPEJICTB Ha
NprHOOpEeTEHHE 3JIEMEHTOB OCHOBHBIX CPEJICTB, HOBOE CTPOMTEILCTBO, JIMOO pacIIMpeHHe, PEKOH-
CTPYKIIMIO U TEXHHUYECKOE OOHOBIICHHE JICHCTBYIOIIUX MPEANPHSITHIA, TPHOOPETEHUE MAIITHH, 000py-
JIOBaHUS, HHCTPYMEHTOB, HHBEHTAPSI, IPOCKTHO-U3BICKATEILCKHE PAOOTHI.

COBOKYITHOCTh HCTOYHHKOB JICHSIKHBIX CPEJCTB, a TAKIKE OPTraHU3aIIMOHHO-KOHOMHUYECKHUX
MEXaHHU3MOB U HHCTPYMEHTOB MX MPHUBIICUCHUS 00pa3yeT cUCTeMy (pUHAHCHPOBAHUS WHBECTHUIIHOH-
HOU mestensHOCTH npeanpustus [10, c. 194].

Hcrounrnkamu (pUHAHCHPOBAHUS BBICTYIAIOT JCHEKHBIC (DOHIBI M MOCTYIUICHUS, HAXOIS-
IIHAeCs B PACTIOPSHKEHUN TIPSIIPUSTHS U TIPEAHA3HAYCHHBIC [Tl IPHOOPETEHUsI HEOOXOAMMBIX aKTH-
BOB, & TaK)Ke OCYIIECTBJICHHS TEKYIIMX 3aTPaT M BBIJIAT, BOSHUKAIONIMX B MPOIECCE peaTH3aIliu
HHBECTUIIMOHHOTO mpoekTa [12, c. 67].

Hcrounnku (pUHAHCUPOBAHHUSI MHBECTHIIMOHHOM JIESITEILHOCTH MOTYT OBITh KPaTKOCPOYHBIMH,
JIOJTOCPOYHBIMU U OecCpOUHBIMU. [0 OTHOIMICHHIO K MPEINPHUSITHIO — BHYTPEHHHE M BHEIIHUE. B 3aBu-
CHMOCTH OT CTETICHH T'€HEPaIMH PHCKA PA3TNYai0T HCTOUHUKH OC3PHCKOBBIC U TCHEPUPYIOIIHUE PHCK.

Kraccudukarms MCTOYHHKOB (DUHAHCHPOBAHUS KAITMTAIIOBIOKEHHH, B TEPBYIO OYepeb,
NpeAnoiaraeT JeieHHe WX MO YPOBHSAM: MaKpOYPOBEHb — B MaciiTadax rocyaapcTBa, U MHKpO-
YPOBEHb — B MacITabax opraHu3aIiu.

BHyTpeHHHE HCTOYHUKU (HHAHCHPOBAHHS KANWTAJIOBIOKCHUI Ha YpPOBHE TOCyIapcTBa
BKJIFOYAIOT CPENCTBAa OIO/DKETOB BCEX YPOBHEH, B T.4. BHEOIO/KETHBIC CPEJICTBA, a TaKkKe Ha-
KOILJICHUSI, OCYIIECTBIISICMbIE KOMMEPYECKMMH U HEKOMMEPYECKHMMH OPTaHU3aIMsIMH, YaCTHbIC Ha-
KOTUICHUsI (QU3HUCCKUX JIUIL.

Mo BHENIHUMY MCTOYHUKAMU (DPMHAHCHPOBAHUS KAITUTATBHBIX BIIOYKSHUI MOIPa3yMeBaeTCs pe-
MATPUUPYEMBbIii KaITUTal ¥ MHOCTPAHHbIC KAITUTAIOBIOKEHUS, B T.4. HHOCTPAHHBIC KPEIUTHI U 3aiMBl.

B ocHoBe kiaccupuKanuy HCTOYHHKOB (DHMHAHCHPOBAHHUS KAIIMTAIbHBIX BIOKCHUI Ha MHK-
POYPOBHE JISKUT HanOoJiee 3HAYMMBIN B HAYYHBIX M MPAKTHYCCKUX IENISX MPU3HAK — BHIPAKECHHBIC
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OTHOIIIEHUs1 coOcTBeHHOCTH. COTJIaCHO NaHHOMY KPUTEPUIO MCTOYHUKH (PMHAHCUPOBAHUS IMOAPA3-
JICTIAIOTCS Ha COOCTBEHHBIC M IPUBJICUYCHHBIC [1].

K coOcTBeHHBIM CpeacTBaM, 3a CUYET KOTOPBIX MPEANpUATHs (PUHAHCUPYET CBOIO MHBECTHU-
IUOHHYIO JCSITEILHOCTh, IPUHATO OTHOCUTH, B TIEPBYIO OYepe/ib, MPUOBLIL OPraHU3aIlUd, aMOPTH3a-
IUOHHBIC OTUUCIICHHS, YCTABHBINA KanmuTal, 100aBouHbI# kamuTat [15, c. 6].

[Ipu HEemocTaTKE COOCTBEHHBIX CPEJICTB MPEANPUITHE BBIHYKICHO MPUBJICKATH UX U3 BHEIII-
HUX UCTOYHHKOB. lIpHBICUYCHHBIC UCTOYHUKYN (DHMHAHCHPOBAHMS BKIIFOUAIOT SMUCCHIO OOBIKHOBCH-
HBIX aKIWH, B3HOCHI HHBECTOPOB B YCTABHBIN KamuTall, 0€3BO3ME3IHO MPEAOCTABICHHBIC CPEICTBRA,
WHBECTUIIMOHHBIC ACCUTHOBAHUS U3 OFOJKETOB BCEX YPOBHEH M BHEOIOPKETHBIX (JOHIOB, HHOCTPaH-
HbIC UHBECTHUIIMU U IPYTHE.

IIpuBnedenue CpencTB I OCYIICCTBIICHHUS KAITMTATBHBIX BJIOXKCHUN MOMKET OCYIICCTBIISATHCS
TaKXKe TIOCPEACTBOM 3aiMOB. 3a€MHBIE CPEIICTBA MPEICTABIISIOT COOO0H AEHEKHBIE PECYPChl, KOTOPHIE 3a
IaTy MepearoTcs MPEANPUSITHIO B MOJB30BAHUE HA OMPEICTICHHBIN 3apaHee cpok [7, ¢. 601]. K num
OTHOCSIT KPEIUThI OAHKOB M KPEIUTHBIX OpPraHHU3aIlMii, OIOJPKETHBIC KPEAUTHI, IIEJICBON TOCyIapCTBEH-
HBIA KPEIUT, SMUCCHS OOJIUTAITNi, HAJIOTOBII MHBECTHUITMOHHBIN KPEAUT, MHBECTUIIMOHHBIA JTU3HHT.

IIpuBnedeHune opraHU3alUAMH TeX WJIM WHBIX UCTOYHHUKOB IS (DMHAHCHPOBAHUS MHBECTH-
ITUOHHOM JICSITEITBHOCTH B IIEJIOM U KalTUTAILHBIX BIOKEHHUH B YACTHOCTH OCYIIECTBIISICTCS Yepe3 CUCTEMY
OITPEICIICHHBIX MEXaHM3MOB, KaKIOMY U3 KOTOPBIX COOTBETCTBYET Psii MHCTpyMeHTOB. Ha puc. 2 npen-
CTaBJICHBI MEXaHU3MBI (PMHAHCHPOBAHVS MHBECTHITMOHHOH JESITEIIEHOCTH OpraH3alIHi.

MexaHn3Mb! PHHAHCHPOBAHAS
HHBCCTUITIOHHOII N€ATENbHOCTH

IIpoektHOE
CaMmoduHAaHCHpPOBaHHE
(uHAHCHPOBAHUE
OMHCCHOHHOC CmMenranHoe
(pHHAHCHPOBaHHE (pHHAHCHpOBaHHe
3aemHOC bromxkerHoe
-
(hMHAHCHPOBaHHE (hMHAHCHPOBaHHE

Oco0rle hopMBbI
(brHaHCHpOBaHIIA

Hcrounuk: cocTaBaeHO aBTOPOM

Puc. 2. Mexanu3mpl UHAHCUPOBAHMS HHBECTHUIIMOHHOH JIEATSIILHOCTH OPTaHU3aIH

[lepBblit MexaHn3M, caMO(pHUHAHCUPOBAaHUE, IPUMEHSETCS, KaK MPaBUJIO, B LIEIAX IpUBICYE-
HUS PECYPCOB JUIS peaii3aiii WHBECTUIIMOHHBIX MTPOSKTOB HEOONBIINX MACIITA00B. DTO CBA3aHO C
TEM, YTO NPEANPHUITHE HCIOJIB3YET TONBKO COOCTBEHHbIC (PMHAHCOBBIC UCTOYHHKH, 8 OHHU, KaK U3-
BECTHO, orpaHuueHbl. OJJHaKO TaHHBIH MEXaHU3M CUATACTCS] CAMBIM HaJCKHBIM.

B nepron oO6pa3oBaHUS HpeapHUATHS JTHO0 000COOJICHHOTO MTPOSKTa TIaBHBIM HHCTPYMECH-
TOM caMO(pMHAHCUPOBAHHMS SBJISIETCS yCTaBHbIH KanuTan [12, ¢. 70]. Taxke K YUCITy HHCTPYMCHTOB
JaHHOTO MEXaHM3Ma MPHHATO OTHOCHUTH aMOPTH3AlMOHHBIC OTYMCIICHHs], YacTh NPUOBLTH, OCTaro-
nascs B PacropsDKCHUH OpPTaHW3aIllH, PE3epBHBIN KalUTal, JOOABOYHBIN KaruTal, BKIIOYAFOIIUIA
SMHCCUOHHBIN JI0XOJ ¥ IIPUPOCT CTOMMOCTH BHEOOOPOTHBIX aKTHBOB T10 UTOTaM TIEPEOIICHKH OCHOB-
HBIX (DOHIIOB U MHBIX MaTepUAIbHBIX IEHHOCTEH.

[TpuOsinb opranuzanuu, 0e3ycIOBHO, ABISAECTCS OAHUM M3 BKHEHIINX COOCTBEHHBIX UCTOY-
HUKOB opranm3anuu. Ee Becomas oSl HANpaBIseTcsl Ha CO3JaHUE CIIeUANBHBIX (OHJIOB, HAIPH-
Mep: GOHA Pa3BUTHUS MPOU3BOJCTBA, GOHA (HMHAHCUPOBAHUS KaNUTAIBHBIX BIOXKEHHH, (OH COLU-
anmpHOTO paszsuTus u apyrue [13,c. 53].

OTnuanTeNnHHOM, 01aroNpUATHOMN ISl OpraHu3aly, YepTOd TaKkoro GUHAHCHPOBAHUS SIBIISI-
€TCs OTCYTCTBHE PACXOJIOB, CBI3aHHBIX C IIPHUBJICUCHUEM KalnTAala.

CraenyomyM MeXaHU3MOM (UHAHCHPOBAHUS KAIUTATOBIOXKEHHH SBISETCS 3MUCCHOHHOE
WK aKoHepHoe GuHaHcupoBaHue. OTHAKO PsiJ aBTOPOB HE BBIACISIIOT €r0 B KAYECTBE OTACIBHOTO
MeXaHU3Ma, a CYMTAIOT OJIHIUM W3 HAIPaBICHUH caMO(pUHAHCHPOBAHHS.

AKunoHepHOE (UHAHCHPOBAaHHME MpENIojaraeT MPHUBJICUYCHHE MHBECTHLHUOHHBIX PECYpPCOB
MyTEM BBIITYCKa J0JIEBBIX IEHHBIX OyMmar, a TouHee akiuid. B aToM ciydae sMuCCHsI OCYIIECTBIISETCS
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M0J] KOHKPETHBIM KPYIHBIH MPOoeKT. MHCTpyMEeHTaMU SMUCCUOHHOTO (DMHAHCUPOBAHUS BBICTYIAIOT
YacTHOE pa3MelIeHUe aKIni, pa3MelleHHe MyTeM OTKPBITOH IMOAMUCKH, BBITYCK JEMO3UTAPHBIX Pac-
nucok [4, c. 323].

PaccMaTpuBaeMblii MEXaHU3M UMEET Psiji IpeuMymecTB. Hanmpumep, mpu ycaoBuu OOJIBITHX
00bEMOB BBITTYCKa IIEHHBIX OyMar MpHBIEKaeMbIC PECYPCHl UMEIOT JIOBOJILHO HU3KYIO IICHY, a TaKKe
OHHU HE UMEIOT OTPaHHUYCHUH 110 CPOKAM HCIIOTH30BaHHUSI.

MexaHU3MOM, KOTOPBIH, KaK MPaBUIIO, BRIOUPAIOT OpraHU3alMH B KA4eCTBE ajlbTePHATHUBEI
aKIMOHUPOBAHUIO, SIBISIETCS KPEJAUTHOE WM 3aeMHOe (hMHaHCUpoBaHWEe. B ocHOBe 3aemHOro ¢u-
HAHCHUPOBAHHMS JIS)KAT MPUHIUITEI BO3BPATHOCTH, IUTATHOCTH M CPOYHOCTH. K HHCTpyMEeHTaM Takoro
(hMHAHCHPOBAHHS WHBECTHUIIUN OTHOCST OAaHKOBCKHUE U ()OHIIOBBIC HHCTPYMEHTBHI.

®DOH0BBIC HHCTPYMEHTHI MPEATONATal0T BBITYCK OOJUTaIlMOHHOTO 3aiima. JIoKanbHBIE HITH
MEX/TyHApOIHbIE KOPIIOPATUBHBIC OOJIMTAIIUK SIBIISIOTCS HanOoee MOMyIsPHBIMUA WHCTPYMEHTAMH
MIPUBIICYCHUS CPEJICTB M1l HHBECTUITMOHHBIX TICIIEH.

JlonroBoe GuHAHCHPOBAHNE MHBECTUIIMOHHON NEATEIBHOCTH MPU TOMOIIHU (DOHIOBBIX MHCT-
PYMEHTOB HECOMHEHHO BBITOJHO MNPEINPUATHIO, MO PSIAy NPUYHH. BO3MOXKHOCTH TPUBIICYCHUS
Cpe/CTB Ha 0oJiee JUIUTENBHBIN TIepHOJ, OTCYTCTBUE PUCKA YTPAThl KOHTPOIIS HAJl YIPABICHUEM Op-
raHW3aIMel, JOCTATOYHO HEOOBIIONH YPOBEHb MPOIICHTOB OTHOCUTEIHHO OAHKOBCKHUX KPEIUTOB WITH
YPOBHEM JMBHJICHHBIX BBIIJIAT MO aKIMSAM, MEHBIIUI PUCK JIJISI HHBECTOPOB, B CPABHEHUH C aKIIWs-
MH, 9TO obecreunBaer Ooibiee pacnpocTparenue [6, c. 139].

BaHKOBCKHE WHCTPYMEHTHI — 3TO, B MEPBYIO OYEPEib, PA3IHUYHbIC BUIBI KpeauToB. [l du-
HAaHCUPOBAHUS KANUTAIBHBIX MPOEKTOB, KaK IMPABHIIO, WCIIONB3YIOT CPEAHECPOUYHBIE U JIOJITOCPOY-
HBIE 3alMBI.

Kpenur mns ¢mHaHCHpPOBaHUS KalMTAIOBIOXKEHUHA MO-IPYroMy Ha3bIBAIOT HHBECTUIIUOH-
HbIM. VIHBECTHIIMOHHBIN KPEAUT — ydacTHe 0aHKOBCKOTO KaIlMTalla B MPOIIECCE BOCIIPOU3BOJICTBA, C
IEJIbI0 BO30OHOBIICHHSI €r0 Ha KAYEeCTBEHHO WJIM KOJHMYECTBEHHO HOBOM YPOBHE, a TAKXKe yCTpaHe-
HUS KaKuX-TH00 BPEMEHHBIX pa3pbiBOB B BOCIpPOM3BOACTBEeHHOM Tpomecce [10,c. 205]. Uctounu-
KOM TIOTaIlICHHs] WHBECTHIIMOHHOTO KPEIUTA SBISIFOTCS JACHEXKHBIC IMOTOKH OT ONEPAlMOHHON Jes-
TEIHHOCTH 3aCMIIUKA, a TAKXKE YUCTHIC JICHEKHBIC MOCTYIUICHHUS, TEHEPUPYEMBIC CAMHUM MTPOCKTOM.
WHBECTHUIIMOHHOE KPEIUTOBAHHE MOXET OCYIICCTBISTHCS TMOCPEACTBOM Kpeaurta (KpemuTHas JIH-
HUS), OpPTraHU3aI[UK JIU3UHTOBOTO (PHHAHCUPOBAHMS, BBIKYIA OOJHTAllMOHHOTO 3aiiMa, MpeaocTaBie-
HUSI 0AHKOBCKOW TapaHTHH U JIP.

B HacTosiee BpeMsi MUpOBasi XO3SIMCTBEHHASI TIPAKTHKA BBIPaOOTaa JIOCTATOYHO OOJBIIOE
KOJIMYECTBO KPEJAUTHBIX HHCTPYMEHTOB, HAIPUMED, CUHIUIIMPOBAHHBIN KPEJUT, HTIOTCUYHBIA KPEIUT
u 1p. HBECTHIIMOHHBIE KPEAWTHI MO3BOJSIOT MPEANPHUITHIM OCYIIECTBISITH CBOM MPOCKTHI KaIlH-
TANBHBIX BIIOYKCHUH Ha BECbMa THOKHX YCIIOBHSX.

B kadecTBe anbTepHATHBBI TPAJIUIIMOHHBIM (QOpPMaM 3aeMHOT0 ¥ JOJEBOT0 (PMHAHCHUPOBA-
HUSl, B HACTOSIIIEE BPEeMs TOJIYUYHIIO PacpOCTPaHEHUE MPOSKTHOE (hMHAHCUpOBaHKE. B skoHOMUYE-
CKOI1l JIuTepaType €ro OTHOCAT K OJHOMY W3 CHEIM(PHUSCKUX HAIMPABJICHUN B TEXHOJIOTUU OAHKOB-
CKOTO KPETUTOBAHUSI MHBECTHIIMOHHBIX MTPOEKTOB, HAPSY C MHBECTUIIOHHBIM KPEIUTOBAHHEM.

Ero oTnnuurtensHON 4epTO SIBISIETCS OCOOBIN crocod obecrneueHus aonra. B oTinume ot
Ipyrux Gopm, IpoeKTHOE (UHAHCHUPOBAHUE KAITUTAJIOBIOKCHUH MPEATONaraet, 4To CPeCTBa MPH-
BJICKAFOTCS JIJISl KOHKPETHOTO MHBECTHIIMOHHOTO MPOEKTa, 2 UCTOYHUKOM CPEJICTB JUISl UCTIOTHEHHUS
00513aTENBCTB TIepe/l KPSTUTOPOM CTAHOBHUTCS T€ JIOXOJIbI, KOTOPBIE MONYYHT MPEANPUITHE B OyIy-
IIeM B pe3yJsibTaTe peaju3aiuu npoekra. [IpoekTHoe hrHAHCHUpOBaHME MPEATIONATaeT CO3/IaHNUE CUC-
TEMBbI TapaHTHH, IIeTIbI0 KOTOPOH SIBIISIETCS paclpe/ieliecHue BCEX PHCKOB, CBSI3aHHBIX C pealin3arueit
MPOEKTa, MeX Iy ctopoHamu [16, c. 85].

Jannas gopma (hMHAHCHPOBAHUS KANUTANBHBIX BIOXCHHNA MOXET OCYIIECTBIISATHCS dYepe3
0aHKOBCKHE KPEAUTHI, TU3UHT, aKKPESITUTUBBI, IPSMbIC UHBECTUIINH, TOBAPHBIC KPETUTHI.

B nentom mpoekTHOE (hMHAHCUPOBAHUE SIBIISICTCS OoJiee THOKUM, YeM TPaHIIMOHHBIE BHIBI,
crocoboM obecrieueHus! ACHeKHBIMU PECYPCaMU WHBECTHUIIMOHHBIX MPOCKTOB. OHO TMPEOCTaBIISICT
BO3MOXKHOCTh OTCPOYKHU BO3BpaTa OCHOBHOTO JIOJITa JIO BHIBOJA MTPOU3BOJICTBA HA TPOCKTHYIO MOII-
HOCTb H T.JI.

B nHacrosimee BpeMst B Poccun ctanu Bce vanie npuMeHAThCs GopMbl pHHAHCHUPOBAHHS WH-
BECTHUIIMOHHBIX MPOCKTOB, 3aPEKOMCH/IOBABIIE CE0s B MUPOBOM MPAKTHKE KaK JOBOJIBHO A((hek-
TUBHBIC, TaK Ha3bIBa€MbIe 0COOBIC (hOPMBI (DMHAHCUPOBAHHUS.

OJHUM U3 HETPATUIIMOHHBIX WHCTPYMEHTOB (DMHAHCHUPOBAHUS KAIIUTAILHBIX BIOKCHUI SIB-
nsieTcs Jim3uHT. OCOOCHHO MHTEPECHBIM U HauOoJIee PacIpOCTPAHCHHBIM SIBJIICTCS. (DMHAHCOBBIH JIU-
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3uHr. OH MpearoaraeTt, 4To M0 OKOHYaHWN TOTOBOpa JTU3WHTA UMYIIIECTBO OCTAETCS Y JIM3UHTOIO-
JTy4yaTens, a JU3UHTOBBIC IJIATEXKH, BHIIJIAYEHHBIC 32 TEPUOJ JTU3WHTA, MMOKPHIBAIOT MOJIHYIO CTOM-
MOCTb WJTH OONBIIYIO €€ YaCTh, JOMOTHUTEIbHBIC U3CPKKH U PUOBLTL TU3HHTOaaTend. [6, c. 93].

C. @. ITanoB B cBoeii ctaThe «P0JIb NCTOYHUKOB (PHHAHCUPOBAHUS KAIMUTAIBHBIX BIIOKESHUIH
B ()MHAHCOBOM COCTOSTHHH TPEIIPUATHSI» OTMEYAeT CIEAYIONIie JOCTOMHCTBA TN3UHTOBOM CHEIKU:
OoJiee JTBrOTHBIE HAJIOTOBBIC YCIOBUS JIJIS IM3UHTOIIONTyYaTes sl ¥ JIM3UHTOaTeNsl; (UKCHPOBAHHOCTh
CYMMBI JIU3UHTOBBIX IJIATEKEH; YCKOPEHHUE JIM3MHTOIOIYYaTEIeM TPOIecca peaiu3alliid WHBECTH-
IUOHHOM MPOTpaMMbl 0€3 3HAYUTEIHHBIX €IMHOBPEMEHHBIX KalTUTAIBHBIX 3aTPaT; MpH GOpMUPOBa-
HUU MapKa 000pyI0BaHUA BO3MOXKHOCTh OIEPATHBHO PEarupoBaTh HA WU3MEHEHHS PHIHOYHOW KOHB-
FOHKTYPBI U T.]I.

OnHUM W3 UCTOYHUKOB (DMHAHCHPOBAHUS KAMTAJIOBIOXKEHHUH SBISIFOTCS MHBECTUIMOHHBIC
pecypchl rocymapceTBa. Takoit MexaHu3M (prHAHCHpPOBAHWS Ha3bIBaeTCs OrOKETHRIM. LleHTpanmn3o-
BaHHBIC WMCTOYHHKHU BKJIIOYAIOT OIO/KETHI BCEX YPOBHEH OOJKETHON CHUCTEMBI, BHEOIOKCTHBIC
(donnbl. Begensemble cpeicTBa HOCAT UCKITIOUHUTEIBHO IIETICBOM XapaKTep.

[IperennenToM Ha (QUHAHCHPOBAHHE COOCTBEHHOTO HWHBECTHIIMOHHOTO IMPOEKTAa 32 CUET
CpencTB OIO/DKETOB Pa3IMYHBIX YPOBHEH MOXET OBITh JIUING MPENPUITHAE, Yeld WHBECTHUIIMOHHBIN
MPOEKT COOTBETCTBYET BCEM MPEABSBISEMBIM TOCYIaPCTBOM TPEOOBAaHUSM U TIPOIIET KOHKYPCHBIH
0TOOP IO Pa3MENICHHUIO IIEHTPAIN30BAHHBIX HHBECTHITHOHHBIX PECYpPCOB.

bromkeTHOE (hPMHAHCHPOBAHNE MOKET OCYIIECTBIISTHCS MIPH IIOMOIIM OJTHOTO U3 MHCTPYMEH-
TOB, KOTOPBIH MHBECTOP BIpaBe BhIOpaTh cam. Hampumep, OFO/KETHBIN KPEIUT, TOCYNapCTBCHHEIC
WM MyHHIIATIATBHBIC TAPAHTHH, OF0/PKETHBIC UHBECTUIUY.

B kadecTBe MHCTpyMeHTa (PHMHAHCHPOBAHUS MOXET TAK)KE PacCMATPUBATHCS MHBECTUIMOH-
HBII HAJIOTOBBIA KPEIUT, KOTOPBIA MpPEACTABIsACT cO00M Takoe W3MEHEHHE CpPOKa YIIaThl HAJora,
MpH KOTOPOM OPraHU3allii MPEIOCTABISCTCS BO3MOXKHOCTh B TEUCHUE OIPEIEIICHHOTO CPOKa U B
OTIpeZIeNIeHHBIX TpeJiellax YMEHbBIIATh CBOM IJIATEXKH IO HAJOTaM C MOCIEAYIONEH UX IMO3TaITHON
VILIATOM C y4ETOM HAYMCIIEHHBIX IPOLIEHTOB [2].

Ha mpakTrke npeanpustTis TpHISPKUBAIOTCS CMEIIAHHOTO (PMHAHCHPOBAHUS, YTO BO MHO-
rOM OOYCJIOBJICHO Pa3IMYHON CTOMMOCTBIO MPUBIICYCHUsS cpeacTB. OHO MpEronaracT 0JHOBpEMEH-
HOE HUCIIONIb30BaHNE HECKOIBKUX MEXaHM3MOB (puHaHCcHpoBanus [4, c. 381].

OpHako B HaIllM JHU BCE yalle (UHAHCHPOBAHUE KAIMMTAIBHBIX BIIOXKEHUH OCYIICCTBISETCS
MMEHHO 3a CYeT COOCTBEHHBIX CPEACTB. JlJis MOATBEPKIACHHS JaHHOTO (haKTa MpoaHATU3UPYEM JaH-
Hble 00 00beMaxX KaIllUTaIOBJIOKEHUH, OCYIIECTBISCMBIX X03IHCTBYIOIUMHU cyObekTamu P®D, B pas-
pe3e UCTOYHUKOB TIPUBIICUEHUs cpeAcTB. Ha puc. 3 mpencraBieHa cTpyKTypa HHBECTHIIMN B OCHOB-
HOW KalmTan pOCCUHUCKUX OpraHHU3aIHid 0 UCTOYHUKAM (PHHAHCUPOBAHUS.

48.9
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2013 | {5 O
I~y
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uIIpuenenenHsle cpencrea @ COGCTREHHEIE CPENCTRA

Uctounuk: [17]

Puc. 3.CtpykTypa HHBECTUIMI B OCHOBHOM KaITUTAI POCCUHCKUX OpraHU3aIi
M0 UCTOYHUKAM (pHHAHCHPOBAHUS, Y0

Ha ocHOBe mpeacTaBieHHBIX TaHHBIX MOKHO CeIaTh BBIBOA, uTo B nepuoa ¢ 2012mo 2014
TOJI XO3HUCTBYIOIINE CYOBeKTh PD oTmaBanu MpearnoyTeHUe CPEeACTBaM, MPUBICUCHHBIM U3 BHEIII-
HUX UCTOYHHKOB. OMHAKO C TCUCHHEM BPEMEHH HAOIIOMACTCS TCHACHIUS K CHHXXCHHUIO JOJU TPH-
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BJICUCHHBIX CPEJICTB OTHOCHTENINBHO J0JM coOCTBeHHBIX. Tak B 2014T0/1y MPOU30IILIO CHUKEHUE HA
1,2%.B cBoro odepenp Ha Ty K€ BEIMUUHY HAOI0AeTCS POCT JOIH COOCTBEHHBIX CPEJCTB B CTPYK-
Type KanuTaJOBIOKCHUH.

B utore B 2015r0ny B CTPYyKTYpe KalMTAIOBIIOKEHUN MO MCTOYHUKAM (PUHAHCHPOBAHUS
MPOM30IILIO CMEIEHHE B CTOPOHY COOCTBEHHBIX CpeNICTB. B 0011ell Macce Ha cOOCTBEHHBIE CPE/ICTBA
npuxoautcs 51,1%,a Ha npusiedeHubie — 48,9%.B a0COIIOTHOM BBIpaXXKEHHH O0BEM KaIlUTallo-
BJIOKCHUH 3a cueT coOcTBeHHBIX cpeacTB B 2014rony coctaBun 4742,3mnpa pyod., a 3a cuet npu-
BiicueHHBIX — 5637,3mipa py0. [locine nsmenenus tenaeHuu B 2015rony naHHbIe [MOKa3aTelu B
a0COJIOTHOM BBIPQKEHUHM TPUOOPENTH CIIEAYIOIINE 3HA4YeHUS: 00beM COOCTBEHHBIX CpPEJCTB —
5256,5mnpa py0., a npuenedeHHbx — 5020,6Mipa py06. Micxomast w3 mpeacTaBICeHHBIX JaHHBIX MOX-
HO ClleNaTh BBIBOJ, YTO MPHUPOCT COOCTBEHHBIX CPEACTB B CTPYKTYPE UCTOYHHKOB (PMHAHCUPOBAHHS
cocrasun 10,8%.

Hecmotps Ha To, 4TO OpraHu3aliy CKJIOHHBI K HCIIOIB30BAHUIO COOCTBEHHBIX CPEICTB, A0S
MPUBJICYEHHBIX OCTAETCS JOBOJILHO BBHICOKOM. B CBSI3M ¢ 3THM, paccMOTPUM CTPYKTYpPY UCTOUHHKOB
MPUBJICUCHHS] WHBECTUIIMH B OCHOBHOW KaIllUTal POCCHICKUMHU OpPraHW3alUsMH, Pe3yJIbTaThl KOTO-
poii mpencTaBieHs! Ha puc. 4.

M KpenuTe! 0aHKOB

7.8%

i 3aeMHEIE CpeICTBA APYTHX OpraHu3alui

0
M THBeCTHIINN H3-3a pyOeika 3.7%

H B1oKeTHEIE CpeicTRa 0,9%

3%

L CpezcTea BHEGIOKETHRIX (DOHIOB

. 0.3%
i CpencTBa OpraHi3aniiii i HaceJeHns,

HBJICUCHHEIE U4 JOJIEBOT0 CTPOUTENLCTRA 16.5%
M ]Ipoune

Ucrounuk: [17]

Puc. 4. CtpykTypa UCTOYHUKOB MPUBJICYCHUS HHBECTUIIMI B OCHOBHOM KalUTAal POCCUHCKUMU
opranuzanusmu B 2015r.

Vcxonst U3 MOMyYeHHBIX JTaHHBIX, MOYKHO C/EJIaTh BBIBOJ, YTO OCHOBHAS JIOJIS MPUBJIICKAC-
MbIX HMHBECTUI[MOHHBIX PECYPCOB IMPHUXOIUTCS Ha OrOpKeTHBIe cpeactBa, 1699,4mmpn pyO. mim
14,7%. {anublii pakT MOXKHO OOBSICHUTH TEM, 4TO OIOHKeTHOE (pMHAHCHPOBAHHE COCTOMUT B JIBIOT-
HOM TI0JTyYeHHH WHBECTHUIIMOHHBIX CPEICTB (CPaBHUTEILHO HU3KUI NPOICHT, B PsAC CiydaeB 0e3-
BO3BPATHBIN XapakTep), 4To OE3yCJIOBHO IPHHOCHUT OIPENIENICHHYIO BBITOAY mpeanpusTusM. Hau-
MEHBIIas J0JIs MPUXOANTCS Ha CPEICTBa BHEOOMKETHRIX GoHm0B (26,8 Miapx py6. wiu 0,3%)u un-
BECTHUIIMU U3-3a pyoexa (95,5mupa. pyo. wim 0,9%). AHaNOrHYHYI0 CTPYKTYpPY UMEIOT MPUBIICKac-
MbIC U3 BHEIIHUX HCTOYHUKOB CPEJCTBA 32 IPEIIICCTBYIOMINE TOIbI.

B 3akimroueHne XoTesnoch ObI OTMETUTH, YTO KAITUTAIbHBIC BIOKCHHS SIBISIIOTCS TIIaBHBIM
YCIIOBHEM OCYUIECTBIICHHS PACIIMPEHHOI'O BOCHPOM3BOJCTBA B CTpaHE, MPUYEM HE TOJIBKO C
TOYKH 3PCHHS KOJIMYECTBEHHBIX MMOKa3aTeseld, HO U Ka4eCTBEHHOT'O0 COBEpIIEHCTBOBaHUs. Kamu-
Tanoo0pa3yloniie WHBECTHIMH OKAa3bIBAIOT BIMSHMWE HAa TEMIIBI PA3BUTHS OTACIBHBIX IPOU3-
BOJCTB, OTpacieil YKOHOMHKH B II€JIOM, a TaKKe KaXJIO0ro 3KOHOMHUYECKOTO pailoHa CTpaHBHI.
KpoMe TOro, KamuTajOBIOXKCHHS OKAa3bIBAIOT HEMalloe BIUSHHE HA TEMIbl HAay4YHO-
TEeXHUYECKOTro mporpecca. Henp3sh ocTaBUTh He3aMEUEHHBIM TOT (akT, YTO KalHMTaIoo0pas3yro-
M€ WHBECTHIIMU CHOCOOCTBYIOT PEIICHMIO MHOTHX 3aJad COIMAIbHOrO Xapakrepa. Mcxoxs u3
BBIIIECKA3aHHOT'0, CTAHOBUTCS OYECBHUIHO, YTO B HAIIM JTHH KANUTAJIbHBIC BIIOKCHUS SIBISIOTCS
00s13aTENBHBIM YCIOBUEM JII COXPAaHEHUS! BBICOKHX TEMIIOB 3KOHOMUYECKOTO POCTAa.

OnHOH M3 OCHOBHBIX LIEJE€H WHBECTOpA SABISACTCS IOJIydeHHE HAMOOJBIIETO IOJIE3HOTO
apdekTa OT peanu3aluy KanuTadbHBIX BIOXKeHHH. bonbmeit 3ghekTuBHOCTH MOXHO TOOUTHCS
3a cyeT OoJiee TIIATEILHOTO M HYKOHOMHYECKH 00OCHOBAHHOI'O BHIOOpa MCTOYHMKA UX (PUHAHCH-
pOBaHUS.
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B Humm nHA BIpabOTaHO MHOKECTBO MEXaHH3MOB M COOTBETCTBYIOIIUX UM UHCTPYMEH-
TOB (PUHAHCUPOBAHUS WHBECTUIIMOHHOHN NEATEIHHOCTH OpraHm3anuu. Ha mpakTuke gamie mpu-
MEHSETCS cMelaHHoe puHancupoBaHue. OIHAKO Pe3yIbTaThl IPOBEACHHOTO aHAIM3a MMOKa3aly,
9TO B OOJBIIEH CTENEHN MHBECTOPHI OTHAIOT MPEANOUYTEHHE COOCTBEHHBIM CpeICTBaM, YTO 00y-
CJIOBJICHO MUHUMH3AIMEH pacxofoB Ha uX mpuBiedeHue. Cpenu NPHUBICYCHHBIX HCTOYHHUKOB
npeo0ianamT pa3indHbie GOPMbI OFOKETHBIX HHBECTHIMH. KOpIOpaTUBHBIN PHIHOK MHBECTH-
poBaHHMS pa3BUT KpaliHe ci1a0o.
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Create territories priority development and spec&donomic zones in the Far-East, it
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Co cropoHsI (benepaabHBIX OPraHOB rOCYAapCTBEHHON BiacTH, [IlpuMopckomMy Kparo yaens-
eTcs Bce Oosee u Ooiee MOBHIIIEHHOE BHIMaHKE, Tak Kak [IpuMopckuii kpail OKa3bIBaeT 3HAUYNTEIb-
HOE BIIMSIHUE HAa COIMAIbHO-dKOHOMHYECKOE pa3BHUTHE Makpopernona [1]. Hambonee BaxkHOI mpo-
OnemMoii J[anbHEBOCTOYHOTO PErMOHA HA MPOTSHKEHUH JJTUTEIIEHOTO BPEMEHH OCTAeTCsl HU3KHIA YPO-
BEHb COIMAIFHO-IPKOHOMHYECKOTO Pa3BUTHS, ISl PEHIeHUS KOTOPOil ¢emepalibHble OpraHbl BIACTH
peaNr3yIOT MOJUTUKY JUHAMHUYHOTO PA3BHUTHSI.

OpHUM U3 HHCTPYMEHTOB pealIM3allii ATOH MOJUTHKH sBJIsieTcs co3aanne CBOOOAHOTO Mop-
Ta BranuBoctok. Takoe nmpemsioxkeHrue o3By4m npesujieHT Poccun Brnagumup Ilytun Bo Bpems Ilo-
cnanus denepanbHoMy codpanuio 4 nekadps 2014rona.

Pexxum CBobonnoro nopra BiaguBoctok 0611 BBeZieH 12 okTs10pst 2015roaa Ha Tepputopuun
15 mynunmnanuretoB [Ipumopss: Bo BnaguBoctoke, Apreme, bonbmom Kamue, Haxonke, [laptun-
3aHCKe, Yccypmiicke, Cmaccke-/lansaeM, Hagexxmuackom, [IkoroBckoM, OkTaOpsckoM, [lapTruzan-
ckoM, Ilorpanmanom, XacanckoMm, XankaiickoM U OJEIHHCKOM paiioHaX, BKJIIOYAsk UX MOPCKHE aK-
Baropuu. OOmIas TIOMaAh TEPPUTOPUHU, KOTOPYIO OXBAThIBACT YKOHOMHUYECKAs 30HA, COCTABIISICT
28,4 TeicsTun KBaApaTHBIX KuiioMeTpoB. Ha Heit mpoxusaioT 1,4 mitH uenosek (75 mporueHToB Hace-
JICHHSI PETHOHA).

Jns pe3suneHToB cBOOOJHOTO MOpTa BraamBOCTOK MpemycMOTpPEHbI TaMOXKEHHBIE mpede-
PEHIIMM U HAJOTOBBIE JHTOTHl. MaKCHMaNBbHYIO BBITOJY TOJyYaT MHINEBas, phiOorepepadaThIBaro-
I1asi MPOMBIIIIJICHHOCTh, MTPOU3BOICTBO MAIlIMH W 000pymOBaHUs, JeconepepaboTka U CTPOUTEIHCT-
BO, TYPUCTHYECKAS OTPACITb.

C 2016 roga pe3uageHTH CBOOOAHOrO MOpTa BiaguBOCTOK MOTYT NMPHUMEHSTH JBIOTHBIE
CTaBKH TI0 HAJOTy Ha MPHOBUTL (3TO BO3MOXKHO B TEUCHHE IATH HAJIOTOBBIX MEPHOIOB, HAUHHAS C
TOTO MEpPHOJa, KOT/Ia B HAJIOTOBOM ydeTe pe3ueHTa ObUIa MojydeHa mepBas MpUObLTh OT JAeSTelb-
HOCTH Ha TEPPUTOPHUH CBOOOJHOTO MOPTA) M CTPaxoBbIM B3HOCaM. Bo3merate HJ[C B 3asBUTEIHHOM
TTOPSIAKE MOYKHO OBLIO YK€ B OKTSAOpEe MUHYBITIETO TO/A.
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B cooTBeTcTBHE ¢ 3aKOHOM TPH CO3JaHUHM CBOOOIHOTO IMOPTa MPUOPUTETHBIMH HEISIMH SB-
JISFOTCSL Pa3BUTHE COBPEMEHHBIX TEXHOJOTHYHBIX MPOU3BOJCTB, MEXIYHAPOTHOW TOPTOBIH, HHTE-
rpanus [IpuMopckoro kpas B 3KOHOMHYECKOE MPOCTPAHCTBO TOcyAapcTB A3uarcko—IMXooke-
AHCKOT'0 PETHOHA, a TAK)KE YCKOPEHHE COLUAIbHO-3KOHOMUYECKOTO Pa3BUTHS U MOBBIILICHHE YPOBHS
KU3HU HACETICHHS.

3aKOHOMIPOEKT TaKKe MpEAIoIaraeT COKpalleHne aJMHHACTPATUBHBIX mpouexyp. IIpexarmo-
Jlaraetcs KpyriocyTO4Has AEATeNbHOCTh TAMOKEHHBIX CTPYKTYyp: OecriepeOoiiHas paboTa MpomycK-
HBIX IIYHKTOB U O(OpMIICHHE JOKYMEHTOB IO MPHHIUIY «EIMHOTO OKHa». Kpome Toro, pexuMom
cBOOOHOTO TOPTa MOTYT TOJB30BATHCSI M COMYTCTBYIOIIHE MPOU3BOACTBA. DTO BAXKHO IUIS TIPEA-
MPUSTUN CYJJOPEMOHTA M CEPBUCHBIX yCIYT.

YnpaBnate cBOOOJHBEIM TIOpTOM OyZeT HabmroaaTenbHbIN coBeT. B ero cocras, B 4acTHOCTH,
BOHIYT 3aMECTHTENb Tpeacenareis mpaBuTenbcTBa Poccnu, xypupyrommii JIPO, pykoBOIuTENb
YIIOJIHOMOYEHHOTO (pe/iepalIbHOrO opraHa, TyOepHaTop M mpeaceaarens 3akoHoaarensHoro Cobpa-
Hus [IpumMopcKkoro kpas, a TakkKe TJIaBbl MYHUITUIAIUTETOB, KOTOPHIC BXOSIT B COCTaB CBOOOTHOTO
opTa u JpyTHe.

CozmanHas 30Ha «CBOOOIHOTO TOpTa» BO BiaamBocToke MOMOXET Om3Hecy BO BceM Ilpwm-
MOpCKOM Kpae. KpoMe TaMOXeHHBIX JIbIOT BBEIIEHBI HAJOTOBBIC JIBTOTHI JJIS ONEPAaTOPOB TOPTA H
MpeIoCcTaBlieHa BO3MOKHOCTh 0€CTaMOXEHHOTO XPaHEHHUs TPY30B, TAKXKE CHIDKEHBI I[EHBl HA CTOM-
MOCTh CyJ103ax0JI0B. B Poccuu paHbilie He OBUTIO IOJJOOHOTO HAJIOTOBOTO M TAMOXKEHHOTO (hopmara,
KaK «CBOOOJHBII MOPT» HIIH «I0PTO-(hPaHKO», 3aTO OH AOCTATOYHO paclpocTpaHeH B mupe. Tpaau-
LUOHHO OH MOJpa3yMeBaeT BO3MOKHOCTH OECIOLIUIMHHOTO BBO3a TOBapoB. biaromapsi mogoOHBIM
JTBrOTaM TMOSBHWIIUCH TaKUe IEHTPHI MEXKAYHAPOAHOH TOproBiH, Kak ['onkoHr win Cunaramyp. beur
noJ00HBIH onbIT U Yy BraanBocToka — cTaryc mopTo-ppaHKko OH HOCHJ MPAKTHUYECKH CO JHS CBOETO
ocHoBaHUs —c¢ 1862roma. ITOT pexxuM MPOCYIIECTBOBAM 0 Hadana XX Beka u Mo3Boiui Biaauso-
CTOKY CTaTh OJTHUM H3 TJIaBHBIX MOPCKHX MOPTOB Poccum.

BBenenune 3akoHa 0 cBOOOJHOM mopTe BmagwmBOCTOK B COBPEMEHHBIX YCIOBHSAX MPOJIOJ-
xaroueics peopMbl HAJIOTOBOH CHCTEMBI, TpeOyeT Ooliee AeTalbHON MPOPaOOTKH BCEX MPEUMY-
LIECTB CO3aHus, a TaKKe (PYHKIIMOHUPOBAHHS PEKUMa CBOOOAHOTO MOPTA.

Oco00 akTyanpHO TaHHOE HccienoBanne s Poccnn, Tak Kak B HalIed cTpaHe BOKPYT CBO-
00IHO SKOHOMHYECKHX 30H BEAYTCS OCTpPhIE, HO AaJIeKO He BCer/a II0J0TBOPHbIE JUCcKyccHu. M 310
HECMOTPS Ha TO, 4TO 3P PEKTUBHOE MCTIONB30BAHNE SKOHOMHUUECKUX 30H MO3BOJISIET TOOUTHCS 3Ha-
YUTETBHBIX PE3yIHTATOB HA MaKPOIKOHOMHUYECKOM YPOBHE, YTO MOATBEPKAAIOT YCIIEITHBIE PUMe-
PBI MHOTHX TOCYIapCTB, PACIIONIOKEHHBIX HAa Pa3HBIX KOHTHHEHTAX.

JIbrotHbIil HANMOroBBIN pexuM CBOOOJHOTO MOPTA MPAKTHYECKH TOJTHOCTBHIO TyOIUpyeT Me-
XaHW3M TIPEAOCTABICHUS HAJIIOTOBBIX JIBIOT, IPUMEHSIEMBIX Ha TEPPUTOPHUAX OIEPEKAIOLIETO COIH-
aTbHO-PKOHOMHYECKOTo pa3BuTusi. OmHako B ommmune oT pesuneHToB TOCDOP, nmpenmpuHUMaTEN
CB00OOIHOIO MOPTa CMOTYT HMCIOJB30BATh €MIE M MPEUMYIIECTBA CBOOOAHON TaMOXEHHOW 30HBI, a
TaK)Xe OTCYTCTBHE OTPaHMUYCHHI Ha MPHUBJICYCHUE WHOCTPAHHON pa0oueil CHIIBI U PSJI OTPACICBBIX
npedepenmii. [2]

Hasorossle a1broThI 115 pe3naeHTOoB CBOOOAHOI0 MOPTA

* 7,6% —o0mmuii pa3mMep cTpaxoBbIX B3HOCOB Ha 10 €T, Ipu MOTY4YEHUH CTaTyca pe3uaeHTa
B TCUCHHE 3-X JICT MOCIIE MIPUHATHS 3aKOHA;

* 5% —nanor Ha npuosuts (0% B dhemepanbHbIil Or0mKeT U He Ooitee 5% B PerHOHAIBHEIN);

¢ 0% —HaJior Ha 3eMIIIO B TeYeHHUe 5 JreT;

* 0% —naJtor Ha uMyIecTBO B TeueHue 5 et u 0,5%mnocnenyrormiue 5 nerT;

* 10 gHeit — yckopenHas npoueaypa Bo3merieruns HIC.

JomosHuTeNBbHBIE NpedepeHINH

1. CokpaieHHOE BpeMs IIPOBEICHHsI KOHTPOJIbHBIX TIPOBEpoK (He Ooiee 15 nHeid).

2. CokpallleHHBIE CPOKH TIONYyUYCHHS Pa3peIIuTeNbHON TOKYMEHTAIMN JJIsl O0hEKTOB Kallu-
TaJbHOTO CTpouTenbcTBa —MeHee 40 nHeit.

3. Pexxum enuHOrO OKHA TIpU MPOXOKIEHUM KOHTPOJISA Ha TpaHUIle, KPYTJIOCYTOUHBINA pe-
UM pabOTHI TyHKTOB MPOITYCKa.

4. YupoIIeHHBIH BU30BBIH PEKUM — [TOJIydeHUE B-THEBHOM BU3bI HAa IPAHUIIE.

5. BecronuiuHHBIH 1 0€3HATIOTOBBIH PEXUM CBOOOJHOW TaMOXKCHHOW 30HBI JJIS pE3U-
JCHTOB!

— BBO3, XpaHeHHe, MotpedieHue (UCMOIb30BaHNE) HHOCTPAHHBIX TOBAPOB;

— BBIBO3 TOBapoB (000PYHOBAHHMSA);
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— BBO3 HHOCTPaHHEIX TOBAPOB (060PYIOBAHS).

TocynapcTBeHHasi MPOTEKIIMS — YIPABISIONIAs KOMIIAHKS BIIPaBe MOJABATh UCKH B 3aIUTYy
pe3UIEHTOB CBOOOAHOTO TopTa. [3]

IIpu 3Tom 0oOmuMii Tapu( CTPaxOBBIX B3HOCOB BO BHEOOKETHHIC (DOHIBI B MIEPBHIC JECATH
neT paboTsl coctaBut 7,6% BMecto 30. CrieyeT OTMETUTh, YTO MPEJOCTABICHUE JIBIOT HOCUT Bpe-
MEHHBIH XapakTep, OAHAKO dPPEKT OT UX MOJOKUTEIBHOTO BIHSHUS CIOXKHO TepeolieHuTh. Cyie-
CTBEHHOE CHIDKEHHE Tapu(OB CTPAXOBBIX B3HOCOB MPHUBEAET K JETaIM3aliu 3apab0THOW IIATHI U
YMEHBIIICHHUIO MOMYJIAPHOCTH «CEPBIX CXEM» Ha MPEANPUATHIX CPEIHET0 U MAJoro OuW3Heca, a 3Ha-
YHT, HEM30EXKHO YBEINYATCS OTUYUCIICHHS HAIOTa Ha JIOXOJbI (PU3NYECKUX JIUI] B TOPOJCKUE OrOpKe-
ThI TIATHAIIATH MYHUITUITATBHBIX 00pa30BaHUi Kpasl.

B mepBrie 5 et mocie co3gaHus CBOOOJHOTO MOPTa COTIACHO MOCICIHEH peIaKiuu 3a-
KOHA, MPENPUATHS MOTyJaroT O0oJjiee 4YeM B 2 pa3a YMEHBIICHHYIO HaJOTOBYIO HATrpy3Ky, KOTO-
pbie MOTYT OBITh HHBECTHPOBAHBI B JalIbHEWIIee PA3BUTHS MPEATIPUATHS. TakKe JaHHBIC TbIOTHI
MOMOTYT MOJIOJIBIM TPEANPUITHIM ObITh KOHKYPEHTHBIMH HApaBHE ¢ MHOCTPAHHBIMHU MPEIIPH-
SITUSIMH, YTO BO3MOXKHO 33 CUET CHUKCHUS IICHBI MPOIAYKIIUU, CHIDKCHUS CTOMMOCTH OCHOBHBIX
doumos [4].

[MonmBoIst UTOTH BBHIIIECKA3aHHOMY, MOYKHO CJIEJIaTh BBIBOJIBI O TOM, YTO B HACTOSIIEE BPEMSI
VHHOBAIIMOHHBIE MEXaHU3Mbl WM HAIPABICHHUS COIUAIBHO-)KOHOMUYECKOTO pa3BuTHs JlanbHEro
Bocrtoka peanusyrotcs B OONbIel Mepe depe3 CO37aHue JIbIOTHBIX HaJIOTOBBIX PEXKHMOB, CBOOO/I-
HOHM TaMOXCHHOW 30HBI M OTPAHWYCHUS ACHCTBHS KBOT Ha MPUBIICUYCHUE HHOCTPAHHON paboueii cu-
ne1. TakuM 00pa3oM, MPU BBEJCHUH CIICIIMATBHOTO HAIOTOBOTO peXUMa CBOOOTHBIN mopT Brnaauso-
CTOK MPEATIPUSTHS MOTyYaT CEPhE3HbIC HAIOTOBBIC MPEe(EePEHITNY, YTO HE MOXKET HE OOJIETYUTh MX
MPEINPUHUMATENBCKYIO ESITEIBHOCTh U CTUMYJIMPOBATh CO3J[aHUE HOBBIX CyOBEKTOB XO3SHCTBOBA-
HUS, CIIOCOOHBIX 00ecreunTh AP PeKkTrBHOE PyHKIMOHUpOBaHHE 30HB CBOOOAHOTO MOpTa U IpHUBE-
JIeT K TIO3UTHBHBIM CABHIaM B 3koHOMUKe [Ipumopckoro kpast [5].
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MUKPOPMHAHCUPOBAHVE KAK MHCTPYMEHT KPEIUTOBAHWI
MAJIOIO 1 CPEOJHETO BU3HECA

C.B. YHKOBCcKasi
MarucTpaHT 1 Kypca, kadegpa «PuHaHCbl U KpeanT»
J1.K. BactokoBa
Hay4YHbI pyKOBOAUTENDb

Jlanvresocmounvlii (hedepanbublil yHUGepCUmen
Poccus. Braousocmox

B oannoii cmamve packpvima poib MUKPODUHAHCUPOBAHUSL MATI020 U CPeOHe20 Du3Hecd 8
VCIOBUSX KPUBUCHO20 IKOHOMUYECKO20 noodicenusi. Kpome moeo, paccmompena ounamuka Konuye-
CcmMea MUKpOQDUHAHCOBLIX Op2aHu3ayuil 3a nocieonue mpu 2ooa. llpoananusuposana cmpykmypa
PbIHKA Mukposaumos ¢ Poccuu. B pezynbmame ucciedoanusi polHKa MUKpOQDUHAHCUPOBAHUS 3d
2013-2016e2. bbLru onpedeneHvl pazmep nopmepesisi MUKPO3AUMO8 U memnvl pocma. Bvisenenvl npo-
OaeMbl, CONYmMCcmeyrouue MUKpOQYUHAHCUPOBAHUIO U COEPHCUBAIOWUE €20 POCHL, NPEEEOeHbL OCHOG-
Hble HaNpasieHus: pazeumusi MUKPODUHAHCUPOBAHUSL HA OIUNCATULYIO NEPCNEKMUBY .

Kniouesvte cnosa u cnosocouemanus:. Manviii u cpeOHull busHec, MUKPODUHAHCOBASL Opea-
HU3aYUst, MUKDODUHAHCUPOBAHUE, MUKDODUHAHCOBAS OESIMENbHOCHIb, MUKPO3AeM, CIPYKMYPA PbiH-
KA MUKPO3ALMO8, NOpMpenb MUKPO3AUMOS.

MICROFINANCING AS A TOOL OF LENDING
TO SMALL AND MIDDLE-SIZED BUSINESSES

S.V. Unkovskaya

master’s degree of 1 course, department «Finance and credit»
L.K. Vasyukova
scientific adviser

Far Eastern Federal University
Russia. Vladivostok

This article reveals the role of microfinance fonal and middle-sized businesses in the
conditions in economic crisis situation. In additjigdhe dynamics of the number of microfinance in-
stitutions over the past three years was considefae analysis of micro-loans market structure is
also represented in current paper. In period 2013646 volume and growth rate of microloans
portfolio were calculated. Identified problems reld to microfinance and hampering its growth,

represent the main directions of developing miciafice in the near future.

Keywords small and middle-sized businesses, microfinandeutiens (MFIs),microfinanc-
ing, microfinance activities, micro-loan, the sttuie of the market of microloantje portfolio of
microloans.

Maublii u cpefHuil OU3HEC UMeeT OOJBINIOE 3HAYCHUE TSI SKOHOMUKH CTpaHbl. J|aHHBINA Cek-
TOp NPEIIPUHUMATEILCTBA CIIOCOOCTBYET 00pa30BaHUI0 KOHKYPEHIIMY HA PBIHKE U CO3/aeT JOMOJI-
HUTEJIBHBIC pabodre MecTa, 4TO CIIOCOOCTBYET CHIKCHHIO 0€3paOOoTHIIBI, TIOBHIIICHUIO KU3HCHHOTO
YPOBHS, 0JIarOCOCTOSIHUS HAaceJICHHsS. A TaKk Kak B Ka4eCTBE OCHOBHBIX (DMHAHCOBBIX HMCTOYHHKOB
JUTS. pa3BUTHA U (DYHKIIMOHUPOBaHUsS OW3HECA SBIISCTCS MPHUBIICUYCHHBIN KalUTal B BHJE 3aCMHBIX
CPEICTB, TO TeMa (PUHAHCUPOBAHHUS MAJIOr0 M CpeAHero OM3Heca SBIACTCS BayKHEHIICH, 0COOCHHO B
YCIIOBHSIX SKOHOMHYECKOW HeCTaOMIBHOCTH B CTPaHE.
CeroJiHsi MPEACTABUTENISIM CPEIHETO U OCOOSHHOTO Majioro OW3HEca OYCHb CIO0XHO IONY-
YUTHh OAaHKOBCKHI KPEAHWT Ha Pa3BUTHE CBOETO Jeiia. MHOTHE KpyIHbIE OaHKW W UX TOJIpa3/IeicHUS
HE 3aHUMAIOTCSI KPSAUTOBAaHWEM JaHHOTO cekTopa. OCHOBHOM NMPUYIMHON OTKAa3a SBJISCTCS HAIHYNC
MOBBIIIICHHBIX PUCKOB MPU KPEAUTOBAHUH Masloro OuszHeca. CyIIeCcTBYIOT U IPYTUe TPUYHHEI, TAKHE
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KaK KOPOTKas KpeIUTHAsI ICTOPHS WIIN €€ OTCYTCTBHUE Y XO3AUCTBYIOIIero cyorexra. Hemp3s He yun-
TBIBaTh U MPOOJIEMBI, KOTOpPbIE MOSBIINCH B TIOCIEIHUE TObI B 0AHKOBCKOM ceKTope. TpedoBaHHs
CO CTOPOHBI PETYJATOPa 1O YBEIWYCHUIO pa3Mepa YCTaBHOTO KalWTala, U3MEHEHUE HOPMATHBHBIX
MoKasartesnell — BCce 9TO CII0COOCTBOBAJIO MacCOBOMY OT3bIBY JIMIIEH3UH OOJNBIIOTO KOJNWYECTBAa Kpe-
TUTHBIX opraHuzainuii. [[pobiemMbl KOCHYIUCh W TOCTATOYHO KPYHHBIX O0aHkoB. CoOKpalleHne mpu-
OBUTH, HETOCTATOYHOCTh KalnTaia, CHIDKEHINE HOPMATUBHBIX TOKa3aTeleil u Ipyrue IpuIrHbI pH-
BEIM K TOMY, YTO JIaXKe KPYITHBIE OaHKU OTKa3bIBAIOTCS KPEAUTOBATH MANIBIN U CpeJHUI OU3HEC, TaK
Kak 000pOT U T0X0J HEOOIBIIOH, a PUCKH OYCHD BEJIUKH.

«Ecnu ceromHs Majbslid U CpeTHUN OM3HEC He BOCTPEOOBaH B CTpaHe, HET OIS ACATSIBHOCTH
JUISL HUX, TO KaKOW CMBICT WX KpeauToBath? ByayT HeBo3BpaTHbIe f0aru. EcTh moTpebicHue, ecTh
crnpoc — OyIyT AEHBIH, HET MOTPEOJICHHSI U CIIPOca — 3a4eM JIEHIEBBIMU JIeHbIaMH 3aJIMBaTh SKOHO-
Muky?»—rinasa BTb Auapeit Koctun [11].

B HacTosmee Bpemst B Poccun moTpeOHOCTh MabIX U CPEAHUX MPEANIPUITHNA B KPEIUTOBA-
HHH YIOBIETBOpsieTcs He Oonee yem Ha 20% [11].

B ycnoBusx KpH3HUCHOTO SKOHOMHYECKOTO IMOJIOKEHHUS M JOCTATOYHO JKECTKHX YCIOBHSAX
KPEIUTOBAHUS TPEAIIPUHUMATEIILCTBA HENb3s HEJAOONCHUTh POJIb MHUKpO(QHHAHCHPOBAHUS, MpPE-
CTaBJIAIOIIETO COOOM OJIMH U3 WHHOBAIIMOHHBIX HHCTPYMEHTOB Pa3BUTHS KPEAUTHOU cucteMbl PD. B
KadecTBE MPUOPUTETHOHN 331a4U CONMATBHO-3KOHOMUYECKOHW MonmuTuky Poccun 0603Ha4ueHb! BOTIPO-
chbl (PMHAHCOBOU TOJICPKKH MaJIOTO U CPEJHEro OM3HEca, B TIEPBYIO OYepe/lb, 38 CUCT Pa3BUTHS WH-
CTUTYTOB MHUKPO(OHUHAHCUPOBAHHMS, TIOCKOJIBKY JaHHOE HANpaBICHHE BO BCEM MHUpPE MPHU3HAHO (-
(hDEeKTUBHBIM HHCTPYMEHTOM B OOphOE C CONUANBHON M (DMHAHCOBOH H30JISAIUCH.

B mocnenHee BpeMst BOIIPOC O pOJIM MUKPO(PUHAHCOBBIX HHCTHTYTOB CTAHOBHUTCS BCE aKTy-
anbHee. B COBpEMEHHBIX YCIIOBUSIX TEMBI, CBS3aHHBIC C MUKPO(QHHAHCOBBIMH OPTraHU3AIUSIMU
(M®O), aBAsroTCS OJHUMH U3 CaMbIX PACIPOCTPAHEHHBIX TEM, OTHOCSIIMXCS K (PUHAHCOBOI chepe.

BecoMmblii BKiIaz B pa3BUTHE METOMOJOTMYECKON 0a3bl MUKPO(DHHAHCOBOM IEATENbHOCTH Ha
YPOBHE HAYYHO-TIPHKJIA[HOTO WHCTPYMEHTapusi, a Takke (OPMHUpPOBAaHHUS KOMIUIEKCHOM HOPMAaTHBHO-
Y4YEeTHOM OCHOBBI, BHecIu Takue aBTopbl, kak: H.A. AmamoB, A.C. Kapmaszuna, M.A. Kotmsipos,
J.A. Kpacukos, C.B. Kpusopyuko, M.B. Mamyrta, 1.B. IlamkoBckas, B.B. Pynsko-CennBanoB u 1ip.

Cpenu 3apyOeKHBIX aBTOPOB, pabOThI KOTOPHIX MOCBAIIEHBI BOIIPOCAM COBEPIIIEHCTBOBAHUS
KPEAUTHOM CUCTEMBI, MPAKTUKEe MUKPO(GUHAHCUPOBAHUS U OOOCHOBAHUIO €T0 POJIM B MUPOBOM Mac-
mrabe, cleayeT BBLACTUTh paboThl Takux aBTOpoB, Kak: JI. Bau-Xys, JI. I'mencroyn, E. drodio,
C. Kanankep, . Maiins, E. Hudyc, 1. O’ bpatien, M. [Tucremmm, M. ®epporn u ap.

B mpouiecce HanmcaHusi CTaTby OBUIM M3YYEeHBI PaOOTHI IPYTHX aBTOPOB, BKIIAJ KOTOPHIX B
Pa3BHUTUE METOJIOJIOTHYECKON 0a3bl MUKPO(PHHAHCOBOW JEATEILHOCTH HeolleHuM. JTto: Junyon Im,
Sunny Li Sun «Profits and outreach to the poor: ifk#tutional logics of microfinance institutions»
Niels Hermes, Robert Lensink, Aljar Meesters «Qathe and Efficiency of Microfinance
Institutions»,Kosanes J[.A. «lepcnekTHBBI pa3BUTHSI MHUKPO(GHUHAHCOPOBAHMS Majioro OwW3Heca B
Poccum», [Tarmera E.H. «MukpoduHaHCHpOBaHNE KaK WHCTPYMEHT Pa3BUTHUS MAJOTO HPEANPUHU-
MartenscTBa B Poccum», Abamakud A.A., [llamun B.A. «Pa3BuTne phraka MUKpOGHUHAHCOBBIX Opra-
Huzauui B Poccum» u ngpyrue.

MupoBas mpakTuka MUKpouHaHCHpoBaHUs HacuuThiBaeT Oonee 30 mer. B 1983 rogy B
Baurmamem Myxamman FOuyc ocnoan GrameerBank, koTopslit cran BbIiaBaTh HEOONbIIME KPeIH-
THI TIOJI HU3KWH TMPOLEHT 0e3 3ajora W MOPYYUTEIHCTBA OCIHBIM CIIOSIM HACENICHUS IS Pa3BUTHSA
maoro omusneca [9, ¢.50].

MuxkpoduHaHCHpOBaHNE SBISETCS OAHUM W3 CaMbIX TUHAMHYHBIX CEKTOPOB 3KOHOMHKH
Poccun. B P® MukpohrHaHCOBBIC OpraHU3alliH MOSBUIMCH HEJABHO, OJJHAKO MOJIb3YIOTCS OOJIBIIOMH
MOMYJISIPHOCTHIO cpenn HacedeHUs. C KaXKIIbIM TOJIOM MPOCIICKUBACTCS TUHAMHUKA YBEIHUCHUS KO-
muaectBa MDO, 0cOOCHHO B «KTEHEBOM CEKTOPE».

B 2015roxy B rocpeectp 0b110 3auncieno 1657M®PO (1102uckiaroueHo), a o01ee Koaude-
ctBo o uroram 2015rona cocrasuno 6onee 35003aperncTpupoBaHHBIX MUKPO(GUHAHCOBBIX Opra-
HU3alUi, OJTHAKO OOJbIIEe KOJIMYECTBO MPHUXOIUTCS HAa KTEHEBOW» CEKTOp MHKpo3aiimoB. B 2014
roay konudectBo M®PO nocturano 4420,a 8 2013roay — 3860o0pranuzanuii. MOO ucKI0YaOTCS
n3 peectpa llenTpanpHoro 0aHka M3-3a HAPYIIEHUS 3aKOHOJATENHCTBA, MPOOJIEM CO Cladyei OT4YeT-
HOCTH U JIPYT'UM MIPUYHHAM.

3HaueHre MUKPO(GUHAHCUPOBAHUS IS MPEIPUHUMATEIILCTBA B YCIOBUSAX PHIHOYHOW JKO-
HOMHUKHU OYeHb BaXKHO. braronaps MUKpOpHUHAHCHPOBAHHIO, 3a€MHBIE CPEACTBA CTAHOBSITCS JOCTYII-
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HBI TeM, KOMYy TPYIHO IOJYYHUTh KPEAUT B OaHKE M3-3a MaJbIX 0OOBEMOB 3aIpAIIUBAEMBIX CPEJICTB,
OTCYTCTBUSI KPEJUTHOI NCTOPHH U APYTUX HPUUHH.

MukpopuHaHCHPOBAaHUE PEIlaeT IBE BAKHEHIINE 33a4i: BO-TICPBBIX, CIOCOOCTBYET YIPO-
IICHUIO JI0CTYNa K (UHAHCHPOBAHUIO HAYMHAIOIIMX CyOBEKTOB MAJIOr0 MPEANPUHUMATEIBCTBA (TaK
Ha3bIBaCMBIX «CTApTAIlOB»); IOMOTAET pa3BUBAaTh Malblii OM3HEC, MpUydasi NpeaIpUHUMAaTeNnel pa-
00TaTh C 3a€MHBIMH CPEACTBAMH M (OPMHUPOBATH MOJIOKUTEIBHYIO KPEIUTHYIO HCTOPHIO IS TTOIY-
YeHHs BO3MOYKHOCTH B JaJbHEHIIIEM ITPUBJICKATh 3aeMHBIE CPEICTBA Yepe3 OaHKOBCKHIA CEKTOP, @ BO-
BTOPBIX, COACUCTBYET MPEOIOJICHHIO OSTHOCTH U 0e3pa0OTHIIBI.

B 2010 romy Obu1 mpunst ®enepanbHbiii 3akoH ot 02.07.2010 Nel51-®3 (pex. ot
13.07.2015) @ Mukpo(hUHAHCOBOU ACATEIBHOCTH U MUKPO(PUHAHCOBBIX OpraHu3anusx». CorinacHo
JTAHHOMY 3aKOHY MHKPO()HUHAHCOBOH OpraHu3aluell IPU3HACTCs IOPUANIECKOE JIMIIO, 3aPETUCTPHPO-
BaHHOE B hopme (oH/a, aBTOHOMHOIT HEKOMMEPUYECKON OpraHU3aliH, yIPEeKICHUS (38 UCKITFOUCHH-
€M Ka3eHHOTO YUYPEIKICHHUS), HEKOMMEPUECKOT0 MapTHEPCTBA, XO35HCTBEHHOTO 00IIIECTBA HIIH TOBA-
PHILECTBA, OCYLIECTBISIONIEE MUKPO(HHAHCOBYIO JEATEIbHOCT, U BHECEHHOE B TOCYAApPCTBEHHBIN
peecTp MUKPO(GHHAHCOBBIX OPTaHU3aIMK B MOPSIIKE, IPEIYCMOTPEHHOM HacTosmmM PenepaabHbIM
3aKOHOM [2].

MukpopuHaHCOBas IEATEIBHOCTh — JESATEIFHOCTh IOPUANYECKHX JIUI], UMEIOMNX CTaTyC
MHUKpPO()UHAHCOBOM OpraHM3alliH, a TAK)Ke MHBIX IOPHIMYESCKUX JIHIL, UMEIOIIUX MPaBO Ha OCYIIECT-
BEHHE MUKPO(QUHAHCOBOM EITEIBHOCTH, IO MPEIOCTABICHUIO MHUKPO3aiiMOB [2].

Mukpo3zaem — 3aeM, IPEIOCTaBIIEMbIH 3aiiMOIAaBIEM 3aEMILUKY Ha yCIOBHUSX, MPELyCMOT-
PEHHBIX JIOTOBOPOM 3aiiMa, B CYMMe, He MPEBBINIAIOIICH OJJHH MUJLTHOH pyouieit [2].

Ha poccuiickoM pbIHKE MHUKpO()HHAHCOBBIC OpraHM3aluM pabOTarOT B TPEX OCHOBHBIX Ha-
MPaBJICHUSAX: MUKPO3aiMBl «10 3apIUIaThD?, MOTPEOUTEIHCKUE MUKPO3aiMBbI sl (PH3HMYECKUX JIHI 1
MPOYHEe MUKPO3aMBl (PH3UMYCCKUM U FOPUAMICCKUM JIUIIAM.

Janee mpejcraBieHa CTpYKTypa phlHKa MUKpo3aiiMoB B Poccun Ha 2014, 20151 2016rT.

01.01.201

01.01.201

B Mukpo3aiiMH "no
3apIars’”

E TloTpeSUTENBCKHE
MHKpO3aiiMb1 OJI

B Mukpo3aiiMsel OH3HECY

Hcrouynuk: cocTaBieHo aBTOPOM Ha OCHOBE JaHHBIX PEHTHHTOBOTO areHTcTBa «JkcmnepT PA»
Puc. 1.CrpykTtypa pbiHka Mukpo3aitmMoB B Poccuun Ha 2014—-2016rT.

Ha ocHOBaHMM NpEICTaBICHHBIX JAHHBIX MOXKHO CIEJIaTh BBIBOJ O TOM, YTO HauOOJbIIAs
JI0JIsl IPUXOAUTCSL HA MOTPEOUTENBbCKHE MUKPO3aiMbl GU3HMYECKHM JHIaM U cocTaBisieT 47% (ye-
nuyenue Ha 2%), 35%rmpuxoauTcs Ha MUKpo3aitMbl OusHecy u 18% — MUKpO3aiiMBbl 10 3apIiIaTh».
Jlonst MUKpOo3aliMOB OHM3HECY CHHU3MIACh HA 7%, OCHOBHOW MPUYHHOW 3TOMY SIBISIETCS YXYALICHUE
IKOHOMHYECKOH CHTYaIlMU B CTPaHE U OTCYTCTBHE PEabHOW rOCYJapCTBEHHON MOICPKKH.

Janee mpejicTaBieH pa3Mep W TEMI Npupocta moptdens MukpozaiimoB M®O 3a 2013
2016rr.
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Hcrouynuk: cocTaBieHo aBTOPOM Ha OCHOBE JaHHBIX PEHTHHTOBOTO areHTcTBa «JkcmnepT PA»
Puc. 2. Temn npupocta noptdens mukposaiimo M®O na 2013-201GT.

W3 rpaduka BUIHO, YTO HAMOONBIIUN TETIM MIPUPOCTA MOPTQENIST MUKPO3aliMOB TIPUXOIUTCS
Ha 2014rox u cocraBui 40%.[Ipuunna cHKeHUs TaHHOTrO mokaszareis B 2015Ha 12%,s 2016Ha
15% — yxyniieHne KadecTBa MOPTQEss MUKPO3aiMOB, 0XKHIaEMOE 3aKOHOIATCIIBHOS OrpaHUYCHUE
CTaBKH M0 MUKpO3aiiMaM U IPYTUM JIEHCTBHUSIM CO CTOPOHBI PEryIsaTOpa.

Hcxons U3 ucciieyeMbiX TaHHBIX, MOXKHO C/IENaTh BHIBOJ O TOM, YTO PHIHOK MHUKpPO(UHAH-
COBBIX YCIIyT OyJIeT B ONMKalIIe TOJBI Pa3BUBATHLCS KaK KAYeCTBEHHO, Tak M KolndecTBeHHO. Of1-
HaKO HEOOXOIMMO YUYHUTBHIBATH OCTPYIO HEOOXOAMMOCThH PEHICHUs LEJI0ro KOMIUIEKca MpodiieM, co-
MyTCTBYIOMINX MUKPO(GUHAHCUPOBAHUIO U CICPIKUBAIOIIUX €TI0 POCT.

B kauecTBe OCHOBHBIX MpOOJEM, CIEPKHUBAIOIINX POCT PHIHKA MHKPO(QHWHAHCOBBIX YCIYT
MOJKHO BBIJICITUTD CIICAYIOIIHNE:

— mpo0JIeMbl, CBSI3aHHBIC ¢ MCTOYHUKAMHU (POHIMPOBaHUS (B YCIOBHSIX KpU3Hca OAHKH CHH-
JKAIOT KPEIUTOBAHKE KaK (PH3HUSCKHUX JIUI], TAK ¥ MUKPO(PHHAHCOBBIX OpraHU3aIuii);

— Gonpmas mpons HeBo3BparoB («B 2015roxy Ha peiake M®O mpupocT moprdens MUKPO-
3aiiMoB (+25%)3ameTHO onepenu quHAMHKY Beigaun (+10%)» [11]).

Jlannast mpobnemMa TPUBOIUT K TOMY, YTO BCe OOJbIIEe MUKPO(QHHAHCOBBIC OpPraHU3AIUU
MPOJIAIOT JIOJTH KOJUIEKTOPCKUM areHCTBaM, 4To crioOCTByeT NoaphiBy penytanuu MOO.

Jns cHrKeHus: 00bEMOB MPOCPOUCHHBIX MHKPO3aiiMOB HEOOXOAWMO COCPEAOTOUMTHCS Ha
paboTe ¢ Ka4eCTBEHHOW KIMEHTCKOHN 0a30ii, a TakKe MPUHSITH KOMIUICKC MEp B OTHOIICHHU TPABUI
OIICHKM HOBBIX 3a€MINUKOB M BbIJA4M 3aiiMoB. Kpome TOro, MUKpO(QHHAHCOBBIM OpraHU3aIUsIM
HYXHO BBIOpATh ONTUMAJBHBIA pa3Mep MUKpO3aiimMa JUIs pa3HbIX KATeropruil 3aeMIIUKOB, YTOOHI JIO-
OUTbCS MaKCUMATBHOHN 3(h(DEKTHBHOCTH U IPUOBLILHOCTH 32 CUET YBEIIMUYCHHS KauecTBa moptdens, a
He Maciirada.

YcroitunBoe U JONTOCPOYHOE Pa3BUTHE PHIHKA HEBO3MOXKHO 0e3 obecrieueHss HOpMATHBHO-
MPaBOBOTO 3aKOHO/IATENBCTBA M COOJIFOJICHUS €r0 BCEMU YYacTHUKaMHu phiHKa. Ho, HecMoTps Ha To,
4TO OBUTA CO3/aHA 3aKOHOJIATENIbHAS U HOPMATHUBHAs 0a3a JUIs pa3BUTUS MUKPO(UHAHCHPOBAHHS B
P®, Mmexanu3mbl ee QyHKIIMOHUPOBAHUS HYXKTAIOTCS B COBEPIICHCTBOBAHHU U CEPhE3HOM MpopadoT-
Ke. DTO CBS3aHO C OTCYTCTBHEM HOPMATHBHO 3aKPEIUICHHOW CTPATerHUy Pa3BUTUSI MUKPO(QHUHAHCUPO-
BaHUS U IOHUMAHUS €0 POJIM B OTCUSCTBEHHON KPeAUTHOU cucTeme. PerynupoBanue 3a esTeIbHO-
c¢tei0 M®O Oynmer crnocoOCTBOBaTh MUHUMH3AIIMU PUCKOB, YTO NPUBEIACT K CHIDKEHHUIO %0 1Mo 3aii-
MaM, CIIeIOBaTEeNbHO, 3aliMbl OyayT Ooiiee MOCTYMHBIMHU sl (DPU3UYECKUX M OPUIAMYCCKHUX JIUIL.
Takke OCTaroTCs OTKPHITBIMH U BOTPOCHI O CHUCTEME MUKPO(PUHAHCOBBIX OpPraHU3ANUN, TIEpEeUHE
OKa3bIBaEMbIX UMH YCIYT, Pa3rpaHUYCHUM JAHHBIX YCIYT ¢ OaHKOBCKUMH omeparusMu. Tpedyer
Ka4eCTBEHHOTO OCMBICIICHUSI: 0a30BbIE OTIHYMS «KPEIUTa» OT «MHUKpO3aiiMa» ¢ y4eTOM PUCKOB U
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PE3epBOB, 3AN0KEHHBIX MMOTEHIIMANBHBIM KPEAUTOPOM; CTPYKTYPHO-JIOTHYECKasi CBSA3b MEXIy OaH-
KOBCKUM cektopoM 1 M®DO; onpenenenne 6azoBoro perynaropa it MOO ¢ yaeToM «pa3MBITOI»
(dopmanmzanuy Haa30pHBIX GyHKUMi B ymne LenrpansHoro 6anka Poccuiickoit deneparmu (banka
Poccun), @enepanbroii ciyx0bl o (puHaHCOBBIM phiHKaM (PCDP Poccun) m MunucrepctBa ¢u-
HaucoB Poccuiickoii ®enepanuu (Munduna Poccun). He MeHee KPUTHUHBIME SBJISIOTCS BOIPOCH
co3manHbIX B Poccun dopm Bzaumoseiicteust MPO U KpeAUTHBIX YUPEKICHHUH B GopMe MeKOaH-
KOBCKOT'0 KpeauToBaHus [12].

Pemenne yka3zaHHBIX MpoOJieM, HaXOMSAIUXCS B cepe rocyAapCTBEHHOTO PETYINPOBAHUS
MUKPO(QHHAHCOBOTO PHIHKA, TOJHKHO OCYIIECTBISITECA B CICAYIONINX HATIPABICHHSX !

1) coepiieHCTBOBaHHE HOPMATUBHO-NIPABOBOW 0a3bl, perIaMEHTHPYIOLICH BCe Hampaslie-
HUS ICATENBHOCTH MUKPO(QUHAHCOBBIX OpraHU3allMid M 3aKOHOAATENIFHOE 3aKPEIUICHUE PEeryJsiTHB-
HBIX PBIYaros.;

2) CTUMYJIMPOBAHUE DPA3BUTHS MHUKPO(MHHAHCOBOH AEATEIBHOCTH C YYETOM IOCTPOCHUS
MPUHIHUIHAAIEHO HOBOM CUCTEMBI KOHTPOJISL 1 COBEPILIEHCTBOBAHME METOI0B (PMHAHCOBOT'O HA/I30Da,

3) BHEIpEHHE SIUHBIX CTAHAAPTOB U HOPM MHUKPOGHHAHCOBOMH JEATEIbHOCTH;

4) cOBEpIIICHCTBOBAHUE JICHCTBYIOIIUX CUCTEM (DHHAHCHPOBAHHS M OIOKETHOHN TOIICPIKKI
MHUKPO(GHUHAHCOBOT'O CEKTOpa, (hOpMUpOBaHUE COOCTBEHHOI pecypcHOM 0a3bl U pacIiIUpeHHe UCTOY-
HUKOB (oHaupoBanus 1t MOO;

5) pa3zpaboTka u ncnonb3oBaHue 3)(HEKTUBHON CUCTEMBI YIIPABIEHHSI PUCKAMHU B MUKPO(DH-
HAHCOBBIX OPraHU3aAIMSIX;

6) CHHXPOHHOE Pa3BUTHE HHPPACTPYKTYPHOI MOJICPKKH MUKPO(PHHAHCOBOTO CEKTOPA.

Pemennie maHHBIX MPOOJIEM HANUIO OTPaKEHHE B OOIIMX MPHUHIUIAX MHUKPO(GUHAHCHPOBA-
HUS B LEJISX COBEPIICHCTBOBAHUS M JAIBHEHIIET0 pa3BUTHS KPEAUTHON CHCTEMBI, YTO Mperomnpee-
JIUJIO aKTYaTbHOCTh M BaYKHOCTB MCCIIEOBaHUS KaK HA YPOBHE OOIIETEOPETHUECKUX TIOAXOJO0B, TaK U
Ha YPOBHE HAYYHO-METOIO0JIOTMYECKUX MTPUHIINIIOB.
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OTHOHIIEHME OBIIECTBA K ITIPOHENYPE BAHKPOTCTBA
OUM3SNYECKUX JINL C PMHAHCOBOM TOUYKWU 3PEHWM

M.A. ®omuHa
MarucTpaHT 1 Kypca, kadenpa mexgyHapogHoro 6usHeca n puHaHcoB

Braousocmoxckuil 2ocyoapcmeenmvlil yHusepcument 3KOHOMUKU U Cepeuca
Poccus. Braousocmox

Cumyayusi ¢ doneamu guzuueckux auy, croxcuswascs 6 Poccuiickoti @edepayuu na dannoli
MOMeHm, K020a 00J2080€ 8PeMsl MOJICEm BUCEMb HAO 2PANCOAHAMU 6CIO JHCU3HL, HAPACTHAST KAK
CHEJICHBLIL KOM 3 CUem HAYUCTeHUsl Wmpapos u neHu, e YyCmpausaem 3a4acmyio Hu OOJHCHUKOS,
Komopble He 3HAIom, KaK u3dagumvcs om 001208, HU KpeOumopos, HeCHOCOOHbIX NOAYYUMb MO, YO
um npuyumaemcs. Kax npasuno, eOuHcmeenHviM cnocobom s6IAemcs UCHOTHUMENbHOE NPOU36800-
cmeo, mo ecmuv npoyedypa, He npuemiemas ONsms Jice Hu O mex, Hu 05 Opyeux, mak Kax 0onic-
HUK nociie 6cex maxch ocmaemcs 6e3 cpeocms K CyWecmeos8anuio, a Kpeoumop oOblYHO nomyuaem
coecem He mo, ymo xomei, eciu 600oue noayuaem. Oounaxo ¢ 1 okmsabps 2015200a cumyayus pesxo
UBMEHUNLACH, 6€0b Y 2PadNCcOaH NOSABUNLACH BO3MOICHOCHb PA30OPAMbCs ¢ 00N2aMu ¢ NOMOWbIO NpPo-
yeodypul OAHKPOMCMEa QuULecKux iuy.

Knroueesnle cnosa u cnosocouemanun. 6aHkpomcemeo, Qusuveckue auya, Kpeoum, npoyeoy-
pa, pecmpykmypu3ayust U peanu3ayus UMyujecmad.

THE RELATION OF SOCIETY TO PROCEDURE OF BANKRUPTCY
OF NATURAL PERSONS FROM FINANCIAL POINT OF VIEW

M.A. Fomina
undergraduate of the 1™ year, international business and finance department

Vladivostok State University of Economics and $ervi
Russia. Vladivostok

The situation with debts of natural persons whiaek developed in the Russian Federation at
the moment when debt time can hang over citizdrigealaccruing as a snowball due to charge of
penalties and a penalty fee, often dissatisfy meitlebtors who don't know how to get clear of debts
nor the creditors who are incapable to receive whatthey stand to. As a rule, the only way is
executive production, in other words the procedutech isn't accepted neither for those nor for
others as the debtor remains without means of stigdter all lawsuits, and the creditor usually
receives absolutely not that he wanted if he reseiat all. However since October 1, 2015 the
situation has dramatically changed, citizens hagean opportunity to deal with debts by means of
procedure of bankruptcy of natural persons.

Keywaords: bankruptcy, natural persons, credit, procedurestmacturing and realization of

property.

Kak u3BecTHO, mporieaypa 0aHKpoTCcTBa (U3HUecKoro auia B Poccuiickoit deneparyu crana
nocrynHa ¢ 1 oktsi0ops 2015roga B coorBercTBUE ¢ DenepanbHbiM 3akoHOM OT 26.10.2002\e 127
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(pex. ot 29.12.2015) ® HecocTosTeapHOCTH (0aHKPOTCTBE)» (Hanee — 3aKOH). AKTYaIBHOCTD TIPHHS-
THSL JAHHOTO 3aKOHA MIePEOIICHUTh CJIOKHO, BE/Ib TOJIBKO TI0 OQUITMATBHOM CTATHCTHKE JIONITH POCCHSH OaH-
KaM TpeBbICHIM 9 TpAH pyo., YTO MPaKTUUECKH COpa3sMEpHO TOIOBOMY OOmKeTy crpanbl. M3 Hux Oonee
400mmpa. pyO. mpusHaHbl ipoOneMubiMU. boree 45 % skoHOMUYECKH aKTMBHOTO HaceleHus, T.e. Oonee
34 MITH. YeJI0BEK, JKUBYT B HACTOSIIEE BpeMs B KpeawT [1].

OtHomreHne o0mecTBa K OaHKPOTCTBY ¢ (PMHAHCOBOM TOYKH 3PEHUS HEIh3S HA3BaTh ITOJIO-
XKHUTEIbHBIM. 17151 71100010 MHBECTOpA MK IPEANPHUHIMATENIS OYeHb I0pOora permyTaLys IIIaTeXecIioCOOHOro
YeJIOBeKa, 0COOCHHO €CITH 3TO Kacaercst OyIIylHX MpoeKToB. KoMy-To MOMOHIET PeCTpYKTYpH3aIHs, a KOMY--
TO He 00OHTHCH 0€3 KOHCONMMIUPYIOIIECTO KpeauTa. B KaKIoM KOHKPETHOM ClTydae TpaBUIIEHOE PelliecHHe
MOYKET OBITb Pa3HOE, CIIEAYeT TPAaMOTHO OLICHUTD U POCUUTATH SKOHOMUYECKYIO A(P(EKTHUBHOCT.

[opoii TakyIo OLIEHKY CIIOXKHO cliesiaTh 0e3 mpodecCHOHaTBbHON TOATOTOBKH, OTOMY Iepe.
MPUHSATHEM OKOHYATEIBHOTO PEIICHUs] CTOUT MPOKOHCYILTUPOBATHCS cO crienpanicramu. C TOUKH
3pCHUsI MHBECTHIMI B peajbHbI OM3HEC, cepa OAHKPOTCTBA (PU3UYECKUX JIMIl ceHdyac SBISCTCS
OYCHb TIEPCIICKTUBHON M HU3KOHKYpEeHTHOH. Celyac 3aKOH TOJILKO MPOXOJIHUT OOKAaTKy, OJJHAKO B Te-
yeHue OMMKaWIuX JIeT OaHKPOTCTBO TPaXkIaH CTAHET TAaKOW K€ HOPMOH, Kak U OaHKPOTCTBO IOPH-
IdecKuX Juit [2].

[pouenypa 0aHKPOTCTBA AOHKHUKA, SBISIOMIETOCS (GU3NUSCKUM JIMIIOM, MOKET OBITH 3aITy-
MICHA PH HATMIHN KOHKPETHBIX 00CTOSATEIIHCTB!

— BO-TIEPBBIX, MPOCPOYCHHBIH JOJT OJHOMY KPEIUTOPY WM COBOKYITHAsl CyMMa 3aJI0JKEH-
HOCTH HECKOJILKUM KPeIUTOpaM J0JKHA ObITh He MeHble S00TrIcaY pyoei;

— BO-BTOPBIX, yIUIaTa JOJTa JOJDKHA OBITh MPOCPOUCHA KaK MHHUMYM Ha TPH MECsIa, €CIIu
WHOE HE MPEAyCMOTPEHO 3aKOHOM.

WHuIHpoBaTh 3TOT MPOIECC UMEET MPABO CaM I'PaKAaHWH, KPEIUTOPHI WIIK YIOIHOMOYCH-
HBIW OpraH.

3asBiieHHE 0 OAHKPOTCTBE JODKHHKA MOXKET TOJaTh KOHKYPCHBIA KPEIUTOP HIIH YIIOTHOMO-
YeHHBIH OpraH, TO Mo o0IieMy NpaBWIly HEOOXOOUMO HAJM4YHe PELICHHUs Cyaa, MOATBEPKAaroliee
000CHOBaHHOCThH TPEOOBAHUI KPEIUTOPOB, KOTOPOE YXKE BCTYIHJIO B 3aKOHHYIO cHiny. OIMHAKO €CTh
PSIT MCKITIOYCHUIA: HAMpHUMeEp, 3aJ0/DKCHHOCTh 10 yIUiarte 00s3aTeNbHbIX IUIaTexeil (Hauord, NeH ,
mrpadsl), ATMMEHTOB, BHIILIAT 10 KPSAUTHOMY JOTOBOPY C OAHKOM HJIM KaKoro-1nOo J0roBopa, 3a-
BEPEHHOT0 HOTapHajabHO (. 2 cT. 213.53akona).

B ompenenenHol cuTyanMy TpakAaHWUH Jake 00s3aH caM 3asBUTh B Cyl C TpeOOBaHHEM
MPU3HATH €ro OAHKPOTOM, €CIIM €r0 COBOKYITHBIN JOJIT, IOracUTh KOTOPBIM OH yXe He HaJeeTcs, A0C-
tur 500T1eIcsd pyOneit (.1 ct. 213.43akona). [Ipu 3TOM He MMeeT 3HaYeHHsI, CMOXKET JIU OH pacCyu-
TaThCs XOTS ObI C HEKOTOPBIMU M3 HUX, BEllb €CIIH 33/I0JDKEHHOCTh TIepe/l OCTABIIUMHUCS KpeIuTopa-
mu paBHa 500 TeICAYaM, Bce PaBHO HEOOXOIUMO MITH B ¢y He no3zaHee 30 padouux IHEH ¢ TOro Mo-
MEHTAa, KaK JOKHUK 0CO3HAJ CBOIO HEIIATEKECIOCOOHOCTb.

JlommKHUK 00s13aH 001a1aTh TPH3HAKAMH HETIATEKECIIOCOOHOCTH U (M) HEIOCTATOYHOCTH
HUMYIIIeCTBa.

I'paxgaHuH SBISETCS HEIUIATEKECIIOCOOHBIM B TOM CIIydae, €CITH BBITIONHICTCS XOTs OBl O1-
HO 13 cieayronmx ycnosui (. 3cr. 213.63akona) [1]:

— JIOJDKHUK HE WCTIONTHSET CBOMX JCHEKHBIX 0053aTeIbCTB WM HE MPOU3BOJMT BBHITLIAT I10
00s13aTeNIbHBIM TIIaTeKaM, HECMOTPS Ha TO, YTO CPOK yXKE MOOIIIET;

— oOonee 10%o0T1 cyMmMBI J10JTa HE BBITUTAYMBAIOTCS YKe OOJIbIIE MECsIIa;

— CyMMa BCeX JOJITOB IPaKIaHWHA OOJIbIIIE CTOMMOCTH €ro IMYIIEeCTBa;

— HMEETCS B HAJIMYUM TOCTAHOBIICHHE O MPEKPAIICHUH HCIOJHUTEIHLHOTO TPOU3BOICTBA,
TaK Kak JOJDKHUK He 00J1alaeT MMYIIECTBOM, KOTOPOE MOYKHO B3bICKATh.

Jns vHUOManuK fe1a 0 0aHKPOTCTBE TPAXKIAHUHY CICAYET MPEJOCTABUTH B CY/ 3asBICHHE O
0aHKpOTCTBE (PH3UIECCKOTO JIHIIA.

[MoMuMO TOKYMEHTOB, OOBIYHO TPUKJIAJBIBAEMBIX K HCKOBBIM 3asBICHUSIM, HECOCTOSTEIb-
HOMY JOJDKHUKY HEOOXOAMMO IMOATOTOBUTH emie psia aokymeHToB (m. 3 cr. 213.4 3akona). Bo-
MEePBBIX, JOKYMCHTHI, KOTOPBHIMH TOJTBEPXKIACTCS CYIICCTBOBaHHE noira (PaciucKH, KPeIUTHBIC
JIOTOBOPBI, U Tp.), & TaKXKe JOKYMEHTbI, KOTOPHIMH TOATBEPIKAACTCS HAJIUYAE WIA OTCYTCTBHE Y
rpaxJIaHWHa CTaTyca WHAWBUAyadbHOTO mpemnpuHumMarens (Boimvicka u3 EIPUIL; oTH HOKyMEHTHI
CIIeNlyeT MOJYYUTh He paHblIe IATH THEH 10 (akTa Mojayu 3asBieHus). B momoiaHeHune Kk 9TOMY He-
00X0mUMO OyIIeT MpeI0CTaBUTh JOKYMEHTAIHI0 Mo caenkam crouMocteio oT 300 Thicsiu pyoOneid,
MPOBE/ICHHBIM JI0 JHS, KOTIa ObLIO MOAAHO 3asiBJICHUE, a TAKKE CBHICTEIBCTBO O 3aKIFOUYCHHU HIIH
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pacTopxeHnH Opaka, €Clii 3TO MPOU3OILIO B TSYCHUE TPEX JIET, U JOKYMEHTBI Ha JeTel (CBHICTEIb-
CTBa O POKICHUH).

B xome mponeaypbl apOUTpaxHBIN Cy/ BBICTYIIUT TMOCPEAHUKOM MEXIY JOJDKHHUKOM H Kpe-
JTUTOPAaMHU, KOTOPBIE TIEPECMOTPST TUIAH BHITUIAT 110 33]J0JDKEHHOCTH, YUYUTHIBAS PEATbHYIO CUTYAIIUIO
1 (paKTHIECKYIO TUIATEKECOCOOHOCTh TPaXKTaHUHA, B3BAIMBIIIETO Ha ce0sl HEMOCWIBHOE OpeMsl J101-
TOBBIX 00513aTEbCTB. 3aEMIIUKY OCTABAT TOJIBKO CaMOe HEOOXOIMMOE IS €r0 JKU3HEACATEILHOCTH
MMYIIECTBO, a TAK)KEe MHHUMAIIBHBIN T0X0/. Bce octanpHOE OyleT mpomaHo, a MmoiyuyeHHbBIE CPeACcTBa
nouayT B 3a4eT jponra. OcraBmuiics 00beM 3aI0DKEHHOCTH MPU3HAIOT Oe3HA/ISKHBIM U CITUINYT, &
Ha OaHKpOTa HAJOXKAT psJ orpaHHuYeHU. Hanpumep, OH He CMOXKET B35Th OYEPETHOW KPEIUT HIIH
3aeM, HE yKa3aB, UTO yKe SIBISIeTCs OaHKPOTOM, M0 CBOEH MHHULIMATUBE €LIe pa3 HauaTh JeJI0 O CBOEM
0aHKpOTCTBE, KPOME TOTO €My CIEAYeT OKHMIATh OCIOKHEHUH C BBIC3ZOM 3a TPAHUILY M OTKA3aThCs
OT JKEJIaHWsI 3aHUMATh PYKOBOSIIHIE JOIDKHOCTH.

CremoBaTenbHO, TIpU MOAAYE 3asBJICHUSA B CY[ TPaKAAHUH BHOCHUT B JICTIO3UT CYZA OINPEACIICH-
HYI0 CyMMYy, KOTOpas OyIeT BblIUIaueHa (PUHAHCOBOMY YIIPABISIONIEMY B KaueCTBE BO3HATPAXKICHUS.
Cornacto cr. 20.63akoHa, 3T0 eqMHOBpPEMEHHAs Bblitata B pasmepe 10 Tricstu pyoneii. Kpome toro, B
COOTBETCTBUHU C 3TOM K€ CTaTbel, OH MMEET MpaBo €lIe U Ha BO3MEIICHNE B MOJIHOM MEpe BCEX pacxo-
JIOB, COTIPSDKEHHBIX C UCTIOTHEHHEM CBOHMX 00S3aHHOCTEH B Jiejie 0 OaHKPOTCTBE IpakIaHHUHA.

Kpome Toro, nipu cornacuu JOJDKHUKA K JIeNTy TPUBIIEKAIOTCS JIMIA, KOTOpbie OyayT obecre-
YMBaTh MCITOJHEHHE BO3JOKEHHBIX Ha (DMHAHCOBOTO YIIpaBIsioIiero obssannocreii (m. 5 cr. 213.4
3akona). CymMMa Mx BO3HArPaXJICHHS TaK)Ke BHOCHUTCS B JIEMO3UT. [10 X0MaTaiicTBy TpaskaaHUuHA CYI
MOXeET MPEeIOCTaBUTh €My OTCPOUYKY BHECEHHS JAaHHBIX CPEACTB 10 MOMEHTA IEpPBOrO CyAeOHOTO
3aceiaHusl 1o JIeny.

[locne nomaun 3asBieHUS B apOUTPaXKHBIH CyA COCTOMTCS 3acelaHue, Ha KOTOpoM OyaeT pe-
mathcs NajbHeWmas cynp0a 3Tod mpoueaypbl 0aHKpPOTCTBa (uzndeckoro juna. CyliecTByIOT TpH
BapUaHTA PA3BUTHUS COOBITHIA:

1. Cynom OymeT yCTaHOBIIEHO, YTO MPHU3HAKK OAHKPOTCTBA B JAHHOM CITydae OTCYTCTBYIOT.
B TakoMm ciydae, ecinu KpoMe CO3HATENBHOTO JAOKHUKA 3asBICHUE O IPU3HAHUU €ro OaHKPOTOM He
mojan OONbIIe HUKTO, Cy[ MPUHUMAET PEIICHUEe O MPH3HAHWW 3asBICHUS TPakJaHHMHA HEOOOCHO-
BaHHBIM, a MPOU3BOJICTBO MO JIeNy PEKpariaercs.

2. Ecnu npu3HakoB 0aHKPOTCTBA ONATH )K€ HE HAIILTH, OJHAKO UMEIOT MECTO U MHBIC 3asB-
JICHHsI 0 OAHKPOTCTBE ATOTO JOKHHKA (Kak OBIJIO CKa3aHO B MPOIILION CTaThe, UX MOTYT MOJATh Kpe-
JMTOPBI MJIH YITOJTHOMOYEHHbIE OpTraHbl), TOTA 3asBJICHUE TPaXIaHUHA OCTABIISIETCS CyIOM 0e3 pac-
CMOTpEHUS.

3. 3asBienue oopMIICHO BEPHO, IPU3HAKN OAaHKPOTCTBA yCTAHOBJICHBI, CICAOBATENIBHO, 3a-
SIBJICHUE TIPU3HAaeTCs 0OOCHOBAHHBIM, M BBOJUTCS TPOLEAYpa PECTPYKTYPU3AIMH JIOITOB HETUiare-
JKECITOCOOHOTO TpakTaHWHA.

ITonm pecTpykTypH3alei AONrOB MOAPA3yMEBAETCS P PeaOMINTAITMOHHBIX MEPOIPHUSITHN
Mo cTaOMIM3aIK TOro (PMHAHCOBOTO TTOJIOKEHYSI, B KOTOPOM OKa3aJics JAODKHUK, HAIPaBICHHBIX Ha
BOCCTaHOBJICHHE €T0 IJIATEKECTOCOOHOCTH U TIOTallIeHUE 33]JOJDKCHHOCTH TIepe]] KpeIUTOPaMHU.

B pamkax nporierypsl pecTpyKTypH3aiuu OyJIeT YCTAHOBIEH 00Jiee MPUEeMIICMbBIH JJIs TOMK-
HUKa TOPSIOK PACUCTOB C KPEeAUTOpaMHU (HAITpUMED, MOXKET OBITh YMEHBIIICH Pa3Mep €KEMECIIHOTO
IUIaTeXKa WM YBEJIMYEH CPOK BBIIUIAT). PeCTPYKTYpHU3aIlHs MO3BOIUT OCYIIECTBUTH MPOMOPIMOHATIEHOS
rorarmreHue TpeOOBaHWN KPEAUTOPOB M TOCYJAPCTBEHHOTO OpraHa M W30eKaTh OaHKPOTCTBA, M30a-
BUBIIIMCH OT JaJbHEHINICr0 HAauMCIeHUs MeH: U mtpadoB. [loaTomMy nporienypa pecTpyKTypHU3aIi HH B
KOEM ciTydae He SBISIeTCs PHHYANTETLHON 0053aHHOCTHIO, a CKOpee Jiaxe MPe/ICTaBIsIeT COO0M PUBH-
nermro. [lodToMy Ui TIONy4YeHHs TpaBa HA PECTPYKTYPHU3ALMIO CBOCH 3aJJOJDKEHHOCTH JOJDKHHK-
TPaXIaHUH JIOJDKSH COOTBETCTBOBATH onpenesicHHbIM TpeboBanusiM (1.1 ct. 213.133akona) [1]:

1. VimeTh HCTOYHHK JIOXO/A;

2. Y Hero JOoJbKHA OTCYTCTBOBATh HECHSTAS WIIM HEMOTAIICHHAS CYTUMOCTh 33 YMBIIIIEHHOE
MpecTyIUIEHHE B SKOHOMUYECKOH cepe;

3. JIOIKHHK HE TOJKEH OBITh IIPU3HAH OAHKPOTOM B TCUEHHE IATH MPEIBIIYIINX JIET;

4. JloyDKeH UCTeYh CPOK aIMHHHUCTPATUBHOTO HAKA3aHKS 32 OIPEJIC/ICHHbBIE IPaBOHAPYIIICHHS,

5. B TeyeHue mpeablayIuX BOCBMHU JIET HE JOJKEH OBITh YTBEP)KIEH MHOMW IJIaH 10 PecT-
PYKTYpH3aIlUH 33]J0JDKEHHOCTH 3TOTO JIOJDKHUKA.

Vke ceifuac MHOTHE CO3HATEJbHbIC NOJDKHHUKH, HE MCIBITHIBAIOIINE COMHEHHN B CBOEH He-
TIaTEKECIIOCOOHOCTH, 3aal0TCsl BOMPOCOM: @ MOXKHO JIM Cpasy MEpPerTH K CTaauH pealn3aluu
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HUMYIIECTBA, T.€. HEMOCPEACTBEHHO OaHKPOTCTBA, MUHYS CTAIMIO peCTpyKTypu3anuu? OTBET: MOX-
HO, €CITH JIOJDKHUK HEe COOTBETCTBYET BhINIEYKa3aHHBIM TPEOOBaHHSAM, HAIPUMED, HE HMEET HUKAKOTO
MOCTOSIHHOTO MCTOYHHKA JI0X0o[a. B TakoM ciiydae Ha OCHOBaHUH XOJaTaiCcTBa JOJDKHUKA CyI HMEET
NpaBo cpa3y MpU3HATh ero OAaHKPOTOM U BBECTHU MPOLEAYpY peanusaimu umymectsa (. 8 cr. 213.6
3akoHa). Ecin jke MCTOUYHMK MUHHMAJILHOTO JI0XO/Ia BCE-TaKH MMEETCsI, IPOIelypa PECTPYKTypH3a-
I MOKET TIPOUTH (hopMaILHO 0€3 YTBEPKICHUS TIJIaHa.

Jlnst oCyIIeCTBICHUS MPOLEAYPBl PECTPYKTYPU3AIMU pa3padaThIBaeTCs TUIAH PECTPYKTYPH-
3allu¥ JIONTOB TPAXIaHHHA. DTUM JIOKYMEHTOM IPEAyCMaTpUBAeTCsS KOHKPETHBIM MOPSIIOK H CPOKH
VAOBJIETBOPCHUST BCEX JIONTOBBIX TpeOoBaHuit. [ImaH cocTapnsercs Ha mepuoj He Ooyiee TpeX JIeT.
[TpaBoM mpeacTaBUTH TakoW IUIAH OONamaeT Kak caM JOJDKHHK, TaK U JII000H M3 KPEAUTOPOB WU
YIIOJIHOMOYEHHBIA OpraH. JTO JOHKHO OBITH CHENIAaHO HE MO3/AHEE AECATH JHEH MOCie WCTEUCHUS
CpOKa, B TEYCHHWE KOTOPOTO KOHKYPCHBIE KPEIUTOPHI W YIOJHOMOUYCHHBIH OpPraH UMEIOT TPaBO
NPEIbSIBIATH CBOM TPEOOBAHUS K JOIDKHUKY-TPaXKJaHUHY (B COOTBETCTBHH co ¢ 1. 2 cT. 213. 83axo-
Ha, 3TOT CPOK COCTAaBIISET /IBa Mecslla C MOMEHTa IMyOIMKallui COOOLICHHS O TOM, YTO 3asBICHHUE
JOJDKHUKA 0 OaHKPOTCTBE MPU3HAHO 00OCHOBAHHBIM). [IPOEKTHI IIaHA AOJHKHBI ObITH HAIPABICHBI
(DMHAHCOBOMY YIIPABJISIFOIIEMY W BCEM 3aWHTEPECOBAHHBIM JIUIIAM, MOCTIE YeTo Tepeanbl s 00cy-
XKJIECHUs COOpaHUIO KpeAUTopoB. Eciin mpoeKT miiaHa pecTpyKTypU3aliu ogo0pseTcs OOJIBIIMHCTBOM
TOJI0COB Ha coOpanuu Kpeautopos (cT. 213.163akoHa), OH IMepeaaeTcs Ha YTBEPKICHHE B CYII.

C MoMeHTa BBEIICHHS CYJIOM MPOLEAYpPhl PECTPYKTYPU3AIHHU JIONTOB IPaXKJaHHHA BBOIUTCS
MoOpaTopuii (MHBIMH CIIOBAMU — WIPHOCTAHOBIICHHE MCIIONHECHUS JTOJDKHUKOM O00S3aTeNIbCTB») Ha
VAOBIETBOPEHUE TPEOOBAaHUI KPEIUTOPOB MO ACHEKHBIM 003aTeNbCTBaM, a TAKKe IO yrjare o0s-
3aTenpHBIX Tarexeii (. 1cr. 213.113akoHa), 3a HCKIIIOYEHHEM TEKYIIHX TIIaTEXEH.

CrieyronM 3TaroM sBISETCS pean3alns UMYIEeCTBa IpakKaaHiHA — 3TO Hpoleaypa OaH-
KPOTCTBA, MPUMEHseMasl K JOJDKHUKY B TOM CiTydae, €CJIM 10 KaKOi-TO MPHYHHE HE YIAI0Ch dPQek-
THUBHO MPOBECTH NPOIICAYPY PECTPYKTYPU3AIMH JIONTOB TPaKIaHWHA. A TI0 3aKOHY 3TO MOXET IpO-
M30MTH B cienyromux ciaydasx (m. 1cr. 213.243akona) [1]:

— Hwu caM HOMMKHUK, HU KPEIUTOPHI, HU YIOJIHOMOUYCHHBIN OpraH He MpeIoCTaBiiIN GpruHaH-
COBOMY YIPABJISIOUIEMY IJIaHA PECTPYKTYPH3ALMH JIOJTOB.

— IlpencraBneHHbIH TUTaH HE OBLT OJOOPEH COOpaHUEM KPEIUTOPOB.

— Cyn He yTBepAWII NPETIOKEHHBIN TIAaH PECTPYKTYPU3AIlUHA UIIK OTMEHHI €r0, B YaCTHO-
CTH U3-3a HapyIICHUs YCIOBH TUIaHA 110 BUHE JIOJDKHUKA.

— TIpou3BOACTBO 110 ey O OaHKPOTCTBE OBLIO BO30OHOBJIEHO (HApHMep, W3-3a HapyIle-
HHSI YCJIIOBUH MHPOBOTO COTJIAIIICHHUS).

— JIOMKHUK HE COOTBETCTBYET KPUTEPHUSIM, HEOOXOAUMBIM I BBEACHHS MPOLENYPHI PECT-
PYKTypH3aLuH J0JIT0B (HalpuMep, He UMEET UCTOYHUKA J0X0/a).

B TakoMm cityuae rpakJaHUH [0 PELICHUIO Cy/la OOBSBISETCS OAHKPOTOM M BBOJHUTCS TIPOIIE-
Jypa peaiiu3aiy BCero ero MMyIiecTBa, K KOTOPOMY OTHOCSTCS M 00IIee ¢ CYIPYroM HMYIIECTBO, U
HUMYIIECTBO, HaxosIeecs B 3ajiore. B KOHKYpCHYI0 Maccy He BKJIIOYAETCSI MMYIIECTBO, aHAJIOTHY-
HOE TOMY, Ha KOTOpO€ He MOXKET OBITh 0OpallleHO B3bICKAHHE MO UCTIOJHHUTENbHBIM JIOKyMeHTaM. B
YaCTHOCTH, K HEMY OTHOCSTCS:

— ©IMHCTBEHHOE JKHJIbE JODKHHKA (KpOME HAXOSIIETOCs B MUIOTEKE) M 3eMENbHbBIH yda-
CTOK, Ha KOTOPOM OHO HaXOJUTCS,

— MpeAMETHI MOBCETHEBHOrO 001Mx0/a (He BKIIIOYast APArolieHHOCTH U HHYIO POCKOLIB);

— JIOMAIITHUE KMBOTHBIC ¥ CKOT (HE MCIOJIb3yeMBbIC B MPEIPUHAMATEIBCKOM JICATEIILHOCTH);

— MpPeAMETbI, HEOOXOAUMBIE ISl OCYIICCTBICHUS TPEANPUHIMATEIILCKOH AeATebHOCTH (HEe
nopoxe 10 TeIcsad pyOeii);

— TIPOAYKTHI IUTAHUSI U ICHBI'Y HE MEHBIIIE YCTAHOBJICHHOTO MTPOKUTOYHOTO MUHIMYMA.

Beeznienne nporieayphl peanu3alii UMYIIecTBa HAKJIAJAbIBACT HA JIOJDKHUKA Psifl OTpaHHYe-
HUI. B yacTHOCTH, JOJDKHHK HE MUMEET TpaBa PaclopsHKaThCsi UMYIIECTBOM, BXOMSIINM B KOHKYPC-
HYIO MacCy ¥ TOUISKAIIUM PEeaTH3allii, OTKPBIBATh CYETa M BKJIAJIBI B KPSIUTHBIX OpraHU3aIHsiX, a
TaKKe PAaCHOPSDKATBCS CPENCTBaMH, KOTOPhIE HAXOIATCS HA YK€ OTKPBITHIX. JTHM 3aHHMAeTCs OT
WMEHHU TpaXKJTaHuHa (UHAHCOBBIH YIpaBisFomuii. [loMmrMo 3TOTO, OH BEAET B Cylax Jena, 3aTparu-
BalOIFie MMYLICCTBCHHBIC IpaBa JOJDKHUKA W MPUHUMACT PEIICHUS OT €ro MMEHH B OTHOLICHHH
npaBa JODKHHKA KaK YYaCTHHKA FOPHIMYECKOTo JIHa (HampuMep, NPUHUMACT y4acTHE B TOJIOCOBA-
HUM Ha 0011eM coOpaHum).
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OueHKoM NMYIIECTBA OIATH XKe 3aHMMAeTCs] PUHAHCOBBIN YIPABISAIOIINH, OTHAKO 3aWHTEpE-
COBaHHBIC JIMIIA — CaM JIOJDKHHK, KPEAUTOPHI, TOCYJapCTBEHHBIN OpraH — IMEIOT IIPaBO Ha OCIllapyBa-
HHe 3ToM oneHkH (1. 2 cT. 213.263aKkoHa), a cOOpaHHe KPEIUTOPOB MOXKET 32 CBOM CUET MPUBIICYB K
3TO# mporieaype oneHuka [1].

Peanuzanmsi MMyIiecTBa rpakJIaHMHA-TODKHUKA MPOU3BOJAMTCS Ha Toprax (B HEKOTOPBIX
CIIydasix — Ha OTKPBITBIX TOPrax) M MpPOAODKAeTCsi He Ooiee MOoNyroja, Mo UCTEYCHUH KOTOPBIX IO
PELICHHIO CYJla CPOK MOXKET OBIThH MPOJIJIEH.

Ecnn kxaxoe-mn00 MMyIIECTBO OCTaeTCs HEPEAN30BAaHHBIM, a KPEAUTOPHI OTKA3bIBAIOTCS
HPUHATH €TO B CYET JO0JTa, TO ITOCIe OKOHYAHUS MPOIEAYPHI IIPABO PACTIOPSIKATHCS UM BO3BpAIAeT-
csl K TOJDKHHKY (1. 5cr. 213.263akona) [1].

Ecnu umymiectBa He XBaTUT AJIsl TOTO, YTOOBI PACCUMUTATHCS CO BCEH 33J0JKEHHOCTBIO, TIPO-
UCXOIHT CIHCaHWE JIOJTOB, a HEYIOBICTBOPEHHbIC TPEOOBAHMS KPEIUTOPOB CUUTAIOTCS MOTAIICH-
HbiMH (1. 6 cT. 213.273akona) [1].

[locne 3aBepleHUs] pacueToB C KpeAuTopamMyd (HPUHAHCOBBIN YHPABIAIOUINNA IMPECTaBISIET
OTYET O peaar3aliy NMYIIECTBA TODKHUKA B Cy/, KOTOPBI BBIHOCHT PEIICHHE O TOM, YTO IPOLEy-
pa GaHKPOTCTBA IOJDKHUKA 3aBEpIIICHA.

C »TOro MOMEHTa C HOBOMCIIEYEHHOTO OaHKPOTa CHUMAIOTCSI BCE OTpaHMUYCHHS, HaJIO)KEHHbIE
Ha HETro B CBS3U ¢ MPOLEeaypoi OaHkpoTcTBa prusuueckux jaul. OH 0CBOOOXKIaeTCsA OT 00s3aHHOCTH
UCIIONHSTH TPEOOBaHMsSI KPEIUTOPOB (IIPH ATOM NPOJOJKACT MCIIOIHATD TPEOOBAHUS M0 ATUMEHTaM,
BO3MEILICHUY Bpelia M TEKYIIUM IUIaTe)KaM) M IMOTy4aeT BOSMOXKHOCTh Ha4aTh KHU3Hb C YUCTOTO JIUC-
Ta, N30aBUBILIKCH OT TSHKKOTO OPEMEHH JIOJITOB U KpenuToB [3].

Taxum 00pa3oM, MOXKHO BBIZICTTMTh OCHOBHBIE IUTIOCHI 1 MHHYCBHI TIPOLEYPhl OaHKPOTCTBA,
KOTOpBIE OIIYTUT Ha ce0e B TOM WM MHOM CTETIEHHN KaXKIbIl PEIIMBIINNCS HA HEee TOJDKHUK.

K onHO3HaYHBIM MTFOCAaM MOXKHO OTHECTH:

— mpekpaunieHue mrpadHbIX CaHKIHUIT (TPOLEHTOB, TIeHH, IITPadoB);

— TMOJHOE crMcaHue Oe3HaEeKHBIX JOJTOB, Ha TTOTAICHHE KOTOPBIX UMYIIECTBA JOJKHUKA
HE XBaTHUT;

— BO3MOKHOCTb ITOTAlICHUs TOJTOB Ha OoJiee MPpUEeMIIEMBIX JUIS IOJDKHUKA YCIOBUAX B pe-
3ynbTaTe MPOLEAYPhl PECTPYKTYPHU3ALUH JOJITOB MIIK MHPOBOTO COTJIAIICHHS,

— BO3MOXHOCTb JUIS AOJDKHUKA H30aBUTHCS OT MPOCPOUECHHOM UIIOTEKH.

Teneps 0 MUHYyCaX:

— TPOIOJDKHUTEILHOCTD MPOLEAYPhl OaHKPOTCTBA,

— Ooubliasi 4acTh UMYIIECTBA JODKHUKA (€CIIM OHO €CTh) OyAeT MpojaHa Ha CTaAUH Pealu-
3aIuy,

— CIIHCBHIBAIOTCS HE BCE JIOJTH I'PaKIaHHUHA;

— craryc OaHKpOTa HaKJIAJIbIBAaCT HA TPAXKIAHWHA PAN OTPAHWYCHUH, ONMMCAaHHBIX B 3TOM
CTaTbe paHee;

— Tpoueaypa SBISIETCS OTHIONb HE NIEIIEBOW, U MEPBBbIC PACXOIbl HAYHYTCSA YK€ Ha JTare
MOATOTOBKHU JIOKYMEHTOB;

— C MMYILIECTBOM, HaXOASALIMMCS B 3aJ0Te, B TOM YHCJIEC <«HIIOTEYHOI» KBapTHPOH, CKOpee
BCETO, IPUAETCS paccTarbes,

— OTCYTCTBHE Ha JAHHBIII MOMEHT IIPAaBONPUMEHHUTEIFHOM MPAKTUKH, HE TIO3BOJISIOIIEE OJI-
HO3HAYHO TPAKTOBAaTh BCE HOBAIIMU B 3aKOHOMATEIILCTBE O OaHKPOTCTBE [4].

Urak, y nponenypsl OaHKpOTCTBa (PU3MUYECKUX JIUI] €CTh KaK MOJOKUTENbHBIE, TAK U OTPH-
HarenbHble CTOPOHBI. K HOBOMY 3aKOHY ¢ COMHEHHEM OTHOCSITCS HE TOJNBKO 3a€MIIUKH, HO M OaHKH,
KOTOpBIE OTACAIOTCSI MACCOBOTO OAHKPOTCTBA M BCEBO3MOXKHBIX MOIIEHHHYECKHX cxeM. OnaceHus
3TH OTHIOAb HE OecrioYBeHHBI. B mocnenHee BpeMs 10 KPEOUTHBIX 3agBOK C MOIO3PEHUEM Ha MO-
LICHHUYECTBO PE3KO BO3pocia — B siHBape OoHa cocraBmia noutu 1,7%,a B despane — 2,74%,urto
MIOYTH BTpOE OOJIBbIIE MPOIUIOTOHETO MoKa3aTes. Pe3kas akTHBH3aIisi MOIIEHHUKOB Ha KPEAUTHOM
PBIHKE XapaKTepHa JUIs IEPHOA0B HeCTaOMIbHOI YIKOHOMUYECKON cUTyanuH [5].

B wactHOCTH, NOTEeHIMAIBHBIA 0AaHKPOT MOXKET HAMEPEHHO YBEIMYUTH AOJITH U YUCIO Kpe-
JUTOPOB 32 CUET PACHHUCOK U TOTOBOPOB — TaK YTO OH «OKAXKETCS JAOJDKEH OACHOCIIOBHBIE CYMMBI
IPY>KECTBEHHBIM KPEANTOpaM, KOTOPBIX ()OpPMaJIbHO MPU3HATH a((IIMPOBAaHHBIMA HEBO3MOXKHO HMIIH
Mo KpaifHell Mepe 3aTpyJHHTENIbHO». B pesynbrare, mpH MOTAlIeHWH JONTOB 32 CUYET peanu3aluu
HUMYIIeCTBa JOJsI PeajbHbIX KPEAUTOPOB 3HAYUTENBHO yMEHbIIUTCS. [loTepu OaHKOB OT 3aKoHa O
0ankporcTBe MOryT coctaBuTh 10—15%.0nHako pedopMupoBaHne 3aKOHOAATEILCTBA O OAHKPOTCT-
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Be P®D, noOapieHne B 3aKOH MOJOKEHUH O OaHKPOTCTBE (DU3MUECKHMX JIUI[, OE3YCIIOBHO, SIBISCTCS
MIPOTPECCUBHBIM M HEOOXOAMMBIM IIIATOM, TaK KakK JTaeT BO3MOXKHOCTH Tpa)KIaHaM H30aBUTHCS OT
JIOJITOB, Pa300paThCs ¢ KOTOPHIMUA OHH HE CMOTIIA OBl CAMOCTOSITEBHO.
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B 0annoti cmamve paccmampusaemcest akmyanbHoCHb 000POBOILHO2O CIMPAXOBANUSL HCU3HIL,
OYEHUBAETNCSl MEXAHUZM 20CYOAPCMEEHH020 CMpaxosanus. Jlaemcs Kpamxas auaiumuyeckas xa-
PAKMEPUCMUKA PbIHKA CIPAXOBAHUS JICUHU U CDABHUBAECS CIENeHb PA38UMOCIU POCCULCKO20
PBIHKA U PLIHKOG 8e0yuux cmpau. BulsigneHvl 0cHo8HbIe npobaembl, MOpMO3siuUe Pa3eumue PolHKdA.
Ilpeonooicenvt sapuanmol peuternusi OGHHLIX NPOOIEM.

Knrwouesvie cnosa u cnosocouemanun. 000posoavHOe CIMPAX08AHUE HCUSHU, 20CYOAPCIMBEH-
HOoe pecyruposanue CMpaxo8anusi JHCUsHU, NEHCUOHHOe obecneueHue, UHBECTMUYUOHHAS Oesmelb-
HOCMb CIPAX0BUWUKOS JICUZHU, TUYHOE CIMPAX08AHUe.

ACTUAL LIFE INSURANCE QUESTIONS

E. Kharitonyk
bachelor, 4th grade, «Finance and credit» faculty

L.K. Vasyukova
Research advisor: candidate of economic sciences, associate professor

Far Eastern Federal University

This article discusses the relevance of voluntigyihsurance, estimated public insurance
mechanism. A brief analytical description of tHe Insurance market is given and the degree of de-
velopment of the Russian market is compared wihnthrkets of the leading countries. The main
problems slowing down the development of the mankeefound. Solutions to these problems are
proposed.
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CrpaxoBaHUe KH3HH SBISCTCS BaXKHCHUIIIMM CETMEHTOM MHPOBOTO PhIHKA CTpaxoBaHUs. bo-
nee 55% ot 00bpéMa coOupaeMoii Ha MUPOBOM CTPaxXxOBOM PBIHKE CTPAXOBBIX MPEMHI COCTABIISIFOT
MPEMHH TI0 CTPAXOBAHUIO KM3HU. CTPaxXOBIIMKH KU3HH, 00J1aasi KOJIOCCATbHBIM HHBECTHUITHOHHBIM
MOTEHIINAIOM, YCIIEITHO WHBECTHUPYIOT CPEACTBA CTPAaXOBBIX PE3EPBOB B SKOHOMHKY CBOHMX CTpaH.
AXTHBBI, KOTOPBIMHU YIPaBIISICT KUTaickas crpaxoBas kommnanus «China Life»cocrasisior Oonee
1 tpmu momn. CHIA.

Jns rpaxnan G0BIIMHCTBA SKOHOMUYECKH PA3BUTHIX CTPaH CTPaXOBAHME KU3HU SIBIISIETCS
BOXHEHIIUM MeXaHU3MOM (HhOpPMHUPOBaHUS JIMYHOTO Kanutana. B Poccum ke cTpaxoBaHWe >KHU3HH
y>K€ MHOTO JIET, HECMOTpPS Ha BCE IMOMBITKA CTPAXOBOTO COOOINECTBA, Pa3BUBACTCS KpaiiHE MEJICH-
HBIMH TEMIIAMH, TOTEHIIHAIFHOE CTPAXOBOE MOJIE 0XBAYEHO MHHUMAJIBHO.

CrpaxoBaHHE JKH3HH — 3TO Ta OTPAC)ib CTPaXOBaHUS, TJC PUCKAMH SBISIFOTCS JOXKHUTUE 10
OTIPEICTICHHOTO CPOKa, BpEMEHHAs WIH IOCTOSIHHAS yTpaTa TPYAOCIOCOOHOCTH YeIOBEKa U CMEPTh.
«TpaHcdopmarus 3alUTHON QYHKIIMU CTPaXOBaHUs B cOeperaTelibHy 0 (QYHKIIHIO TIO3BOIISIET Yeo-
BEKY 3allUTUTHh JOCTUTHYTHIN MaTepHUaTbHBIN yPOBEHb KH3HH OT TOTEPb, CBS3AHHBIX C BIUSHHEM
onpeaenéHHbIX (akTopoB (MHOISLIUS, BOZHUKHOBEHHE ONPEICNEHHBIX pacxoaoB u mp.» [1]. Bue-
3aIHBIA, BEPOATHOCTHBIA XapaKTep COOBITHI, HACTYIUICHHE KOTOPHIX BICYET 3a COOOU CTPaxXOBBIC
BBHIIJIATHI, MPHHIUIAAIGHO OTIMYACT CTPAXOBAaHWE XM3HHU OT WHBIX MEXAHU3MOB (hOPMHPOBAHMUS
JIUYHOTO KamluTana.

Crpoc Ha cTpaxOBaHHE JKU3HU OOOCHOBaH: HEOOXOJUMOCTH IMOIJCPXKAHHS JTOCTHTHYTOTO
YPOBHS 0JIaTOCOCTOSHUS TIPH HACTYIUIEHWH CTPAaXxOBOTO CIydvasi, a TaKkKe pelieHne AeTUKATHOTO BO-
mpoca AJsl MOXHIIOrO YesIoBeKa — JACHE)KHOe oOecreueHre MpOLeayphl IOXOPOH B CIIydae CMEpPTH
3aCTPaxOBaHHOTO JHIa. MaTepuanbHO OOeCIieUeHHas! XKHU3Hb CTapIIero MOKOJICHUS CHUMAaeT MaTe-
pHabHBIE 0053aHHOCTH C MOJIOABIX TPYAOCTIOCOOHBIX IpaxaaH. B cirydae moTepu KopMHiIbIa CTpa-
XOBaHHWE XU3HU MPAKTHUECK HEMEJIEHHO 00ecIieYMBaeT MaTepHalbHO HE3AIUIIICHHBIX TPAXKIAH H
MOJIJICPKUBACT X YPOBEHB )KHU3HH, B TO BpeMs KaK, HAPUMED, BCTYIICHHE B HACIEACTBO MPOU30ii-
IeT yepe3 6 MecsIeB Mociie CMepTH KopMuIIbIa [2].

CTpaxOBIIMKH >KU3HH, SIBISACH HMHCTUTYIIMOHAIHHBIMU WHBECTOPAMH, OKa3bIBAIOT BIIMSHUE
Ha 3KOHOMHKY TOCY/JapCTBa B IIEJIOM: CTPaXOBEIE pe3epBbl, CHOPMHUPOBAHHBIE CTPAXOBBIMU KOMIIA-
HUSMU Ha OCHOBE B3HOCOB HACEJICHUS, SBJISIOTCS UCTOYHUKOM JIOJTOCPOYHBIX HHBECTUIINH, KOTOPHIC
MO3BOJISIIOT OCYIIECTBIISATh KPYIHBIE, JJIUTENbHBIEC, JOXOIHBIE MPOEKTHI, OKA3bIBAIOIINE IOJOXKH-
TeJIhHOE BO3/ICHCTBHE HA SKOHOMHUKY TOCY/IapCTBa B LIETIOM.

B Poccuiickoii denepanuu ClI0KUICS COOCTBEHHBIH 0COOCHHBI MEXaHU3M COITUAIBHOM 3a-
NIMTHI TPaXKJaH ¥ GOPMUPOBAHUS JTHYHOTO KaNKTaia, KOTOPIA Ha JJaHHBIH MOMEHT TpeOyeT pedop-
MHUPOBaHUsA, TaK Kak He spisieTcs 3pdexTurHbIM. KoHctutynus Poccuiickoit deneparu rapaHTH-
pyer B crathe 39 connanbHoe obecrneyeHre Mo Bo3pacrty, B ciaydae 00JIe3HH, HHBAJIUIHOCTH, IOTEPU
KOPMIJIBIIA, JJI1 BOCITUTAHUS JIETCH U B MHBIX CIy4yasX, YCTAHOBJICHHBIX 3aKOHOM. B Tabn. 1 mpuge-
JICHBI JaHHBIE TI0 CPEeTHEMY pa3Mepy MEeHCH.

Tabruya 1

CooTHOLIIEHUE CpeJHEero pa3Mepa HA3HAYEHHBIX MEHCHI 0 BUIaM NEHCUOHHOT0 o0ecredeHunst
¢ B&JINYMHOI MPOKUTOYHOI0 MUHUMYMA H CO CPeIHMM pa3MepoM HaYMCJIeHHOii 3apadoTHOI
miatel B Poccniickoii ®@enepamuu B 2015r.

Iencus no crapoctH, pyo. 11569,1
1 2
COOTHOILIICHUE CPEeIHEro pa3Mepa Ha3HAYCHHOMN MEHCUH 10 CTAPOCTH:
C BEJIMYMHOW MPOKUTOYHOTO MHHUMYMa, %0 144,15
CO CpeHMM pa3MepoM HaYHMCIIEHHON 3apaboTHOM iaThl, % 34,97
ITeHcust Mo MHBATMIHOCTH, PYO. 7209,9

-122 -



Oxonuanue mabn. 1

1 2

CooTHolnieHue CpCaHero pasMepa Ha3HAYEHHOU IICHCUU I10 HWHBAJIUJHOCTHU.

C BEJIMYMHOHN NMPOXKUTOYHOTO MUHMMYyMa, % 89,84
CO CPEeTHMM pa3MepOM Ha4YMCIICHHOW 3apaboTHOH miatsl, % 21,79
[eHcus Mo ciy4varo NOTepr KOpMIUIbLA (Ha KaXKI0T0 HETPYAOCIIOCOOHOTO YIeHa CEMbH) 7185,1

CooTHolieHue CpCaHero pasMepa Ha3HAYECHHOM IICHCUU I10 CIy4aro IOT€PpU KOPMHUIIbLA!

C BEJIMYMHOHN NMPOXKUTOUYHOTO MUHMMYyMa, % 89,53

CO CpeTHMM pa3MepoM HauMCIICHHOW 3apaboTHOH miatsl, % 21,72

Hcrounuk: denepanbHas Ciry)k0a rocy1lapcTBEHHOW CTATUCTHKH

ITo naHHBIM TaOIHMIBI MOXKHO ONPEACNUTh, YTO HEHCHUS 110 MHBATMJHOCTH U IO CIIyYalo Io-
TEpU KOPMHIJIbIIA HE TIOKPBIBACT AKE MPOKUTOUHBII MUHUMYM, @ ICHCHS TI0 CTApOCTH HE MO3BOJISET
HO/ICPXKUBATh CPEJAHUN YPOBEHB sKH3HU. Tem Ooiiee ypoBeHb HHOIISILUK TTOBBILIACTCS ObICTpEe, YeM
CyMMa MeHCHH, YTO CBHAETEIBCTBYET O TOM, YTO YPOBEHb )KU3HU IEHCHOHEPOB YXYy/IIAeTCs M3 rojia
Brof (puc. 1).

40
30 X
\ —&—[1pnpoCcT cymmbl
20 \ neHcuu
10 \ MpupocT ypoBHA
N UHAALUN
0 ‘ '
_1(}008 2010 2012 2014 2016

HcToyHuk: (Deﬂepam)Has{ cny>1<6a FOC}’L[apCTBeHHOfI CTaTUCTUKHU

Puc. 1.CpaBHeHre IPHPOCTA pa3Mepa IEHCHH C TPUPOCTOM YPOBHS HHQIISAIIUH, TIPOICHTHI

Takum 00pa3oM, rocyIapcTBEHHBIC TICHCHH HE 00ECIICYMBAIOT B TIOJTHOW Mepe Ty 4acTh Ha-
CEJICHHSI CTPAHBI, KOTOPask CTOJIKHYJIACh CO CTPAXOBBIM CiiydaeM (MOCTIDKEHHE MEHCHOHHOTO BO3pac-
Ta, WIK TIONyYeHHE CTaTyca MHBAJMIA, WX MOTEPS KOPMHIBIA). B MaHHON CHTyalluu HaceJIeHHe
CTPEMHUTCS HAKAIIIMBATE JIHUHBIE cOepeskeHus (puc. 2).

15%

68%

W Bknagbl HanunuHble aeHbrm H LleHHble Bymaru

Ucrounuk: denepanbHas ciryx0a rocy1apCTBEHHONW CTaATUCTHKH

Puc. 2. 06beM 1 cocTaB IEHEKHBIX HAKOIUICHWH HaceneHus Ha aexabps 2015roqa
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OcHOBHasl 4acTh HAaceJICHHUS MPenoYnTacT OAHKOBCKUE BKIIA/IbI, KAK HHCTPYMEHT HaKOILIe-
HUS ICHEKHBIX CPEJICTB, OJTHAKO, BKJIAJbl HA POCCUIICKOM PhIHKE KPATKOCPOUHBIE JIMOO CpeTHECPOU-
HBIC, TAKHUM 00pa3oM, 3TOT CIIOCOO MHBECTUPOBAHUS JCHEIKHBIX CPEJICTB HE CITOCOOCTBYET HAKOILIC-
HUIO JICHEX)KHBIX CPEJCTB B JIOJTOCPOYHOHN TepcreKTHBe. M MpakTHYeCKH paBHBIC YaCTH HACCICHHS
Jiep KaT CBOW cOepeKeHUs B HATMYHBIX JICHbIaX M B IICHHBIX Oymarax. Ha puc. 3 mpuBeneHo cpaBHe-
HUE 00beMa OAHKOBCKHX BKJIAIOB (DM3MUYCCKUX JIMI U 00beMa COOpAHHBIX CTPAXOBBIX MPEMHH 110
CTPaxOBaHUIO KU3HH.

300 000

200 000

100 000 .

0

2011 2012 2013 2014

B O6bem 6aHKOBCKUX BK/1aA0B (4en03UToB) GU3NYECKMX AL, MapA. py6.

O6bem CTpaxoBbix NPEeMUI NO CTPAXOBAHMIO XKU3HU, MPA.PYO.

Hcrounuk: denepanbHas Ciry)k0a rocy1lapcTBEHHONW CTATUCTHKH

Puc. 3.CpaBuenne 06bemMa 0aHKOBCKHX BKJIAI0B (IEMO3UTOB) (PU3UUECKHUX JIUII C 00BEMOM COOPaHHBIX
CTPaxOBBIX IPEMHUIi 110 CTPAXOBAHHUIO KHU3HHU.

Hacenenue cTpaHbl IpeANOYUTACT BIOKCHHUE JICHET B OAHKOBCKHIA CEKTOP, a PIHOK CTPaxo-
BaHUsI XKU3HH COOMPACT HE3HAYUTEIbHBIE 00hEMBI JICHEKHBIX CPE/ICTB.

MexaHH3M COIMAJIBLHOM 3alllUThl TPaKaaH, pealu3yeMbIii TOCyIapCTBOM, OOECIeUHUBacT
MoJIepKaHNEe MHUHUMAIBHOTO YPOBHS KW3HU. [Ipu BBIXOJIe HAa MEHCHIO, YPOBCHD JKU3HH YCIIOBEKA
3aMETHO CHHU3HUTCS, a paclpoCTpaHEHHBIC BApUAHTHI COCPEHKEHHUS JICHEXKHBIX CPEJICTB HE CIIOCOOCT-
BYIOT JOJTOCPOYHOMY HaKOIUIeHHWIO. [IeHCHOHHas cucTema CTpaHbl HE YYHWTHIBAE€T pa3HbIe YPOBHU
JIOXOJTIOB, CIIEJI0BATEBHO, ICHCHOHEPHI TIOIYYar0T MPAKTHYSCKU PaBHBIE CYMMBI, BAPhUPYIOIINECS B
y3KkoM auanazone. Bo Bropom nonyroaunu 2015roxa B8 CMU akTHBHO 00CyXJaach TeMa yBelude-
HUS TICHCHOHHOTO Bo3pacra, a 22 okTs10ps 2015roma IIpaButenberBo PD omobpuiio npoekt deme-
panpHOro 3akoHa «O BHECEHUM M3MEHEHUU B OTACNbHBIC 3aKOHOAaTeNbHbIe akThl Poccuiickon De-
JIepallii B YaCTH YBEJIWYCHUS MMEHCHOHHOTO BO3pAcTa OTACIBHBIM KaTErOpHsIM rpaxaan». B coot-
BETCTBUH C 3TUM JIOKYMEHTOM OBIIM YBEJIMUYCHBI CTK OTACIBHBIX KaTETOPUI TPaKIaH W YBEIHUYCH
MEHCUOHHBIA BO3PACT JIUI], HAXOISAIINXCS Ha OMPEEICHHBIX JODKHOCTAX TOCYJapCTBEHHON CITyXK-
Obl. TeM He MEHee 3TO MEPBBIN IIar HAMEYEHHOW CTPATeTHH, BeIh OOJILIIIMHCTBO TOCYIaPCTBEHHBIX
JesiTeNiel BBICKA3bIBAIOTCS MOJIOKUTEIIbHO 00 3Toi pedopme. Ha maHHBI MOMEHT pa3padaThiBacTCs
rocymapcTBeHHas nporpamma «PasBurre neHcuoHHO#M cuctembl Ha 2017 — 2025romer», koTopas
chopMUPYET MEPOTIPHUSITUS OUEPETHOTO FTara MEHCHOHHON pe(opMEI.

IIpu Takom komuvecTBe MpoOsieM B chepe CTpaxoBaHUS KU3HU U CYIISCTBOBAaHUS (DOHIOB
corransHoro crpaxosanust (Ilencuonusrii ¢poun PD; @oua conuamsHOro crpaxopanus PO; Doux
00s13aTETFHOr0 METUIIMHCKOTO cTpaxoBanus P®P) cripoc Ha yciyru gaHHOM cdephbl Bo3pacraeT. Ere
B amperne npencenarens [[b Dnppupa Habuynnuaa 3asBisiia, 9T0 HEOOXOIUMO MOMYIISIPU3UPOBATH
JONTOCPOYHOE CTpaxOBaHME KM3HH. «Ceiyac 04eHb Ba)KHO MPOABUTATH M MOMYJISIPU3UPOBATH JOJ-
TOCPOYHOE CTpaxOBaHHE >KM3HM. Ha Hamr B3riisif, 3TO HallpaBlIEHHE WMEET OYEHB-OYEeHb OONBIION
MOTeHIHAm», —ckazana Habuymnuna B xome Oupxkesoro ¢popyma B Mockgse [4]. Toraa oHa moguepk-
HyJIa, YTO JOJTOCPOYHOE CTPAXOBAHUE JKU3HU — 3TO BTOPOE CTPATETHYECKOE HAIPABIICHUE TOCIE
Pa3BUTHSA HAKOMMTEIbHOW MEHCHOHHOW CHCTEMbI. ['0CyIapCTBO MOAMEPIKUBAET AOOPOBOJIBHBINA HH-
Tepec Ha CTPaxXOBbIE YCIYTH 10 CTPaxoBaHUIO Ku3HU. Tak, ¢ 1 suBapst 2015rona Poccwuiickue rpax-
JlaHE TIOJIYYMJIM MPABO HA COIMANBHEIC HAJOTOBBIC BBIYETHI NMPHU 3aKITIOYCHUN JOJTOCPOYHBIX JIOTO-
BOPOB CTPaxOBaHUS KU3HU CPOKOM HE MeHee 5 jer. Takoe mpaBo SBISETCS XOPOIIUM 3a7elIOM Ha
JanpHEHIIee pa3BUTHE OTPACIH, BeJlb BO BCEM MHPE JISHCTBYIOT JiBa (pakTopa pa3BUTHsI PHIHKA CTpa-
XOBaHUS JKU3HU. HAJIOTOBBIC BBIUCTHI  CTABKU JJOXOJHOCTH, NPEBHIIAIONINE OAHKOBCKHE CTaBKH IO
nenosutaM. ITo utoram 2013roaa cTpaxoBble HAKOMMUTEIbHBIC ITPOrpaMMbl npuHecin 7/—10%moxo-
1a, HO YCTYIIFUIH IT0 JOXOAHOCTH TydInnuM pyOmeBsiM BKIagam (12%).
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Ha ¢oHe HU3KHX TOCYJapCTBEHHBIX T'APAHTUI W YBEIMYCHUH MEHCHOHHOTO BO3pPACTa UHBE-
CTHIIMOHHOE CTPaxXOBAaHWE >KU3HU HA JIAHHBI MOMEHT BEChMa aKTyallbHO, BEllb OHO MO3BOJHT IPH
HACTYIJICHUH CTPAxXOBOTO CIydYas MOJICPKaTh MPESKHUN YPOBEHD JKU3HU TPaXKTaHWHA M BBINTH Ha
MICHCHIO, TOT/Ia, KOTIa rpakIaHuH 3Toro noxenaer. Tak, B 2014roay cTpaxoBas IpeMus 10 CTPaxo-
BaHUIO KU3HU Ha KaKI0ro rpaxkaanuHa Poccuiickoit denepanuu paBusercsa 20 mosn. CIIA, korna B
CIIA — 1657n0mn. CIHA, T'epmanuu — 1437 nomn. CIHIA, setinapun — 4391 10m1. CHIA, fno-
Huu — 2926n0mt. CIIA, Bpasunust — 222nomn. CIIA, Kurae — 127nomn. CIUA, Uanuu — 44 nom.
CHIA. PrHOK cTpaxoBanus CIIA cocrasmser 7,4% ot BBII Bceit cTpanbl, Toraa Kak peIHOK CTpa-
xoBaHus xu3Hu 3,3% ot BBII, To ecTh 10 phIHKa CTpaxoBaHus *u3Hu paBHa 44,59%.B KHP pei-
HOK CTpaxOBaHUs H3HU 3aHUMaeT 54% oT peiHka cTpaxoBanus [5]. B Poccun peiHOK cTpaxoBaHUs
coctasinsieT — 1,4%ot BBII ctpansl, a ctpaxoBanue xu3uu — Bcero 0,2% ot BBIIL. 3to roBopur o
TOM, YTO JIOJISI CTpaxoBaHUs *u3HU paBHa 14,28%.PriHOK cTpaxoBaHUWs XH3HU B Poccuu pa3BUT
KpaiiHe ciabo, HO UMeeT OTPOMHBII moTeHuan (Tadi. 2).

Tabruya 2
OcHOBHBIE NTOKA3aTeJIU cTpaxoBaHus ku3Hu B P® B 2010-2014r.

IToka3arensb 2010 2011 2012 2013 2014
CtpaxoBbie IPEMUH, MIPI P. 22,5 34,7 52,8 84,9 109,1
Temn pocta, % 143,3 154,1 152,4 160,8 128,5
CtpaxoBbi€ BBITLIATHI, MIPI. P. 7,8 7,7 13,4 14,3 12,3
Tewmm pocrta, % 146,5 97,7 174,3 106,7 86
Koaddunuent Beimat, % 34,8 22,1 25,3 16,8 11,3

Uctounuk: IlentpanbHbiii 6ank Poccuiickoii denepanun

Hauunas ¢ 2010 roma, B 1aHHOM CEKTOpe HAOIIOAAETCs TMOJNOKUTENbHAS UHAMHKA. 00heM
CTPaxOBBIX NIPEMHUI B CPEAHEM YBEJIMUMBACTCS exkeroquo Ha 47,8%,a xkodHUIMEeHT BBIIUIAT yMEHbIIA-
eTCs C KaKIBIM ToJ10M. TakuM 00pa3oM, STOT PBIHOK HAXOMUTCS Ha cTaauu pocta. Ho 1o HaceneHus,
TOJIB3YIOIIASICS YCITyTaMU PBIHKA CTPaXOBaHUsI YKHU3HU JI0 CUX TOop Mana — 5-6%HaceneHus.

CyIiecTByeT MHOXKECTBO MPOOJIEM, CIICPKUBAIOIINX POCT PHIHKA CTPAaXOBaHUS >KU3HH. YTI-
POIIEHHBIN, TOBEPXHOCTHBIM B3Il HA CTPaXOBaHUE KU3HU, MIO3BOJISIET C/I€TATh BHIBOI, YTO HU3KUMN
ypoBeHb (PMHAHCOBOH I'PaMOTHOCTH M OTCYTCTBHE CTPaXxOBOM KYJIBTYpPbl CHIIKAIOT CIIPOC Ha CTpaxo-
BaHUE XU3HU. Tak e CIpoc Ha CTPAXOBBIE YCIYTH B 3TOM CEKTOPE 3aBHCUT OT JOXOJOB HACEICHHS
M CTETNICHU Pa3BUTOCTH perroHa (Tadu. 3).

Tabauya 3

CpaBHeHHe CTPaXOBOii IPeMHH N0 CTPAXOBAHMIO KM3HU HA AYUIY HaceJIeHHUsI
€O CpeHeaylIeBbIMHU JeHEe:KHbIMH 10X01aMu 10 cy0bekTam P®

Cy0bexT Poccuiickoit @enepanmu | CtpaxoBas mpemus 1Mo crpaxoBanuto | CpenHeaymieBbie JeHEKHbBIS
JKU3HU Ha IyIIy HaceleHus, pyo. JIOXOJIBI, pyoO.

PO 759,22 27766

MockBa 4552,81 54869

XabapoBckuii kpaii 4475,02 29382

IIpumopckuii kpait 3675,79 24343

Amypckasi 0051acTb 2367,70 24671

Ucrounuk: crpaxoBoit mopran «CTpaxoBaHUE CETOTHSI»

Bunna ompeneneHHas 3aBUCHMOCTB. Y€M BBIIIE JOXOIBI HAcENEHHUS — TeM OOoJjblle cymMma
CTpaxoBO# MPEeMHH TI0 CTPAXOBAHHIO XKU3HU Ha Aymry HaceneHus. COOTBETCTBEHHO, KPU3HUCHBIE SB-
JICHHS TAK)KE BIUSIOT HA CIIPOC HACEJICHHS Ha JOTOBOPHI CTPaxOBaHUsI XK U3HH (Tabi. 4).
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Tabnuua 4

JlunaMuKa 00bEMOB CTPaXoBbIX peMuii Mo crpaxoBanuio xku3uu B 2008—2009.

Cromome ot 10 OO | T por,
2007 22 546 687 141.07
2008 18 656 936 82.75
2009 15713 368 84.22

HcTtouHuk: CTanOBOﬁ nmopTaux «CTanOBaHI/Ie CEroaHs».

HebnaronpustHas 5KOHOMHYECKAs CUTyalnsl U KPUIUCHBIC SIBICHUS CHIKAIOT TEMIThI POCTa
PBIHKA, YMEHBIIIAIOT JOBEpUE HACENCHHS K JIOJITOCPOYHBIM HAKOIUICHHSIM U JICTA0T HEBO3MOXKHBIM
COBEpIIICHCTBOBAHUE WHCTPYMEHTOB HHBECTUPOBAHNS TIPU HHBECTUITHOHHOM CTPAaXOBaHHUHU SKU3HH.

B COBOKYMHOCTH ¢ 3TUMHU (HaKTOPAMHU Ha CIIPOC TAKXKE BIUSIOT KAHAJBI TPOJIAXK, UCTIONb3Yye-
MbIE CTPaxXOBIIMKAMH XKU3HU. Ha cerofHsAIHNN IeHb CTPaXOBble KOMIIAHHH, 3aHUMAIOIIUeCs CTpa-
XOBaHMEM JKHU3HH, HE MMEIOT MPaBo, MPEOCTABIATh HA caliTaXx B ceTd MHTepHET BO3MOXKHOCTh 3a-
KJTIOUCHUS JIOTOBOPA CTPaXOBaHMUs KU3HU OHNaiH. COOTBETCTBEHHO, CTPAXOBIIMKAM JKHU3HH TAKXKE
3aIPEIICHO MPEIOCTARIATh TOCTIPOJAKHOE 00CTy)KuBaHue B ceTH MHTepHeT. Takol I0puInuecKuit
3amnpeT CHUKACT KOHKYPEHTOCTIOCOOHOCTh CTPaXOBIIMKOB KHU3HU B MEXOTPACICBOW O00pb0e: OaHKH
HUMCIOT Pa3BUTHIM MEXaHU3M OOCIYXMBAHUS KIUEHTOB Yepe3 ceTh MHTEpHET, 4TO ympoIaeT B3au-
MOJIeiCTBHE MEX Ty OaHKaMH U KITMEHTAMH, YBEITUUHNBACT CIPOC Ha OAHKOBCKUE MIPOTYKTHI.

11 suBaps 2013rozaa IpaBurensctBoM Poccuiickoii @eneparyu B 'ocynapcrennyto Jymy
BHECCH TPOEKT (pe/iepalbHOr0 3aKOHA, CHUMAIOIINN 3alpeT Ha 3aKJIIOUeHHE JIOTOBOPOB OHJIAWH B
BHUJIC DJICKTPOHHOTO JJOKYMEHTA IO JBYM BHaM CTPAXOBAHUS, OTHOCSIIUMCS K CTPAXOBAHUIO KU3HHU:
MEHCUOHHOMY CTPAaXxOBaHHIO M CTPaXOBAHHUIO JKU3HU. B ciaydyae oqo0OpeHus 3aKOHOMPOEKTa CTpa-
XOBIIMKH JKU3HU TIOJTy4aT BO3MOKHOCTh UCIIONIb30BATh KaHA OHJIANH-TIpojjaxK. CTaHeT BO3MOKHBIM
OCYIIECTBIATh TOCPEACTBOM CeTH MHTEpHET MOKYMKY MOJUCA, M3MEHEHHE TOJIMCA, MPOJOHTAIHS,
pacTopyKeHHE JIOroBOpa CTPaxOBaHUs JKU3HH. J[aHHOE H3MEHEHHE 3aKOHOATENbCTBA MO3BOJIUAT
CTPaxOBBIM KOMIIAHUSM TIPHBIICKATh MOJIOJIO€ TIOKOJICHHE, KOTOPOE OYJIET BIIOCIEICTBIH HAKAIUTU-
BaTh CBOI KamuTall ICCATHICTUAME Yepe3 MEXaHH3M CTPaXOBaHUS JKU3HH, a TAKKE CIIENIACT MOKYIKY
MOJIKCA TAKOW e MPOCTOMN CACIKOM, KaK MOKYIKa TOBApOB uepe3 ceTh MHTepHET. AHATUTUKY TP/ -
MOJIAraloT, YTO BCKOPE CTAHET BO3MOXHBIM IMOSIBIICHHE HOBOTO CIIOCO0A MPOIax Yepe3 CalThl U opu-
CBI MapTHEpOB. Takoe HOBOBBEACHUE CIIOCOOCTBOBANIO ObI TIPUBIICYCHUIO TUIATEKECIIOCOOHOTO Hace-
JICHUsI CPEIHETr0 BO3pacTa, KOTOPHIM HEKOM(OPTHO UCMOIL30BaTh UH(DOPMAIIMOHHBIC CHCTEMBI JIJIs
nonyJyeHus: GUHAHCOBBIX yciyr. Ho moka, mpobiema GpopMHUPOBaHUS TUIATSKECITOCOOHOTO Crpoca
SIBIISIETCS aKTyalbHO# [3].

Bo3MOKHBIE PUCKH MOKYIIKH JOTOBOPa CTPaxXOBaHUs JKU3HHU TaK XKe JENAIOT MPOIYKT MEHEe
MpUBJCKaTeNbHBIM. Tak, TOrOBOpa CTPaXOBAaHUS FAPAHTUPYIOT J0X0A Ha ypoBHe 3—4%TOMO0BBIX, a
peaiibHast IOXOJHOCTh MPOrpaMM CTPAaXOBaHWUsI )KU3HHU B cpeqHeM cocraniseT /—10%ronoBbIx, B TO
BpeMs kak ypoBeHb uHGusinud B 2015rony cocraBun 12,9%. Takum 00pa3oM, BO3MOKHBIA PHUCK
MOBBIIICHHUS YPOBHSA MHDIISIIUN JIENaeT MPOAYKT MEHEe TPUBIICKATSILHBIM [T HACEICHUS, TaK Kak
OH HE TapaHTUPYET COXPAHECHHUE MPEKHEH CTOMMOCTH JICHET .

CrenyroomyM pUCKOM SIBJISIETCS. OTCYTCTBHE T'OCYJAPCTBEHHBIX TapaHTHH MO0 COXPaHEHHIO
cpeAcTB cTpaxoBarteneil. [1o JaHHBIM HHTEpHET-MopTana «CTpaxoBaHUE CETOIHS» MEPBhIA 3aMITpe/I-
cenmatens npasutenbeTBa PO Urops Illysanos B Mae 2015ro1a mopy4nn npopabotaTh BOIPOC Iieiie-
CcO00pa3HOCTH CO3/IaHUs TapaHTUIHOTO (OHIA IS CTPAXOBINMKOB XM3HUM. Ho co3manme rapan-
THHHOTO OH/IA CTPAXOBIIMKOB KHU3HHU JJIS BHITUIAT KOMIICHCAIMH TpaKaaHaM B CiIydae 0aHKPOTCTBA
KOMITaHU# OBLTO PEIIeHO OTIOXKUTEL Ha HEOTPEICICHHBII CPOK 10 HECKOJIBKHM MPUYMHAM: HE Hasia-
KEH KOHTPOJIb 32 CTPAXOBIINKAMU JKU3HU; HEJJOOPOCOBECTHBIE KOMITAHHU CMOTYT 00EIIaTh BICOKHE
CTaBKH JIOXOJHOCTH, OyJIydd YBEPEHHBIMHU, YTO KIIMEHTAM BCE-PABHO BBHIILIATAT CPEJICTBA W3 rapaH-
THiHOTO (OHMAA; yaopoxaHue TapudoB H3-3a JOMOJHHUTENBHBIX 3aTpar. Co3laHue TapaHTHIHOTO
doumga chopMupoBano Obl HUeTKOE MOHWMAHWE TOTO, YTO, BKJIAJBIBAas OMPEACICHHYIO CTPaXOBYIO
CYMMY, OHH CMOTYT ITOJYYHUTh €€ 00paTHO, TaKe €M CTPAXOBIIUK KU3HU YHJIET C PhIHKA.
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T'ocynapcTBeHHBIH (PMHAHCOBBIN KOHTPOJb (PMHAHCOBON YCTOWYHUBOCTH CTPAXOBIITUKOB JKN3-
HU SBJISIETCS aKTyalbHbIM BorpocoM. C 1 urojs 2015roma cTpaxoBIIMKH KU3HU CTaId pad0TaTh MO
Ha/A30poM creneno3utapueB. OHu OyIyT TOTOBUTH PETyIISPHBIE OTYETHl O COCTOSHUHM aKTHBOB I10-
JOTICUHBIX JUIs Meraperyisropa. [losBieHre JOMOJHUTENBFHOTO YPOBHSI KOHTPOJISA, a TaKKe exe-
JTHEBHBII MOHUTOPUHT (DMHAHCOBOTO COCTOSIHUSI CTPAXOBIMKOB KHM3HU JeJaeT 3TOT CETMEHT CTpa-
XOBOTO pBIHKA 00Jiee TMpo3payHbIM IJIs cTpaxoBareieid. Ho 1y1si cTpaxOBIIMKOB KU3HU BBITIONTHEHHE
JaHHOTO 3aKOHA OOEpHYJOCh M3MEHEHHEM OW3HEC-TIPOLIECCOB M JIOTOJIHUTEIBHBIMU 3aTpaTaMi Ha
BeneHne aena. HeoOXonnMocTh eXeHEBHOIO MOHUTOPHHTA, TO €CTh TAKOTO KECTKOTO KOHTPOJIS 32
COCTOSIHMEM aKTHBOB, IO CUX MOP 00CYXIaeTcs.

Hanpasnenust ”HBECTHPOBaHMSI CPEICTB CTPAXOBBIX PE3EPBOB HAIPSAMYIO BIHSIOT HA JOXO/-
HOCTBh JIOTOBOPOB HAKOMHUTEIBHOTO CTPaxoBaHUs XU3HH. 110 3aKOHY CTPaxOBIIMKHM HUMEIOT IPaBO
nHBecTHpOBaTh pe3epBbl HCXK B denepanbHbie TOCy1apcTBEHHBIC IICHHBIC OyMaru u Oymaru, rapas-
tupoBaHHble Poccueit (1o 40%), B pernoHanbHbIC U MyHUIIMTIATIbHBIC IIeHHbIe Oymarn (1o 15% ot
pe3epBoB), KopriopaTuBHbIe ooauranun (10 45%), neno3utsl 6ankoB (1o 50%)u Bekcens (mo 10%),
aKIMM U AW MMAeBBIX WHBECTHIHOHHBIX (oHmoB (1o 15%), kumumnsie ceprudukats! (1o 5%), He-
IBIKAMOCTE (10 25%), nparouennnsie Metauisl (mo 10%) u T.1. Ha maHHBIM MOMEHT CTpaxOBEHIE
KOMITaHUH 0 CTPAXOBAHUIO JKU3HU MPEANOUYNTAIOT KOHCEPBATUBHBIE BJIOXKCHUS, 00ecreunBas HHU3-
KUl MHBECTUIIMOHHBIA Toxo1. C cormacus KJIMEeHTa HEKOTOPhIE KPYITHBIE KOMIIAHUH MHBECTHPYIOT
4acTh pe3epBa B BBICOKOPUCKOBBIE aKTUBBI, TAKOE PEIIEHHE MOXKET IPUBJIEYh HOBBIX CTpaxoBaTesei.
Co cTOpOoHBI rOCyJapcTBa KOHTPOJIb HaJ HHCTPYMEHTaMH MUHBECTHPOBAHUS CTPAXOBLIMKA MTO3BOJISET
HaTpaBIISATh PE3EPBbI CTPAXOBBIX KOMIAHUN CTPaXxOBaHHMS JKU3HU B HEOOXOIMMBbIe cepbl PrHAHCO-
BOTO pPBIHKA.

Takum 00pa3oM Ha pa3BUTHE PhIHKA CTPaxoBaHUs KU3HH B Poccuu BiIMAIOT:

1. IlnatéxecrnocoOHbIH CpoC;

2. Pucku: MHOISAIMOHHBIE, TIOTEPH JI0X0J1a B CBSA3M C KPU3HCHBIMU SBJICHUASMU B 3KOHOMHUKE,

3. OtcytcTBUE rOCYJAPCTBEHHBIX FAPAHTHH M0 COXPAHHOCTH CPEJICTB CTPAXOBATEICH;

4. T'ocymapcTBeHHBIH (PMHAHCOBBIA KOHTPOJb (PMHAHCOBOW YCTOWYMBOCTH CTPaXOBIIMKOB
KHU3HH,

5. HampapneHust HHBECTUPOBAHUS CPEICTB CTPAXOBBIX PE3EPBOB.

CrpaxoBaHue >KU3HU JTOJDKHO CTAaTh CYILECTBEHHBIM JIOTIOJHEHHWEM K WMEIOIIUMCS aHajo-
THYHBIM TOCYIAPCTBEHHBIM yCIyraM, Tak KaK MeXaHH3M IOCyJapCTBEHHOI'O CTpaxoBaHHUs He obec-
[IEYUBAECT JOHKHOU COLMAIBHOM 3alIUThl HACEIECHUIO.

CekxTop cTpaxoBaHHUS XKU3HHU B HAIIEW CTpaHe MOTEHIMAIHFHO MOXKET 00eCTeYnTh JOTOIHH-
TENBHYIO COLMAJBHYIO 3alIUTY Ui HACEJCHHUs, HO, €Clii He OyleT perieHa npobieMa HeyCTOHYUBO-
CTH SKOHOMHYECKOH CHUTyalliu B SKOHOMHKE CTpaHe, a Takke He OyayT oOecredeHsl rapaHTHH BO3-
BPaTHOCTH CPENCTB, TO Pa3BUTHE PhIHKA Oy/I€T 3aMeIJICHHBIM.

1. BacrokoBa, JI.K., AkTyanbHbIe BOnpochl cTpaxoBanus xu3Hu B Poccun / JI.K.Bacrokona,
JII.A. Macnos // Hapogroe xo03s#icTB0o. Bompochl MHHOBAIHOHHOTO pasBurhsa. — 2012, —Ne 1. —
C. 61-66.

2. Bacrokoga, JI.K. CtpaxoBaHue KH3HU KaK MEXaHH3M (POPMHUPOBAHHMS JIMYHOTO KamuTana /
JLK. Bacrokosa // CoBpeMeHHBIE TEHIECHIIUN B DKOHOMUKE M YIIPABIEHUM, HOBBIN B3rsig. — 2012, —
Nel3-2. —C. 51-55.

3. Kwmsup yxonut B onnaiin /| CTPAXOBAHUE CET'OJIHA / Tpecca [DaekTpoHHbIi pe-
cypc]. — Pexxum goctyma: http://www.insur-info.ru/comments/1077/.

4. Ha crpaxosanue aerer net / CTPAXOBAHUE CEI'OIH / Tlpecca [DneKTpoHHEIH pe-
cypc]. —Pexum nocryma: http://www.insur-info.ru/press/106530/.

5. Sigma Explorer Extende®fiekrponnsiii pecypc]. — Pexxum nocryna: http://www.sigma-
explorer.com/.
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Braousocmokckuil 2ocyoapcmeeniviil yHugepcumem KOHOMUKU U Cepeuca
Poccus. Braousocmox

OCHOBHbIMU MEMOOAMU XeONCUPOBAHUSL BATIOMHBIX PUCKOS Olisl KOMMEPHUECKUX KOMNAHULL
A6NEeMCsl  3aKI0YeHUe  0epusamueo8 Ha 6HeOupcesom pviHke. Duxcayus yeHvl HA NOKVH-
kylnpodasicy eantomer nosgonsiem ymenvuums puck 8ail0OMHOU NePeoyeHKU U COKPaAmumy U30EpAHCKU
opeanusayuu Om 8aNOMo-0OMEeHHbIX Onepayull
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MAKING ANALYTICAL BALANCE
AS A METHOD OF EVALUATING THE SOLVENCY OF A COMPANY
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V.S. Kolpakov
undergraduate of the 2nd year, international business and finance department
V.V. Savaley
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Vladivostok State University of Economics and 8ervi
Russia. Vladivostok

Analysis and assessment of the solvency of thenizageon to determine the main problems
of the organization of the financial system, asl aglto offer the most optimal way of development.
Solvency Investigation is the main part of theritial management mechanisms, identify areas to
reduce costs, ensure its effective development.

Keywords company, solvency, liquidity, matrix method, dpimanalysis.

Cosznannas B 1976rony SIMaiickas MeKIyHapoHasi BaIFOTHAs CHCTEMa MpHUBEa K CBOOO/I-
HOMY IIEHOOOPa30BaHUIO KYPCOB BAIFOTHI Pa3HBIX CTpPaH. TakuM 00pa3oM, BaTIOTHBIN KypC CTall 3a-
BHCETh OT YPOBHS CIIPOCa U MPEJIOKEHUS Ha HETO, a HE OT KOJIMYECTBA 00ECIECUYHBAIOIIETO €ro 30-
gora [1, €.12.].B c¢Bs3M ¢ aKTHBHOM TiToOamu3alieil BEIPOCia aKTHBHOCTh BHEITHEAKOHOMHUYECKOI
JESATSILHOCTH, KOTOpasi B CBOIO OUYepe/b TPEOYeT MOCTOSHHBIX PAcueTOB B BAIIOTE CTPaH KOHTP-
arcHTOB.

[MocTosIHHO U3MEHSIONHUIACS KypC BATIOTHI, MOYKET MMETh KaK OJIaromnpHsITHBIC, TaK U OTPH-
HaTeIbHBIC MOCICACTBHS JJIsl KOMITAaHUN 3aHIUMAIONIUXCS BHEITHEAKOHOMUYECKON JAeATeIbHOCThI0. K
MpUMEPY, POCT Kypca aMepUKaHCKOTO JIoJuTapa Mo OTHONICHHUIO K pyOJI0 MOBBIMIACT Ce0ECTOMMOCTh
AMITOPTHpPYyEeMOTro ToBapa Ha Teppuropuio PD. Ob6paTtHbiif 2¢(HeKT pocT Kypca OKa3bIBacT Ha pOC-
CHICKHE KOMITAHWH — DKCIIOPTEPHI, MPOja)ka TOBAPOB 3a I'PaHMILy, MOBBIIIACT MOTyYaeMyto pyolie-
BYIO MPUOBUTH KOMITAHUY 33 CUYET BATFOTHOW MEPEOIICHKH, TP TOM K€ YPOBHE U3JCPKEK HA MPOU3-
BOJICTBO. B CBSI3M ¢ 3THM, KOMIaHWH, 3aHUMAIOIINE aKTUBHON BHEITHEIKOHOMHYECKOHN NEATENbHO-
CTBIO, CTAPAIOTCs MUHUMH3HPOBAThH BEPOSTHOCTHBIC PUCKHU BAITFOTHOM MEPEOLICHKH.
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O} PeKTUBHEIMU CIIOCO0AMH XCIPKUPOBAHHUS BAIOTHBIX PHUCKOB SBIIOTCS (HOpBapaHbIC
KOHTPAKThl Ha BaJIOTy, BaJIOTHBIE CBOIBI M BAIIOTHBIE OMIIMOHBI. biaromaps 3abmaroBpeMeHHOM
(buKcanuu 1neHpl MOKYIKU\POIAKH BATIOTH KOMIIAHHHA MOTYT 00€30MacuTh ce0st OT prcKa M3MEHe-
HUS Kypca BaIFOThI. B MUpPOBOM MpakTHKeE, 3aKitoYeHUe (OpBapAHBIX KOHTPAKTOB M BAFOTHBIX CBO-
OB TIPOMCXO/IUT Ha BHEOUPKEBOM PBIHKE, TaK KaK B KOHTPAKTaX BO3MOXKHO BHECEHHE KOBEHAHTOB H
MOSTOMY KayKIbIi 3aKJTFOUEHHBIM KOHTPAKT crienuduueH u yaukaneH [1, €.46.].

AKTHBHBIM H3y4YCHHEM BHEOMPKEBBIX TOBAPHBIX U BAIIOTHBIX KOHTPAKTOB 3aHMMAJICS ame-
puxanckuit Tpeiaep Jxon K. Xais, onuchiBaromuil CylecTBYIONIME B MUPOBOW MPAKTHUKE BHUbI
nepuBaTUBOB, Jlopene k. MakMuiutad yaenuBImnid oco00¢ BHUMAaHHUE OMITMOHHBIM KOHTPAaKTaM H
MHOTHE Apyrue 3apyOekHsle aBTOpbl, B ocHOBHOM TpaxaaHe CIIIA u Kanaxpl. Cpenun poccuiickux
aBTOPOB CTOUT BBIACTUTH A.I'. MOBCECSIH, OMTUCHIBAIONINI WHCTPYMEHTHI XE/DKUPOBAHUS BATFOTHBIX
puckoB u A.b. dejbaMaHa, IeTalbHO OMMCABIICTO MPUHIIUIILI ASHCTBHS (DOPBAPAHBIX KOHTPAKTOR,
BAJIIOTHBIX CBOIIOB M BaJIIOTHBIX OMIIMOHOB. MHOrUE cTyAeHTH U npenojaBarenu BI'YOC paccmart-
pUBAIM BaJIOTHBIC KOJICOAHUS, HO HE YIIyOJISUTUCH B CITOCOOBI 3aIIMTHI KOMIaHui, Beaymmx BO/I,
oT BaMOTHBIX prckoB. K mpumepy T.H. bornapenko «Konmebanus Kypca HAIMOHATHLHOW BATIOTH KaK
¢dakrop undmsuun B Poccun B 2014—-20150max».

B poccuiickoli mpakTHKe, 3aKIIOUYEHUEM KOHTPAKTOB JJISI CHH)KCHUS BAJIOTHBIX PUCKOB 3a-
HUMaloTcs 6anku. KimeHT, ropuandeckoe JIUIo, ISt ONTHMH3AIMN CBOEH JESITEIbHOCTH U IUIAHUPO-
BaHHUS CBOETO OI0pKeTa Ha OyAyIIHe MEepUOIbI, MOXKET 3aKIIOYUTh ¢ 0aHKOM CAETKY XEHKHPOBAHUS
BaJIIOTHBIX ¥ TOBAPHBIX PUCKOB Ha BHEOUPKEBOM PHIHKE, B OCHOBY KOTOPBIX JIOKATCS MPOU3BOIHEIC
(hMHAHCOBBIC MHCTPYMCHTHI.

Lemnpio cTaThy ABISIETCA aHAIHN3 MIPUMEHSEMBIX B POCCHICKON MPAKTHKE METOJOB XEIKUPO-
BaHUsS BAIIOTHBIX PHCKOB Ha BHEOMPIKEBOM pBIHKE. B JaHHOI cTaThe MBI pACCMOTPHM XEIKHUPOBa-
HUE BAIFOTHBIX PUCKOB CO CTOPOHBI KITUCHTOB OaHKA.

[Ipu HamMcaHuM CTAaTHH CTABMIINCH CIICAYIONIUE 3a/1aUH.

* PaccMoTtpenme crmocob0B XeKHPOBAHNS BATIOTHBIX PHCKOB

* BrlIsBnIeHHE MOMOKUTENBHBIX H OTPUIIATENFHBIX CTOPOH BAJIFOTHBIX IEPHBATHBOB

* Ormpenenenne cuenu(puKayy BaTIOTHBIX JePUBAaTHBOB

Ha mansbIil MOMeHT, HarOoJee TOCTYTHBIMU HHCTPYMEHTAMH X€DKHUPOBAHHS ABIISIOTCS:

e BamtotHsrii (hopBapa, KOTOPHII NENUTCS Ha IOCTABOYHBIN U PacueTHBIN;

* BantoTHBIN ONIMOH (AMEPUKAHCKUIT U €BPOTICHCKHUI);

*  BajloTHO-NPOLICHTHBIN CBOII.

Jlst Hayana pacCMOTPHM CACIKY BaTIOTHBINA (hOpBap:

BanoTHbli hopBap —3TO 0053aTEIbCTBO MPOAATH/KYIIUTH ONMPEACICHHYIO CYMMY BaJTIOThI B
YCTaHOBJICHHBIII MOMEHT BPEMEHH B OYyIyIIeM IO KypcCy, COTIIACOBAHHOMY B MOMEHT CHENKH, TpH-
TOM, OpBapIHBIA KypC —3TO HE MPOTHO3, a pacueTHAas BEIMYMHA, KOTOpas 3aBUCUT OT TEKyIIEH KO-
THPOBKH CIOT, PA3HHUIIBI MPOIEHTHBIX CTABOK COOTBETCTBYIOIIMX BAIIOT U Cpoka ciaenku [2]. Uem
0oJIbIIe pa3HUIla B MPOIEHTHBIX CTaBKaX W MEPHO] XeHKHPOBAHHS, TEM 3HAUYNUTENbHEN pa3sHHUIIA Me-
KTy KypcamH CIIOT U (hopBap/I.

[IpeumyriecTBa JAHHOTO HHCTPYMEHTA:

* [lomHOE XemKUpOBaHUE BATIOTHBIX PHUCKOB — KOMIIAHUS HE TEPIIUT YOBITKOB MpH HeOJa-
TOIIPHUSITHOM JIBKEHHUH Kypca.

e JIust HECKOIBKUX CPOKOB/CYMM BO3MOKHO 3a()MKCHUPOBATH €IUHBIN (hOpBapaHEIH KypC.

*  ®opBapAHBIA Kypc MOXKET OBITh HCIIOB30BaH B Ka4eCTBE OI0/KETHOTO.

e HHCTpyMEHT OeCIIaTHBIN.

Y JaHHOTO WHCTPYMEHTa, TOMHMO MHOXECTBA MPEUMYIIECTB €CTh OJMH OCHOBHOM PHCK —
9TO 00S13aTEIBHOCTH UCTIOMHEHHUS (OPBAPAHOTO KOHTpakTa [2]. B ciydae eciu ppIHOYHBINH KypC MPH-
BJIEKaTesIbHEe 3a(UKCUPOBAHHOTO paHee POPBapAHOTO Kypca, KOMIIAHUsI MPOAcT/IOKYaeT BATIOTY
110 popBapIHOMY KYPCY.

Pesynbrar xemxupoanus n3o0paxkeHsl Ha puc. .
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A Kypc ans komnarmnm

_— Kypc ¢ xemxupoBaHvem 65

.20
Kypc 6e3 xekvpoBaHusi Tekywmii kypc USD RUB

Puc. 1.BamoTHsbrit hopBapa

Jns onTuMu3anuu cBOeH AEATEIHHOCTH KIMEHT O0aHKa MOXET 3aKJIIOYUTh KOHTPAKT Ha TO-
KyTNKy/TIpo/iaxky OIIHOHA.

Bamrorasriii omron Komn/ITyT — mpaBo, HO He 00S3aT€NBCTBO, KYIUTH/TIPOAATH OMPEIEICH-
HYyI0 CyMMY BaJIIOTHI B YCTAaHOBJIEHHBIH MOMEHT BPEMEHHU B OyIyIIEM IO KypcCy, COTIIaCOBAaHHOMY B
MOMEHT CJIEJIKH, —CTpaiiky omnuuoHa [3].

VY onmmona, ecTh psAa 0cOOEHHOCTEH, KOTOPBIE OTIMYAIOT €ro OT (hopBapIHOrO KOHTAKTA!

* [lokymka onIuoOHa MPEAONaraeT BEIILUIATy OMIIMOHHON TPEMUH;

e IIpemus ommmona — B % OT HOMHHAJA CIEIKH — 3aBUCHT OT CTpaika OMIIFOHA, TEKYIIETO
Kypca BallfOTHI, BOJIATWIIBHOCTH Kypca BaJlfOTHI, CPOKA MCIIOIHEHHUS, YPOBHS MPOLEHTHBIX CTAaBOK B
COOTBETCTBYIOIINX BalIOTaX;

* OmnmuoHbl OBIBAIOT €BPONEHCKUMH (HCIOJTHEHHE TOJBKO B JaTy OKOHYAHHS CIEIKU) U
aMepUKaHCKUMHU (MCIIOJIHEHHUE B JIIOOYIO JaTy B TCUCHUE CPOKA CHICIIKH).

B otiimume ot popBapma, y onmuoHa ecTh pAI MPEeUMYIIECTB ISt KITMEHTA:

* TloTepu KOMIAHHUHU B CITy4yae IBMKCHHUS Kypca BbIIIES/HIDKE CTpaiika MOJHOCTBIO KOMITCH-
CHUpPOBaHHI,

e OnuuoH He 00s3aTeNieH K WCHOJIHEHUIO. Ecny cloXuBIIMICS Ha AaTy MCIOIHEHUS OIl-
LIMOHA PBIHOYHBIM KypC BaJIIOTHI IpUBJIEKaTeNbHEE Kypca cTpaik, Komnanus oTka3bIBaeTCsl OT UC-
MTOJTHEHUS! OMIMOHA ¥ MPOBOJANT KOHBEPTAIUIO TI0 PEIHOYHOMY KYpCY.

V kiIueHTa, KynUBIIETO OMIIMOH, €CTh TOJBFKO OJUH PUCK — 3TO HETIOKPHITHIE PACXOJBI B CIIY-
Yae, eCJI ONIMOH HE MCIIONHACTCS MM €CITH BIILIATA MO OIMIMOHY MEHBIIE OMIHOHHON npeMun [3].
OpHaxko BO3MOKHBIE TOTEPH OTPaHUUYEHB! BETMYNHON OMIIMOHHON MPEMUH.

PesynbTar XempxupoBaHus py MoKymke onirona Koyt nzoopaxeHs! Ha puc. 2.

\ Kypc ans
KOMMaHuu

N

v

Kypc ¢ xemk1poBaHuem 65.20 USD RUB

Kypc 6e3 xemgxupoBaHusi TeKyu.l,Vl_Fl ?ypc
Puc. 2. BatoTHBIH KOJIJT ONIIMOH
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Jlnis Gosiee KaYECTBEHHOTO XEKUPOBAHUS BATFOTHBIX PHCKOB, TOMUMO CTaHIAPTHBIX CIEIOK
C y4acTHeM WHCTPYMEHTOB BaJIFOTHBIN (OpBapIl U BAIOTHBIN OMIIMOH, MOYKHO IPUMEHSATH MHOKECT-
BO MX KOMOHHAIIHH.

Kaxmas chenka DOMKHA pacCMaTPUBATHCS HE KaK CTAHIAPTHBIC YCIIOBHS, & HA WHIUBHIY-
aJIbHOM OCHOBE C YUYE€TOM TEKYIIEe phIHOYHOM CUTyaIlueH.

TpeTnii BapuaHT XeIHKHUPOBAHHS BATIOTHBIX PUCKOB MOXKET ONTUMHU3UPOBATH PACXOJIbl KOM-
MaHUsIM, 3aHHUMAIOIIMMCST BHEITHEIKOHOMHUYECKON ACATCILHOCTRIO M OEpyIIUMU KPEAUT B OaHKE B
BaIOTE, OTIIUYHON OT BATFOTHI BRIPYUKH.

Takre KOMIAaHWU TOMHMO (OPBAPAHBIX U OMIMOHHBIX KOHTPAKTOB, MOTYT COBEPIIUTH C
0aHKOM C/IEJIKY BTIOTHO-TIPOIIEHTHBIN CBOII.

O no3eossier KoMmanuy U3MEHHTh BANIOTY JOJATOBOTO (PMHAHCHPOBAHUS W THI MPOIICHT-
HOW cTaBkH (HarmpuMep, TJIaBaoIas CTaBKa B pyossix TpaHCHOpMUpyeTcs: B QUKCHPOBAHHYIO CTABKY
B Jpyroii Bajgrore). Bo3MOKHO W3MEHEHHE TOJILKO BATIOTHI J0Jra 0e3 M3MEHEHHs XapakTepa Ipo-
IIEHTHOM CTaBKM (BaJIIOTHEIH cBOII) [4].

3aKITFOYEHHUE C/ICITKU BaTIOTHO-TIPOIICHTHBIN CBOIT MOYKHO Pa3/IelIMTh HAa TPH OCHOBHBIX JTarla:

* B nieHpb crnenku GUKCHPYETCs HOMHHAN B JKEJIAEMOM BaIIOTE MO TEKyLIEMY KypCy U COOT-
BETCTBYIOIAs IPOIICHTHAs cTaBKa. Bo3MoxkeH 0OMeH HOMUHATIAMH,

* B IHM MPOIEHTHBIX TUIATEXEH MO 0a30BOMY KpemuTy/3aiiMy KOMIIAHHsSI OCYIICCTBIISCT B
nmosp3y baHka miaTe)Ku B HOBOM BAJTIOTE ¥ MOJyYaeT OT baHka MiaTeXu B BaIIOTE TIEPBOHAYATBHOTO
KpenuTa/3aiiMa, paBHbIC IPOIICHTHBIM TUTATEKAM IO KpeauTy/3aiimy;

* B nHM morameHus Tena JIoira Mpou3BOAUTCS 0OMEH HOMUHATaMu. KoMIaHus moixy4daeT oT
BaHka ruiaTex B MEpBOHAYAIBHOW BAJIIOTE B pa3Mepe CYMMbI TOTAIllCHUs KpeanTa/3aiiMa U IUIaTUT
BaHKy COOTBETCTBYIOIIYIO CyMMY B HOBOU BaJIOTE.

IIpeumyriecTBa TaHHOTO HHCTPYMEHTA [T KJIHCHTA OaHKa:

* Bo3MOXXHOCTh CKOPPEKTHPOBATH NUCOATAHC CYIISCTBYIOIMICH BaTIOTHON CTPYKTYpPHI aKTH-
BoB/maccuBoB Kommanuu;

* [Ipu nepexoje u3 Oonee ciadoii BAIIOTHI B 00Jiee KPETIKYIO BAIOTY (Harmpumep, u3 pyous B
nosnap CIHIA) cyIiecTBeHHO CHIDKACTCS HOMHHATbHAS MPOICHTHAS CTABKa,

¢ CTOMMOCTh JaHHOTO BaIIOTHOI'O (DMHAHCHUPOBAHMWS, KaK MPaBWIIO, HMKE 10 CPABHEHUIO C
IbTEPHATHBHBIMU BapHAHTAMU TIPUBJICYCHUS CPEJICTB B BATIOTE.

VY naHHOTO BUJA CHEIOK €CTh BEPOSTHBIC PHCKU — 9TO BO3MOJKHASI BAJIOTHAs MIEPEOLICHKA B
pe3ynpTate 0OMEHAa HOMUHAJIaMH B JHH IOTALICHUs Tela J0Jra: Kypc, 0 KOTOPOMY OCYIIECTBIICH
pacueT HOMHHAJIa CBOIIA B HOBOHM BAITIOTE, MOXKET CYIIECTBEHHO OTIIMYATLCS OT PHIHOYHOTO Kypca Ha
MOMEHT 0OMeHa HOMUHAJIAMHU.

JleHeXHbIEC TIOTOKH IO CBOITY N300paKeHbI Ha pHC. 3.

1 OGMeH HOMUHaNamMmu B MOMEHT 3aKNYEHUA cAenku
(o6bMeH He obsi3aTeneH).
Kpeautop KomnaHus uUsD BaHk
> %
RUB RUB
6.5 mnpa 6.5 mnpa
2 OGMeH NPOLeHTHLIMU NaTexXamm
Kpeautop Komnanus RUB BaHk
P 13%
RUB <
USD 7.5%
- O6MeH HOMUHaNamMm B AHU BbINaT OCHOBHOrO Aonra
RUB
Kpeaurtop Komnanusa 6.5 mnpa BaHk
RUB
USD
6.5 mnon 100 mnH

Puc. 3.BanroTHslii cBOII
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JlaHHbIe BUABI CIETOK MMpeIHA3HAYCHBI I MUHIMH3AIUY BaJTIOTHBIX PUCKOB JIJIsl KOMITAHUH
UMITOPTEPOB/3KCIOPTEPOB. [TOMOraf0T MOCTPOUTH OW3HEC-IUIAH KOMITAHHHM B OyIyIIHX MEpHOIaX,
3aKJIaJibIBasi B CTOMMOCTh TOBapa 3a()MKCUPOBAHHBIN BaTIOTHBINA Kypc. Takum oOpa3oMm, KomMMmepue-
CKHE OpTaHW3alliu MOTYT M30aBUTHCS OT IJIABHOTO PUCKA, 00Pa30BaBIIETOCS B MOCICIHEM POCCHIA-
CKOM KPH3HCE — BOJIATHIHLHOCTH PHIHKA.

B xozae paboThl OBUTO TpOaHATM3UPOBAHO TPH BHJA BATIOTHRIX KOHTpaKTa: ¢opBapi Ha Ba-
JIIOTY, BaJTIOTHBINA CBOI W BaJIOTHBIH OMIMOH. BEINIE MepeyuciieHHbIe HHCTPYMEHTHI OTJIMYHO TOJI-
XOIAT ISl XeKUPOBAHHS BAJIOTHBIX PHCKOB M TO3BOJISIIOT KOMIAHUSIM MUHUMH3UPOBATH CBOU Be-
POSITHOCTHEIE 3aTpaThl OT OOMEHa BaIFOTOH. B poccHificKoi MpaKTHKE TOIBKO HAYMHAIOT IPUMEHSTh-
Csl METOJIbI XC/KUPOBAHHS BATIOTHBIX PUCKOB, HO POCT KOJIMYECTBA TPAHCHAIIMOHAIBLHBIX U MEKIY-
HapOJHBIX KOMIIAHUH, BEAYIIMX aKTUBHYH BHEUTHEIKOHOMHUYECKYIO JCATEIBHOCTH, MOBBIIIACT WX
aKTyaJbHOCTb.
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ITnamedicecnocobHocmb A61€MCL OOHUM U3 KIIOYEBbIX (YaKmopos obecneuenus: GUHAHCO-
601 ycmouuusocmu cmpaxoswuxa. Paccmompen onvim oyenku naamedcecnocoOHOCmu 3anaoHvlx
cmpan. Ilpueeden sapuanm 6038paujeHusi CMpaxo8o20 pviHKa K NPAKMUKe NpegeHyul Cmpaxoeuix
PUCKOS8.

Knrwouesvie cnosa u cnoeocouemanusn. niamexncecnocooOHocmv, Quuancosas ycmoudu-
80CMb, CMPAX0Bble KOMRAHUU, YNPAGTIeHUe PUCKAMU CIMPAX08WUKA, NPEGEHYUS PUCKO8

RELEVANT MANAGEMENT ISSUES OF FINANCIAL VIABILITY
OF ASSURANCE COMPANIES

Solvency is one of the key factors in ensuringdfittencial stability of the insurer. The ex-
perience of evaluating the solvency in western tmsmwas examined in this work. The option of
returning of insurance market to the practice afurance risk prevention was also exemplified in
this item.

Keywords:solvency, financial stability, insurance companiesurer risk management, risk
prevention.
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CoBpeMeHHOE CTpaxOBaHWE B Pa3BUTHIX CTpaHaX SIBIACTCS HEOTHEMJIEMOH YacThIO HKOHO-
MHKH, B KOTOPO# paboTaroT MIJITMOHBI JIFOJICH pa3maHoro pona npodeccuii. CTpaxoBas opraHusa-
LS BBIONHSIET 0CO0YI0 (DYHKUHUIO 1O (POPMHUPOBAHHIO, PACTIPEEIICHHIO M UCIIONB30BAHUIO CTPaxXo-
BBIX (DOHJIOB JICHEXKHBIX CPEJICTB C IENBI0 3AIUTHI TPAXKIAH «OT PUCKOB BO3MOXHBIX TIOTEPh IICHHO-
CTe MaTepuajbHBIX MJIM MHBIX aKTHBOB» W BO3MEIICHHUA WM yOBITKOB NPH HACTYIJICHHH HEOJIaro-
MPUATHOTO ciay4as [6].

B Texymux KpU3UCHBIX YCIOBUSAX ACSITEILHOCTh CTPAXOBBIX KOMITAHUN OCYIICCTBISETCS B
YCIIOBUSX KOHKYpEHTHOH 00prObl. Kak 1 y MHBIX BUIOB IPEANPUHUMATENHCKOM AeSITeNsHOCTH, (u-
HAHCOBOE COCTOSIHUE CTPAXOBOW KOMITAHWU SIBJIICTCS KIIFOUEBBIM (PAKTOPOM OOeCTICUeHHUs ee )KH3He-
JEATSILHOCTH B paMKaX PHIHOYHOW SKOHOMUKH.

OpHako pemieHue MPaKTHYECKHX MpoOJIeM IIIaTeKECIOCOOHOCTH Ul COBPEMEHHOIO CTpa-
XOBOTO pbIHKa Poccum orpaHn4mnBaeTcss HEJOCTATOYHBIM UX TEOPETUIECKIM OOOCHOBAHHEM U METO-
nudeckuM obOecriedeHueM. B Tpygax Beaymmx ydeHbIX B 00JacTH (DMHAHCOB, KPEIUTa M CTPaxoBa-
HUS HET €MHOTO MHEHUS B OMPE/ICICHUN TaKUX OCHOBOITOJIATAIOIINX TOHATUH Kak (PMHAHCOBas yC-
TONYMBOCTD, IJIATEKECTIOCOOHOCTD, JTUKBUAHOCTh M pAfa APyrux. B cTpaxoBoif muTepaType MOHU-
MaHHUE IIaTeXKECTIOCOOHOCTH OTPAaHMYNBAETCS] CTOCOOHOCTHIO BHITIOJHEHHS TOJIBKO CTPAaXOBBIX 00s-
3aTeIbCTB, YTO CY)KaeT o0JIacTh HccienoBaHus. [IpenMyIecCTBEHHO paccMaTpUBACTCs OMBIT 3apy-
OeXHBIX MOIX0M0B, Takux kak Solvency lu Solvency Il,koTopbie ycmemno GpyHKIMOHHPOBATN H
(YHKIIMOHUPYIOT B CTpaHax 3amaja, HO JaHHbIE MOJENW MOTYT He TMOJOWTH COBPEMEHHOW CIie-
nUQHUKe POCCUIICKOTO PBIHKA, a TakKe 0coOeHHOCTAM BeAeHus: 6msneca B Poccun. [lnan mo coot-
BETCTBUIO MHUPOBBIM CTaHIAPTaM JIOJKCH JOCTHTAThCS HE PE3KUMH, CHEOMHUHYTHBIMU pedopMamu,
KOTOpBIE HETATHBHO CKaXXYTCS Ha CAaMHX CTPaxXOBBIX KOMIAHMSX, a Oiaromapsi pa3yMHOU TOJIHTHKE,
HaIpPaBJIEHHON Ha JOJITOCPOYHBINA MEPUOI.

[Ipobneme obecnieueHus MIaTEKECIOCOOHOCTH CTPaXOBBIX OpPTaHU3alUi yAemseTcs: ocodoe
BHHMAaHHUE CO CTOPOHBI OPTaHOB TOCYAAPCTBEHHOTO PETYJIMPOBAaHUS Pa3HbIX cTpaH. B MexayHapon-
HOHM CTpaxOBOM MPaKTHKE, Ma)Ke B YCIOBUAX CTAOMIIBHONH MaKpOIKOHOMHUYECKOW CHUTYaIlWH, TTEPHO-
JMYECKH MEPECMaTPUBAIOTCSI MEPHI M MOBBIIIAIOTCSA TPEOOBaHMS MO 00ECTICUCHUIO IIaTeXeCnoco0-
HOCTHU CTPaxXOBBIX OpraHusaiuii. Perymsrop poccuiickoro crpaxoBoro peiHka — bank Poccuu — B 11e-
JSIX YKECTOUYCHHUS TOCYIApPCTBEHHOTO (PMHAHCOBOTO KOHTPOJISI TUIATEKECTIOCOOHOCTH U (DMHAHCOBOM
YCTOWYHMBOCTH CTPAaXOBINUKOB, MPEAJaracT BBECTH HOBBIC HOPMATHBBEI K MHHUMAIBHOMY pa3Mepy
YCTaBHOTO KalWTala, IPUHUMACT HOPMATUBHBIC JOKYMEHTBI, PETJIAMCHTHPYIOIINE OTIEPAI[IOHHYIO H
WHBECTUIIMOHHYIO JEATENIbHOCTh CTPAaXOBIIMKOB, HHUIUUPYET IEPEeBOJ OTYETHOCTH CTPAXOBBIX
KOMIIAaHUHM B MEXKIyHapOoaHbIH (opMaT. BcTaér Bompoc: HACKOJIbKO 3P (HEKTUBHBI MEPHI y)KECTOUE-
HUS HaJ30pa 3a JACSITeILHOCTRIO0 CTPaXOBBIX KoMmaHwuii? [IpuBeaET in 3T0 K YKpEIUICHHIO0 (PUHAHCO-
BOH YCTOYMBOCTH CTPAXOBBIX KOMITAHUH ?

CorracHo cTaTUCTHKEe HH(POPMAIMOHHOTO TopTana «CTpaxoBaHUE CETOIHS» 3a IOCIICIHUC
5ner y 270 kommanuii Obl1a OTO3BaHA JIUIICH3US HA MIPABO OCYIIECTBIICHUS CTPAXOBOU JEATEIHHO-
cru [8]. CBou nelictBus Llentpanbheiii bank Poccuiickoit @enepannu apryMeHTHPOBAl B OCHOBHOM
TEM, YTO OpTaHU3aI[K HE COOMI0IAN TpeOOBaHHs K (PMHAHCOBOW YCTOMYMBOCTH M HAPYIIAIH CTpa-
XOBO€ 3aKOHOAATEIBCTRO.

CTpaxoBoii PBIHOK, SBISISICH YaCThIO PBIHKA BOOOIIE, 001aIaeT CYIMECTBCHHBIMH, WIH aTpH-
OytuBHbIMU Tpr3HaKamu [9]. T1aBHBIM aTpUOYTHBHBIM TPH3HAKOM CTPAXOBOTO PHIHKA SIBISIETCSI €0
ToBap (MpoayKT) — cTpaxoBas 3ammra. CTpaxoByIO 3aIIUTy MOKYIAeT HA CTPAXOBOM PBhIHKE CTPaxo-
BaTeNb, YTOOBI JOCTUYh CBOCH TJIABHOU IEHM — 3alIUTUTh CBOW MMYIIIECTBEHHBIC UHTEPECH OT BO3-
MOJKHBIX yOBITKOB, KOTOPBIE MOTYT HACTYIHTh B PE3yJbTaTe€ OMACHBIX CIy4alHBIX coObITHH. CTpa-
XOBIIUK CO3MAET CTPAXOBOW MPOAYKT, peain3ys 3Ty K€ IeTb — 3allUTUTh UMYIIIECTBEeHHbIE HHTEpE-
Chl cTpaxoBarens. «/lJis BCeX yYaCTHHKOB 3aIlIUTHBIX OTHOIICHWN BaXKHO COXpaHEHHE OorarcTea
o0I1ecTBa — MaTepUANIbHBIX, KYJIbTYPHBIX IIEHHOCTEH, MPUPOIHBIX PECYPCOB, 3KOJIOTHUECKOTO paB-
HOBecus, 310poBhs moei [4]. Ho y crpaxoBiuKa, Kak y IpeapuHAMATES €CTh €Ié OaHa Ielb —
W3BIICUCHUE TPUOBLTH. «B 3TOM MPOSBISETCS NBONCTBEHHAs MPHUPOJA CTPAXOBIIHMKA: MPUHUMAS
PUCK BOBHHKHOBEHUS YOBITKOB OT OIACHBIX CIIYYaWHBIX COOBITHIA, CTPaXOBIIUK CaM SBISETCS HOCH-
TEJEeM CTPaXxOBOTO PHCKA, TO €cTh ()MHAHCOBOTO PUCKA MOTEPU MPHUOBUIA BCICJCTBHE PEalH3aiiu
pHCKa BO3HHMKHOBEHHS YOBITKOB CTPaxoBaTessi OT OMACHBIX CIyYaiiHbIX cOOBITHII» [3].

OUHAHCOBYID YCTOWYMBOCTh CTPAaXOBOW KOMIAHWH, PETIAMEHTUPYEMYIO TOCYAapCTBOM,
MOXKHO OTPEACIUTh, KaK CHOCOOHOCTh OPTaHU3AIUHY BBITIONHATH CBOM 00S3aTEeIhCTBA TIEPE]] MPOYH-
MH yYaCTHHKAMH PBIHKA B MPOIIJIOM W HacTOsIIeM. B cooTBeTcTBHM ¢ 3aKOHOM PD «O06 opranuza-
MU CTPaxoBOro jnena B PM®» ¢uHaHCOBas yCTOWYMBOCTh 00ECIEUYNBACTCS SKOHOMUYECKH O00OCHO-
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BaHHBIMH Tapu(aMH, CTPaxOBbIMU pPE3epBaMH, HAIMYMEM YCTABHOTO KalWTala, a TaKKe Pa3BUTOM
cucTeMoi nepecrpaxoBannsi. OJHAKO 3TH MOKa3aTedN HEOOXOANMO COOTHECTH C PUCKAaMH, KOTOpHIE
AKKyMYJIUPYIOTCSA B JOTOBOPAX CTPAXOBAHUSI.

B Hacrosiee Bpemsi B CTpaXxOBOM HayKe IMIMPOKO OOCYKIAeTCS METOJOJIOTHST HUBEIUPOBA-
HUSl TIPOTHBOPEYHUI YYaCTHUKOB CTPaXOBBIX OTHONICHWH MOCPEACTBOM INPHUMEHEHHUS METOHOJIOTHH
KOH(IMKTHO-KOMIIPOMHCCHOTO YIIPABIEHUS I JOCTHIKCHHS JIOKATBHBIX KOMIIPOMHCCOB CTPaxoBa-
Tens U crpaxoBimka [2]. JlocTHkeHHe JOKATbHOTO KOMIIPOMHCCA CBOJUTCSA K TOMY, YTO MEXIY
CTPaxOBIIUKOM W CTpPaxoBaTeleM BO3HUKAIOT HOBBIE BHIBI OTHOIICHHWH, KOTOPHIE PEATN3YIOTCS B
Tapu(HOH, (PUHAHCOBOM, MapKETHHIOBOM cTpaTerusx. B 1enoM 310 Bieuy€T 3a co00H IepecMoTp
"mepepachpeieTUTEIbHON Moieu» cTpaxoBoro peiHka [10]. CTaHOBUTCSA BO3MOXKHBIM MEPEXOJ OT
«KOMIICHCAIITMOHHBIX» OTHOIICHUI CTPaXOBIIMKA U CTPAXOBATENS K <GAIUTHBIM» CTPAXOBBIM OTHO-
[IeHHUSIM. 3alIUTHBIE CTPaXOBBIE OTHOIICHNS MEXAY CTPaxoBaTeleM M CTPaXOBIIMKOM TPOSIBISAIOTCS
B TpaHC(hOpMAIIUU 3aIUTHON (PYHKIIMU CTPAXOBAaHHUS B PHCKOBYIO, a 3aTE€M B MPEAYNPEIUTEIHHYIO.
Be3 takoii TpaHchopManuu HEBO3MOKHO JOCTHYb TJIABHOW IIEITU CTPAXOBAHUS — 3al[UTHl UMYIIECT-
BEHHBIX HHTEPECOB CTpaxoBareiei [5].

CHmXeHre CTPaxOBBIX BBIILIAT Yepe3 MPEBEHINIO PHCKOB M OTpaHUYEHHE Pa3MepOB YOBIT-
KOB OT OIMACHBIX CITy4aliHBIX COOBITHI BIEUET 32 cCOOOM YKpeIUieHUE IIaTEXECIIOCOOHOCTH CTPaxo-
BOM KOMITAHUU.

[InarexxecriocoOHOCTH CTPaxOBOI KOMIAHHUH ABJISETCS] BHEIIHUM MPOSBICHHEM (DHHAHCOBOM
YCTOHYHMBOCTH CTPaXOBOM KOMIIAHHUHU, TO €CTh €€ BO3MOXXHOCTH TIOKPHIBATh (PMHAHCOBBIC 00SI3aTEIb-
CTBa 3a CYET JIMKBUIHBIX akKTHBOB. OCHOBHBIM (DMHAHCOBHIM PECYPCOM CTPaxXOBOW KOMITAHWU SIBIIS-
I0TCSA CTPaxoBBIE NMPEMHH, YIUIAYMBAEMBIE CTpaxoBaTeJieM IO JOrOBOpaM CTPAaXOBAaHHSA, KOTOPHIE
CTPAaXOBUIUK aKKyMYJIUPYET B CTPAaXOBBIC PE3EPBBI, «CO3JaBAEMbIC CTPAXOBIIUKAMHU JIJISl TIpeIynpe-
JKJICHUSI, OTPAHUYCHUS U JIMKBUIAIMK YIIEPOOB OT OMACHBIX CIy4alHBIX coObITHI» [4]. Ho cTpaxo-
BBIE PE3EPBBI TAKXKE SBISIFOTCS M OCHOBHBIM MHBECTHUIIMOHHBIM PECYpCOM CTPaxXOBIIHKA. TakuM 00-
pa3oM, 4eM MEHbBIIIE PAacXOAYIOTCS CTPaxOBBIE PE3EPBHI, TEM BBIIIE WHBECTHUIIMOHHBINA MMOTEHIIHAI,
TeM OOJIbIlle CTPAXOBIIMK MOXKET 3apab0TaTh MHBECTHIIMOHHOTO JI0XO0/a, KyIUTh HanboJiee KayecT-
BEHHBIC AKTHBBI.

CHmxeHre BeTMINHBI CTPAaXOBBIX BHIIUIAT MMyTEM MPEAYNPERKACHUS PUCKOB SBISIETCS HAauOO-
nee 3 GEeKTHBHBIM METO/IOM YKPETUICHUS IIATEKECTIOCOOHOCTH CTPAXOBOM KOMITAHHH.

Ecnu cTtpaxoBoif pBIHOK BEpHETCA K MPAKTHKE MPEBEHIIMH CTPAXOBBIX PUCKOB C LETBIO
YMEHBIIIEHUS! BEPOSTHOCTH HACTYIUIEHHUSI CTPAaXOBBIX CIy4aeB, TO CTAHET BO3MOXKHBIM JTOCTHIKEHHE
JIOKAJIBHOTO KOMITPOMHCCA B TIPOTHBOPEUMBBIX IIENISIX YUYACTHHUKOB CTPAXOBBIX OTHOIICHUH. CHIDKe-
HUE pa3Mepa CTPaxOBBIX BBIILIAT, KOTOPHIE SIBISIFOTCSI OCHOBHOM CTaThEN pacxoda CTpaxoBOW KOMIIa-
HUH, TIOBBICHT IIIATEKECIIOCOOHOCTL CTPAaXxOBOW KOMITAHHH.

[IpeBeHIMsST PUICKOB W, KaK CIEACTBHE, COKpalleHHe yOBITKOB, KOTOPBIE OILUIAYMBAET CTpa-
XOBIIUK U3 CTPAXOBBIX PE3CPBOB, MO3BOJIAT CTPAXOBIIMKY CHIXKATh CTpaxoBble Tapudbl. CHUXKEHHE
CTpaxoBbIX Tapu(OB BICKYT 32 COOOH MOBBINICHUE TOCTYIMHOCTH CTPAXOBBIX YCIYT, KaK JJIs TPax-
JIaH, TaK U JJISl IPEATNPUSATHNA. DTO SBISIETCS OCHOBOIOIATAIOMNM (PAKTOPOM MOBBIIIEHUS TIIATEXKE-
CIOCOOHOTO CIIPOCa Ha CTPAaXOBBIE YCIIYTH.

Wrak, ynpaBneHne QUHAHCOBON YCTOHYMBOCTHIO CTPAXOBBIX OPTraHU3aIUuil HEPa3phIBHO CBS-
3aHO C yTpaBJICHHEM PHCKaMH CTpaxoBIIHKA. [IpoTHBOpedns B IeNIX CTPAXOBIIHUKA M CTPAXOBaTEIs
MOTYT OBITh pa3pemieHbl MyTEM AOCTHKEHHUS JOKATBHBIX KOMIIPOMICCOB MEXy YYaCTHUKAMH CTpa-
XOBBIX OTHOIIECHUU. [IpeBeHIMs] PUCKOB MO3BOJUT CHU3UTH BEPOATHOCTh HACTYIUICHHS CTPaXOBBIX
CIIy4aeB U BEIMYUHY YOBITKOB OT peaHn3aliy CTPaXOBBIX PUCKOB, U, KaK CIEICTBUE, COKPATHTD pac-
XOJBI CTPAxXOBIIMKA HA BHILIATHL. TakuM 00pa3oM, MOTYT OBITh TAPMOHHU3UPOBAHBI OCHOBHEIE LIEIH
YYaCTHUKOB CTPAaXOBBIX IKOHOMHYECKUX OTHOIICHUI.

B cBoro ouepens CHKEHHE pa3Mepa CTPAaXOBBIX BBIILIAT BICUET 3a cOO0H ykperuieHue (u-
HAHCOBOHM yCTOMYMBOCTH CTPaxoBOi oprann3anni. CHI)KEHHE BBIIUIAT TaK)Ke MMO3BOJIUT CTPAXOBIIH-
Ky CHH)KaTh pa3Mep CTPaXOBBIX Tapu(OB, YTO OYJET CIIOCOOCTBOBATH MOBBIMICHUIO TUIATEKECITIOCO0-
HOTO CIIPOCa Ha CTPAXOBBIC YCIYTH U MOBBIIICHUIO 3P PEKTUBHOCTH (HYHKIIMOHUPOBAHUS CTPAXOBOTO
PBIHKA B IIEJIOM.
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Ilepecmpaxosanue s6nsemcst OOHUM U3 KIIOYEBbIX Paxmopos obecneuenus uUHaAnco8ol yc-
motiyusocmu cmpaxosuwjuxa. Paccmompenvt menoenyuu pazgumus pvinka nepecmpaxosanusi 6 Poc-
cuu. OcHogHbIM cobvimuem 018 PbIHKA AIAEMC CO30aHUe 20CYOaPCMBEEHHON Nepecmpaxo8outoll
KomMnanuu, 61a200aps KOMOPOU 603MOJICHO PeuleHUue BONPOCa NEPecmpaxo8anis pUcko8 KOMRAHul,
nonagwiux nood dKoOHoMuyeckue cankyuu. He menee asxcnvim s6iaemcs 60npoc compyoHUuuecmaa ¢
puvinkom Kumas.

Kniouesnle cnosa u cnosocouemanusn. nepecmpaxosanue, (QUHAHCOSAS YCMOUNUBOCb, CHPA-
X08ble KOMRAHUU, 20CYOAPCMEEHHAS NePECTNPAXOBOYHASL KOMNAHUS, COMPYOHUYecmso ¢ Kumaem.

DIRECTIONS OF REINSURANCE AS AN INSTRUMENT OF ENSURE
THE FINANCIAL STABILITY OF INSURANCE COMPANIES

The reinsurance is one of the key factors in enguthe financial stability of the insurer.
Thre are describes the tendencies of developmetiteofeinsurance market in Russia. The main
event for the market is the creation of the staiesurance company, through which possible solu-
tion to reinsurance companies came under econoarict®ns. No less important is the question of
cooperation with the Chinese market.
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cooperation with China.

Heo6xoauMbIM U BaKHEUIIINM MEXaHHU3MOM Ha (DMHAHCOBOM PBIHKE SIBISICTCS CHCTEMa JKO-
HOMHYECKUX OTHOIICHUH — cTpaxoBaHue. Ha ceromHsIIHUN JE€Hb, B 310Xy HAYYHO TEXHUYECCKOTO
nporpecca, THHOBAIIMOHHOTO Pa3BUTHS, & TAaKXKe TTI00aIi3aiid MUPOBBIX (PMHAHCOBBIX PBHIHKOB CY-
MIECTBYET OIPOMHOE KOJIMYECTBO PHUCKOB, KOTOPBIE CIIOCOOHBI BBHIBECTH M3 CTPOS JIOOYIO KOpIiopa-
uuto. [loaToMy erie ¢ IpeBHUX BPEMEH CTPAaxOBAaHHE UIPACT BaKHEHIIYIO POJIb sl SKOHOMUKHU KaK
MPENPUITAH, TaK U CTPaHBI B 11eJ0M. [IOMUMO IpOYero, CTpaxoBaHUE CIIOCOOCTBYET BO3MEIICHUIO
MOTEPh NMPH HACTYIUICHHH CTPAXOBOTO CIIydYas, MUHUMH3AIUU PUCKOB, (JOPMUPOBAHUIO JIMYHOTO U
MEHCUOHHOTO KaMUTaja HACEICHHUS.

CrpaxoBasi KOMIIAHHUS BBICTYIIACT HA CTPAXOBOM DPBIHKE PHCK-MEHEIKEPOM PHCKOB CTPaxo-
BaTessl, KOTOPbIE MOTYT MpHHECTH eMy yObITkH [1]. OfHUM K3 OCHOBOIIOJATAIONIMX MPUHIIUIIOB
CTpaxOBaHUs ABJISACTCS MPHHITUI MIepepacipe/eiCHHs WK BEIPAaBHUBAHUS yiiiepOa Mo TEPPUTOPHH U
BO BpeMeHHU. CTpaxoBatelb, IOHUMAs, YTO OINpeeEHHbIE OMacHbIE CIIyYaliHble COOBITHS, €CIIH PHCK
HACTYIUICHUS] KOTOPBIX PEATN3YETCs, MOTYT MPUHECTH YOBITKHU. [ TOTO, 4TOOBI N30EKaTh BO3MOXK-
HBIX YOBITKOB B OyIyIIIeM CTPaxoBaTelb CErO/IHS TOTOB BHECTH ILJIATY CTPAaXOBIIUKY TO, UYTO OH MPH-
HUMaeT Ha ce0s 00s13aTeNbCTBO KOMIIEHCHPOBATh YOBITKU CTpaxoBatelis B Oy yIIeM.

B coBpeMeHHBIX YCIIOBHSX Pa3BUTHS PhIHKA ()MHAHCOBAask YCTOWYMBOCTH CTPAxXOBOH KoMTa-
HUH SIBIISIETCS OJTHUM U3 Hanboliee BAXHEHIIHX (HaKTOPOB, ONPEACISIOMUX 3P HEKTHBHOCTh CTPAX0-
BOM JICSATENBHOCTH, a TakKe POPMUPYIOIIUX JOBEPHUE MOTCHIIUATLHBIX KJIHCHTOB K JaHHOW KOMITIa-
Huu. [losToMy cTpaxoBas KOMIaHUs, IPUHUMAas Ha ceOs PUCKH JOKHA 00ecleyuTbh COOCTBEHHOE
YCTOWYMBOE pa3BUTHE MPUHUMAS MEPHI M0 MPEAYNpekKICHII0 OaHKpOTCTBa. Pucku morepu (huHaH-
COBOM YCTOHYMBOCTH CTPaxXOBIIUKA, PUCKH JIMKBUAHOCTH U HAPYIICHHS IUIaTEKECIOCOOHOCTH — 3TO
PHCKH, <KOTOPBIC OTPEICISFOTCS YPOBHEM MEHEDKMEHTA CaMO# CTPaxOBOW OpraHu3aum» [2].

B mocrnennee BpeMs CyIIeCTBYET HEraTHBHAS JMHAMHKA CHYDKCHUS KOJMYECTBA CTPAXOBBIX
opranmzanuii B Poccuu, oCyniecTBISIONMX JEATEILHOCTh Ha CTPaxOBOM phIHKE. CTOUT OTMETHTH,
YTO OJHON W3 MPUYHH JAHHOTO SBJICHUS SBISCTCSA OT3BIB JIMIICH3UH CTPAXOBBIX KOMITAHWH M3-3a Ha-
pylIeHus] GUHAHCOBOM yCTOWYMBOCTU M miaré&xecnocooHocT. Hampumep, 3a 2015rox 6su10 0TO-
3BaHo 70 IMIECH3MIA CTPAXOBBIX KOMITAHHUH, TIPH 3TOM IIPHOCTAHOBJIEHO erle 28 munensuii [3]. Takum
00pa3oM, YeTBEPTh BCEX HAIIMOHATBHBIX CTPAXOBBIX KOMITAHUI MOTEPSUTH JIUIICH3UU. [103TOMY MOX-
HO C TOYHOCTBIO TOBOPHUTH O MPOOJIEME U MPUUYHUHAX CHUKCHUSA KOJIUYECTBA CTPAXOBIIMKOB HA PHIH-
Ke. Y MHOTHX M3 HUX ObUIa HapylleHa IuIaTéxXecrnoco0HOCTh. BeencTBrue 4ero MoKHO clenaTh BbI-
BOJI, YTO CTPAXOBIIMKH HE CMOTIH OOECIICYHThH JTOJDKHBIA YPOBEHb (DMHAHCOBOW YCTOWYHMBOCTH H
1aTEXEeCIOCOOHOCTH.

Cormacao 3akoHy P® «O0 opranm3auu cTpaxoBoro neia B Poccuiickoit @enepanum» cuc-
TeMa MepecTpaxoBaHus sBIseTcs (hakTopoM obecrieveHrss (HUHAHCOBON YCTOHYUBOCTH CTPaXOBIIIHU-
ka. CTpaxOoBIIUK MOXKET MPUHUMATD PEIICHHE O Pa3/ieIcHUH OTBETCTBEHHOCTH 32 YOBITKH MO TOMY
WJIA HHOMY OOBEKTY CTPAXOBAHUS MEXIY APYTUMH CTPAXOBIIIMKAMHU Ha MPHUHITUIIAX COCTPAaXOBaHMU,
WIN pa3JielIecHUH OTBETCTBEHHOCTH CO CTpaxoBaTelieM uepe3 MexXaHu3M (paHmmsbl. «OJHAKO Jaxe
eclii 00BEKT CTPaxOBaHMs HEAEIMM HA COCTaBHBIE YaCTH, TO €ro (PMHAHCOBOE BBIPAKEHHUE MOXKET
OBITh BBIPAXKECHO B J0NX. [locieaHne MOryT mpHOOpeTaTh (HOpMy CTPaXOBOTO MPOAYKTA M TAKUM
00pa3oM pasnensaThes MKy YIACTHUKAMHU CTPaXOBOTO PhIHKA. [IpOMCXOIUT Tak HA3bIBAEMBIN IMPO-
1ece eIUPOBaHUs PUCKA. DTH BhIPAKEHHBIE JIOH YIPO3, BO3MOXKHBIX MOTEPh MEPEIaloTCs B CTpa-
XOBaHUE, a Jajee B mepecTpaxoBaHue» [5].

Co3nanue cOaNaHCHPOBAHHOTO TMOPTQEINS CTPAXOBIIUKOM SIBISIETCS JIOCTATOYHO CIIOMKHOUN
3amadeii 0e3 MPUMEHEHHUsT CHCTEMBl PKOHOMHYECKHX OTHOIEHUH — mepecTpaxoBanus. [lepectpaxo-
BaHHE UTPaeT KIIOUEBYIO POJb B CO3AaHUM UMEHHO cOalaHCHPOBAaHHOTO MOPTQEs, a TaKKe pacmpe-
JeJIcHHE PUCKOB JUIsl oOecrieueHHs] PeHTaOeNbHOCTH CTPaxoBBIX IOTOBOPOB. [ BhIpaBHHUBaHHSA
CTPaxOBBIX CYMM, a TaKXe JIJIsl TIPUBEICHUS] OTBETCTBEHHOCTH COTJIACHO (DMHAHCOBBIM BO3MOKHO-
CTSIM CTPaxOBIIMKA U €CTh MPUYHHA CYNICCTBOBAHUS MepecTpaxoBaHus. [lepecTpaxoBaHue — MOIII-
HEHIIMH MeXaHu3M Ipu (JOPMUPOBAHUU CTPAXOBOTO MOPTQEIIs, KOTOPHIH B CBOIO OYEPE.lb, ABIACTCS
rapaHThei GUHAHCOBOH yCTOMYUBOCTHU. [10 CyTH, IIEpECTPaxOBaHUS UIPACT BAKHYIO POJIb HE TOIBKO
JUISL CTPaxXOBBIX OOIIECTB, HO U JIJISl HX KITUCHTOB.

B HacTosiee BpeMsi pHIHOK TIEPECTPaXxOBaHUS KaK 4acTh MUPOBOW (DMHAHCOBOM CHCTEMBI
MOJIBEPKEH CHCTEMHBIM KaTaKJIM3MaM, MPOUCXOJSAIINX B CHUNY TOJUTHYCCKUX M3MeHeHui. OCHOB-
HYIO JIOJI0O B MHPOBOM TIEPECTPaXOBOYHOM PBIHKE 3aHHMAIOT YCTOWYHMBBIE MUPOBBIE MEPECTPaxo-
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BOUHBIE IIEHTPHI, Takue Kak Munich Re, Swiss Re, Hannover Rueckpyrue. IlenTpaibpHbie OQUCH
3THX KOMITaHWH pabOTalOT B CTPaHax, KOTOPBIE HAJIOKMIA IKOHOMHUYECKHE OTPaHUYEHHUS HA TPUEM
PHCKOB OT POCCHICKHMX CTPaxoBLIMKOB. [loguepkHéM, 4TO MEHEIKMEHT 3apyOeKHBIX HepecTpaxo-
BOYHBIX KOMITAaHUH, IIOHUMas aryOHOCTh M COIMAIbHYI0 HECTIPaBEITUBOCTh CAHKIIMOHHBIX OTPaHU-
YEHUW Ha TIEPECTPaXxOBaHUE POCCUHCKUX PUCKOB, BBHIPAKAET COKAJIEHUE CIIOKUBIIEHCA CUTYallUEH,
T€M HE MEHee BBIHYKJIEH BBINOIHATH 3TH TPEOOBAHMS MO OTPAHUYECHHUIO COTPYTHHYECTBA CTPAXOB-
IITUKOB.

B cmry Tekymux yCIOBHE pa3BUTHS PBIHKA IEpECTpPaxoBaHUsA HEOOXOIUM HOBEIM npaiiBep,
CHOCOOCTBYIOIINN Pa3BUTHIO M MOJEPHU3ALMHU PBIHKA. [10 MOHATHRIM MPUYMHAM, Pa3BUTHE OTHOIIIE-
HU ¢ nepectpaxoBmukamu peiaka ctpad EC u CILIA moka HeBo3MOXHO. CTpaXxoBBIM PBIHKOM 00-
CyXXIaeTcs BONpOC sIBIsieTCs co3aanue HannoHanbHOM nepecTpaxoBOYHON KOMITAaHHU C TOCTATOYHO
0O0JBIIMM YCTaBHBIM KaIllMTalIOM. Tak ke ciemyeT mpopadaThiBaTh BOMPOCHI CO3/IaHUS €IHHOTO Tie-
pectpaxoBouHoro peiHka u co ctpanamu EADC u ¢ BPUKC, a Takxe pa3BuUBaTh OTHOIICHUS CO
ctpaxoBmkamMu Kurtas. [lo BceM HanpaBiIeHHsIM CYIIESCTBYIOT U IUIAHBI, U TI0O HEKOTOPHIM YK€ Be-
neTcst OoIbInasi HIOATOTOBUTENbHAS paboTa, pa3padaThIBAIOTCs HOPMATHBHO-3aKOHOAATEIHHBIE aKTHI,
PETYIHPYIONINE PHIHOK.

Bomnpoc co3nanus rocyaapcTBEHHOTO MEPECTPAXOBIINKA SBJISETCS JUCKYCCHOHHBIM, TpeOyeT
BCECTOPOHHETO HCCIIEIOBAHNS apTyYMEHTOB ITPOTUBHIUKOB U CTOPOHHUKOB CO3/IaHUS MIEPECTPAXOBOY-
HOW Kommnanuu. [Ipeamaraem paccMOTpeTh MEPCIEKTUBBI PA3BUTHS POCCHIICKOTO TIEPECTPaxOBOYHO-
ro phIHKA C yY4ETOM MPHUXO0Jia HA PHIHOK BBICOKOKAITMTAIM3UPOBAHHON TOCYApPCTBEHHOMW MepecTpa-
XOBOYHOI KOMITaHUH.

OcHoBHas 1eNb co3Manms HarmoHambHOH MepecTpaxoBOYHON KOMITAHUU SIBIISETCS MTOKPHI-
THE PUCKOB, Ha KOTOPBIE ObLTM BBEACHBI CAHKLUI IPOTUB Psia YKOHOMUYECKUX cyOrekToB Poccuu.
CornacHO MPOEKTY 3aKOHA O TOCYJAPCTBEHHOM IEPECTpaxoBIIUKe co3faHue HanmoHanbsHOU mepe-
CTPaxOBOYHOIM KOMITAHUHU NPEAYCMOTPEHO B hopMe akinoHepHoro odmiecTBa, 100%akuuii KoTopoi
OymyT mpuHamIekaTs banky Poccun. Ha rocmepecTpaxoBiiuka B OJHON Mepe OyIayT pacmpocTpa-
HATBbCA BCe TPEOOBAaHUS CTPAXOBOTO 3aKOHOJATENbCTBA. TakKe B MPOEKTE 3aKOHA TOBOPUTCS O TOM,
4YTO «IpH Tepelade B IEpPEecTpaxOBaHHE PUCKOB CTPAXxOBOH BBIIUIATHI MO OCHOBHBIM JOTOBOpaM
CTpaxOBaHUs IepecTpaxoBaTelb mepenaeT B 00JuraTopHoe rnepecrpaxoBanne HarponanpHO# miepe-
CTPaxOBOYHOM KOMIIAHWH YacTh 00S3aTENILCTB IO CTPaxXOBOH BBIIIATE 1O OCHOBHBIM JIOTOBOPaM B
pa3mepe 10% oT mepenaBaeMbIX CTPaxOBLIMKOB 00s3aTenbcTB» [7]. B ®enepanbHOll aHTUMOHO-
MOJIHOM CIy»0€ cuuTaroT, 4ro 3akpemieaue 10%neccun OyaeT co3aaBaTh MPEUMYILECTBA IS Jes-
teapHOCTH HIIK Ha peIHKE TIepecTpaxoBaHHS U MOXKET MPUBECTH K MCKAKEHUIO KOHKYPEHTHBIX YC-
JOBUiA paboThI [4].

OCHOBHBIM TIPEUMYIIIECTBOM MOSABJIEHUS HAa CTPaXOBOM PBIHKE HAI[MOHAIBHOTO IEepecTpa-
XOBIITUKA SIBIIIETCSI COKpaIlleHHe OTTOKA 3a PyOex JeHexXHBIX cpencTs. Ilpu mepemaye puckoB B 1e-
pecTpaxoBaHHE POCCUHCKOMY TOCIIEPECTPAaXOBIIMKY, 3Ta Ipo0IeMa pemaeTcs cpasy.

Takxe, CTOUT YIIOMSHYTh O CaMOM (PaKTe CO3/IaHUsl HAIMOHATBHBIX MIEPECTPAXOBOYHBIX M-
KOCTEH, YTO SIBISETCS CIIOCOOOM IMEepPecTPaxOBBIBATh PUCKH POCCHUHCKUX KOMITAHUHM HE3aBHCHMO OT
MOJUTUYECKUX WM SKOHOMHYECKHX COOBITHH Ha MHUPOBOM apeHe. CTpaHa cama peryiaupyeT mepe-
CTPaxOBOYHYIO JESTEIBHOCTh HE3aBUCUMO HH OT KOTO.

ITomumo Bcero, rocyaapcTBeHHass KOMIaHHs 0OeCIieYnBaeT ONpeAeiIEHHYI0 He3aBUCHUMOCTh
CTPaxOBOTO PBIHKA OT MEPECTPAaXOBOYHBIX PHIHKOB 3apyOeKHBIX MapTHEpoB. Hanbomnee akTyambHBIM
SIBIIICTCS. KaK pa3 B MOCJeaHee BpeMs Ui Poccuu, Kornma HallMOHANBHBIC CTPaXOBIIUKH TPATUITHOH-
HO 3aKJII0YaJIi IOTOBOpAa C HHOCTPAaHHBIMHU MApTHEPAaMH, U B CHJTY JAHHOH 3aBUCHMOCTH OKa3aJIiCh B
HEMNPOCTON CUTYAIUH.

Opnako npouecc co3ganus HamoHanbHOTO MepecTpaxoBIIUKa UMEET OOPaTHYIO CTOPOHY.
OnnuMm u3 HauOoJee SBHBIX HEIOCTATKOB — OTPaHMYEHHE BO3MOKHOCTH Pa3BUTHA BHYTPEHHETO
pBIHKA mepecTpaxoBaHusi. IMEHHO K 3TOMY anmenupyroT MPOTHBHUKH CHCTEMBI TOCYIapCTBEHHOTO
MEPECTPaxoBILIHUKa, TOCKOJIBKY MPH MOJTHOM TOCYAapCTBEHHOM PETYIUPOBAHUHU PBHIHKA MEPECTPaxo-
BaHUsS (DAKTHMYECKU YCTAHOBUTCS TOCYIaPCTBEHHAS MOHOMONUS. JIF00as MOHOTIOIHM3AIIHS CTPaXOBOTO
PBIHKA SIBIIIETCS] HAPYIIEHHEM OCHOBOITOJIATAIOIIETO PUHITUITA CTPAXOBOT'O PHIHKA — IMPUHIIMIIA TTPO-
CTPaHCTBEHHOTO PaCIIpeIeNeHUs PUCKa.

KoneuHo, co3manne rocyaapcTBEHHOH MEpecTpaxoBOYHOW KOMIIAHHMHU SIBIISICTCS HEOOXOIM-
MOU MepoH, TaKk KaK CTPaXxOBOW PHIHOK OYJET 3alluilleH OT CAaHKIMOHHBIX OrpaHudeHuil. OHaKo
00s13aTeIbCTBO TiepeaaBath rocyaapctey 10% pucka Ooubliie SBISIETCS MEPOH aJIMUHUCTPATHBHOM,
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YeM PBIHOYHON. DTO MOKET BBI3BATh PSII MPOOIEM, OJHON M3 KOTOPHIX OyIeT yAopokaHWEe CTOMMO-
CTH CTPaXOBBIX JOTOBOPOB.

ITomumo coznanus HanmonansHOMN nepecTpaxoBouHoi kommnanuu Llentpansneiii bank Poc-
CUH COCPEIOTOYCHHO BEAYT MEPETOBOPHI MO Pa3BUTHIO COTPYAHHYECTBA POCCHICKHUX U 3apyOSKHBIX
CTPaxOBBIX U MEPECTPAXOBOYHBIX PHIHKOB. B ampene 2015roaa B [leknune neneranus Poccun u3 BbI-
COKOIIOCTaBIIEHHBIX COTPYIHUKOB LleHTpansHOTO baHka mpoBena meperoBopsl 0 COTPYIHUYECTBE C
KuTalckoil kopropaiel mo nepecrpaxoanuio China RellotennuansHasi mepecTpaxoBOYHAS eM-
KOCTb, KOTOpYI0 KHTaif TOTOB IpenocTaBuTh, onieHnBaercs B 4 mipa. mowt. CIIA. be3ycioBHO, 3TO
JOCTaTOYHO OOIBINAsi eMKOCTh, YUUTHIBAsI TOT (PakT, 4To ceiiuac B 3aBUCHMOCTH OT BHJIA CTPaxoBa-
HUSI POCCUICKUM CTPaXOBIIMKAM TPEACTABISIOT eMKOCTh OT 5 0 20 mitH. moyn. CIHIA. Takxe B Ho-
sope 2015 roma ObLT MOANIMCAH JOTOBOP, COTVIACHO KOTOPOMY JOKYMEHT 3aKPEIUIICT OCHOBHEIC
MPUHITUIEL B 110 KOTopbiM Poccust 1 KHP HamepeHs! okas3pIBaTh IpyT APYTY COnIEHCTBHE, OOMEHH-
BaThCsI MH(POPMAITUCH 115 Pa3BUTHS HAIIMOHAIBHBIX CTPAXOBBIX PHIHKOB [6].

Kuratickuii puHAHCOBBIN PETYISATOP C SHBApS BBEJ TPeOOBaHUS K 3apyOeKHBIM TepecTpa-
XOBOYHBIM KoMmaHusiM. OJHUM U3 TpeOOBaHUIl SBISETCS COOTBETCTBHE PEUTHHTY corjacHo Stan-
dard & Poor'sie mmxe BBB. OgHako, B poCCHICKO# 35KOHOMUKE HE CYIIECTBYET HU OJHOMN JaHHOU
CTpaxoBOM KoMmmaHuu monoOHoro peiftunra. LUb ynmamock cumsutes peittunr ns Poccuu, omHako
CUTYyaIisl He M3MEHMUJIAch MOYTH. K TakuM KPUTEPHUSIM MOAXOANUT €AMHCTBEHHAS POCCUICKAs CTPaxo-
Bast kommanusa — «COI'A3». Kak Torma OyayT onpenensThes MepCIeKTHBEI NaTbHEHIIIETO COTPYHH-
YyecTBa C KOMITAHUSIMU, UMEIOIIUMHU MHOTOJICTHUN OTIBIT JEJIOBBIX KOHTAKTOB C KUTAHCKUMH MapTHE-
pamu, moka HescHO. [laHHas cuTyalusi, TOBOPUT O TOM, uyTo Kuraii roToB paboTaTh TONBKO B OJHY
CTOPOHY — TIepPEeCTPaxOBBIBATh POCCHICKHE KOMIIAHWH. A B CTOPOHY TepeAaddl PUCKa CYIIECTBYET
MPO0OJIeMBI, TIPEOIOJICHAE KOTOPBIX TpeOyeT 3aTpaT BpeMeHH. TeM He MeHee, JaXKe Takoe OJTHOCTO-
pOHHEE COTPYAHUUYECTBO pEUIacT OJHY U3 INIABHBIX LieJIeH — pacIIUpEeHUE MEePECTPaxOBOUYHBIX EMKO-
CTeH W 3aluTa OT HEMPEABUACHHBIX O0CTOSATENBCTB POCCHICKIX CTPAXOBBIX KOMITAHHUH.

Takum 0o0pa3oM, mepecTpaxOBaHUE SIBISETCS rapaHTHEH, oOecredyuBaroiield (UHAHCOBYIO
YCTOMUYMBOCThH CTPaxoBOM KoMmaHuu. [103TOMy B COBPEMEHHBIX YCIOBUSAX e CO3[JaHUs Tocynap-
CTBEHHOTO TEPECTPAXOBIIUKA SBISETCS HEOOXOIUMOW MEpOH COXpaHCHHS BCETO OTCUYECTBEHHOTO
PBIHKA CTpaxOBaHUs, MMyCTh M 3TOTO €CTh CBOM HEJAOCTATKH. TaKke CTOMT He 3a0BIBaTh O COTPYIHU-
YECTBa CO CTPAaHAMU, Y KOTOPBIX €CTh MHTEPEC BO B3aUMOJICUCTBUM U TOTOBHI TOMOraTh. Bes B smo-
Xy TJI00anu3aliy B3auMOACHCTBUE — ATO KITFOY K YCIIEXY.

1. Bacmokosa, JLK. AkTyansHble BOIPOCH ()OPMHPOBAHHUS CIIPOCa Ha CTPAaXOBbIE yCIyrH /
JI.K.Bacrokoga, JXK.W.JIsmuna // B mupe Hayunbix otkpbithii. — 2013. Nell1-9 (47). -C. 60—-69.

2. Bacrokosa, JI.K. O KIo4eBbIX pHCKax poccHiickoro crpaxoBoro peinka / JI.K.Bactokosa,
H.A. Mocosoga // TIpo6eMsl 5KOHOMUKH B MeHemKkMeHTa. — 2015, Ne 9(49). —C. 72-77.

3. Jlunamuka pbiHKAa [OnexTpoHHbId pecypc] Pexum  moctyma:  http://www.insur-
info.ru/statistics/analytics/?unAction=a06

4. Ha3BaHbl BO3MOJKHBIC MPETEHACHTH HA TOCT TJIaBbl HannoHanmpHOU TepecTpaxOBOYHON
KOMITaHUU [DneKTpoHHBbIH pecypc] — Pexxum moctyna: http://tass.ru/ekonomika/3199018

5. Ocranun, B.A. CtpaxoBaHue B KOHIICIIUN 00€CIICYCHUSI SKOHOMHYECKOW 0€30MacCHOCTH
kommepueckux npeanpustuii / B.A. Ocranun // Tamoxxennas nonutrka Poccun Ha Jlanbuem Boc-
Toke. — 2015. Ne 3(72). —C. 80-86.

6. Poccus m Kurait Oynyr corpyanuuate B cepe cTpaxoBaHusi [DIEKTPOHHBIA pecypc] —
Pexxum moctyma: http://www.cbr.ru/Press/print.aspx?file=press toseventl 10112015.htm

7. CTpaxoBIIMKOB OOSKYT mnepectpaxoBbiBaTh 10% pucka B HalmoHanabHOH IepecTpaxo-
BOYHOH  KOMIaHMM  [ONeKTpoHHBIH  pecypc]—  Pexxum  moctyma:  http://www.insur-
info.ru/press/110273/

-138 -



Py6puka: DKOHOMHKA U yHpaBjieHHe HAPOIHBIM X0351CTBOM (10 0TpacasaM u cepam jesi-
TEJILHOCTH)

VIIK: 336.02
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Braousocmoxckuii 2ocydapcmeennviii yHugepcumenm 3KOHOMUKU U Cepeuca
Poccus, Braousocmok

B ycnosusix mpancghopmayuii npuopumemnulx Hanpasienuil COYUANbHO-IKOHOMULECKOU U ee
CcOCmMasHoU yacmu — Hano2080u noaumuxku Poccuu, omxasza om ysenuuenusi puckaibho2o 0asienus
HA 9KOHOMUKY, @ MAKJICE C Y4emom 803pacmarowell poiu pe2yiupyroumeco 8030elcmsusi Hai0208 Ha
0esIMeNbHOCTb NPEONPUHUMAMENbCKUX CIPYKMYP, 603pacmaion mpebosanus K d¢hgexmusnocmu
oelicmeyloweil Hano2080U NOJUMUKU, KOMOPAsi 60 MHO20M 3A68UCUM OM UCHOJIb3YEMO20 MEOPEmuKo-
MemoOUyecKoeo annapama, KioHare2o 6 ceds meopemuieckue NoL0NCeHUsl, MemooudecKyro oc-
HOB8Y U NPAKMUKY NOCMPOEHUs, (DYHKYUOHUPOBAHUSA U NIAHUPOBAHUS CUCHEMbL HALO2000A0NCEHUS.
Hanocosas nonumuka oxazvieaem eiusnue Ha 6ce COYUATbHO-IKOHOMUUECKUE Chepbl CMPanbl U He-
PA3PLIBHO CEAZAHA CO MHOSUMU INIEMEHMAMU 20CYOAPCMBEHHO20 YNPAGIeHUsl, 00eCneyusas YCiosus.
SKOHOMUYECKOU 3AUHMEPECOBAHHOCIMU UU HE3AUHMEPECOBAHHOCIU CYOBLEKMO8 HAI0208bIX OMHO-
wieHu.

Knroueeswle cnosa. nanoeosas noiumuxa, cyobeKmol npeOnpUHUMAmMeibCKoU 0esimeibHOCU,
HAI02080€ pe2ynuposaniie, Han0200010iCceHue.

TAX POLICY AS A FACTOR OF INFLUENCE ON THE REALIZATION
OF THE ENTREPRENEURIAL ACTIVITY

M.V. Shcheglov
Magister of the 1st year, International business and finance department

Vladivostok State University of Economics and $ervi
Russia, Vladivostok

In the circumstances of the transformation of theia-economy priority directions and its
component — Russian tax policy, rejection of therdase of fiscal pressure on economy, and also
considering the increasing role of the taxes cdlmigpinfluence on the entrepreneurial structuretia
ity, there is growth of requirements to the exgstiax policy effectiveness, which depends on s t
retical-methodical mechanism, which includes theoak points, methodical base and practice of the
building, functioning and planning of the taxatisgstem. Tax policy influences all social-economy
spheres of the country amaseparably associates with other elements of gorental administration,
insuring the conditions of economic interest oirdesest of the tax relations subjects.
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IlocTanoBKa Mpo0JieMbl U ee CBS3b € BA’KHBIMU HAYYHBIMHU U NMPAKTHYECKHUMHU MPO-
oaemamu. ConnanbHO-SKOHOMUYECKOE PAa3BUTHE TOCYIapCTBa B 3HAYNTEIHHON CTENIEHH 3aBUCHUT OT
CTUMYJIMPYIOIIETO MEXaHH3Ma HaJIOTOBOTO PETrYJIMPOBAHUS NEATSIBHOCTH TPEANPUHUMATEITHCKUX
CTPYKTYp. PanmoHanpHass HaoroBasi MOJIMTUKA SBIISETCS JCHCTBYIONIMM PHIYaroM B 00ECIICYCHUH
BBICOKOW 3QPEKTUBHOCTH MPEAIPUHHMATEIIHLCKON JISTEIHHOCTH, a TAKIKE CO3J[aHUM JIOBEPHUTEIILHBIX
OTHOIIICHUH B KpyTe — MPEINPUHAMATEIILCKUN CEKTOP U BIAcTh. BIMsSHUE HAJIIOTOBOW MOJUTHKYU Ha
pa3BHUTHE MPEANPUHUMATEIECKOTO CEKTOpa SIBJISICTCS OJHUM W3 CAMBIX OCTPBIX U JIUCKYCCUOHHBIX
BOIPOCOB SKOHOMHYECKOW TEOPHUH W TMPAKTHUKH, YTO OOYCIOBICHO aKIEHTOM 3HAYUTEIHHBIX BO3-
MOKHOCTEW MpEeIIpPUHUMATENhCTBA Ha OCYIECTBIEHUN PECTPYKTYPHU3AINH SKOHOMHKH, CO3IaHHS
KOHKYPEHTHOU Cpe/ibl, aKTUBU3AI[UN WHBECTHIIMOHHO-MHHOBAIIMOHHBIX MPOIECCOB B SKOHOMUKE, C
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JIPyToil CTOPOHBI — MHOTOTPAaHHOCTBIO POJH HAJIOTOB B 3KOHOMHKE — OT (PMCKAIbHOW K CTUMYJIH-
pyrolei.

AHaJIM3 HMCCJIeJOBAHMI M NMyOJMKalWil, B KOTOPBIX 0TO0pakaeTcsl pelleHHe NAHHOM
npoodJembl. B skoHOMUYECKO# nuTepaType NPEACTABICH MUPOKUN KPYT UCCIEIOBaHU, TTOCBSIIICH-
HBIX MMPOoOJIeMaM HaJoroBOM MOMUTHKU. Cpenn 3apyOeKHBIX MPEICTaBUTENEH BEAYIINX SKOHOMUYe-
CKHX IIIKOJI MOKHO OTMETHTH Y. Ilerry, KoTopslii oTpa3ui B Tpyae «IpakTaT o Hajorax u coOopax»
MPUHIUIEL 3((EKTUBHON TOCYNapPCTBEHHOU MOJUTHKH, UACK €CTECTBEHHOTO mopsinka; A. Cmura,
KOTOPBIN MEPBLIM CHOPMYTHUPOBAN IPUHIUIIEI HAJIOr0000KeH!S; A.Baraepa, KOTOPBIH OIpeaeInI
kputepun 3¢ GeKTUBHON HamoroBoi cuctemsl; I'.I'occena, JI. Banbpaca, koTopble HarjsIHO U300pa-
3WIU CTUMYJIHPYIOIEe BIUSHUE HAJOTOB Ha mpou3BojactBo; U. lllymmnerepa, copmynupoBasiiero
TEOPHUIO SKOHOMHYECKOT'O Pa3BUTHS, OCHOBAHHYIO Ha CTUMYJIMpoBaHuU HoBoBBeaeHUM; [x.M. Keitnca,
cOPMYJIMPOBABIIETO PEKOMEHJIAIIMN TOCYIAPCTBY IO OCYIICCTBICHUIO HAJIOTOBOM MOJIUTHKH B YC-
JIOBHSIX HEIOJIHOTO WCIIONB30BaHUS (PAKTOPOB Mpou3BojcTBA; [l. BrrokeHeHa, KOTOpPBIH BhICKa3al
WJICH, CBSI3aHHBIC C YCTAHOBJICHUEM CIIPABEJIUBOTO HAJIOTOOOIOKEHUS U pa3padoTai o0Iue mpaBu-
Jla WIH MPUHIKIB B3aMMOOTHOIICHHUS OOIIECTBA W rocyaapcTBa; a Takke A. Jlapdepa, KoTOpbIi
MPEJIOKIIT KPUBYIO, N300paKaIOIyI0 3aBUCUMOCTh HAJIOTOBBIX MOCTYIJICHHHA B OIO/KET OT CTaBKH
Hajiora U c()OpMyJTUPOBAT MPAKTHISCKAE PEKOMEHIANMHU TI0 CTUMYJIMPOBAHUIO MPEIIOKCHHS TOBA-
poB u yciyr. OTHOCHTENHHO OTEUECTBEHHBIX YUCHBIX, MOKHO OTMETUTHh Hay4Hble Tpyabl T.P. Bamu-
HypoBa, B.M. HacripoBoii, B.I'. ®exaynora, E.JI. Jlepuep, O.}O. Bopoxour, O.B. MemepskoBoii,
A.A. MacnennukoBoii, M.B. becnanosa, B.H. Hezamaiikuna, 1.JI. FOp3unoBoit u ap. Ho BmecTe
TEM, MHOTHE BOINPOCHI OTHOCHUTEIIEHO MEXaHW3Ma (YHKIMOHHPOBAHHUS HAJIOTOBOW TOJUTUKUA H
BIIUSIHUSI €€ OTJIEBbHBIX AJIEMEHTOB Ha ACSITEeIHHOCTh MPEANPHHIMATEIBCKUX CTPYKTYp B PD octa-
I0TCS IUCKYCCUOHHBIMH, YTO U OTIPEACTSACT aKTyaIbHOCTh U CBOCBPEMEHHOCTh JJAHHOHN pa0OTHI.

HN3n0:keHUe OCHOBHOIO MaTepuasia HccjaeqoBaHus. Pa3BuTue mpeanpuHUMATEILCTBA —
WCTOYHHUK 3KOHOMHYECKOro pocrta. HajoroBas momuTHka rocyapcTBa SBISETCS HHCTPYMEHTOM TO-
CYIapCTBEHHOTO PETYJIUPOBAHUS, C TIOMOIIBI0 KOTOPOTO OKa3bIBAE€TCS BO3/ICHCTBHE HA KIIIOYEBBIC
COILIMAIbHO — 3KOHOMHYECKHE IPOLIECCHI, MPOUCXOASIMEe B obmiecTBe. Hamorosas monutuka Kak
BJIEMEHT CUCTEMBI TOCYIapCTBEHHOTO PETYIUPOBAHUS OCYIIECTBICHUS MPEANPUHUMATEIBCKON aes-
TEIHHOCTH MPEACTABISAET COOOH AESITENHHOCTh TOCYAApCTBA, HAIIPABIEHHYIO HAa CO3JaHHUE yCIOBHM
JUTsE (QYHKITMOHUPOBAHUS MIPEIIPUHAMATEIECKAX CTPYKTYP ITyTEM UCTIOIb30BaHMS HAJIOTOBBIX phIYya-
TOB JIJIsl CTUMYJIMPOBAHUS WK CACPKUBAHUS PA3BUTHS MPOU3BOICTBA.

OCHOBHBIMH MHCTPYMEHTaMH HAJOTOBOTO PETYIMPOBAHHS SIBIAIOTCA HajIOTH U cOopsl. Ha-
JIOTH TIO3BOJISIFOT TOCY/AapCTBY OOECIIEUUTh MOCTYIUICHHS B OIOKET, IPH 3TOM OCHOBHAs YacTh Ha-
JIOTOBBIX TIOCTYIUICHUH WAET OT MPEANPUHUMATEIBCKUX CTPYKTYpP, OCTabHAS OT (DU3MUYSCKUX JIUII,
YTO SBISETCS UIBATHEM JIEHEKHBIX cpencTB. OOIen3BeCTHO, YTO OCHOBHBIM HCTOYHUKOM 3KOHOMHU-
YEeCKOTO pOCTa SIBISETCS Pa3BUTHE MPEIIPUHUMATENHCTBA, YPOBEHBb COIHATBHO — SKOHOMUYECKOTO
Pa3BUTHUS TOCYIApCTBA BO MHOT'OM 3aBHCHUT OT OJIArOCOCTOSIHUS KaXIOTO e¢ rpakaaHuHa. [loaTomy
HAJIOTOBask MOJUTHKA TOCYAapCTBa JODKHA (JOPMHUPOBATHCS C YYETOM WHTEPECOB BCEX YYACTHUKOB
OTHOLIEHUH.

I'oBOpst 0 BaYKHOCTH HAJIOTOBOM MOJIUTHUKH, CIEyeT KOHCTATHPOBATH TOT (JaKT, YTO HA CETO-
THSIIHUAN JeHb He c(hOpMUPOBaH €MHBIN TIOIXO/ K ONPEACICHUIO TIOHSATUSl «HAJIOTOBas IOJIUTUKAY.
Tak, mo maenuro T.P. BaimHypoBa, Hanororas MOJUTHKA TOCYAapCTBa — ICIIOCTHBIA OOBEKT, Tak
KaK, BO —IEPBBIX OHAa MPOTHBOCTOUT OKPYKEHHIO, 000c00JIeHa, BO — BTOPBIX, UMEET B CBOEM COCTa-
BE DJIEMEHTHI (C HECKOJIbKO MHBIMU CBOWCTBaMHU U (yHKIUAMHE). TakuM 00pa3oM, 3To BOJIS ToCyaap-
ctBa (B MIMPOKOM CMBICTIE CIIOBA) B 00JIACTH HAIOTr000I0KeHHUS. VIHBIMU CITOBaMH, HaJOroBask MOJIH-
THKa OTpaHWYeHa BOMPOCAMH HAJIOTOOOIOKEHHS, KOTOPbIe JOJDKHEI C €€ MOMOIIBI0 peIaThes. DTH
TPaHUIBI ¥ TTO3BOJISIOT YTBEPKIATh, YTO HAJIOTOBAs MOJIMTUKA 3aHUMAET OTAEIbHOS, 000CO0ICHHOE
MECTO B CHCTeMe 00JIee BBICOKOTO YPOBHS — YKOHOMHUYECKOM MOIMTHKE TocyaapcTaa [1].

T.P. BanuHypoB BbIAEIACT ClICHU(PUISCKHE YePThl HAIOTOBOH TOJIUTHKH:

— HAJIOTroBasl MOJUTHUKA SBJISETCS CUCTEMON MEpP OpraHOB rOCYJAapCTBEHHOM BIACTH U MECT-
HOTO CaMOYIIpaBJICHUS,

— SBJISIETCA COCTAaBHOM YacThbI0 SKOHOMUYECKOW CTpAaTeTny TOCydapCcTBa,;

— HOCHUT MMIEPATUBHO — MHCIO3UTHBHBIN (IKOHOMHKO — TPABOBOI) XapakTep rocyaapct-
BEHHOI'O PETryJIUPOBAHUS;

— TOJpa3yMeBaeT KOMILICKCHOE PEIICHHE BOTPOCOB HAJIIOTOOOJIOKEHHUS, B OTJIMYHH OT Kpe-
JIUTHOM U NCHEXHOU IOJIUTHUKHY,

— HaIpaBJICHA HA y4eT UCTOPUUCCKUX UHTEPECOB U IeNell KOHKPETHOTO TocyaapcTna [2].
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B.I'. ®enynos, oneHnBas BIMSHAE KPU3WCa HA HAJOTOBYIO TOJUTHKY TOCYIapCTBa, MPUXO-
TUT K CIIeIytoel TepUHUIMN: HAJIOrOBas MOJIMTHKA — COBOKYITHOCTh 3aKOHOJATENFHBIX HOPM U WH-
CTUTYLIMOHAJIBHBIX MEPONPUATHI TOCYAapCTBA B YCTAHOBJIEHWH HAJIOTOBOW CHCTEMBI CTPaHBI U JIOCTH-
YKEHUM FAPMOHM3AIMY HAJIOTOBBIX OTHOIIEHUI MEXKIy TOCYAapCTBOM M HAJIOTOILIATENBIIMKAMH B LIENISAX
(hopmupoBaHus T0X0/I0B BIOKETOB M YAOBIETBOPSHUS PACTYIMX MOTpeOHOCTEH rpaxkman. [Ipu stom
Ba)KHO OTIPEJEIIUTH MPUOPUTETHI PA3BUTH SKOHOMUKHU Ha KaXXIOM KOHKPETHOM 3Talle U B 3aBUCHMOCTH
OT 3TOT0 HCTIONIB30BATh PA3INYHbIC METO/IBI IIPOBEICHHS HATOTOBOW MOIMTHKY [3].

Hccnenyst peTpoCHeKTHBY CTAHOBIIEHHUS HAJOTOBOW MOMWUTHKK Poccuy, MOXHO OTMETHTH,
YTO B IEPHOJ CTAHOBJICHHS HAJIOrOBOM cucTeMbl Poccuiickort ®enepanmu B Hadane 90— romos
MPOILIOrO CTOJETUS! MPOBOJAMIACH SIPKO BBIp@KEHHAsI MOJUTHKA MaKCHMalbHBIX Hajioros. [lepBo-
OYepeHON 3a1auell HAIOroBOi MOJMTHKM ObUTa MUKBUAauus aeduuura Oromkera. beuto BBeaeHO
3HAYHUTENILHOE YHCIIO HAJOrOB 1 cO0poB — okoiio 50. HecoBepIieHCTBO HAIOTOBOTO 3aKOHOIATENBCT-
Ba, TUTAHTCKas HAaJIOrOBasi Harpy3Kka MPUBEIN K TOMY, YTO pe3yJbTaThl ObUIH MOMYYEHBI MPSIMO MpPO-
THUBOIIONIOKHBIE, OM3HEC CTall aAKTUBHO YXOAMThH B «TE€HB», KallUTall CTaJl BBIBO3UTHCS 3a pyOex, ak-
THBHO HCTIOJB30BAIUCH «Cephbie» (PMHAHCOBBIE CXEMBbI. Pe3ylbTaThl HAaJOTOBOM MOJUTHKH TOTO Iie-
puoJa OLIYIIAOTCS 1O ceromusmrHero nHs. [IpeanpuHUMaTenn MO-TIPeKHEMY YXOAAT OT YIUIATHI
HAJIOTOB, XOTS MacIITa0bl, KOHEYHO, YMEHBLIHUIINCH B IECSITKH Pa3.

[IpoBoas MOMUTHKY SKOHOMHYECKOTO PAa3BHUTHS, TOCYIAPCTBO CHMYKAET HAIIOTOBYIO HArpy3Ky
Ha MpeIpUHIMAaTeNIel, OCHOBHOH IIETbI0 TAKOW TONUTUKHU SBIISETCS CO3/IaHUE ONAronpHUsATHOTO WH-
BECTHLIMOHHOT'O KJIMMAaTa, pa3BUTHE MPEANPUHUMATEILCTBA BO BCeX 00JIaCTAX U cdepax IesTeabHO-
CTH. DJEMEHTHI HAJIOrOBOM MOJUTHKN 3KOHOMHUYECKOTO Pa3BUTHA SABHO MpociexuBanuch B CIIA B
nepuoa npaeienus [Ipesunenra Ponansaa Peiirana. B Poccun medont 1998 roma mociyxuia oT-
MPaBHOW TOYKOM mepexo/ia K CHIKEHUIO HAaJOrOBOI0 OpEMEHH M MEPEXOJIOM K MOJUTHKE 3KOHOMHU-
4ecKoro pa3BuUTHs. VIMEHHO B 3TOT MEpHOA NMPOUCXOAAT KapAHHAIbHBIE U3MEHEHHS B HAJIOTOBOM
3aKoHO/AaTenbcTBe. [l03TarmHO COKpalaeTcss KOJIU4IeCTBO HAJIOTOB, CHI)KAIOTCA HAJIOTOBBIE CTABKH.
Juia manoro 6m3Heca CTaHOBUTHCS BO3MOXKHBIM NPHUMEHEHHE CTIEIUAIBHBIX HAJIOTOBBIX PEXUMOB.
OpnHako Takasi HAJIOTOBasi MOJIUTUKA HAPSLy C TOJOKUTEIbHBIMA XapaKTePUCTUKAMH UMEET HEAOC-
TaTKH, 3 UMEHHO. COKpalllEeHHE HAJIOrOBOM Harpy3ku NPUBOJUT K CHIDKEHUIO HAJIOTOBBIX MOCTYILIE-
HUH B OIO/KETHI Pa3IMYHBIX YPOBHEH, CHMKAIOTCS JOXOJBI OI0O/KeTa, YTO BIIEYET 3a coboil cokpa-
LICHHE PacXOAOB, B TOM YHCIIE B YaCTH COLMAIBHBIX MPOrpaMM, 3ApaBOOXpaHEHHs], 00pa30BaHUs U
np. B Poccun Hanorosas moauTHKa SKOHOMHUYECKOTO Pa3BUTHS MOTEpPIIETa Kpax B CBSI3H C MUPOBBIM
(PMHAHCOBBIM KPHU3UCOM, a TAK)X€ B pe3yJbTaTe MPOBEACHNUS TaKOH MOJUTHKHN He ObUIH MOOMIH30Ba-
HBI Ipyrie UCTOYHUKH 15l 0OeCTIeueH s pOCcTa MPOU3Bo/CTBA [4].

Ha cerogns npuopureramu [IpaBurensctBa Poccuiickoit denepannn B 0071aCTH HAIOTOBOM
MOJIMTHKH SABJISIOTCS CO31aHue 3(PPEKTUBHON U CTAOMIBHON HAJIOTOBOM CUCTEMBI, 00CCIICUNBAIOIICH
OIOKETHYIO YCTOMYNBOCTD B CPETHECPOYHOM U TONTOCPOUHOI nepcrnekTrBe. OCHOBHBIE 1€ HAJIO-
TOBOM MOJIUTHKH — NMOAJEPKKA HHBECTUIINH, a TaK)Ke CTUMYJIMPOBAHNE NHHOBAIIMOHHON JIEATEIBHO-
cti. B coBpeMeHHON HanoroBoi moautuke P Mepsl, MpeaycMOTpEeHHbIE B KPATKOCPOUHOW MeEp-
CIIEKTHBE Pa3JIeleHbI Ha IBE TPYIIIBI; MEPhI HAJIOTOBOTO CTUMYJIMPOBAHUSA U MEPHI B YaCTH TOBBIIIIE-
HUS OXOJ0B OI0JDKETHON CUCTEMBI.

[IpoBeneHHBIN aHAIN3 Pa3TUYHBIX MTOAXO0J0B K ONPEIEICHUIO CYIITHOCTH KaTerOpUH HaJIOro-
BO MOIMTHUKH TTO3BOJISIET OTMETHUTH, YTO HAJIOTOBask MOJUTHKA — 3TO!

— CHCTEeMa OTHOIIEHUH MEXIy HaJOTOIIIATENBIINKOM H TOCYIapCTBOM,

— COBOKYIHOCTH MPaBOBBIX, JKOHOMUYECKHUX M OpraHU3allMOHHBIX MEPOIPHUITHI pEeryiIupo-
BaHUS HAJIOTOBBIX OTHOIICHUH,

— CHCTEMa, perympyeMas TOIbKO 3aKOHOIaTeIbHBIMI HOPMAaTHBHBIMU aKTaMH;

— JeSITeNBHOCTh TOCYAapCTBa B chepe onpenescHus U B3NMaHUs HAJIOTOB, COOPOB U APYTHX
00513aTeNBHBIX TIATeXKEH, B TOM YHCIIe, 11t GOPMHUPOBAHUS JOXOA0B OI0PKETOB pa3HBIX YPOBHEH.

B mpakTuke SKOHOMHUYECKH Pa3BUTHIX CTPaH HUCIOIB3YIOTCS TPH HANPABICHHUS OCYIIECTBIIE-
HUS HATIOTOBOH TTOJINTHKH:

— MEPBBIN TUN XapakTepU3yeTcs BBICOKMM YPOBHEM HAJIOTOOOJIOXKEHUS, YTO B MEPCIECKTHBE
MOJKET TIPUBECTH K COKPAIIECHHUIO OIOMKETHBIX IMOCTYIUICHHI BCIIEJCTBHE CTUMYJIHPOBAHUS TIpPEa-
MIPUHAMATENHBCKON IeATETHbHOCTH;

— BTOpPOW TUI XapaKTepU3yeTCs] HU3KUM YPOBHEM HAJIOTOBOI HArpy3Kd Ha IJIaTENbLIMKOB —
T.€. KOTJa TOCYAapCcTBO MAaKCUMAaJIbHO YUUTHIBAET, Kak COOCTBEHHBIC (PHCKAJIbHBIE HHTEPECH], TaK U
WHTEPECHl HAIOTOIUIATEIBITUKOB. JJaHHBIN THIT MTOTUTHKH CIIOCOOCTBYET Pa3BUTHIO PEATHOTO CEK-
TOpa, MOCKOJIbKY 0OecreuynBaeTcs 0aronpusITHBIM HAJTOTOBBIM M MHBECTHLMOHHBIN KIIMMAT,
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— TPETUH THI — 3TO HAJIOTOBAS MOJUTHKA C CYIIECTBEHHBIM YPOBHEM HAIOTOOOIO0KEHHS KaK
KOpIopanui, Tak ¥ GU3NIECKUX JIHII, YTO KOMIEHCUPYETCSI BBICOKUM YPOBHEM COITHAIbHON 3aIIUTHI
rpaxaaH, 3HAYUTEIBHBIM KOJIMUECTBOM T'OCY/ITAPCTBEHHBIX COIUANIEHBIX TAPAHTUHN U IIPOTPaAMM.

Ha ocHOBaHMM MPOBEICHHOTO UCCIICOBAHUS, MOXHO TPE/UIOKHUTH COOCTBEHHOE OIpeIeie-
HUE CYIIHOCTH HAJOTOBOW TOJWTHKH, TOJ KOTOPOH MOHMMAETCS CTAOWIBHO (QYHKIMOHHPYIOIIAs
CHCTEMa B3aMMOOTHOIIICHWH MEX]y HaJOTOIIATEeNBIINKOM U TOCYIapCTBOM, KOOPAMHUpYyEMas OIl-
PEACICHHBIMU 3aKOHO/IATEIbHO-HOPMAaTUBHBIMU JIOKyMEHTAMU U Pa3pa00TaHHONH COBOKYITHOCTBIO
SKOHOMUYECKUX W OPTaHM3AIMOHHBIX MEPOTPHUSATHH, C MENbI0 MOCTOSHHOTO IMONyYeHHUS AOXOIO0B
OIOKETOB Pa3HBIX YPOBHEH 3a CUET MOCTOSHHBIX WM BPEMEHHBIX NCTOYHHKOB COTJIACHO LIEJISIM CO-
LHaJTBbHO-3KOHOMUYECKOTO Pa3BUTHUS TOCY1apCTBA.

B coBpeMeHHBIX YCIIOBUSX HHHOBAIIMOHHBIA THIT YKOHOMUYECKOTO Pa3BUTHS TpeOyeT co3/a-
HUSl MAaKCHUMAaJIbHO OJArompusATHBIX YCIOBHHA ISl MPEANPHHUMATENHCKOW HHUIMATHBBI, TOBBIIICHHS
KOHKYPEHTOCIIOCOOHOCTH U MHBECTUITMOHHOMW TPHBJICKATEILHOCTH POCCUHCKUX KOMITAaHHUM, PACIINPEHHS
MX CIIOCOOHOCTH K Pa0OTe Ha OTKPBITHIX TII00AIBHBIX PHIHKAX B YCIOBHSX XKECTKOH KOHKYPEHIINH, TI0-
CKOJIbKY MMEHHO YACTHBIM OM3HEC SIBJISICTCS OCHOBHOHM IBIDKYIIEH CHIIOW 3KOHOMHYECKOTO Pa3BHUTHSL.
lNocynmapcTBo MOXKeT co31aTh HEOOXOAMMBIE YCIIOBHS U CTUMYIIBI IS Pa3BUTHs OM3HECa, HO HE TOJDKHO
MOJMEHATh OM3HEC COOCTBEHHOW aKTUBHOCTHIO. [5]. Takum oOpa3oM, HaoroBas MoauTHKAa Poccuu Ha
COBPEMEHHOM 3Tare J0JDKHA OBITh HEOTHEMJIEMOW YacThI0 AKOHOMIYECKOH TOJIUTHKH HAIlled CTPaHBI.
Mepb! HaITOTOBOM MOMUTHKH JOJDKHBI OBITH HAIIPABICHBI HAa PEATM3ALUIO U JOCTIKEHHE PE3YIIbTaTOB 10
OCHOBHBIM TPHOPHUTETHBIM HAIPABJICHUSIM 3KOHOMHYECKOTO Pa3BHUTHSI.

BpIBoAbI HCC/IEI0BAHUS U MEPCIIEKTHBDI AAJbHeHIIUX uccaenoBanuii. Hanorosas momnu-
THKa, SBISACH BAKHEHIINM MHCTPYMEHTOM TOCY/IapCcTBa B peajM3alliy MTOCTABICHHBIX IEJleH, OKa-
3BIBACT BJIMSIHAC MPAKTHUYECKH HA BCE COIMAIBHO-3KOHOMHYECKUE C(eEepbl CTpaHbl U HEPa3pHIBHO
CBsI3aHA CO MHOTHIMH JJIEMEHTaMH TOCYJIAPCTBEHHOTO YIPABJICHUS, TAKUMH KaK (DMHAHCOBOM MOJIH-
TUKOM, JIEHE)KHOW MOJUTHUKOM, COIIMAIbHON MOJTUTUKOMU, TOPrOBO-IPOMBIIIEHHOW nonuTtukon. Ha-
JIOTOBAsl TIOJIUTHKA TOCYNAPCTBa, SABJSACH PETYIHPYIOMIUM HHCTPYMEHTOM, (POPMUPYETCS C YIETOM
HAI[MOHAIBHBIX CTPATETMYECKUX MTPHUOPUTETOB.

HanoroBas monuTrka MOXET MPUOOPETaTh pa3iuyHbie (OPMBI B 3aBUCUIMOCTH OT TIPOBOJIU-
MO SKOHOMHUYECKOH MOJTUTHKHU, CPEJTU KOTOPBIX MOXHO BBIICIHTH TPH OCHOBHBIC (DOPMBI: TIOJIUTHKA
MaKCUMaJIbHBIX HAJOTOB; TOJUTHKA SKOHOMHUYECKOTO Pa3BUTHS; MOJUTHKA Pa3yMHBIX Haioros. B
pe3yNbTaTe peaNu3anys HAIOTOBOM MOJUTHUKH JODKEH PelaThCsl MUPOKUN CHEKTp mpodieM: dop-
MHPOBaHHUE JTOXOIHOM YacTH OIO/HKETa; PEeryInpoBaHNE SKOHOMHYECKUX IMPOIECCOB; PEUIeHHs 0J10-
Ka COIHMATBHBIX TIPOOIIEM.

Hcxonst u3 sToro, aBTOpoM BBICKa3aHa MO3UIUS TOTO, YTO HAJOrOBasl MOJUTHKA — 3TO CTa-
OmTpHO (DYHKIIMOHUPYIOIIAs CHCTEMa B3aMMOOTHOIICHHN MEXIy HAJOTOILIATENBIINKOM B TOCYyaap-
CTBOM, KOOPJIWHUpPYEMast OIpeIeICHHBIMI 3aKOHOJATeIbHO-HOPMATHBHBIMHU JOKYMEHTaMH M pa3pa-
0OTaHHOW COBOKYITHOCTHIO 3KOHOMHYECKUX M OPTaHH3AIMOHHBIX MEPOIPUSITHN, C IEIbI0 TTOCTOSH-
HOTO TIOJYYCHHS JIOXOJIOB OFO/KETOB Pa3HBIX YPOBHEH 3a CUET MOCTOSHHBIX MU BPEMEHHBIX UCTOY-
HUKOB COTJIACHO LIENSIM COIMaIbHO-PKOHOMHYECKOTO Pa3BUTHS TOCYIapCTBa.

Kak nokazanu mpoBelleHHBIE UCCIEIOBAaHUS, COBEPIICHCTBOBAHUE HAJIOrOBOM cHucTeMbl PO
JIOJDKHO OBITh HAIpPAaBICHO Ha CO3[aHue Oojiee ONArONpHUSITHOTO HAJOTOBOTO KJIMMAaTa, CIIOCOOCT-
BYIOIIIETO POCTY PKOHOMHUKH, MPUBJICUEHUIO KaK 3apyOEKHBIX, TaK U BHYTPEHHUX WHBECTOPOB, pa3-
BHUTHIO TIPOU3BOJICTBEHHOHN CQephl, MaJIOTo U cpemHero OmzHeca. OCHOBHBIMH HajloTamu, (HOpMH-
PYIOIIUMU JOXO/IbI KOHCOIUANPOBAHHOTO OIOKETA, SIBJISIOTCS HAJIOT HA MPUOBLIL, HAJIOTH U COOPBI
U peryJsipHbIC TUIATSXKHU 3a MoJb30BaHue npupoauasiMu pecypcamu, HADJII, HAC. [Ipu sTom Ha de-
JeparsHOM ypoBHE OCHOBHBIMHU (Gosee 70% ot 00111ero 06beMa MoCTYINIEHHH) T0X0A000pa3yIoIu-
mu Hanoramu sBistoTcs HIC u npupoaHo-pecypcHbIe IIaTeXu, Ha PETHOHAILHOM YPOBHE — HAJIOT
Ha npuobLs 1 HADJT [6].

BaxHedmmM 371€eMEHTOM HaJIOTOBOW TIOJIHTHUKH HA TEPCIEKTUBY SBISIETCS HEOOXOIUMOCTH
MoJIepKaHus COATAaHCHPOBAHHOCTH OFOJPKETHON CHUCTEMBI IPU TOM, YTO HAJIOTOBAs IMOJIUTUKA OJTH-
XKaWImumx JetT OyAeT MPOBOUTHCH B ycloBusxX nedunuta (enepanbHoro oromkera. Takum oOpa3om,
YBEJIMUECHHE HAJIOTOBOM HArpy3KHu B CPEIHECPOUHOM NMEPCIIEKTUBE YXKE HE BbI3bIBa€T COMHEHUM. JIto-
Oble peopMEBI, B TOM YHCIIe B chepe ONTUMU3AIMY HAIOTOBOM TOJIUTUKHU TOCYIapCTBA, MOTYT OBITh
YCHEIIHBIMH TOJBKO TOT/a, KOTJa WX COCTABJISAIOINIME XOPOIIO TIIATEIHHO MPOCYUTAHBI. ONTHMAIb-
HO TOCTPOCHHAS HAJIOTOBas CHCTEMA JIOJDKHA, C OJTHOW CTOPOHEI, 00ecreunBaTh (PMHAHCOBBIMU pe-
cypcamu MOTpeOGHOCTH TOCYIapCTBa, C APYTOi — HE TOJBKO HE CHIXKATh CTUMYJIBI HAJIOTOILIATENNb-
MUK K TPEANPUHUMATEIBCKON JCSITEILHOCTH, HO U 00S3BIBATh €0 K IMOCTOSHHOMY IOMCKY MyTeH
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noBhIIeHNs 3()(PEKTUBHOCTH XO35IICTBOBAaHUS, TEM CaMbIM POCTY HAaJOrOBOTO MoTeHImana. lIpo-
OeMHBIMU OJIOKaM{ COBPEMEHHOW HaJIOTOBOW CHCTEMBI SBIISIOTCS HECOOTBETCTBHE YPOBHS HAJIOTO-
00J10KeHNS (DMHAHCOBBIM BO3MOXKHOCTSIM HAJIOTOIUIATEIIBIIIUKOB, HEOMPEACICHHOCTh CUCTEMBI Ha-
JIOTOOOJIOKEHUS, OTCYTCTBHE PEATU3aIliK MPHUHIIUIIA SKOHOMUYHOCTH HAJIOTOBOW cUCTeMBbI. Quep-
YeHHBIE MPOOIEMbI U OyIyT COCTABIATH MEPCIEKTUBY NaJbHEHITNX HAYYHBIX M3bICKAHUH B yKa3aH-
HOM HaIlpaBIICHUH.
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BHemHss cpea — 3To cucTeMa, COCTOSIIIAs U3 B3aMMOCBSI3aHHBIX HJIM HE3aBUCHUMO CYIIIECT-
BYIOIIMX AaKTHBHBIX CYOBEKTOB M (DaKTOPOB, BIHSIOIIMX HA Pa3IWYHbIC OOJACTU JEATEIBHOCTH
HPEINPHATHS, HE TIOJIAIONIMXCS KOHTPOITIO ¢ ero ctoposl [9]. K dakTopam BHemiHel cpeasl OTHO-
CSITCS: TIOJIMTUKO-aIMUHUCTPATHBHBIC, 3aKOHOIATEIbHO-PETYIATUBHBIC, JKOHOMHYECKUAE U HMHCTHTY-
[IMOHAIIbHBIC, HAYYHO-TEXHHYECKHE, MPHUPOIHBIC, COLHAIBHO-AEMOrpaguieckue M COLHAIBHO-
KyJIbTYPHBIC, MEXIyHAPOIHbIC, KpUMHUHAJIbHBIC (DAKTOPBI, a TAKKe OOIIECTBEHHAs! Cpela U KOHKY-
penns [7].

B coBpemeHHBIX ycioBusx Poccuu BHEIIHsIS cpela KOMIIAaHHH XapaKTepu3yeTcs Heolpe/e-
JICHHOCTBIO, BBICOKOH JUHAMUYHOCTBIO U HENPECKa3yeMOCThi0. B yCI0BHsAX HapacTarolei KOHKY-
PCHIMU MPEANPUATHIO HEOOXOIMMO OBITh CIIOCOOHBIM OBICTPO aJaNTHPOBATHCS K M3MEHSIOIICHCS
KOHBIOHKTYPE PBIHKA B IEJSX MPOAOIDKEHHs (YHKIIMOHUpoBaHUs. [Iporpecc u Oiaromnoiydue Jio-
00l KOMITAHUM BO MHOT'OM 3aBHCST OT CpeIbl, B KOTOpoii ¢pupma yHKimonupyer. Komnanuu jiro6o-
ro BUJA MOJBEPraloTCs BO3ACHCTBUIO BHEIIHEH OM3HEC Cpelbl, M MX YCIeX HANpsIMYIO 3aBHCHT OT
Hee [13]. AHanu3 BHEIIHEH cpeabl UPMbI UMeeT 0OoJbIIOe 3HaUCHHE st HOPMHUPOBAHUS €€ CTpaTe-
T'MH U pa3pabOTKH MEPCIEeKTHBHBIX JOJITOCPOYHBIX IUIAHOB Pa3BUTHs. VI3MEHEHHUsS BHELIHEH Cpelbl
4acTO NPOBOLMPYIOT KOMIIAHUH TIPUCIIOCA0INBATH CBOM CTPATETHH PA3BUTHUSI TAKUM 00pa3oM, 4TOObI

~144 -



MaKCUMaJIbHO d()(HEeKTUBHO (YHKIIHOHHUPOBATH B HOBBIX ycioBusax [12]. DTo mpobiaeMa, ¢ KOTOPOi
PYKOBOJIUTENIA BCEX MPEANPHUATHN CTAJKUBAIOTCA KaXJbIM J€Hb B MPOIECCE CBOEH MPaKTUYECKOU
JESATSILHOCTH, Belb (DYHKIIMOHUPOBAHUE KOMITAHWH BCETJa CBSI3aHHO C PUCKAaMU, JUIsl YCTICIITHOW
00pBOBI ¢ KOTOPBIMH W HEOOXOMWUM aHamu3 BHemrHed cpensl [8]. HecomHeHHO, YTO HM3MeEHEHHE
BHEIIIHUX yCJIOBUI MPUBOJNUT K HEOOXOJIUMOCTH U3MEHEHHUS CTpaTeruu (PUPMBI, a Jajee — K H3MeHe-
HHIO €€ OPTaHU3aI[MOHHBIX XapaKTePUCTHK U, B KOHCYHOM CUeTe, K MPeoOpa30BaHUI0 CTPYKTYpHI [5].

3aBUCHMOCTh XapaKTepa BHEIIHUX B3aUMOCBS3CH U MOBEACHUS (DUPMBI U €€ BHYTPEHHEH Op-
ranmsaruy Obuta npociaexena A.Jl. YaHmwiepoM', MoKa3aBIIeM, YTO H3MEHEHHE BHEIIHAX yCIOBHA
MPUBOJIUT K HEOOXOJIUMOCTH U3MEHEHUS CTpaTerud GUPMEI, a Jajlee — K M3MECHEHHUIO e¢ OpraHu3a-
IIUOHHBIX XaPAKTEPHUCTHK U, B KOHEUHOM CUETE, K MPEOOPa30BAHUIO CTPYKTYPHI [6].

TpaauIoHHO BHEIIHSS Cpefia MPENpUATHS 00pa3yeTcs Kak COBOKYIMHOCTh (PaKTOpPOB Mak-
po- ¥ MEKpocpeanl. Makpocpea BKIIIOYaeT B cedst paKkTophl, KOTOPhIe KOCBEHHBIM 00pa3oM BO3ICH-
CTBYIOT Ha NIPEINpPHUSITUE, a MUKPOCPEAa BKIIOYACT HEMOCPEICTBCHHOE OKPYXEHUE MPEIIPUITHS:
MOCTABIUKY, TOTPEOUTENN, TIOCPETHUKHY U Ap. BMecTe ¢ TeM Hanuuue 3TuX (pakTOpOB caMo 10 cede
ellle HUKaK He XapaKTepH3YIOT BHEIIHIO Cpeay Uil KOHKPETHOW (QUPMBI, TOCKOIBKY MIPU aHAIN3e
BHEITHEH Cpebl peub BCET/a UAET He MPOCTO O HAIWYHMH TeX WIIM MHBIX SBJICHHH, a UX KaueCTBEH-
HOM BO3JICHCTBUH Ha JIEATSILHOCTh KOHKPETHON (PUPMBI, KOTOPOE, B CBOIO OYEPE/Ih, B TOW WIJIM UHOM
CTEeTIeHH M3MEHsET ee MOoBeleHHe. B CBs3M ¢ 3TWM NpW aHajW3e pedb JOJDKHA UATH HE MPOCTO O
BHEIITHEH cpefie, KOTopast MOXKET ObITh HEHTPATbHON MIM HEaKTyalbHOU I (PUPMBI, HealeKBaTHOU
OCHOBHBIM IIEJISIM €€ Pa3BUTHS, a O PEICBAHTHOW BHEIIHEW Cpejie, coAepKalleii B ceOe MOTEHITHAN
aKTYalbHBIX CBsA3el ¢ qaHHOW Gupmoii [8].

Y4uThIBast TPYTHOCTH, KOTOPbIE BO3HUKAIOT MPU Pa3rpaHIMUYCHUN BHYTPEHHEU cCpeabl PUPMbI
Y PENICBAaHTHON OKPYIXKAIOIICH Cpellbl, HEOOXOANMO aKI[CHTUPOBATh BHUMAHKME HA TOM, UYTO HEpee-
BaHTHAas M0 OTHOIICHHIO K (PUPME OKPYKAIOIIasi Cpe/ia HEe CONCPIKUT HUKAKUX aKTyalbHBIX U MOTCH-
[MANBHBIX C HEeH CBs3€il, B TO BpeMs KaK peJIeBaHTHAs OKPY’KaIoIas cpeia OKa3bIBaeT 3HAUNTEIIbHOE
BJIIMSIHUE HA CTPYKTYPBI U MPOIECCHl B paMKaX BHYTPEHHEH CHCTeMbI (UPMBI, ONpEIeIsieT ee MoBe-
nenue. s GUpMbI 3TO 03HAYaET HEOOXOIUMOCTh PACCMATPUBATH OKPYXKAOIIYIO CPEAY B KOHTEKCTE
COOCTBEHHOTO TIOTEHIIMANIa CTPATETHYECKOTO pa3BUTHA. PelleBaHTHas OKpyXarolias cpefa Mpej-
CTaBIJIAETCS KaK COBOKYITHOCTH PEJIEBaHTHBIX (DaKTOPOB, BO3JEHCTBYIONNX Ha (pupMy B OIpeeneH-
HOW TOCJIE0BATEIBHOCTH: TI0 CTETIICHH PEJICBAHTHOCTH MOXKHO BBIJCITUTH (PAKTOPHI IIEPBOTO M BTO-
poro mopsjaka; mo cdepam JOKaMHU U CIIOCO0aM BO3ACHCTBUS — TII00aIbHbBIE, (DaKTOPBI Makpo- H
MHKPOCPE/IbI; 10 COCTaBY PElICBAHTHBIX (DAaKTOPOB (IOCTABIMUKH, TIOCPSTHUKA H T.I1.); IO THHAMH-
YECKUM XapaKTePUCTHUKAM BO3ICUCTBUSA (PAKTOPOB (OCTOSIHHBIC U TIEPEMEHHbIC); 10 HHTEHCUBHOCTH
BO3/CHCTBHS (TIOCTOSTHHOE, TIOCTOSTHHO- TIEPEMEHHOE, UKnyYeckoe) [8].

Jiis Toro, 4TOOBI MaKCHMH3UPOBATH CBOIO A((EKTHBHOCTh, OPTaHU3AIMU JIOJDKHBI OBITh
CIOCOOHBI IPOTUBOCTOSITH HE TOJIBKO €KEAHEBHBIM TPYTHOCTSAM, HO TaKXK€ W BHEIIHUM COOBITHSIM,
3a4aCTyI0, KPUTHYECKU BaXKHBIM JUISI CTAOMIBHOTO pa3BuTHs Kommnanuu. COOBITHS TAaKOTO poja Ha-
3BIBAIOTCSl Kpu3ucaMu. Kpu3uchl OTHOCSTCS K OMHOW M3 Ba)KHBIX XapaKTEPUCTUK BHEIIHEH Cpepbl.
Kpusncer —3T0 yHUKaTbHOE U JOCTATOYHO pPeNKoe SBJICHHS 7151 OONBITMHCTBA KOMITAaHUH, OHAKO, B
HEKOTOPBIX cdepax, OHU CTAHOBATCS HEOTHhEMJIEMON YacThIO KOPIOPATUBHOW cpelibl. BHemHss cpe-
Jla KOMITAHWUH CETO/HS pPacCMaTPUBACTCS BO MHOXECTBE acrekToB. OJIMH U3 HUX — YPOBEHb CTaOMIIh-
HOCTH BHemIHeW cpembl. C OMHON CTOPOHBI, BHEIIHSS Cpela MOXKET OBITh CIIOKOWHOH, ¢ APYToi —
TypOyJICHTHOH OO CIO0KHOH, TPOBONUPYIOIICH KPU3UCHBIC CUTYallud. B COCTOSHUU CTIOKOWCTBHSI
BHEIITHSIS Cpejla CTa0WIbHA U HE MOJABEPKCHA U3MEHEHUSIM, B TYPOYJICHTHOCTH — H3MCHCHUS BO3HHU-
KaIOT MOCTOSIHHO M HEOXUAAaHHO [2]. YpOoBeHb TYpOYJICHTHOCTH TECHO CBSI3aH C YPOBHEM HEOIpe/ie-
JICHHOCTH BHelIHel cpezpl. Koryma TypOyIeHTHOCTE cpelibl pacTeT, (JaKTOpbl, KOTOPHIMU OTICPHUPYET
¢bupma npu HOpPMUPOBAHUU CBOCH CTPATETUH PA3BUTHSI, CTAHOBATCS BCE 0OOJIEE HEMPEICKa3yEeMbIMHU.
CriocoOHOCTh KOMITAHWH BBIJICPKUBATH BBICOKUI YPOBEHB TYPOYJICHTHOCTH SIBJISICTCS BAXKHBIM TTOKa-
3aresieM ee KOHKYPEeHTOCIIOCOOHOCTH Ha phIiHKe. Hanmpumep, TypOyIeHTHOCTh TEM BEIIIE, YeM 0OJIb-
IIIe KOMITAaHUH BBIXOJSAT HAa PHIHOK TOW WM WHOW NpomyKiuu. COOTBETCTBEHHO KOMIIAHUM ¢ OoJee
BBICOKMM YPOBHEM IPHCIIOCOOJIEHHOCTH K M3MEHSIOIICHCS Cpelie CTAHOBATCS OoJiee YCIEIIHBI Ha
KOHKYPEHTHOM phIHKe [12].

Bropoii BayxHBINM acleKT BHEUIHENW Cpebl — €€ KOMIUIEKCHOCTh — CBSI3aH C T€M, KaKoe KOJIH-
YECTBO BHEIIHUX ()aKTOPOB HEOOXOJUMO YUECTh JJIS MPUHSATUS KAaKUX-THOO CTPATErHUeCKUX pelle-

1 .
Yaumiep, Ansdpen Jromon mit. (1918) —0CHOBOMOMOKHUK COBPEMEHHON HUCTOpUU Ou3Heca,
OKa3aBUINI 3HAYUTETbHOE BIUSHUE HA Pa3BUTHE CTPATETHUECKOTO MEHEXKMEHTA
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HU. KOMITIIEKCHOCTh —3TO HEOJHOPOIHOCTH COOBITHH, OTHOCSIINXCS B ICATEILHOCTH OPTaHU3AIINH.
CriokoliHasi BHEIIHIsSI cpeJia MOJpa3yMeBaeT, YTO BHEMIHHE (aKTOPbI, C KOTOPBIMH CTaJIKHBAFOTCS
OpraHM3aIliH, OTHOCHTEIFHO HEOJHOPOJHBI M HE MHOTOUMCICHHBL I1o MHeHuio M. Beprunckoro?,
CTIOKOMHAsi BHEIIHSS Cpefa OCBOOOXKIAEeT OpraHU3alMi0 OT HEOOXOAMMOCTH CO3[aBaTh CIOXKHBIC
WHPOPMAITMOHHBIE CHCTEMBI, KOTOPhIe HEOOXOIUMBI MIPH Tpolecce MPUHATHS perreHuit. Komrekc-
Hasl BHEUIHSS Cpejia, C JPYToil CTOPOHBI, 3aCTaBIsIeT KOMIIAHWH HE TOJILKO 0OpaTUTh BHUMaHHE Ha
cBOM WMH(OPMAIMOHHBIC CUCTEMBI, HO M Ha KayeCTBO NPUHUMAEMbIX penieHud. CTOUT OTMETHTH,
4TO, B TO BPeMs KaK OJIHA KOMIIAHUSI MOXKET CUHUTATh ONPECICHHYIO0 Cpeay cTabumibHON, 00aaro-
niell HU3KUM YPOBHEM HEOTPENEIEHHOCTH, JApyras GupMa BOCIPHUMET Ty K€ cpelly KaK KOMILIEKC-
HYI0, 00JIaZal0UTyI0 BBICOKOH TMHAMUKOW W HU3KHM YPOBHEM ONpPEACICHHOCTH. Peakus pa3nuaHbIX
KOMITaHUI Ha OJIHY U Ty )K€ Cpeldy MOXeT OBIThb COBEpIICHHO Pa3HOH, COOTBETCTBEHHO KOMILIEKC-
HOCTB, Hapsly ¢ APYrUMHU (HaKToOpaMH, HE SBISIETCS TIOCTOSTHHOM M KOHKPETHOW BEITMYUHOM, a 3aBU-
CHT OT €€ BOCIIPUSATHUS caMoil KoMmmnanuei [15].

B xoMImaHusX ¢ pa3BUTHIM MEXaHU3MOM IPEOJIONICHUS HEOIaronpusATHBIX YCIOBUH BHEITHEH
Cpeabl, cpefia MOXKET BOCIIPUHHMATBCS ¢ TOYKH 3PEHHSI BOBMOXHOCTEH, a He TpyaHocTel. Opranusa-
MY, BEIpabOTaBITHE THOKNE CTpAaTeruu OOPHOBI ¢ BHEIIHEH CPE0i, CIIOCOOHBI HAWTH BO3MOKHOCTH
JUI pa3BUTHA AaXe B caMoil TypOyineHTHOH cpene. CormacHO HCCIeIOBAaHHSIM, MEHEIXephl, BOC-
MPUHUMAIONINE Cpely KaK KOMIUIEKCHYIO, C BBICOKHM YPOBHEM HEONPENCICHHOCTH, UCIIOIB3YIOT
Ooree MpopabOTaHHBIC U ACTANBHBIC CTpaTeTUH Pa3BUTHA. MEHeKEePhl, padoTaromye B HeCTa0MITh-
HOU BHEIIHEH cpeze, NPUHUMAIOT Ha ce0s 0OJIbIINe PHUCKH U IPUMEHSIOT HanboJiee HHHOBAIIMOHHEIC
CTpaTerud, MO CPAaBHEHUIO C MEHEKepaMu, pabOTarOIIMMHU B YCIOBHSAX CIOKOWHOW (CTaOMIIBHOI)
cpenbl. OHM TakKe MPEIIOYUTAIOT NPEAYIPEKIATh COOBITHS ¥ MPUHUMATH MTPEBEHTHBHBIE MEPHI, a
HE OTBEYaTh Ha y)Ke CBepIIHBIInecs coObiTus [Tam xe].

MO3KHO BBIZICTTUTH TaK)KE HECKOJIBKO THUIIOB BHEIITHEH CPEJIb:

1) usMeHstoIIasACs cpefia, XapaKTepu3yromascs ObICTPBIMU TepeMeHaMu (H3MEHEHHE 3aKO-
HOJIATEJIbCTBA, YPOBHS WHQISAIMH, TEXHOJIOTHYCCKUE HOBIIECTBA, N3MCHEHHS B TOJHTHUKE KOHKY-
peHTOB U T.1.). Takas cpeqa co3maaeT OObIIHE TPYIHOCTH IS YIIPABJICHNUS,

2) Bpak/1IeOHOE OKPY)KEHHE, KOTOPOE CO3aeTCs )KECTKOH KOHKYpeHIIel B 0opb0e 3a morpe-
OuTenel U PEIHKH COBITA;

3) pa3HOOOpa3HOE OKPYKEHHE CBOWCTBEHHOE TII00aIbHOMY OU3HECY;

4) TeXHMYECKU CJIOKHAs CPelia, B KOTOPOH CTPAaTETHYECKOE YIPaBICHUE OPUCHTHPYETCS Ha
nHHOBarmu [11].

®dupma crocobHa JI0 KaKOTO-TO MpeJieNia CONMPOTUBIIATHCS BHEITHHM U BHYTPSHHUM BO3JICH-
CTBHSM CpeJlbl, HE U3MEHSSICh B LICJIOM. TeM He MEeHee, 3TO HE 3HAYMT, YTO (pUpMa U ee KOHKYPEHT-
HOE TIOBE/ICHUE HE MEHsETCs BOOOIe: yCTOWIHBOCTE (UPMBI HA B KOCH Mepe He TIPOTUBOPECUUT TOMY
(daxTy, 4TO OHa MpeTepreBacT U3MEHEHNs. MIMeIomuiicst B pacropsHKeHUH OpraHu3alui Habop ajb-
TEPHATUB HEMPEPBIBHO MeHsIeTCs. VI3MeHeHU OOBIYHO COCTOST U3 alalTAIIHOHHBIX ISHCTBUH B paM-
Kax JOITyCKaeMbIX BO3MOXKHOCTEH. [Tpu 3TOM cymMMa M3MEHEHUI BCEX PHIHOYHBIX ar€HTOB MPUBOIUT
K BOBHUKHOBCHHIO OTPEICICHHOTO YCTOHYUBOTO COCTOSIHUS [6].

CeroaHsi BHEIIHSSI CpeAa OYeHb YacTO PAacCMaTPHUBACTCA B paMKaxX CHUCTEMHOTO MOAXOa
Teopuu opranmzanuu Gupmbel. [[pHYUHON MOSBICHUS CUCTEMHOTO MOJXOJa SBUWJIUCH OOBEKTUBHBIC
M3MEHEHUS YCIOBUN B DKOHOMUYECKOH, COLUAIbHOM, MOJUTHUECKON 1 dTHUecKoi cdepax. IToseu-
Jach 3aBUCHMOCTh OT CTaOMILHOCTH BBIMOJHEHHUS JOJITOCPOYHBIX 00S3aTEILCTB MOCTABIUKAMH H
MOTPEOUTEISIMH, TOCYIAPCTBEHHOW MOJIMTUKY PETYIUPOBAHUS PHIHKA, B3AUMOOTHOIIICHUH C IPYTH-
MH CTpaHaMH, Pa3HHIIBI B TeMIaX WHQIISAINH, YPOBHS 0JIArOCOCTOSHUS PabOTHUKOB, TII00ATH3AINH
CBIPBEBBIX, (PMHAHCOBBIX PBIHKOB U JIPYruX (PakToOpoB, BBIXOJAIINX 32 PaMKH CBsI3el HEMOCPEICT-
BEHHO MeXy npeanpusitusiMu. CUcTeMa YIPaBIICHUS pACCMATPUBACT OPTaHHU3AIMI0 KaK OTKPBITYIO
cucreMy, (QYHKIMOHHUPYIOIIYIO B TIOCTOSTHHO M3MEHSIOIINXCS YCIOBHSIX MUKPO- U MAaKpOCpedbl, Ha-
psLy ¢ 3aa9aMy IPOU3BOJICTBA, (PUHAHCHPOBAHUS, TUCTPUOYIMH, KOMMYHUKAITUHA C TOKYATEIsIMH,
00513aTeNbHO BBICTPANUBAIOIIYIO OTHOIICHHUS C MHCTUTYTaMH BJIACTH, OOIIECTBA C YUYETOM UX MHOTO-
o0pas3usi M B3aMMOCBSI3M BCEX JJIEMECHTOB OpraHM3allMM W BHEIIHed cpenabl [5]. Buemmnss cpena
BKITIOYAeT (haKTOPbI, OKA3bIBAIOIIUE OIPECISIOINIee BIMsSHIE Ha OpraHu3aiuo. [loatoMy opranusa-
A HEe MOYKET OBITH cTraTH4HOW. OHa MODKHA OBICTPO y3HABAaTh 000 BCEX M3MCHCHHUSIX BHEITHEH
Cpeabl, IPEACTaBIATh X 3HAYCHHE, BEIOUPATh HAMIYYIIYIO OTBETHYIO PEAKLHUIO, CIIOCOOCTBYIOLIYIO

2 U.Beprunckuii — [Ipodeccop dakynprera Ou3HEC SKOHOMHUKH, YHUBepcuTeT bpuranckoi Ko-
nymb6bun, Kanana.
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TOCTIDKEHHIO e¢ Iejieit, 93 heKTUBHO pearnpoBaTh Ha BO3/eiicTBre BHEMIHEH cpensl [1]. CucTeMHbIM
roaxoa obecrieuynBaeT pa3padoTKy M peaTH3aIliio TII00aTEHON CTPATETHH MPEAIPHUSTHS, €TO YCTOM-
YMBOC PA3BUTHE U AANTHBHOCTh K U3MCHSIOIIMMCS YCIOBUSM [5].

OnHUM U3 KITFOYEBBIX (DaKTOPOB, OKA3bIBAIOIINX BIMSHUE HA BHEITHIOKO CPEy, SBISCTCS TO-
TUTHKA rocyaapcTBa. CtabuiabHasi BHEUIHSS cpelia TOApa3yMeBaeT HaIW4Ihe OJIaronpuaTHOTO WHBE-
CTHUIIMOHHOTO KJIMMAaTa, TO0YKIa0IIero KOMIaHHH HHBECTUPOBATH CPEJICTBA B CTPAHY, UTO, B CBOIO
ouepe/b, COCOOCTBYET CHUKCHHIO YpoBHs Oe3paboruripl. Komnanum 0oyiee CKIIOHHBI MHBECTHPO-
BaTh JACHBIW B T€ CTPaHBI, TI€ OHM MPEANOJIAraloT NOJyIUTh OoNbImid A0x0j. ObecrneueHune rocy-
JIApPCTBOM BBICOKOTO YPOBHSI MHPPACTPYKTYpHI, pa3paboTKa 3aKoHOJATeNbcTBA B chepe Ou3Heca,
MOIJICpKaHKE MTPABOIIOPSIKA U HIU3KOTO YPOBHS MPECTYITHOCTH, a TAKXKE MPEOCTABICHHUE IIIPOKOTO
CHEeKTpa (DMHAHCOBBIX YCIIYT SBISIOTCS OCHOBHBIMH (DAaKTOpaMH, IMPHUBIICKAIONUMH HHBECTOPOB.
BrnaronpusarHas Ou3Hec cpefa CrOCOOCTBYET MOBBIMICHHIO MPOTYKTHBHOCTH W CHIDKEHHIO YPOBHSA
0e3pabotuiel. MHOTHE yYCHBIC, a TAK)KE TIOJUTUKH, CXOJSATCS BO MHEHUH, YTO OJIarONpHUsTHAS On3-
HEC cpelia SIBIACTCS BAXKHEHIINM (aKTOPOM, ONPEACIAIONIAM POCT MPOAAXK JTHOOBIX KoMmaHui [3].
[Tox GmarompusATHON OW3HEC CPEeNOi MPEAIIONIAraloTCs HE TOIBKO CTA0OMIBPHOEC MaKPOIKOHOMHYECKOE
MOJIOKEHUE TOCYAapCTBa, HO U OTKPBITOCTb €ro Jyisi TOProBiu U mHBectuiuid. Hanpumep, 8 KHP
yiyuiieHue 6usHec cpeasl no3soamio 400miuH. mozaeli B redenne 20 €T BBIWTH U3-3a Y€pThl OeTHO-
ctu. HeOnaronpusitHast Ou3HEC cpena, B TO K€ BpeMs, MPEMATCTBYeT SKOHOMHYECKOMY pocTy. Kom-
MaHUM, Pa3BUBAIOIIMECS B YCIOBHUIX HEOIArompusATHON Cpenbl, He UMEIOT JOCTYN K (PMHAHCOBBIM
pecypcaM (MHBECTHIIMSM) M COOTBETCTBEHHO, HCTIBITHIBAIOT HEOCTATOK CPEJCTB, MOAMCPKMBAIOIITIX
ux pasputue. CornacHo ordery BcemupHoro baHka, B Tex cTpaHax, rje HMpaBUTEIBCTBA CMOTIIH
obecreunTs OJaronpusATHYI0 OM3HEC cpeny, Habmomaniuch 00jiee BEICOKHE TEMIIBI IKOHOMHYECKOTO
pocra. K dakTopam, oTpUIIaTEeIbHO BIUSIONUM HA Pa3BUTHC KOMITAHWUHN, TAK:KE OTHOCUTCS KOPPYI-
nust. CorniacHO pacyeram, MPOBEIEHHBIM cpean Kommanuii Jlatuackolt Amepuku u Kapubckoro pe-
rroHa, QUPMBI, BRIHYKJICHHBIC 1aBaTh B3ATKH, pacTyT Ha 26% MeuieHHee KOMIIaHWi, He HMEIOIINX
Tako mpobiemsr [13].

Urto kacaeTcsi BIUSHUS TOCY/]apCTBa HA CaMH KOMITAHWUHU, TO OHO MOKET PEaIn30BBIBATHCS B
Tpex BapuaHTax. [lepBbIii BapHaHT IMperoiaraeT JOMUHUPOBaHNE OW3HEcCa HaJll TOCYIapCTBEHHBIM
amnmapaToM, BTOPOil — OTHOCUTENHHO paBHOE MOJIOXKeHHe OM3Heca U rocyAapcTBa, U TPETUi — TOMHU-
HUPOBaHUE rocyaapcTBa Haj Ou3zHecoM. CUCTEMa TOCYJapCTBEHHOTO ammnapaTa OKas3bIBaeT BIUSHUE
Ha TO, KaKUM 00pa3oM (UpMBI OYAyT OTBEUaTh Ha BHEIIHHE BBI3OBHEI. MajoBEepOSATHO, YTO KOMIIa-
HUH, Pa3BUBAIOIINECS B YCIOBUAX, KOT/Ia OM3HEC JOMHUHHUPYET HaJ TOCYJapCTBOM, HE CTAaHYT MPOTH-
BOCTOSITh JABJICHHIO JAPYTHX 3aHMHTEPECOBAHHBIX TPYII. BONBIIMHCTBO KOMITAHUH MOCTaparoTCs
CMSTYUTh WIH Ja)Ke MPOUTHOPHPOBATH 3TU BBI30BHI, OCHOBBIBASACH Ha TOM, YTO B CHCTEME, T1Ie On3-
HEeC OKa3bIBaeT HAMOOJbIIEe BIMSHUS Ha MPOIECC MPHUHATHS PEIIeHH B TOCYJapCTBE, KOMITAHUAM
He Tpo3sT Ooibinre moTepu. KoMmaHuu Takke MOTYT MOCTapaTbCcsi MAaKCUMAIBHO CMATYUTH JIFOOBIC
BBI30BBI, ONAcasCh BO3PACTaHMS BIHMSHUS JPYTHX COIHAIBHBIX I'pynm. B To ke Bpems, QUPMBI,
(OYHKITMOHUPYIOIIME B CHCTEME, KOTJa TOCYAapCTBO JOMUHHUPYET HaJl OM3HECOM, CKJIIOHHBI Yarle
MMOMYMHSITHCS BHEITHUM BBI30BaM. DTO CBSI3aHO C TeM, YTO SKOHOMHYECKHE areHTHl B TaKUX CHCTe-
Max (meprkaTenu akiuii) CoCcOOHBI MOBIUATH HA MPHOBUTE KOMIaHuH. PUPMBI, paboTaroIIKe B MO-
JOOHBIX YCIIOBHSIX, KaK TPaBUIIO, 0OJIee CKIIOHBI K MHHOBAIIUSAM B CBOCH JEATEILHOCTH, TaK KaK OHH
0oJiee UyBCTBUTEIBHBI K BHEIIHAM BO3ZeHCTBISIM [14].

Ilo muenuro JI.B. KOKapeBa3, ONHOU W3 Hamboyee BaKHBIX COCTABIISIONIMX YCIEITHOTO
(hYHKITMOHUPOBAHUS KOMITAHUU SIBISETCS CIOCOOHOCTH MPOTHO3UPOBATH PAa3BUTUE BHEITHEH CPE/IbL.
DT0 abCOJIIOTHO HEOOXOIUMO, €CIIH PYKOBOJUTEIN OPTaHU3aIlNN XOTAT M30eKaTh BHE3AIMHBIX IPO-
OyieM B OyIyIIeM HIIH HE TIPOITYCTHTH OJarONPUATHBIX MOMEHTOB. [Ipu 3TOM MOTYT OBITH UCITOJIB30-
BaHBI CJICYIONIUE METOJIbI HCCICIOBAHUSI: SKCTPAIOJISAIUS, TPOTHO3 Ha OCHOBE MOCJICTHUX JTAHHBIX,
CIICHapuu OYIYIIero, UCIOJb30BAHUE PBIHOYHBIX 0030pOB, 3KCIEPTHAS OICHKA. DKOHOMHUYECKHC
METO/TBI TIPOTHO3UPOBAHUS OCYIIECTBISIOTCS TAKXKE MPH TIOMOIIN KOJMYECTBEHHBIX METOJIOB, B TOM
qKcyIe aHaJU3a BPEMEHHBIX PAI0B (MCCIIEOBAHHE MPOIUIBIX TEHACHIMN ¥ MPOTHO3UPOBAHHUE JaiTh-
HEHIMX JeHCTBUI), PErPEeCCHOHHBIX MOJICIeH (CTATUCTHUECKUI METOJ ISl OTPECIICHIUS] HAaHOO0b-
IIIEr0 COOTBETCTBHS MEXJy MPOTHO3UPYEMOM M IPYTHMH MEPEMEHHBIMH), a TAKKE IKOHOMHYESCKUX
MoIeIell (CoCTaBlIeHHE PErPECCHOHHBIX YpaBHEHUH, ONMCHIBAIOIINX CIyYaiiHbIe OTHOIIEHMS) [7].

® Kokapes JI.B. — npodeccop kadeapsi «HanuoHaabHas SKOHOMUKa», OpenOyprckuii rocynap-
CTBEHHBIH YHUBEPCHUTET.
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OnmHUM U3 CaMBIX MOIYJISAPHBIX M W3BECTHBIX METOJIOB MCCIIEIOBAHUS COCTOSIHHS BHEITHEH
cpensl opranmzanuu seiusgercs SWOT-ananu3. Ero ucnons3yror ais nmoixydeHns Oosee 4eTKOH U
B3BELICHHOW OIICHKH HACTOSILETO COCTOSHHUA M BO3MOXXHOCTEH OpraHU3alliy, a TaKkKe CHcTeMaTn3a-
uuK uHpopMauuu o cutyanuu Ha peiake. SWOTananu3 npencraBiser coOol onpeneneHne CHilb-
HBIX M CIa0BIX CTOPOH OPraHU3alUH, a TAK)Ke BO3MOKHOCTEH U yrpo3, HCXOMAIINX U3 €ro OJvKaii-
IIero OKpyxeHus. [IpuMeHeHne TaHHOTO METO/a MO3BOJISCT CHCTEMAaTH3UPOBATh YK MMEIOIIYIOC
WHPOPMALIMIO U IPUHUMATh HA OCHOBE aHaji3a 00OCHOBAaHHBIE PEIICHHUS O TOM, Kak M B KAKOM Ha-
MPaBJICHUN OpPTraHU3aLMK He0OXoauMo aBuraThes nanbiie. [locine nposenenns SWOTananmza s
Oornee 1ETANbHOTO U3YYEHHS TEKYIIEro COCTOSIHUS OPTaHNU3alMi B HEKOTOPBIX CIy4asX MPUMEHSIOT
SNW-ananu3, KOTOpbIil peAcTaBiseT cOOOH aHAIN3 CUIIBHBIX, HEUTPAIbHBIX U CIa0BIX CTOPOH Op-
ranuzanuu. Taxoke a1t Gojee JeTanbHOrO aHaju3a cpelbl opraHuzanuu npumensior PESTanamms
(nmorma obosHauaror kak STEP).On npencrapmser co6oif MapKeTHHIOBBIM MHCTPYMEHT, ITpeIHA-
3HAYEHHBIN AJIS1 BBISBJICHUS PA3IMYHBIX aCIEeKTOB BHEIIHEH Cpelbl, KOTOpPBIE BIMSIOT HAa Pa3BUTHE
kommanuu. CTOUT OTMETHTh, YTO B HACTOSAIIEE BpeMsl CYLISCTBYIOT M APYT'He METObI aHaIu3a, I10-
3BOJISIONINE BBIIBUTH OCOOCHHOCTH B3aMMOJICHCTBHS OPraHM3AIMU CO CPENOM. MOJENb IIATH CHII
KOHKYPEHITHH, IPOPHIL CPEIBI, METO ] B3BEIIUBAHMS KaXKI0ro Gaxkropa u ap. [4].

Ho cepeannpr 60x rr. XX B. st pupm Obl1a XapakTepHa NacCUBHAsE MO MOBEICHHS BO
BHEIIHEH cpene. B Moienu maccUBHOTO MOBEICHUS CYIIECTBYET JIMIIL OJJHA AKTHBHAS LIEJIb BO3JICH-
CTBUS Ha BHEIIHIOIO Cpey — MPUOOpETEeHHEe MOKYMaTeIsIMA HOBOTO CTaHAApPTHOTO TOBapa, pa3pado-
TaHHOTO (pupMoli (BepHEe, MOTyUYeHHE OT HUX OOJIBIIET0 KOJMYECTBA JACHET Ha €AMHHILY CeOeCTOu-
MOCTH TIepe/IaBaeMbIX UM TOBApPOB) U JIMIIb OJUH aKTUBHBIA CIIOCOO BO3IACHCTBHUS HA HEe — MPEIo-
’KEHHE TIOKYIaTeJIsiM 3TOro ToBapa. Eif MpOTHBOCTOUT MO/ENb aKTUBHOTO MOBEICHMUS, XapaKTepHas
IUIsL COBPEMEHHBIX (UPM, KOTOpasi OTJINYAETCSI Pa3HOOOpa3HBIMU aKTUBHBIMHU LICJISIMH, METOAAMHU H
(dbopMamu BO3IEUCTBUS HAa 00BEKTHI BHEIIHEH cpesl [9].

B nenom, cieayer oTMETHTb, UTO BHEIIHSS CPefia SABIACTCS HEOTHEMIIEMBIM (paKTOPOM, OKa-
3BIBAIOIINM BIIMSIHUE Ha JIFOOBIE OpraHu3anuu. Bmecte ¢ TeM, JaHHOE NOHATHE TOCTATOYHO CyOBEK-
THUBHO U JTOJDKHO PacCMAaTpPUBATHCS KaXKAOM KOMIaHWEH MHIMBUAYaJIbHO, B 3aBUCHMOCTHU OT T€X yC-
JIOBUH, B KOTOPBIX GupMa GyHKunoHupyeT. CeroHs, B yCIOBUIX PACTyILEl KOHKYPEHTHOW OOpHOHI,
Bce OOoJbIlIe BHUMAHUS YIEISETCS aHAIN3Y BHEITHEH Cpeabl M BHICTPAUBAHUIO HanOOJIee ONTHMATIb-
HOM CTpaTeTuH pa3BUTHA KOMIIaHWH. Pa3paboTaHo MHOKECTBO MOAXOJ0B U METO/OB, MO3BOJISIOMINX
MPOBECTH OLIEHKY M CIPOTHO3UPOBATH Pa3BUTHE cpelbl. JJs yCmeurHoro BeJeHus OM3Heca KoMIla-
HUSAM HEOOXOIMMO aKIEHTHPOBaTh BHUMAaHME HA BIMSHUM BHEIIHEH Cpelpl, a TakkKe MPOBOIUTH
HanboJee MpUEeMIIEMYIO TTOJUTHKY, TTO3BOJISIOITYIO IPOTHBOCTOATH BHEITHUM BBI30BaM.
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Braousocmokckuil 2ocyoapcmeeniviil yHugepcumenm KOHOMUKU U Cepeuca
Poccus, Braousocmok

Cospemennas Anonus — oona uz naubonee pazeumuvix cmpan mupa. Hecomnenno, compyo-
Huwecmeo ¢ Anonueil aensemcsi 8adcHbiM (haxmopom skoHomuseckou sscuznu Poccuu. Tema poccuii-
CKO-SINOHCKUX OMHOWEHUL SAGNAeMCsT AKMYATbHOU, NOCKOAbKY PA3GUmue IKOHOMUYECKUX OMHOWe-
HUllL 01 08YX CMpan HeoOXo0uUMO 6 HAUWUX OOWUX HAYUOHANLHLIX uHmepecax. A3uamcko-
Tuxooxeanckuii pecuoH AGIAEMCs TUOEPOM 8 MUPOBOLL IKOHOMUKE & cqhepe MencOYHAPOOHOU mop-
206U, UHBECMUYUOHHO20 U HAYUHO-MEXHUYECKO20 COMPYOHUYecmea. Imo A6NAemcs 8alCHbIM (ak-
MOpoM 0711 NOOOEPAHCAHUSL XOPOWUX CBs3ell MedcOy 08yMs eedyuumu 2ocyoapcmaeamu pecuona. Obe
CMOPOHBL NPUHATOM HEOOX0OUMOCMb AKMUBUIAYUY MOP208O-UHBECTNUYUOHHO20 COMPYOHUYecmada,
0COOEHNO 8 NPUOPUMENHBIX CEKMOPAX IKOHOMUKU.

Knrwouesvie cnosa u cinosocouemanus. poccutiCKO-snoHCKUe IKOHOMUHECKUe OMHOUWEHUS.,
UHBECIMUYUOHHOE COMPYOHULECMB0, CIMPYKIYPA IKCHOPMA U UMHOPMA.

ACTUAL ASPECTS OF ECONOMIC COOPERATION BETWEEN
RUSSIA AND JAPAN

A.l. Andreeva
bachelor, 3rd course, cathedra of international business and finance

Vladivostok State University of Economics and 8ervi
Modern Japan is one of the most developed courtfidse world. There is no doubt that co-

operation with Japan is an important factor in teeonomic life of Russia. The theme of Russian-
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Japanese relations is relevant because of econmtdtions development between two our countries
is essential in our common interests. The AsiafiRagionis the leader in the global economy in
international trade, investment and scientific-teickal cooperation. This is an important factor for
the maintenance of good relations between two tepsliates in the region. Both countries recognize
the need to intensify trade and investment cooera&specially in priority economic sectors.

Keywords and phrasesRussian-Japanese economic relations, investmenpecation,
structure of exports and imports.

DKOHOMHYECKHE CBSI3M MEXTy Poccuei n SAnonmeit B mepBoe mecsatuietre XX| Beka mpo-
JIEMOHCTPUPOBAJIN MOCTYNATENbHYIO, XOTA U HEPOBHYIO, IMHAMUKY. B TOBapHO# CTpyKType poccuii-
ckoro skcrnopta B Anonuto B 2015rony oxono 86% npuxoaninoch Ha MOCTaBKA MUHEPAIBLHOTO TOI-
nuBa. OCHOBHBIMH CTaThSIMH POCCHICKOTO dKcropTa B Snonuto mo uroram 2015r. ocraBanick Mu-
HEpalbHOE CHIphe U TOIIHBO (82%), metamnel u Metammonsmenust (9%), ppiba ¥ MOPENPOIYKTHI
(4,6%), necubie ToBapel (2,2%). B mMmnopre mpeoOiafany TOCTaBKH TPAHCIOPTHBIX CPEICTB
(64,7%),npomykuusi SHEpreTHIecKoro MammHoctpoeHus (12,8%),cuHTeTHYecKii KayqyK u pesu-
Ho-texanyeckue maenus (5,3%),snekrpoobopynosanue (3,7%),onrrdeckre MprOOPHI, IMH(PPOBLIE
(oTo- ¥ BHIEOKAMePHI, KOHTPOJIBHO-U3MEPUTENBHAS alliaparypa, MeaTexuuka (mopsiaka 2%) [4].

B poccuiickoM EMIIOpTE MO-TIPEKHEMY BEAYLIYIO TIO3UIIMIO 3aHHMAJIa TPOAYKIIMIO STIOHCKO-
ro aBrornpoma. XOTS KOJHYECTBEHHBIH 00BEM MMIIOPTa aBTOMOOMIEH cokparwics Ha 14% ¢
335T16Ic. 10 289 THIC. IIT.), a B CTOMMOCTHOH 00beM — Ha 16% € 5,6 mapa mo 4,7 mupm moil.
CUIA), sta craThs MpojaoKalla JOMUHHPOBATh, cOCTaBisisi Oosee 53% COBOKYITHOr0 MMIOpTa U3
SInonnn u cBbie 83% CTOMMOCTHOTO 00BbEMa MOCTABOK TPAHCHOPTHBIX CpencTB. [1o KommyecTBy
BBO3UMBIX U3 SlnoHun aBToMoOMIei Poccrsi B SIMTOHCKOM CITHCKE 3apyOEKHBIX UMITOPTEPOB COXpa-
Hia Bropoe mnocie CILIA mecTo, a o CTOMMOCTHOMY 00BEMY OITyCTHIIACH C TPEThEH Ha YETBEPTYIO
(mocne CILA, Kutast u ABctpanuu) mo3unuto [4].

IIpuBenennbie (GakThl MOKA3BIBAIOT, 4TO TOProBis Poccuu ¢ SImoHMel HOCUT XapakTep 00-
MEHa TOTUTHBA, ChIPhsSI 1 MOPETPOTYKTOB HAa TOTOBYIO MPOMBIIIIICHHYIO MMPOAYKIMIO B OCHOBHOM I10-
TPeOUTETHCKOTO XapaKTepa.

B Tabmuue 1 npuBeneHs! qaHHBIE 0 ToBapoodopoTe Poccun u SAnonun [6].

Tabnuya 1
Tosapoo6opot mexay Poccueii u AAnonmeii B 2013-2015r., mapa poua. CIIA

IMTokazatenn 2013 2014 2015
Tosapoobopot 22,1 33,4 23,6
Temmsl pocta, % 106,6 151,1 70,6
DKCHopT 9,9 9,0 5,8
Temmsl pocta, % 126,7 90,9 64,4
Nmmnopt 12,2 24,4 17,8
Temmsl pocta, % 86,7 200 72,9

3HAYNUTEIBHYIO YaCTh POCCUIICKOr0 9KCIOpTa B SIMOHUIO 3aHUMAIOT YHEPropecypchl (pocT Ha
27,9%, 10mapx 735mun nomn. CHIA). 3a nepBoe nomyroane 2016T. BeIpocin 00BEMBI 3KCIIOPTa
TOTOBBIX MPOMBIIIICHHBIX m3nenuii (poct Ha 30,2%, Imapx 91 mun nomt. CHIA). [Ipu sTom o6mmii
00BbEM DKCIIOpTa CENbCKOXO3SMMCTBEHHOM mpoaykimu cHmsmics (-1,8%, 584mnu momit. CIIIA), B
MEPBYIO OYepeIb M3-3a 3aMEJICHUS BhIBO3a MOpenpoaykToB (-4,1%, 556vnn nomn. CILA), B TO ke
BpEMsl SKCIIOPT POCCUIICKOTO 3epHa JOCTUT PeKOPAHOM cyMmbl B 14 miH nom. CLIA [7].

B 1BycTOpOHHEM MHBECTHIIMOHHOM COTPYIHHYECTBE UMEIOTCS CBOU MpoOeMsl. [1o 1aHHBIM
Ha koHer 2015ronxa 00beM SMOHCKUX MHBECTUIMM B POCCHICKYIO 9KOHOMHKY coctaBua 10,78mipa
nomt [5]. B aToii cymMMme Tak Ha3plBacMble MHBECTHUIIMOHHBIC KPEIUTHI 3aHUMAIOT II0JABIISIOILYIO
JIOJII0, TO €CTh 3TO CBS3aHHBIE TOPTrOBbIE KpeauThl. Ha Hux Poccust, kak mpaBuiio, MOKynaeT TOBaphI
y SITMOHCKUX (PUPM.

B Tabnune 2 npuBeneHsl JaHHbIE 00 MHBECTHLIHMOHHBIX MOTOKax u3 Poccuu B Snonuro, a
taroke u3 Snonun B Poccuro [8].
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Tabruya 2

O0BbeM PoCCHiCKO-SIMTOHCKHX HHBECTHIHOHHBIX MOTOKOB B 2013-2015T. (MitH o, CIITA)

ITokazarenu 2011 2012 2013 2014 2015
O0bem I1M BBE3EHHBIX B 1243 598 447 289 438
Poccuro u3 Snonun, motok
O0nem 11 BBE3EHHBIX B
Poccuto 3 Snonnu, Hakom- 10193 10 294 2 499 1691 HET JAHHBIX
JICHHBIE
O60neMm 11 BBE3€HHBIX B 153 104 13 2 HeT JAHHBIX
SInmonuro u3 Poccun, moTok
O0nem I1M BBE3EHHBIX B
SInonwmro u3 Poccun, HaKoII- 0,7 7,4 52 48 HET JaHHBIX
JICHHBIE

K konmy 2014rona 00beM HAKOIUIEHHBIX MPSIMBIX WHBECTUIIHN, TOCTYIUBINNX U3 SITOHUU B
Poccuro u u3 Poccuu B Snonuto, coctaBuin 1691u 48 MiaH A0/T. COOTBETCTBEHHO. MEXIy TeM, 3TO
HanOosnee 3 PEKTUBHBIE KATUTAJIOBIOKEHUS, T. K. OHU HECYT C COOOH HOBBIE TEXHOJIIOTUH U NIEpeo-
BbIC METO/IbI yipaBieHus. [1o 00beMy BceX HHBECTHIMK B 9KOHOMUKY Poccuu Slnonus Ha 8-M mecte
cpeau 3apyOeKHBIX CTPaH-HHBECTOPOB.

W3 BhIIECKa3aHHOTO MOYHO CAAENATh CIEIYIOIIHNE BBIBOBI.

JIBycTopoHHHI TOBapOOOOPOT pacTeT WIIM COKPAIIAETCs, MOAYNHSSACH 3aKOHAM DKOHOMHUYE-
CKOM KOHBIOHKTYPHI Kak B Poccuu u SInoHuu, Tak 1 B MUPOBOM SKOHOMUKE. MIMeeTcs onpeienieHHast
KaTeropusi TOBapoOB, MPEXkAE BCETO ChIpbe, KoTopoe fAnoHus Oyaer 3akynaTh B Poccun BHe 3aBHCH-
MOCTH OT TIOJIMTHYECKON aTMOc(ephl B IBYCTOPOHHUX OTHOIICHUSAX M HE OOpalas BHUMaHUs Ha Ha-
CTpoeHus COOCTBEHHOTO TpaBuTeNbcTBa. Ho Habop Takux TOBapoB HeBEIHK [1].

C apyroii CTOpPOHEI, T€ SITOHCKHE MOTPEOUTEIBCKHE TOBAPHI H 000pyI0BaHHUE, B KOTOPBIX 3a-
WHTEPECOBAHBI POCCUICKUE TIOTPEOUTENH, HEPEIKO MPOUTPHIBAIOT IO IIEHAM aHAJOTHYHBIM TOBapaM
u obopynoBanuio n3 Kuras, Peciy6nmuku Kopes u naxe psma eBporneiickux crpad u CIIA.

B mro6oM cimygae miist SIMOHWHM M, B M3BECTHOM CTETICHH, I Poccuu TBYCTOPOHHSS TOPTOBIIS
HE CTOJIb 3HAYUTEIBbHBINA (akTop, 0cOOEHHO Ha (hOHE TOProBHIX 00BeMOB Mexay Anonueit u CILIA, a
Takxke Mexy Poccun u Kurtaem.

Wnas curyanus B chepe SKOHOMHUKO-HHBECTHIIMOHHOTO COTpyaHHYecTBA. OHO MOIBEPKEHO
BIIMSHUIO TOJUTHYECKUX (DaKTOPOB — SIMOHCKHH OW3HEC, 0COOCHHO Mallblii M CPEeIHU, CBOIO Jies-
TEJNBHOCTH B 3TOH chepe JOBOIBHO YETKO COU3MEPSIET C MO3UIMEH rOCyIapCTBEHHBIX OPTraHoOB.

TeM He MeHee POCCHHCKHN PBIHOK OCTAeTCs NMPHUBJICKATEIHHBIM IS SIMOHCKOTO OW3HEca.
SInoHcKHe KOMIIAaHWM HEOJHOKPATHO TOATBEPXkAAIH CBOIO TOTOBHOCTH MAacIITaOHOTO COTpYAHHUYE-
crBa B Cubupu u Ha [lansHem BocToke. B cBoto ouepens, poccuiickuii OnzHec He NPOSIBISET rTy0o-
KOoro mHTEepeca K pabore B Amonun. CIoKHOCTH MPOJBHKEHHS Ha SIOHCKUH PBIHOK, B CHIIY €r0
CHelU(UKN PEryIHPOBaHUS W BBICOKOW KOHKYPEHIMH, H3BecTHBI. OJHAKO TJTaBHAas MPUYMHA HE
TOJIEKO B 9TOM, HO M B IMTACCUBHOCTH M HEYMEHHUM POCCHUICKHUX JICIOBBIX KPYrOB MCKAaTh U HAXOIUTh
MIEPCTIEKTUBHBIX SMOHCKUX MapTHEPOB, CEPhE3HO M3y4daTh OCOOEHHOCTH AESTEIHHOCTH B AMOHCKUX
ycmoBusx [3].

Pacuets! Ha TO, yTo KHTali 0CyIecTBUT CKOphIC U MACIITAOHBIC BIIMBAHUS B IPOSKTHI Pa3BH-
tust Bocrounoit Cubupu u Jlaneaero Boctoka, BKirodas pa3paOOTKy IMOJIC3HBIX UCKOITAEMbIX M WH-
(bpacTpyKTypHBIE IPOEKTHI, MOTYT OKa3aThCS MaJIOCOCTOS TEIbHBIMH.

[ToTomMy cremyer co3naTh aNbTEPHATHBY «KHUTANCKOMY HAIPABICHUIO», PUBJICYD SITIOHCKUE
WHBECTUIIHU.

B o06o03puMomM OyaylieM SHEpreTHiKa, B TOM YHCIE sACpHas, OCTAHETCs TJIaBHOH cdepoit
SKOHOMHUYECKOI'0 B3auMoaeicTBUS Mexkay Poccueii u SAnonucit B Cubupu u Ha JanbHem Bocroke.

BaxxHbIME 001aCTSIMU POCCHHCKO-SITIOHCKOTO UHBECTUIIMOHHOTO COTPYAHHUYECTBA SBISIOTCS
nepeBooOpaboTKa 1 rmepepadboTka peIObl 1 MOPCKUX MPOAYKTOB. Poccrs 3amHTEpecoBaHa B DKCITOPTE
B SlmoHuto mpomykmmu ¢ Oojee BBICOKOH MOOABICHHONW CTOMMOCTHIO. [103TOMy Ha poccHHCKOM
JaneHeM BocToke clieyeT HampaBUTh YCUIMS HA CO3/IaHME B YKa3aHHBIX 007acTSIX COBMECTHBIX
MPENNPUITANA C yJ4acTHEeM SMOHCKOro kamuTana. HambGonee ske BakHbIMHU Uit Poccun oObekTamu
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JUTS ATIOHCKUX WHBECTHIIMH MOTYT CTaTh Takue OTpaciu oOpabaThiBaromiell MPOMBIIUICHHOCTH Ha
JanbHem BocToke, Kak CyJIOCTPOCHHE, aBUACTPOCHUE U JPYTUEe TEXHOJIOTHYHbBIC TPOU3BOCTRA [2].
Jlyig aTOTO, KaK y’Ke TOYepPKUBAIOCh, HEOOXOAUMO CO3/IaBaTh OJArONpPUATHBIA KIIUMAT JJIS TIPUBJIC-
YCHHS AMTOHCKUX MPSIMBIX WHBECTHUIIMNA, B TOM YHCJIE CO CTOPOHBI MAJBIX U CPEAHUX TPEATPUSTHIM.
DTOMy MOTYT CITIOCOOCTBOBATh TaK)Ke 0COOBIE SKOHOMUYIECKHE 30HBI, KOTOPBIE Ceiuac akKTHBHO CO3-
JIAI0TCS HE TOJIBKO B eBporieiickoi yactu Poccuu, HO u Ha JlanbHeM BocTtoke.
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M.H. BukbynatoBa
6akanaep 3 kypca, kadegpa 3KOHOMUKN U MEHEAXKMEHTA

Braousocmoxckuii 2ocydapcmeenuviii yHugepcumenm 9KOHOMUKU U CEPeUca
Poccus, Braousocmok

IIpobnema peanuzayuu na meppumopuu /anbHezo 60CMOKA pOCCUTICKO-KUMALICKUX Hegme-
2a308bIX NPOEKMO8 — 00HA U3 HauboIee CePbEIHBIX U CLONHCHBIX 8 COBPEMEHHBIX YCI0BUAX PE2UOHAb-
HOU 9KOHOMUKU. Pacuwiupenue mencOyHapoOHslx cesazell 6 snepeemuieckoli cghepe, a maxaice 06010-
006b1200H020 COMPYOHUYECNBA CO CIMPAHAMU 3apY0edChbs N0 0C80EHUI0 U MPAHCHOPIMUPOSKEe MON-
JIUBHO-IHEP2EMUUECKUX PeCcypPCo8, V8eaue s NPOOYKMUGHOCMU UX UCHOIb308AHUSA U 8bIX00 HA HO-
8ble IHepeeTuUYecKUe PolHKU SAGNAeMCsl He MONbKO AKMYalbHOU Npooemoli 00I20CPOYHON NOTUMUKY
Poccuu, no u nepsocmenennvim pviuazom paseumus pecuonos PD.

Kntouegwvle cnosa u cnosocouemanusn. pvinox, mosapoobopom, TOK, mexncoyrnapooroe co-
MPYOHUYLeCmB0, POCCULICKO-KUMALICKUEe NPOEKMbl.
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The problem of implementation in the Far East @& BRussian-Chinese oil and gas proek-
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AKTyanbpHOCTH Bompoca oOycioBieHa TeM, 4To JJBPO oTHOCUTCS K YMCIy IENpPECCHBHBIX
PETHOHOB CTpaHBI, IAe HAOMIOAA0TCA MPOOIEMBl Takue Kak HEOOXOAWMOCTh B PECTPYKTYPH3AINH
TPAHCTIOPTHOW HH(PPACTPYKTYPHI, OCTpasi HeXBaTKa KBAIN(UIINPOBAHHBIX KaJAPOB, OTCTAIIOCTh HEKO-
TOPBIX TeppuTopuii. [IpoOiIeMbl U EPCIEKTUBBI COIUATEHO-PKOHOMUYecKoro pa3sutus J[BOO Bon-
HYIOT HE TOJIbKO HaceJeHUE AaHHOTO CyOBEeKTa, HO M PsA THXOOKEAHCKUX TOCYAapCTB, KOTOPHIE TO-
TOBBI COTPYTHUYATb.

Poccus sBnsercs cTpaHOW-3KCIOPTEPOM SHEPreTHUECKUX PECYPCOB, MOITOMY OCBOEHHME U
pa3paboTka He()Tera30BbIX MECTOPOXKICHUH YCHIINBACT T€OCTPaTErnIecKoe MOJI0KEeHNE CTpaHbl. Bee
3TO CO3J@eT BBICOKYIO aKTyaJIbHOCTh BOIIPOCOB, CBSI3aHHBIX C MEXITYHAPOIHBIM COTPYIHUIECTBOM B
OCBOCHUU He(hTEra30BbIX PECYPCOB

Ha ceropnsimmnanii nens Poccust Bce Oofblie OpuEeHTHUpPYETCS Ha a3uaTcKuil peiHOK. Kpym-
HEHIINM POCCUIICKUM TOPrOBBIM MapTHEPOM sABIseTcs Kuraid.

W3 peun BeicTyeHus [Ipesunenta PO B.B. [lyruna: «/lanpanii BocTok ciiabo mpuBsizaH K
00IIEPOCCUHCKOMY PKOHOMUYECKOMY, HHPOPMaHOHHOMY, TPaHCIIOPTHOMY IpocTpaHcTBy. Ectect-
BEHHBIE KOHKYPEHTHBIC MPEUMYLIECTBA OKpPYTa, BKIIOYAs TPAH3UTHBIC KOPUAOPHI, HUCIONB3YIOTCS
KpaitHe HeapdekTuBHO. COXpaHsSeTcsl Cephe3HOE HECOOTBETCTBHE MEXKIy MOTCHIUAIBHBIMH BO3-
MOYKHOCTSIMH OKpYyTra W TEKYIIUM COCTOSHHEM €ro SKOHOMHUKH W comuaibHoW cdepnl. M Bce 3To
MPEACTaBIsIeT CEPhEe3HYI0 YIpo3y AJS HAUIMX IMOJUTHYECKUX M SKOHOMHUYECKHX MO3WIHUHA B A3uaT-
CKO-THXOOKEaHCKOM perroHe, JJIsi HallMOHAJHHOW 0e30MacHOCTH — 0e3 BCSKOTO MpEeyBETNYeHHS,
VTS HaMOHANIbHOU 6e3omacHocT Poccnu B miemom» [1].

K cnoBam Ilpe3unenta MOXXHO JOMOIHUTE, uTOo JIB®O sBiseTcss pernoHOM, TI€ MEXIyHa-
pPOOHOE COTPYIHHYECTBO — OJWH M3 TJABHBIX CTHMYJOB pOCTa 3KOHOMHKH, a TOIUIMBHO-
JHEPreTHYECKUI KOMITJIEKC PErHOHA SIBIICTCS KITFOUYEBBIM 3JIEMEHTOM.

C 2010rona Kuraii siBisiercst mepBbIM TOproBeiM napTHepoM Poccun. dons Kurast Bo BHem-
HeToproBoM obopote Poccun B 2014r. coctaBuna 11,3%.Poccus B peliTHHIE OCHOBHBIX TOPTOBBIX
naptHepoB 1o uroram 2014rona 3ansna 9 Mecto; Ha Hee npuxoautcs 2,2% KUTaHCKOro BHEIIHE-
Toproporo obopora (puc. 1). MumuepanbHbie TpOAYKTH (B oOcHOBHOM, mpoxykimms TOK):
10 500,Imnu mnomn. B ssHBape — utone 2015r., 14 616miH nomn. B sHBape — utone 2014r., uTo co-
CTaBJISET 3HAUYUTEIBHYIO JTOJI0 TOBapoobopoTa [2].

Kak Buano u3 puc. 1, B 2015 roay npoHCcXOAUT 3HAYNUTEIBHOS CHUKCHHE POCCHICKO-
KHTalCKOTr0 TOBapooOOpoTa, a TakkKe APYIHX MOoKaszaTeleHd, XapaKTepu3ylomux ero. MoxHO
cAenaTh BBIBOJ, YTO MMOKa3aTeNId YMEHBIIMINCH BCIEICTBUE MaCHUS IeH Ha HEPTh 0 KPUTHYE-
CKOTO YPOBHS M OcjabeBaHUs pocCuiickoro py6ssi. MuHepaabHbie MPOAYKTHI (B OCHOBHOM, IPO-
aykius TOK): 10 500, Immu gom. B ssuBape — ntone 20151., 4TO COCTABIACT 3HAYUTENBHYIO J10-
JI0 TOBapooOopoTa. DTOMY CIOCOOCTBYET CTPEMHUTEIBHBIM POCT 3aKJIIOYCHUSI COBMECTHBIX MPOEK-
TOB COTPYAHUYECTBA.
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TosapoobopoTt mexay Poccren n Kntaem B 2008-2015rr. (mnpa,

ponnapoe CLLA)
200
15D
100
) ‘ J I I I I
0 ] = | i | I i
-50
AHBapPL>- AHBapb-
2008 2009 2010 2011 2012 2013 2014 HIOIIE HIOI 15
2014 2015
m OBOPOT 55,9 39,5 9,3 83,5 87,5 88,8 88,4 429 30,6
mTemmsipocTas % | 138,7 70,6 150,3 =~ 1408 1052  10L,6 99,5 71,3
3KCMOPT 21,1 16,7 20,3 35,2 35,7 35,6 37,5 19,1 14,6
Temnbl pocta 8 %2 133 78,8 121,8 1734 102 93, 105,7 76,5
®UMMOPT 34,8 22,8 39 48,3 51,8 53,1 50,9 239 16
mremnuipoctas %3 142,4 65,7 171,2 1239 1076 1029 95,7 67,2
m CANBAO 13,6 6,2 18,7 13,1 16,1 17,5 13,4 1,4

Puc. 1. Toapoo6opoT mexay Poccueit u Kuraem B 2008—2015r.

Poccuiicko-kuTaiickue COBMECTHBIE NMPOEKTHI — 3TO YK€ HE TONBKO CYLIECTBYIOLIWE, HO U
MEPCIEKTUBHBIC COTTIAILICHUS B PAa3IMYHBIX OTPacisIX OM3Heca.

[IpuBeneM HEKOTOpPEIE U3 HUX:

1. KonTpakT 0 mocTaBKax poccuiickoro raza B Kuraii, mogmucannasiii OAO I'aznpom u Ku-
Taiickoll HaumoHabHON He(TIHOH Kopropanuel Ha 30 jer;

2. MemMopaHayM O B3aUMOIIOHMMaHHUH MEXIY ['OCyaapCTBEHHOH Kopropalyel Mo aToM-
HO¥ 3Heprun «PocaromM» U AreHTCTBOM IO aTOMHOM 3Heprun Kuratickoit Haponnoit PecniyOnuku o
COTPYJIHUYECTBE B COOpPYKEHUH MmuaByuux ADC;

3. KoHTpakT Kymm-npoJaku CKMKEHHOTo Taza B pamkax npoekra «fIman CIII» mexmy
OAO «<HOBATD3K» u Kuralickoii HalIMOHAILHOW He(TEra30BoM KOpIopanuei;

4. «I'paduk 3amycka HedTenepepadaThBalOUIero 3aBoa B TAHBIBZUHE U MOCTABOK CHIPOH
HedTH Ui epepaboTKu Ha ykazaHHOM 3aBoge» mexay OAO «HK «Pocuedts» m Kuraiickoii Ha-
IMHOHATBHON He()Tera3oBoii Koproparuei u T.1. [2].

Takum 00pazoMm, OnmUpasich Ha OICHKH aHAUTHKOB, CIEAYET TO, YTO OPTaHU3aIMs UMIIOPTa
poccuiickoro rasa B Kuraii Oyzaet konebarbest okosio 70 Mip. A01aposB.

Onmpasich Ha BBIMIEHU3TIOKEHHbBIE TaHHBIE MOXKHO CIENIaTh BBIBOJ, YTO MO3UTHBHOE BIUSHHE
MIPOEKTOB OTPA3HUTCA B!

* [losBnenue B 3aypanbe COBpeMEHHOM ra3oBoil HHPPACTPYKTYPHI,

* B03MOXHOCTb CTpOUTENBCTBa B AMYpPCKOIl 00nacTu KpymHeimero 3aBoja Mo mepepa-
0OTKH Ta3a.

*  3HAYMTENBHBIA POCT B TAKUX OTPACIAX, KAK MAIIMHOCTPOCHUE U METAJLTYPIHS;

* 3aMHTEpPECOBAaHHOCTH JIPYTUX CTpaH-apTHepoB PO B HedTera3oBoM COTpyAHHUYECTBE H,
KakK CJIe/ICTBUE, 3HAUUTEIBHBIM MPUTOK UHBECTUIIUHN B MPOEKTHI Ha Tepputopun JBDO.

Kwurait B HacTosIIIee BpeMs SBIISIETCS OCHOBHBIM CTpaTerudeckuM napTHepom Poccun Ha Ce-
Bepo-BocToKe Azuu. MimenHo B cotpyauudectBe ¢ KHP poccuiickoe pykoBoACTBO BUAUT OCHOBHBIC
ITyTH TIPEOI0JIEHNUS TOMBITOK 3amaja U30aupoBaTh Poccrio Ha MEXTyHapOJHOMN apeHe.

EctecTBeHHO, 4TO AaHHBIE TPOEKTHI UMEIOT M HETATHBHOE BO3ICHCTBHE:

* Poccus 3akpenut cBoe MOJOXKEHHUE, KaK MOCTABITUK ToTuThBa it Kuras;
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* B o0mem 00beMe POCCHHMCKOTO IKCITOPTAa CHU3UTCS yAEIBHBIN BeC BBICOKOTEXHOJIOTHY-
HOM MPOAYKIUH;

*  Monononmzanus 3xcnopta JJBOO Kutaewm;

* YMeHbIIICeHHE MHBECTUIIMOHHON MPHUBIIEKATEIHLHOCTH PETHOHA U JPYTUX CTPaH.

Poccuiickuii HedTera3oBblii KOMILICKC CTAHET MPUBJICKATEIbHBIM JJISI HHOCTPAHHBIX HWHBE-
CTHULIMI JIUIIB B TOM CJIy4ae, €CJH OH CTAaHET KOHKYPEHTOCTIOCOOHBIM. DHEPTeTHUECKOE COTPYTHIYE-
ctBo JAB®O co crpanamu ATP B 061acTi 0CBOSHHS YITIEBOJOPOAHOTO CHIPhSI U CO3AAHUSI MArHCT-
PaNBHBIX TPAHCHOPTHBIX KOPUIOPOB YBEIHYHUT JKCIIOPT B TOM CIIydae, €CIH MPOU30MAET pacimpe-
HUE COTPYAHUYECTBA 3apyOE)KHBIX U POCCHUCKUX KOMITaHUH.

Havanpauk Ynpasnenus Hedtu u raza Ananutuueckoro aenapramenta 3AO «BTb Kanu-
tam» Jmutpuit JIykamos ormeTmir: «Bce, uTo MBI Ha3bpiBaeM Boctounoit CuOuphIo, Ha J1ele OTHO-
cutcs Kk 3amanaoit Cubupu. U rHaTh 0TTYAa HedTh HA 3amaj MpoIe 1 JCIICBIIe», — MOAICPKHYI OH.
ITo onenkam Jlykammosa, 3amacoB He)TH, KOTOpBIE €CTh Ha BOCTOKE Poccuu, HE XBAaTUT Aaxke I
TOr0, 4T00BI MOKPHITH 30 MITH TOHH, O0CIIaHHBIX 110 JoroBopy Kurato [3].

Takum 00pa3oM, peann3yeMbie POCCHICKO-KUTaiicKue HeTera3oBbie MPOEKTHI OKAa3bIBAIOT, C
OJTHOM CTOPOHBI MOJIOKUTENBHOE BIMSHHE Ha SKOHOMHKY [labHEro BOCTOKa, a MMEHHO BIMBAaHHE
WHBECTHUINH, CTPOUTENBCTBO NepepadaThIBAIOMIKX 3aB0I0B Ha Tepputopuu JABPO u T.4., ¢ apyroit
HMEIOT HeraTUBHBINA 3P QeKT: peanusyemas HoauTnka ¢ KurtaeM He MO3BOJISET B MOJIHOM Mepe pac-
CUMTHIBATh Ha OOecCTieueHNe aIeKBaTHBIX TEMIIOB pocTa pernoHa. CTpaTerusi MocTpoeHa MpenMylIIe-
CTBEHHO Ha JIOTUKE CTPOUTEIBCTBA HOBOH 3KCIIOPTHOHW TpyOONpoBOAHON MHGPACTPYKTyphl. KuTait
K€, B CBOIO OYepe/ib, IBITAETCS 3aI0IYIUTh PECypchl Mo Hanboee BRIrOAHBIM 1ieHaM. Ho u 1ot Tpy-
00MpPOBOAHOM HH(PPACTPYKTYPHI XapaKTepHa, HU3Kasi pHIHOYHAS MOOMIIBHOCTD U BBICOKHE PUCKH.

1. BocrouHblli BEKTOp B HHUKyIa. [DJeKTpoHHBI pecypc]//— Pexum mocryna:
http://expert.ru/2006/12/22/dvputin/

2. Tlnrocel 1 MUHYCBI KpyTOro pasBopota Poccuu Ha BocTok. [Dnekrponusiii pecype] // —
Pexum JocTyna: http://www.profile.ru/rossiya/item/94597-rossikdaj-druzhba-dvojnogo-
naznacheniya

3. Kpyrusiit cron «Pa3putre HEPTSIHON M Ia30BOHM MPOMBIIIJICHHOCTH Ha BOCTOKe Poccum».
[DnexTponnsiii pecype] // — Pexum noctyma: http://ac.gov.ru/events/0397.html

Pyopuka: MupoBasi 5)KOHOMHKA U MeKTYHAPOIHBII GU3HeC

YK 339.97

MECTO " POJIb MAJIOI'O 1 CPEOHEI'O ITPEAIIPMHVUMATEJIBCTBA
B D KOHOMWKE COBPEMEHHbBIX CTPAH

A. bynaBsa

cTyaeHT 3 Kypca, kacdeapa mexayHapoaHoro 6usHeca v onuHaHCcoB
A. llvreeBa

cTyaeHT 3 Kypca, kadeapa mexgyHapogHoro 6musHeca 1 omHaHCcoB

Braousocmoxckuii eocydapcmeennviii yHugepcumen 3KOHOMUKU U CePeuca
Poccus. Braousocmox

Manvie u cpeonue npeonpusmusi — camvlil pacnpoOCMpaHeHusill mun edeHus busneca
oonvuwuncmee cmpan mupa. CyOvekmbl Mano2o NPeonpuHUMAmenbCcmea AeIAMcs UCHMOYHUKOM
UHHOBAYUOHHBIX NPOOYKMOB, HAYYHO-MEXHUUECKUX OOCHUNCEHUU U HOBbIX MEXHON02Ull, BHOCAM C)-
WecmeeHnvlll 8KNA0 68 IKOHOMUKY CMpPAHbl, YCKOpsas ee passumue. Paccmampueas 3apydedcHulil
ONBIM, MOJCHO CKA3AMb, YMO MHO2UE CIMPAHbL OOCTNUSTIU CYUJECMBEHHBIX YCNEX08 8 PA3GUMUL MAJO-
20 U CpeoHe20 UHHOBAYUOHHO20 NpeonpuHumamenscmed. B cmamve paccmampusaemcs 3apyobedsrc-
HbIU ONBIM NOO0EPIHCKU MAN020 U CPEOHe20 NPeOnPUHUMAMENbCMEd, U OYEHEHbL 803MOICHOCIU NO
BHEOPEHUIO0 OAHHO20 ONBIMA 8 IKOHOMUYECKYIO noaumuky Poccutickoii @edepayuu.

Kntouegnle cnoea u cnosocouemanun. manviii Ousnec, Maioe u cpeoxnee npeonpuHuMameib-
CMB0, UHHOBAYUU, HAYUOHATbHAS IKOHOMUKA.
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THE PLACE AND ROLE OF SMALL AND MEDIUM-SIZED BUSINESSES
IN MODERN ECONOMIES

A. Bulava
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A. Shigeeva
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Small and medium-sized enterprises — the most cantype of business in most countries.
Small businesses are a source of product innovasiorentific and technological achievements and
new technologies, contribute significantly to treumtry's economy, accelerating its development.
Considering the international experience, we cayntsat many countries have made significant pro-

gress in the development of small and medium-gizsalative enterprises. The article deals with

foreign experience to support small and mediumdskagsinesses, and the potential for the imple-

mentation of this experience in the economic pafahe Russian Federation.
Keywords small business, small and medium entrepreneurshipyvation, the national
economy.

Masoe u cpeiHee NMpeaPUHUMATEIECTBO — HEOOXOUMBIN JIIEMEHT Pa3BUTHS COBPEMEHHOMN
skoHOMUKH Poccutickoit @enepanu, crmocoOCTBYIONMNH 00€CTIeunTh KOHKYPEHTHYIO CPETy, CO31aTh
JIOTIOJTHUTEINIbHBIC pabodne MecTa, YBeIUYUTh 0O0BEMBI BBITYCKAEMOW MPOAYKIIMU M HAJOTOBBIX II0-
crymiennit. s 3¢ ekTuBHOTO (QYHKIIMOHMPOBAHUS MPEIIPHUITAN Majoro W CPeJHEro Ou3Heca B
Poccun peanuzyercs KOMIUIEKC MEPONPUATHH, HAIIPABIEHHBIX HA UX Pa3BUTHE U TIOIIEPKKY.

Ecnm paccMaTpuBaTh MONMUTUKY W OMBIT 3apYOEKHBIX CTPaH, TO JUIsl yCTOHYMBOTO Pa3BUTHS
Mayoro u cpeaHero npeanpuauMatensctBa (MCIT) He 060oHTHCh 6e3 aKTHBHOTO (PMHAHCHPOBAHHS
rocynapctBa. C MOMOIIBIO TOCYAAPCTBEHHON MOIICPKKH, BBIIEISIOTCS OCHOBHBIE KaHANbI (PUHAH-
cupoBarust MCII. Ho, moMuMo rocynapcTBEHHOM MOANEPIKKH, CaMU TPEINPUHUMATEIN U KOMMEp-
YecKue OaHKM JOJDKHBI pwitaraTh yeriust aiist passutuss MCIL. [{ns marnsgHoro mpumMepa, Heo0xo-
JIIMO PacCMOTPETh ¥ CPaBHUTH cucTemy noaaepxkku MCII 3apyOexHbix cTpad u Poccun [4].

AKTYaJIbHOCTh HICCIIEIOBAHMS 3aKII0YAETCS B TOM, YTO OJHUM M3 KITFOUEBBIX COCTABIISIONIIX
yCIenHOro (hYHKIIMOHUPOBAHUS TOCYIapCTBa SBISIETCS SKOHOMHKA, JUII KOTOPOH POJb MAJOro U
CPEIHETO MPeIIPUHUMATEIHLCTBA KpalfHe BaxkHa. YBEIMUYCHUE 3aHATOCTH HACEJICHUS U PACIIUPCHUC
pabounx MecT, pa3BUTHE HAPOAHOTO XO3SHCTBA, pa3pelieHHe COIHMAIBHBIX TPYOHOCTEH — BCE TO-
NOOHBIE TOCYIaPCTBEHHBIE MMPOOIEMBI M CUTYAIIHH, MOKHO YIYUIINUTE C TOMOIIBIO Pa3BUTHSA MaJIOTO
Y CPEJHETO MPEeAPUHUMATEIIbCTBA.

PaccmatpuBas Britag MCII B 9KOHOMHKY CTpaHbl HEOOXOJUMO OTMETUTH XapaKTepHOE IS
HUX TIOBBIIICHUE IO BBEJCHHS MHHOBAIIHM, TEXHOJIOTHYECKUX W300pETeHHid, yBEITUYECHUE JOIH
3aHATOCTH ¥ YCIYT, TIOBBIIICHUE POJIU KOHKYPCHIIMH B (JOPMHUPOBAHUH IICH M TIPOAYKIIUHU, YBEINYC-
HUE TPOIICHTa KAaUYeCTBEHHOTO TOBapa W YCIYT, BCIEJCTBUE YETO y TOCYAapCTBa MOSIBISICTCS BO3-
MOKHOCTH POCTa HaJIOTOBBIX MOCTYIUICHUH B Ka3Hy.

MmuoronetHuit onsiT pa3uths MCII B eBpoItelickuX CTpaHax, ITOKa3all, 9TO Majble CyOBhek-
Thl SKOHOMHYECKUX OTHOIICHUH UTPArOT OTPOMHYIO POJIb B SKOHOMHUKE CTPaHBI, KOTOPAas 3aKJIt0ya-
€TCsl B CTUMYJTUPOBAHMH KOHKYPEHIINH, MTOOYXIEHUH KPYIMHBIX KOMIITAHUHM BHEIPATH HOBBIE TEXHO-
JIOTHH U yIIydmiath 3G (HEeKTHBHOCTD MPOU3BOACTBA. DPPEKTUBHOCTL Bcel 3KOHOMHKH cTpaH EBpo-
MEUCKOro COI03a HAMPSIMYIO 3aBUCHUT OT ycreurHou nearensHoct MCII, moaToMy riiaBHOM LEIbIO
ocyIiecTBiIsieMol B pamkax EBpocorosza nmonutuku nogaepxku MCII 3akmodaercss B yCTaHOBJICHUN
OanaHCa MHTEPECOB TOCYJapCcTBa U OM3HECa, 00eCIeYeHNH ONTHMAaIbHBIX YCIIOBHMA ISl IPEATIPHUHH-
MaTeIbCKOM EATEIBHOCTH, & TAKKE YBEIMUCHUH KOHKYpEeHTOCTIOCOOHOCTH cyOohekToB MCII [5].

punnune noxaepxxku MCII B CIIA chopmupoBanucs B cepeaune 1950x rogos ¢ MOMeH-
Ta CO3[MaHus AJIMHUHHCTPALIUK I10 aejiaM Mamoro 6msHeca (AMB), samumaronieit natepecst MCII Ha
MPaBUTEIHCTBEHHOM YPOBHE M MMEIOIIEH MPEICTaBUTENhCTBA BO BCEX KPYMHEHIINX TOpoIax cTpa-
HBI, 4TO TMO3BOJIACT PACIPOCTPAHATH MOJUTHKY HA BCE IITATHI, @ HE TOJBKO HA OCHOBHBIC DKOHOMHU-
geckue 1eHTpel CIIA. ['ocymapcrBennas ctparerus pasputust MCII onpenensiercst «3akoHOM 0 Ma-
oM OM3HEce», B KOTOPOM TOBOPHTCS, YTO 3KOHOMHKA CTPaHBI, OCHOBAaHHAs HAa YAaCTHOM MpEIIpH-
HUMATEILCTBE U CBOOOJHON KOHKYPCHIIMU, HE MOXET YCTOMYMBO pa3BuBaTbcs Oe3 cektopa MCII,
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KOTOPBIN HYKIACTCS B TIOCTOSTHHOW IMOAJIEPKKE CO CTOpoHBI rocynapcrsa. [logmepxka MCII obec-
MEYNBACTCS 110 CIIEAYIONIMM HAIMPaBICHUAM: JOCTYN K ()MHAHCOBBIM pecypcaM, pa3MelleHne B CeK-
Tope He MeHee 23%ToCcyJapCTBEHHOTO 3aKa3a, OKa3aHue (PMHAHCOBOH, a TAK)KE KOHCYJIbTAIIMOHHOM,
TEeXHUYECKON M opranuzanuoHHoil momoinu npeanpuatusM MCII. Tlpu 3ToM momolb, KOTOPYIO
okaspiBaeT rocynapctso MCII, BecbMa MHOTOOOpa3Ha: OT MPOBEACHHS TEXHOJOTHIECKONH MOJICPHH-
3aIiy MPOW3BOACTBA, coAeicTBus mpu ocymecTBicanrn HUOKP mo 3amuter natepecop MCII Ha
Bcex ypoBHsX BinacTtu. K HacTosmemy BpemeHu AMDB sBnseTcs oqHON u3 HanOoJiee KPyMHBIX Ipa-
BUTEIBCTBEHHBIX OpraHU3allnii, crienuanm3upynmuxcs B moaaepxxke MCII, B mupe: ona umeer 0o-
nee 100mpecTaBUTEIHCTB BO BCEX PETHOHAX CTPAHBI ¢ OOIIMM MITATOM CBBIIIE YETHIPEX THICSY CO-
TpynHukoB. ['ocynapcteennas noanep:xkka MCII oka3biBaeTcs HE TONBKO HEMOCPEACTBEHHO CTPYK-
TypHBIMU TOfpazaeneHusiMu AMbB Wi ynolHOMOUYEHHBIMU KOMITAHUSIMH, TTAPTHEPCKUMU OpraHu-
3aIUsAMH U pUpMaMH, a TAKXKE KOHCYJIbTAIIMOHHBIMHU ITyHKTaMH, OM3HEC-IIEHTpaMu | T.11. [6].

PaccmaTtpuBasi 0COOCHHOCTH YIIPABIICHUS! MAJIBIMA U CPEIHUMU TMPEANPUATHAME B SmoHMH,
HY>KHO OTMETHTB, YTO PEryJIUPOBAHUE UX AEATEIBHOCTHA OCYLIECTBISCTCS C MOMOILIBIO CIICIIMATBHBIX
TOCYIapCTBEHHBIX OpTraHU3aIfii, KOTOPHIE MOAAEPKUBAIOT WHTEPECHl MANIBIX M CPETHUX MPEATPH-
SITU{, OTPAaHUYMBAIOT KOHTPOJIb BIIAENbIIEB OU3HECA, CIEAAT 3a BHIITOTHEHHEM 00S13aTENIECTB MEXKTY
3aKa3uMKaMU U HCIIOJHUTEISIMU, a TaK)KE OMPENESIOT CTENeHb OTBETCTBEHHOCTHU MPHU 3aKIIOUCHUU
JIOTOBOPOB. 3aKOHOAATENhCTBO SAmoHnn onpenenser craryc npeanpusarus MCII, pa3mep HaIoroBbIx
CTaBOK M JII'OT B 3aBUCHUMOCTH OT BHJA JEATEIHHOCTH, PETYINPYET CTOMMOCTD BBIITYCKa€MbIX YCIIyT
Y MIPOJYKIIMU, TEM CaMBIM KOHTPOJUPYS POCT IICH U CACPKUBask ypoBeHb HHpIsmu. s obecreue-
HUsl GPUHAHCOBOU MOJICPIKKY IPEIPUATHI MAJIOTO U CpeHero On3Heca SIMoHUS BhIIETSCT 3aiMbI 1
cyOcuany, MpOsBISAIOT MOMOIIb B MOTyYE€HUHN KPEIUTOB, KOTOPHIE YYaCTBYIOT B HAYYHON U BBICOKO-
TEXHOJIOTHYECKON AESITeIbHOCTH. Takke rocyaapCTBO OKa3bIBaeT MOMOIIL B cdepe MapKETHHTa,
peKIambl, moadopa mepcoHaia u T.1I.

s okazaHusi pUHAHCOBOM MOMJEPKKM MAJIOTO U CPEITHETO MPEANPHHAMATEIBCTBA MIPABH-
TenbeTBO Smonuu cozmano Kopmopammio crpaxoanus MCII m acconmanuu 1Mo rapaHTHPOBAHHIO
KpenuToB moo0HO co3panuio ['ocymapcTBeHHBIX GoHIOB A pa3Butus U nogaep:kku MCB Kuras,
CIUIA u npouunx cTpas.

OnHO# M3 OCHOBHBIX IeNel mpaBUTeNsCcTBa CHHTaITypa — MOBBIMIEHHE KOHKYPEHTOCIIOCO0-
HOCTH TPEANPUATHI Manoro W CpeaHero OM3Heca Ha MEXKyHapoJIHOM phiHKE. J[is 3TOoro mpaBwu-
TenbeTBOM CHHramypa ObUTO pa3paboTaHO CIEHATBHOE areHTCTBO «SPring»,koTopoe obecreunBa-
€T TIOCTPOCHHE, PA3BUTHE U PEeaTU3alMI0 CIEIHATN3NPOBAHHBIX MPOTPaMM, KOTOPBIE COJIEHCTBYIOT
pasButuio npennpustuid MCII, mpenocTapnsioT KOHCYIbTANHN, TIOTOTABINBAIOT KaIPBI, TOMOTAIOT
B MOJIYYCHUU JIHTOTHOTO KPEAUTOBAHUS, 3aiIMOB, CTPaXOBOK, CYOCHIIMI M OKa3bIBalOT IIOMOIIb B I10-
BBIIIICHNY KBaTH(DHUKAIMK TIepCOHala IJIsl MaJloTo U CPEAHET0 MPeIpUHIMATEHCTBA.

I'naBHbIM 3ak0HOM Poccuiickoit deaepalivu, peryJIupyomuM NoAAepKKy Majoro U cpejiHe-
ro mpearnpuHuUMaTeNnbeTBa, saiusercs Ne 209-D3 or 24 utons 2007 rona «O pa3BUTUH MaJlOTO H
cpeaHero npexnnpuHuMarenscTBa B Poccuiickoit denepaunun». B crathe 6 3akoHa ompeaeneHbl oc-
HOBHBIE IIETTH W TPUHITUIBI TOCYIAPCTBEHHON MOJIUTHUKH MO Pa3BUTHIO MaJbIX U CPEAHHUX MPEAIPH-
stuid. Cpeld OCHOBHBIX MPUHIIUIIOB. 00ECIIEYCHNE PABHOTO JIOCTyNa CYOBbEKTOB K YYacTHIO B IPO-
rpamMmax MOAJEP:KKH, pa3rpaHUuCHUE TTOJTHOMOYUN pa3IWYHBIX YPOBHEH BIIACTH, y4acTHE MpEAcCTa-
BUTEJIEH MAJIOTO M CpeiHEro Ou3Heca B ((OPMUPOBAHUH U PEATTU3AIIUHN TOCYAAPCTBEHHOMN IMOUTHKH B
o0JacTy pa3BUTHS MAJIOTO M CPEIHETO MPEANPUHIMATEIBCTBA, IKCIIEPTH3E 3aKOHONPOEKTOB. B wmc-
JIe OCHOBHBIX IIEJICH M MPUHIIUIIOB TOCYJAPCTBEHHOW MOJUTUKU B 3TOH 001aCTH B CTaThe ( Ha3BAHBI:
BBEJICHUE CIIEIHAIbHBIX HAJIOTOBBIX PEKMMOB, YIPOIIECHHE MPaBHUJ BEIEHHUS HAJOTOBOTO, Oyxrai-
TEPCKOTO Y4eTa M CTATUCTHYECKON OTYETHOCTH, ()OPM HAJIOTOBBIX JCKIIAPAIMHA MO OTJELHBIM HAJIO-
raM U cOopam, YCTaHOBJICHHWE JIbIOTHOTO IOPSJIKA MPUBATH3AIMH TOCYAAPCTBEHHOTO M MYHUIIH-
MaJTBHOTO UMYIIECTBA, CIICIIUAIBHBIX (DOPM Y4acTHs B MPOLEAYPaxX pa3MeIleHUs 3aKa30B Ha IMMOCTaB-
Ky TOBapOB U BBIMOJHEHHE YCIYT ISl TOCYAaPCTBCHHBIX M MYHHUIIUITATBHBIX HYX [7].

Ha cerogusiauii 1eHb poccUiickasi cucTeMa TOCyIapCTBEHHOM MOANIEPXKKU MalloTo U Cpej-
HETo NPeANPUHUMATEIILCTBA BKIIFOYALT B CEOS:

— CO3/IaHUE OTJIENIFHOTO TOCYJAPCTBEHHOTO (DOHJIA TOJIEPKKH MAIOTO U CPETHETO Tpe-
MIPUHAMATENbCTBA,

— YCTaHOBKA CHEIUANBbHBIX HATOTOBBIX cTaBoK 11t MCIT;

— ocyIecTBIeHUE (MHAHCOBOM, KPEIUTHOW, CYOCHTUAPHOM MTOIICPKKH,;

—mnpenocrasierue noctymna MCII k rocyrapCcTBEeHHBIM 3aKa3aM;

— MPOBEJICHNE MHBIX CTUMYJIUPYIOIIUX MEpOTIpusTHii [3].
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C ydeToMm 3apy0eXHOTO ONBITa MOXHO C(OPMYJIMPOBATH OCHOBHBIC IEPCIIEKTUBHI HAIpaB-
JICHWS Pa3BUTHS MaJIOTO TpEIIIPHHIMATENLCTBA B Poccu:

— CHI)KCHHE HAJIOrOBOTO OpEMEHM HE TOJIBKO JUIS yXkKe cymiecTByromux npeanpustuii MCII,
HO ¥ JIJISl TOJBKO OTKPBIBAIOIIUXCS. BBICOKHIT YpOBEHb HAJIOTOB — OJIMH M3 BKHEHIIUX (PaKTOPOB,
BJIMSIOIIMX HAa YPOBEHb JEIOBOH aKTHBHOCTH MAJIbIX XO3SHCTBYIONIMX CyObekTOB. Hamnuue Heodwuiu-
IFHOTO, «TEHEBOT0» OM3HECa B CTpaHe MPHHOCHT CYITICCTBEHHBIE YOBITKH rocynapcTBy. Hambomee pac-
MPOCTpaHeHO He(OpPMATLHOE MPEAIIPUHIMATEIECTBO B Cpepax pO3HUIHOW TOPTrOBIH U OBITOBBIX YCITy-
rax. OTCyTCTBHE HAJIOTOBBIX 00S3aTEIBCTB — OCHOBHOE MPEHMYIIIECTBO «TCHEBOT0> MPEIIPHHIMATEITh-
cTBa. MHOTHE CTpaHBl CTATKUBAINACEH C TIPOOIeMON HeJeTaIbHON JESITEILHOCTH, HO CO3JaHne OCOOBIX
HasoroBbIx ctaBok st MCII cyliecTBeHHO CHU3WIIN MPOIICHT «TCHEBOTO OM3HECa;

— COBEPILIECHCTBOBAHKUE aHTUMOHOIOJIBHOIO M aHTUKOPPYILMOHHOTO 3aKOHOATENbCTBA, MO-
3BOJIAIONIECE CHU3UTH BEPOSITHOCTH TOSBICHHUS HEA0OPOCOBECTHON KOHKYpEHITMH, OyaeT CrocoOcCT-
BOBaTh MIPABOBOM 3alUTe COOCTBEHHOCTH, ONPEACIATh YCIOBHUS JISATSIILHOCTU MPEANIPUITUS U POp-
MHUPOBaTh TpaBUiIa UCTIOTHEHHS 0053aTeIIBCTB MEXK/TY 3aKa3UUKOM M UCTIOTHHUTEIICM;

— CTEMYJTUPOBAHNE U YITPOIIEHHUE TIPOIETyPhI KPEAUTOBAHHUS ¥ HHBECTHPOBAHUS B Chepe Majio-
ro 6m3Heca. OCHOBHEIC MPOOJIEMBI, C KOTOPHIMH CTATKABAIOTCS TIPEAIIPUHUMATEIN. BEICOKAs! CTOMMOCTD
Y 3aTPYIHCHHBIN JTOCTYH K 3aeMHBIM (DMHAHCOBBIM pecypcam. [Ipu perenun 3Toii mpoOieMbl BO3MOKHO
0oJee yCTOMUNBOE pa3BUTHE U MTOBBIICHHE KOHKYPEHTOCTTIOCOOHOCTH Om3Heca B Pocenw;

— CHI)KCHHME (PMHAHCOBOI'O ITOPOTa MPHU CO3JAaHUHU MPEANPUITHSA B Chepe MaJIoro u CPeIHEro
OousHeca. Kak v B OOJBIIMHCTBE CTpaH, MMEIOIINX TOJI0XKUTEIbHBIA onbIT B BeAerann MCII, Poccun
HY’KHO 0OpaTUTh BHUMaHHUE Ha TO, YTO JIOTIOJIHUTEIBHOE ()MHAHCHPOBAHUE HY>KHO BBIJICISTH KaK Ha
CTaJUM CO3IaHMs IPEANPHUATHS, TaK ¥ IPX pacimupennn ousneca [1];

— NPEAOCTaBICHUE TOCYAAPCTBEHHBIX 3aKa30B MaJbIM U CPEAHUM MpeIIpUHUMATEIbCTBAM,
JIOJDKHO OBITH HA 0COOOM KOHTpOJIC, ¥ OBITH B O0JIEE JISTKOM JIOCTYTIC;

— pacIIMpeHne ToCyIapCTBEHHOTO HHTepHET-TIopTaia «DeaepanbHbIi MopTall MaJIOTO U CpeIHe-
r'0 MPEANPHUHAMATEILCTBA» C MOJHONW M J0cTOBepHOM mH(popManueirt o MCII. PacripocrtpaHenue dyepes
noptan uadopmaruu 00 ycrnemHsx MCII u Tex, KTo HyXIaeTcs B TIOMOIIH, ITyOJIMKaIis HAyYHbIX H
MPAKTHYCCKUX CTATEH, HHTEPBBIO, OHIAWH-TPEHHHTOB, ()OPYMOB BOMPOC-OTBET (MPH KOHTPOJE J0CTO-
BEPHOCTH MH(pOPMAIINK CIEMHAIBLHON CIy:KO0i), TOMOIIb B HANQKHBAHWU CBSI3€H M KAaHAJIOB MAJIbIX
MIPEANIPUSATHN C KPYITHBIMH | T.1. B 001meM, 310 moapazyMeBaeT pa3padoTKy KPYITHOro WH(pOpMaluoH-
HOTO 00BEKTa, OOBEIUHSIONIECTO Bee perroHbl PO s moiepskku v okazanus momorny MCII;

— IOBBIIICHHE KayeCTBAa IMOATOTOBKHM BBICOKOKBAIU(UIIMPOBAHHBIX KaJpPOB IS BEICHHUS
MIPEATPUHUMATEITECKON ACSITCIIBHOCTH,

— W3Y4YCHHE JIYYIIETO ONbITa 3apyOeHBIX CTpaH, MO3BOJIAONIee M30ekaTh OMMOOK NpHU
(dhopmupoBaHUA 3aKOHOTIPOECKTOB 1 pa3BuTus MCII. braromaps coBpeMeHHBIM TEXHOJIOTHAM, TOSI-
BHJIACh BO3MOJKHOCTH OPraHH30BEIBaTh ONline-ceMuHaps!, KOH(pEPEHIINH, KPYTIIbIE CTONBI, Ha KOTO-
PBIX Pa3HBIE CTaHBI CMOTYT OOMEHMBAThCs OMBITOM. COBEPIICHCTBOBAHUE KaHAJIOB CBS3CH cpeiu
3apyOeKHBIX CTPAaH IOMOXKET CO3JIAHUIO TOCYAAPCTBEHHBIX MTPOrpaMM 110 O0YUYCHHIO 32 TPAHUTIEH.

IIpobieMa pa3BUTHS MaJloTo MPEANPUHUMATEILCTBA B PocCM 0COOEHHO aKkTyanbHa IS pe-
THOHOB, TJIe MAJIOE MPEANPUHUMATEIBCTBO SBJISETCS OCHOBOW CTaOMIBHOTO POCTa 3aHATOCTU U JI0-
XOJIOB MECTHOTO Or0JKeTa U HaceneHus. Tak, B [IpuMopckoM kpae, yUUThIBas POUCXOISIINE H3ME-
HEHHS B paMKax CBOOOTHOTO IMOpTa BiamuiBOCTOK, TEPPUTOPHIA OINEPEKAIONIETO PA3BUTHS OBICTPOC H
Ka4eCTBEHHOE PEIICHHUE 33134 Pa3BUTHS MAJIOTO M CPEIHETO TPEAITPUHAMATEIBCTBA KI3HEHHO HE00X0-
Mo [2]. B crydae ymydIlieHus CHTYallK ¢ YaCTHBIM TPEANPUHAMATEIIHCTBOM Ha MECTaX BO3MOXKHO
pelIeHre mpooIeMbl 3aBUCHMOCTH MYHHUITUITAIBHBIX OPTaHOB OT JOTAITOHHOTO (hMHAHCHpOBaHWs. Ta-
KHM 00pa3oM, pa3BuTre B PoccHi KOHKYpEHTOCIIOCOOHBIX, SKOHOMHYECCKH aKTHBHBIX, MHHOBAITOHHBIX
Y COLMAIbHO OTBETCTBEHHBIX MAJBIX MPEANPHUATHHA OyIeT CroCOOCTBOBATH 3KOHOMHYECCKOMY POCTY
CTPaHBI ¥ JIOJDKHO OBITH OJTHOM W3 TNIABHBIX IIEJIeH SKOHOMUUYECKOM onmuTiku Poccu.
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PyOpuka: DxoHOMMKA M yIIpaBJeHUe HAPOAHBIM X0351iCTBOM

VIIK 338.33

SKOHOMMYECKAJ PEHECCUS B POCCUMN U ITEPCITIEKTVIBbI
CO3OAHMI MMIIOPTO3AMEINAIOIIINX ITPON3BOOCTB

A.T. BanuxmeTtoBa
MarmcTpaHTka 1 kypca, kadeapa 3KOHOMUKU U MEHEKMEHTA

Braousocmoxckuii 2ocydapcmeenubviii yHugepcumem 3KOHOMUKU U Cepeuca.
Poccus. Braousocmox

s coepemennon Poccuu axmyanvhoii npobiemoti a6isiemcst ousepcupurayus IKOHOMUKU,
usbasnenue om HyiHcovl 8 Mosapax UMNOPMHO20 npouzsoocmad. Taxoii nooxo0 npugedem He MoIbKO
K NOBLIUEHUIO IKOHOMUYECKOU Oe30NACHOCIU 20CY0apcmed, HO U K CIAOUIU3ayuu dKOHOMUYECKOl
obcmanosxu. Ha [anvnem Bocmore, 20e ecmv 6ce yciosus u pecypcuvl 018 OpeaHu3ayuu coocmeen-
HbIX NPOU3600CME, OAHHASL Npobaema cmoum ocobenno ocmpo. Ee pewenuem cuysicum xomniekcnoe
u 0osepumenvroe 63aumooelicmaue npeonpuHuMamencii U pecuoHAIbHbIX OP2aHO8.

Knrouegvle cnosa u cnosocouemanusn:. peyeccus, umnopmosameujenue, Poccus, [anonuii
Bocmox, pvlonas npomviuieHHOCIb, 00HbLE OUOIOZUYECKIUEe PECYPChL.

THE ECONOMIC RECESSION IN RUSSIA AND PROSPECTS
OF CREATION OF IMPORT-SUBSTITUTING INDUSTRIES

A.T. Valikhmetova
undergraduate of 1st year, Department of Economics and Management

Vladivostok State University of Economics and $etvi
Russia. Vladivostok.

For modern Russia the actual problem is to divgrgie economy, getting rid of the need for
the goods imported. Such an approach will not amigrove the economic security of the state, but
also to the stabilization of the economic situatibmthe Far East, where there are all the condiso
and resources for the organization of their own darction, this problem is particularly acute. Its
solution is a comprehensive and confidential intéicn of entrepreneurs and regional authorities.

Keywaords:recession, import substitution, Russia, the FartEdee fishing industry, aquatic
biological resources.

TepMHUH «pelieccrs» B MEPEBOJIC € JIATHHCKOTO O03HAYAeT «OTCTymacHue». O Hell HAUMHAIOT
TOBOPUTH B TOT MOMEHT, KOT/Ia CIaj MPOU3BOJACTBA (DHUKCUPYETCSI HA TMPOTSHKCHUH, KaK MHUHHUMYM,
nonyrona. IlepBoie nposBicHus kpuzuca B Poccun cranu 3ametHsl emie B 2013roay, B 2015M on
pasBepHYJICS B MOJHYIO CHITY, TONIS IO MPOCTBIX POCCUSH B BHJIC COKPAIICHHS PEATbHBIX 3apIliaT U
MICHCHIA, POCTA IIEH B Mara3uHax M HEMpeACKa3yeMoil JMHAMUKN HAI[MOHAILHOMN BaJIOTHI.
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HecmoTpst Ha 3asBIIeHHs psijia POCCHHUCKUX MOJUTHKOB O BO3MOXHBIX YIYUINIECHHUSX 3KOHO-
MHUYECKOT0 cocTosiHus cTpaHbl B 2016101y, HTOrH MepBoro KBaprajia HacTOSIIETO T0Jla MOXKHO Ha-
3BaTh HEYTCIIUTEILHBIMU:

* peaibHBIC JICHEKHBIC TOXOJbI HACENCHUS CHI3WINCH Ha 4,1% 10 nToram mepBoro Kpap-
tana 2016roxa, a peanbHas HAUMCIIEHHAs cpeJHeMecsuHast 3apaboTHast miata —na 0,5%;

e uHJEKC noTpeduTenbekux meH 3a 2015rox cocrasun 12,9%,a ¢ nHayana 2016roga — 2,1%;

e JIWHAMMKa MHBECTHUIMI B OCHOBHOM KamuTaa cokparunach Ha 6,9%3a 2015roz;

¢ 000pOT PO3HUYHON TOPTOBIIH B MEPBOM KBapTaJie 10 CPABHEHUIO C ITOKA3aTejeM B aHaJo-
ruaHoM nepuoje 2015rona causuics Ha 5,4%,a 00beM IUTATHBIX YCIYT, MPEIOCTABIAEMBIX Hacee-
HUI0, cokpaTmics Ha 1,4%);

* pacxoasl penepansHOro OromKeTa B 2015roay ObUTH HCHONTHEHB! B cyMMe 3,6 TpHILTHOHA
pyouneii umu 22,4%nmokazartensi CBOAHOM OFODKETHOM pocricH (10 CPaBHEHUIO ¢ aHAIOTUYHBIM TIEPHO-
nom 2015 roma wcnomHenwe cHu3MiIoch Ha 12,3%). Jloxomsl (erepansHOro OrKeTa COCTABHIIM
2,9 tpummrona pyoneit — 21,2%yTBepiKIeHHOT0 TOI0BOro 0ObeMa (CokpaleHne cocraBmino 6oee 15%0)
[8].

Ha ocHoBaHUM 3THX IOKa3aTeNei MOXKEM CIIeNIaTh BBIBOJI, YTO POCCUICKasi JKOHOMUKA B Ha-
CTOSIIIIEE BPEMsI HAXOJIUTCS B COCTOSTHAH PEIECCHU.

Benymie oTeyecTBEHHBIE YKOHOMHCTBI YBEPEHBI B TOM, 4TO 0€3 CTPYKTYpHBIX pedopm B
POCCHICKOIT SKOHOMHUKE M MOJHUTHKE CTpaHa BBIUTH U3 KPHU3UCa y)KE HE CMOXKET. B Ommkaiiriee Bpe-
Msl HEOOXOJTUMO, KaK MUHUMYM, OTKa3aThCs OT JKECTKOH IIEHTPATH3alluH YIIPaBJICHUS, CHU3UTh YPO-
BEHb KOPPYIIIUH, MPEIOCTABUTL 0OJbIIE CBOOOI MAJIOMY M CpelHEMY OHM3HECY, MAaKCHMAIBHO JTU-
BEepPCUDHUIMPOBATH SKOHOMHUKY, YIYUIINTh MHBECTUIIHOHHBIH Kumar [3].

JuBepcudukaiius 53KOHOMUKH BO3MOXKHA TIOCPEJCTBOM UMIIOpTO3aMenieHus. [Ipodiema um-
MOPTO3aMEIEHHS — TO €CTh 3aMEHBI Ha POCCHICKOM PBIHKE TOBAPOB WHOCTPAHHOTO TPOU3BOJICTBA
OTCUYECTBCHHBIMH — HE HOBA M TIEPUOJMYECKU MOJHUMACTCS, B TOM YHUCJIE M PYKOBOACTBOM CTPaHBI.
OnHaKo MOMBITKY pa3padoTaTh HEJOCTHYIO MOJIUTHKY BIACTH MPEIIPHHSIIN TOJIBKO MOCIE BBEICHUS
cankiuii. Tak, B anpesne 2014roma kKaOMHET MUHUCTPOB YTBEP/IMI HOBYIO PEIIAKIHIO TOCY/IapCTBEH-
HOM nporpammbl Poccun «Pa3BuTne MpOMBIIUICHHOCTH U MOBBIIICHUE €€ KOHKYPEHTOCIIOCOOHOCTHY.
OnHO¥M M3 TIaBHBIX 337]a4 TOCporpamMMsl, paccuutanHoi 10 2020ro/a, ObUTO 3aABJICHO CHIDKEHHE
JIOJTH UIMITOPTA TIPOIYKIIMH, B TOM YHCIIC HCTIOJIh3yEeMON OTEUECTBEHHBIMH TIPOU3BOIUTEISIMH, B Ha-
my crpany. B mae 2014 rona npesuaent PO moamucan mnepedeHb MOPYyUYECHUH O IOMOIHUTEIbHBIX
Mepax 10 CTHMYJIMPOBAHUIO SKOHOMHUYECKOTO POCTa, B TOM YHCJE MO MMIIOPTO3aMELICHUIO B MPO-
MBIIINIEHHOCTH M CEIhCKOM X03stiicTBe. [lepBhbie pemeHns 1Mo pa3BUTHIO UMITIOPTO3aMEIICHUS ObLITH
MIPUHATHL B CEIbCKOM X03sicTBe [1].

[MonuTHKa MMIIOPTO3aMEUIeH S MTOIPa3yMeBaeT Pa3BUTHE YIKOHOMHKH IO OOJIBIICH 4acTH 3a
CYET COOCTBEHHBIX PECYpPCOB, CIIOCOOCTBYET OOECIIEYEHHIO MPOJOBOIBCTBEHHOW O€30MacHOCTH
CTpaHbI U POCTY SKOHOMHKH. OOBIYHO BBOSITCS COOTBETCTBYIOIINE MEPBI JUIS MOJICPIKAHUS KOHKY-
PEHTOCIIOCOOHOCTH MECTHBIX MPOHM3BOAUTENCH M YMEHBUICHHUS KOHKYPEHIMH UMIIOPTHBIX TOBapOB.
Cpemu Mep CTHUMYJIHPOBAHUS 3aMEHBI MMIIOPTa MOXKHO BBIICIUTH CICAYIONIME. TAMOKEHHO — Ta-
pudHOe 1 HeTapuPHOE peryTUpOBaHUE, TOCIOICPKKA U CYOCHAMPOBaHIe MPOU3BoJIcTBa B Poccun,
a TaKkKe TIOJHBIN 3alpeT Ha ONpeieIeHHbIE IMITOPTHBIC TOBAPHI U3-3a rpaHullbl. OJJHAKO, TTOJHOIICH-
HOE MMIOPTO3aMELICHNE — 3TO HE TOJBKO MPOW3BOJICTBO MPOAYKIMHU il 00ecredeHus: moTpeOHo-
CTel HaceNeHUsl, HO U JyTs 9KcmopTa [6, C. 26].

Bcee pernonsl Poccun yqacTBYIOT B peasiM3allii rOCyIapCTBEHHON MporpaMMbl UMIIOPTO3a-
memnieHus. COrllacHO MeIUapedTHHTy pernoHoB P®, 1o peanu3anuu nporpaMMbl HMIIOPTO3aMeIIe-
HUs (PEUTHHT TIOKA3bIBACT, KAK YACTO YIIOMUHAJICS TOT WM HHON peroH P® B KOHTEKCTE UMIIOPTO-
samernenus) IIpuMopcekuit kpait 3annmaer 1240 crpouky B peirumre. B TOIT MeauapelTHHIa momaim
Mocksa, Kpacronmapckuii kpaii, CBepaoBckast 001acTh. PeTuar moctpoer Ha ocHoBe 6a3pl CMU cruic-
TeMbl «Meauanorus», Bkrovaroried mpumepro 302001CTOYHNKOB: TECBUACHHE, PAJIHO, Ta3eThl, KYp-
HaJTbI, THPOPMAIIMOHHBIC areHTcTBa, nHTepHeT-CMU. [Ipn pacuére pedTHHra YIUTHIBAJIOCH YITOMUHA-
He peroHoB PO B KOHTEKCTE «WIMIIOPTO3aMEIIEHIE» ¢ tHBaps 110 fAekadpb 2015roma [10].

Tpumopckuit kpaii akKTHBHO BBICTPAUBACT HOBYIO DKOHOMHUCCKYIO MOJICITb M MIEPEXOIUT HA UM-
MIOPTO3aMEIICHHE TEXHOJIIOTUI M PECYpPCOB B CTPATErMYECKU BaXKHBIX OTpacisix. B kpae mmmoprozame-
IIEHHE OCYIIECTRIISICTCS B OCHOBHOM B TIHIIIEBOM IPOMBIIIUICHHOCTH. MIMIIOpTO3amenieHre mpeoiaraeT
HE TOJIBKO TOJTHOE 3aMEIICHUE UMIIOPTHBIX MPOJOBOJIBCTBEHHBIX TOBAapOB, HO M TEXHHYECKOE MEPeoc-
HAI[CHHUE CENTbXO3MPENpUATHIL. B paMkax rocnporpamMm npou3BouTe I B [IpuMOphEe MOTYT pacCUMThHI-
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BaTh HAa BBIIENICHUE CYOCHIMI M3 KpaeBOro OFOJDKETa Ha CTPOUTENIBLCTBO, PEKOHCTPYKIIHIO OOBEKTOB
CEITLCKOXO03SHCTBEHHOM IEATEILHOCTH U TIPHOOpETEeHNE TUIeMeHHOro ckota [10].

T'oBopst 0 HanbHem BocToke, HEBO3MOXXHO HE YHOMSHYTH O PHIOHOW MpoMBINIIeHHOCTH. Hau-
OOJIBININIA YIENTBHBIN BEC TI0 BBUIOBY M BBIITYCKY PHIOOTIPOYKIINH MTPUXOIUTCS Ha PHIOOITPOMBIIUICHHBIN
koMmruiekc JlanpHero Boctoka, KOTOpBI siBisieTcs: caMbiM MOIIHBIM B Poccun. B 3toit otpacnu [Tpumop-
CKHH Kpall B3sUT yBEpeHHBIN Kypc Ha uMmropTo3amenienre. 3a 201510/ ¢ 0lHOBpEMEHHBIM CHIKEHAEM
9KCTIOpTa PBIOBI U MOpenpoaykToB NouTH Ha 30% NpoM301LI0 U COpa3MEPHOE COKpAILCHHE MMIIOpTa
NpOAYKIWH B Kpail. CyMMapHBIH BBUIOB BOJHBIX OHOPECYPCOB PHIOOIPOMBIIIICHHBIMU MPEATPUSITHSIMH
IpumMopckoro kpast cocTaBuiI 0KojI0 739 ThIC. TOHH, YTO HAa 39 ThIC. TOHH MEHBIIIE CyMMapHOI'0 BBLIOBA
2014ropa u cootBercTBYeT 95%),BRIfENeHHBIE [IpUMOpPCKOMY Kpato KBOTHI Ha BBIJIOB BOJHBIX OHOJIOTH-
4ecKux pecypcoB ocBoeHbl Ha 87,8%mporuB 89%s 2014romy.

B pri6oxo3siiicTBeHHBIH KoMILieKke [IpuMopckoro kpas BxoauT 196 npeanpusaTHii, KOTOPbIM
npuHaaiexutr 468 cynos. Kpynueiimue npeanpusitus pelO0Xo3sicTBeHHOTO Komiuiekca [Tpumop-
ckoro kpas: 000 «POJIN3», OAO «HBAMP», OO0 «/lanstpancdior», 3AO «p/k «BocTok-1»,
3A0 «Huatpapoc», 3A0 «Jlamepeionpom», OAO «TYPHUD» 1 OAO XK «/lansMOpernpoIyKT.
OnHa W3 caMbIX Cephe3HBIX NPOoOIEeM, MPEMATCTBYIOIIUX Pa3BUTHIO PHIOOJIOBCTBA — 3TO CTapeHHE
pridooOkIBarotiero (iora. Okono 90% pe16000BIBaONUX CYI0B MPEBHIIIAIOT HOPMATUBHBIA CPOK
OKCIUTyaTallMHt, a X CPeIHUM Bo3pacT cocraniser 29 et [7].

Mo manubpM @DeepaibHOrO areHTCTBA MO PHIOOJIOBCTBY, BBUIOB MpEANpHsITUsSIME [IpuMop-
ckoro kpas 3a 2015ron cocrarmsier 16,8% ot oOmepoccuiickoro BeutoBa U 26,5% OT BBUIOBA B
JlaTbHEBOCTOYHOM PHIOOX03SHCTBEHHOM OacceifHe.

CornacHo unpopmaruu [Ipumopckerara 3a 2015ro HHASKC MPOMBIIIJICHHOI'O IIPOU3BOJICT-
Ba M0 BHIY JACATEIBHOCTU «pBI00TOBCTBO» cocTtaBuil 105,1% mo Buny nesTensHOCTH «depepaboTka
¥ KOHCcepBHUpoBaHue poroonpoaykros» — 101,8%0O060pot opranu3zaiuii ppiO0IOBCTBA U PHIOOBOJICT-
Ba BeIpoc B 2015roay B 1,6pasa no cpaBuenuto ¢ 2014roaom u coctasmi 47,8mipa pyo.

[IpuObLIb 10 O(HUIIHATBHBIM TaHHBIM CTATHCTUKH 11O uToraM pabotsl 3a 2015rox cocrapuia
9,9 mupa pyO., uro moutu B 3 pasa Oomnbiue ypoBHs 2014 roaa, 1oss NpUOBIIBHBIX MPENIPUSTHNA —
91,7%. [lons B mpuOBLIH, TIOMYYSCHHON MPEINPUATHSIMU U OpTaHU3AIMSIMH 110 BUAY JCATCILHOCTH
«pBIOOJIOBCTBO, PHIOOBOCTBO» 3a 3TOT Hepuo coctaBmia 15,8%o0t o0mieli mpuObLIH, MOTy4YSHHON
NPEANPUATUASIMH Kpasi TI0 BCEM BUJaM JESITENLHOCTU (0e3 ydera CyObeKTOB Majoro mpearnpuHuMa-
TENbCTBA, OAHKOB, CTPAXOBBIX OPraHU3AIMN 1 OIOKETHBIX YUPEHKICHHIA).

3a 2015ron cymMapHBbIii 00beM 100BIYM BOJHBIX OHOpecypcoB, a coctaBui 736,63 ThI-
csiun ToHH. OCHOBY yI0BOB cocTaBisseT MunTail — 499,61eicsaun TouH (67,8%0T 0011€T0 BBLIO-
Ba) u cenbab — 134, 1teicsun ToHH (18,2%).Bcero noosiBaetcs 45 BUIOB PBIOBI U MOPEIPOIYK-
T0B [9].

Jloisi IMIIOPTHPYEMOTO TOBapa B CpeHeM Mo cTpaHe coctaBiseT 38%, ogHako B KpyIl-
HBIX Toponax Poccum ona yBenmuuuBaetcs n0 60%. 3apyOexHble KOMIAaHUU-TIOCTABITUKYA OTIIN-
YaroTCs BhIpaXKEHHOW crenuanusanueil. Tak, Hanpumep, nuaep cermenta Hopeerus (39% poin-
ka) obecneunBaeT 60see 70% mocTaBok Jtococs, cenban u Gpopean. OceTpoBble HMIIOPTHPYIOTCS
u3 Ucnanuu, Utanun, Apmenun, 'epmanun, Kurtas. 80% ®arpaHu4HbIX» KPEBETOK M MOJLIIO-
CKOB MpUBO3AT K HaM U3 [lanuu. C HacTymieHneM (GUHAHCOBOTO KPU3HCA JOJISI UMIOPTEPOB MO-
PENPOIYKTOB CTalla MOCTEIIEHHO COKPAIAThCsA, HO COCTOSHUE OTEUYECTBEHHOTO BHYTPEHHETO
PBIOHOTO PBIHKA OT 3TOTO HE YIYUYNIMIOCh. Poccuiickue mpoW3BOAMTENN MMOKa HE B COCTOSHHUH
YAOBIETBOPUTH NOTPEOUTENBCKHUHA CHPOC B OTHOIIGHHH acCOpTUMeHTa U oObeMa. M cHmkeHue
MPOIIEHTa BBO3UMOM MPOYKIIMK BBIPAXKAESTCS JIUINH B TIOBBIIICHUHN 1IeH, COKPAIIEHHH BHIOOPa U Tiepe-
00sIX B 30HaX PO3HUIHON TOProsiu [4].

PasButHe pr160g00bIBatOLICH OTPACIH TOPMO3HUT P 3HAYUTEIBHBIX IPOOIIEM:

* CYULIECTBOBAHHUE «CEPHIX» CXEM BeJeHMs On3Heca — KOHTpadaKTHBIA UMIOPT M OpaKOHb-
€pCTBO, HECOBEPIICHCTBO TEX. PETIIAMEHTA, KOPPYIIIUS U OIOPOKpATHS B PETUOHAX, MHOTO3BEHbEBAS
LENb MOCPETHUKOB,

* KOJIOCCANbHAs yIAIEHHOCTh MPOMBICIOBBIX MECT OT OCHOBHOM Macchl POCCHIMCKUX IO-
TpeOuTesel, OCIIOKHSIONIAS MPOIECC JIOTUCTHKH,

* HEJIOCTATOYHOE KOJIMYECTBO COBPEMEHHBIX BHICOKOTEXHOJIOTMYHBIX IUIABAIOIIUX M CTa-
LIUOHAPHBIX TPOU3BOJCTBEHHBIX PECYPCOB sl COPTHPOBKHU M IIEPEpabOTKH YIIOBa;

* OTCYTCTBHE 3aKOHOJATEIbHOM 0a3bl, periaMeHTHPYIOUIeH HIOAHCHl JOOBIYM M MPOJaKU
(mampuMep, COKpaIeHHe TPOIecca Pa3rpy3Ku PhIOOIOBEIIKUX CYIOB B OTEYECTBEHHBIX MOPTaX);

* ¥ IpoYHe MpensTcTBus [6].
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B nensax 3G¢peKTHBHOTO MMITOPTO3aMEIICHUS! TAaKUX JKU3HEHHO BAXKHBIX MPOJIOBOJILCTBEH-
HBIX TOBApOB, KaK psl0a U MOPEIPOYKTHI U PA3BUTHSI OTpACIH TpeOyeTcs:

1. I'pamoTHas u mocienoBaTenbHas noduTHKa DenepaabHOro areHTCTBa M0 PHIOOIOBCTRY.
[TpuBscucHUEe K YIPABICHUIO KBATH(HUIIMPOBAHHBIX B JAHHOW OTPACTH CIEIHATIMCTOB (3a mocie/-
nue 20 et KypHupyoIui pei00JOBCTBO FOCYAapCTBEHHBIN opraH peopranu3oBbiBaiu Oosee 10 pas,
CMEHWJIOCHh 12 pyKOBOAMTENEH, OONBIIMHCTBO HE HMENHU IMOAXOASIIEro 00pa30BaHus U OMBITa B OT-
pacin).

2. duHaHCHpOBaHHWE HAYYHBIX MCCIICIOBAHUN MOPS C IENBI0 MOJYYCHUS] HAYYHBIX MPOTHO-
30B ITyTHHBI, COCTABJICHHUS KBOT 110 BHUIOBY.

3. TloBeimieHNe ypoBHS MOTPEOJICHHUS TAKUX MPOIYKTOB, TOCYAApCTBEHHAS PeKIIaMHas KOM-
MaHUS C LENbI0 3aMHTEPECOBATh HACEIICHHUE U MIOBBICUTh CIIPOC Ha PHIHKE;

4. Cozmanue OTIaXEHHOTO TpaHc(depa ylroBa K MECTy MepepabOTKA U CHCTEMY JIOTUCTHKHU
TOTOBOM PHIOHOM MPOAYKIMK K MECTaM Mpoaax (IoctaBku peioonpoaykinuu ¢ JlamsHero BocToka B
JpyTUe PerHoHBI Poccry Kak 1o jKene3HoM gopore, Tak 1 CeBEpHBIM MOPCKUM MYTEM);

5. OrMmena o0s3aTeIBHBIX JTA0OPATOPHBIX HCCIICIOBAHUS KaXIOW MApTUH POCCHHCKON PHI-
OONPOIYKIINH, BbIJJaYa JOKYMEHTa O 0€30MaCHOCTH Ha OCHOBAHWU TOCYAapCTBEHHOTO MOHUTOPHHTA
palioHOB MPOMBICIIA.

6. CoxeiicTBre OOHOBJICHHUIO ITAPKa PHIOOIOBEIIKUX CYI0B U 000PYIOBaHUS

7. YBennueHHEe KOJINIECTBA XOJIOIUILHBIX MOITHOCTEH B MOpTaxX U pedprrkepaTOpPHBIX CeK-
IUH 71 XpaHEeHUs. PIOBI K MOPETIPOAYKTOB.

8. CrumynupoBaHue BRIpAIMBaHUS aKBaKYJIbTyphl Ha Tepputopun JlansHero BocToka.

Ponn pwiOHO# oTpacnu MHOTOTpaHHA. IIepBOCTENEHHYIO pOJIb OHA WTPaeT KaK HCTOYHUK
CHaOXEHUsI HACEIICHUS MPOIYKTAMU TTUTAHUS, 00ECIICUNBAsi TEM CaMbIM MPOAOBOJILCTBEHHYIO 0€30-
MacHOCTh CTpaHbl. OTpacih MPOU3BOJUT TEXHHUYECKYIO W KOPMOBYIO MPOAYKIHIO (MYKy, pbIOY,
dbapi) 1151 KOMOMKOPMOBOM MPOMBIIUICHHOCTH, YXMBOTHOBOJICTBA M TTHIIEBOJICTBA; CHIPbE M TOJTY-
(haOpuKaThI IJIs MUTIEBOM, MEIUITMHCKOM, JIETKOH MPOMBIIIJIEHHOCTH W IPYTUX OTpaciie HApOIHOTO
X03s1cTBa. B psisle pernoHOB 0Tpaciip SBISETCS Tpagoo0pa3yromeii, OJHON U3 TTIaBHBIX UCTOYHUKOB
3aHATOCTH U TOXOJI0B HaceneHus [4].

B mocneaHre HECKONBKO JIET B paMKax ONTHMH3AINU Pa3BUTUS PHIOONPOMBIIIICHHONW OT-
paciu Oblia mpuHATA (eAepalibHas MporpaMMma MO Pa3BUTHUIO MOTCHIMANIA BOIHBIX OMOpPECYpPCOB
ctpanbl 1o 2020T072, B X07€ KOTOPOU OBIJIO OTMEHEHO OOJBIIIOE KOJUYECTBO aIMUHHCTPATUBHBIX
npensrctBuii. C Hayanma 2010 roma mo Tekylnuid MOMEHT roCyAapCTBEHHOE CyOCHIMpOBAHHME Ha
KOMITCHCAIIMIO YaCTH KPEJUTHBIX CTAaBOK Ha CTPOUTEIHCTBO B MHTEpECax PhIOHOTO CEKTOpa W MO-
JICPHU3ALINIO PHIOOTIOBENKOTO (piioTa U mpubOpekHOM HHAPACTPYKTYPHI COCTABUIIO OOJIee MIJUTHAP/Ia
pyouneit. OnpeeneHnas padoTa BeJIeTCs M0 BO3BEJICHHUIO CIICIIUATU3UPOBAHHBIX TOUEK MPOJAXK, MPHU-
3BaHHBIX O3/I0POBUTH KOHKYPEHIIUIO U CIIOCOOCTBOBATH HACKHIIEHHIO BHYTPEHHETO PBIHKA MPOJIYK-
LUeN pOCCUHCKHUX MPOU3BOJUTENEH.

Takum 00pa3oM, TUIOABI YCHIIMN TOCYIapCTBEHHBIX U YaCTHBIX CTPYKTYP OYCBHIHBI — €XKe-
TOJIHO OTPacilb IEMOHCTPUPYET HEOOIBIION, HO CTAOWIILHBIN POCT TI0 MHOTUM MoKa3aTemnsiM. OnHako
CYIIECTBYET elle OOJBIIOE KOJIMYECTBO MPOOIeM, TpeOYIONUX pEllicHus B OKaiiiee BpeMs ¢ 11e-
JIBI0 00eCTIeUeHUs TOTPEOHOCTH HACEIICHHS B PBIOE U COBITA TaKO# MPOIYKIIMK HA 3KCIIOPT.
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Cmamovs nocesdwerna anaiusy KOHKypeHWlOCﬂ0c06HOC‘mu, Komopas seisiemcst Heomvemie-
MbIM @CZKWIOPOM NOJIHOYEHHO2O paA36umus npednpuﬂmuﬂ u, oKkasvlearowum 6JiaUAHUE HA €20 B603MOHC-
HOCMb ObIMD YuacmHUKom BHEUHEIKOHOMUUECKOU 0esimebHOCNU. A8m0p0]l/l pacemompenbsl npo-
yeccol 2]106&/2143(11{14”, a makoice npuHyunsvl noOBvblULEHUIO KOHI{)/peHWlOCO6HOCI’I1M npednpuﬂmwl 6 no-
UCKE HOBblX KOHKYPEHMHbIX NpeUMyulecms.

Knroueswvie cnosa. KOHKypeHmocnOCO6HOCI71b npeénpuﬂmuﬂ, BHEWLHSL MOP2Oo6Jis

THE MAIN CRITERIA FOR THE COMPETITIVENESS OF THE SERVICES
ON THE MARKET

M. Zolotareva
Bachelor degree student, the chair of International business and Finances

Vladivostok State University of Economics and 8esvi

This article analyzes the competitiveness of wiidnseparable factor of full development
company and affect its cart- opportunity to be atipgoant of foreign economic activity. The author
considers the globalization processes, as welhagaising competitiveness is in the search for new
competitive advantages.

Keywords:competitiveness of enterprises, foreign trade

Ha coBpemeHHOM 3Tane pa3BUTHS SKOHOMUKH OJIHUM M3 COCTABIISIONIUX YCIICIIHOTO (PYHK-
[IMOHUPOBAHUS PEIIPUATHS SBISIETCS yUET IeATENbHOCTH KOHKYypeHTOB. [Ipoananu3npoBas cialbie
Y CHJIBHBIE CTOPOHBI KOHKYPEHTOB, U TIPAaBUJIHHO OIEHHUB WX MOTEHIIMAN, CTPATETHH U IIeTH, MTO03BO-
JIUT OPEINPUITHIO CTPATETHUYECKH TOYHO CKOHIEHTPUPOBAThH CBOE BHUMAHUE HAa TOM HaIlpaBiICHUH,
r/ie KOHKYpeHT ciadbee. M 3T0 OyneT nmpaBUIIBHBIM ITyTeM I10 TIOBBIIICHUIO U PACITUPEHUIO COOCTBEH-
HBIX TIPEUMYIIECTB MPEANPHUITHSI B KOHKYPEHTHOH O00pb0e.
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YcnenHocTh KOMIIAaHUHM COCTOUT B CIIOCOOHOCTH MPEIOKHUTD T€ TOBAPHI M YCIYTH, KOTOPBIS
OyAyT COOTBETCTBOBATH COBPEMEHHBIM HY)KJIaM M MOTPEOHOCTSIM PBIHKA M HaceneHus. ViMeHHo 1o-
ATOMY TaK BaXXHO YACHATHh MPHUCTAIbHOE BHUMAHHE TAKOMY aclEKTy MpPEANPUHUMATEIHCKOW Jes-
TEJIHHOCTH, KaK KOHKYPEHTOCIIOCOOHOCTb.

KoHKypeHTOCTIOCOOHOCTh ClelyeT paccMaTpuBaTh KaK CIOXKHYIO, MHOTOACIIEKTHYIO KaTero-
pHIO, HE MMEIOIIYI0 OJHO3HAYHOTO TOJNKOBAaHUs[1], OJHAKO BKJIFOYAMOIIYIO B CEOSl TAKHE BaXKHBIC
COCTABIISIOIINE JCITCIBHOCTH MPEANPHUITHS, Kak ToBap (yciayra) ¥ ero OCHOBHBIC XapaKTEPUCTHUKU:
KauecTBO, aKTyaJbHOCTh, TEXHOJOTHS MPOM3BOJACTBA, JAOCTYITHOCTh JJISi KOHEUHBIX MOTpeOHTENeH.
CaM TepMHH «KOHKYpPEHTOCIIOCOOHOCTH», BCTPEUAIOIINNCS B JIUTEPAType M MOBCEIHEBHOW JKM3HHU,
BO3HHK M3 MOHATHA «KOHKypeHUus». He cymecTByeT 0000IIEHHOTO TepMUHA «KOHKYPEHIHS», CaM
TEPMHH UMEET OOJIBIIOE KOJUIECTBO ONPECIICHUH.

Mecto 1 ponb chepbl YCIyr B COBPEMEHHOM OOIIIECTBE, €€ BO3JICHCTBHAE HA BCE CTOPOHBI €r0
Pa3BHUTHSI ONPEIISIISIOT BO3PACTAIOIINI HHTEPEC K U3YUCHUIO TIPOUCXOIAIINX B Chepe YCIYT MPOIIeCCOB.
[NoBeimenue ponu chepsl YCIYr B POCCHIUCKONH SKOHOMUKE, MPABWIBHBIA BEIOOP CTpPAaTErHy MpPEAIpH-
SITUSI TI0 TIOBBIIIIEHUIO KOHKYPEHTOCIIOCOOHOCTH B OIPEAETIEHHOM CEKTOpe 3KOHOMUKH, YIyYIIeHHE
CTPYKTYPBI POCCUICKOM IKOHOMHUKH B IIEJIOM OTIPENEISIOT aKTYaJIbHOCTh JJAHHOW paOOTHI.

OOBEKTOM HCCIICJIOBAHUS SIBIIETCS KOHKYPEHTOCIIOCOOHOCTh YCIYT peanpusTus r. Biamu-
BocTOK. [IpemmeT paboTsl —paccMOTpeHNe KpUTepreB KOHKYPEHTOCIIOCOOHOCTH TIPEAIPUATHS.

Cdepa yciayr mpencTaBiseTcss CO00H COBOKYITHOCTh OTpaciiel U MPEANPUATHH, 3a1adl KOTO-
PBIX, COCTOST TOM, YTOOBI CO3/IaTh HEOOXOJIMMBIC YCIOBHUS JUIS OOCCICUCHUS XKU3HEACITCITHBHOCTH
HaceJeHNs U (HYHKIIMOHUPOBAHUE TIPOU3BOICTBCHHBIX 00BEKTOB [2].

B niennom camu ycimyru Kak TOBap MMEIOT PAJ OTIIMYUTEIHHBIX CBOMCTB. HEOCS3a€MOCTh, He-
Pa3pBIBHOCTH MpOIiecca MPOU3BOJCTBA U MOTPEOJICHHS, W3MEHYMBOCTh KayecTBa, HEBO3MOXXHOCTH
COXPaHHOCTH U HEOTICIUMOCTb YCIYTH OT MPOM3BOAMTENS (MCOMHUTENS). M3 3TOrO clieayer, uto
cdepa yciuyr B OCHOBHOM MMEET HEMaTepUAIbHBIA XapaKTep U caMa yCiIyTa sSBJISIeTCSl HeBEIeCTBEH-
HbIM Oarom. CrieZioBaTeNbHO, MOTPEOUTENs HE BCEra T0CTATOYHO OCBEJOMIICH O KadeCTBE MPeI0Cc-
TaBISIEMON YCITyTH, YTO MOXET 3HAYMTEIHHO OTPA3UTCS Ha ee crpoce. Tak, OTHUM U3 OCHOBHBIX Ha-
MpaBJICHUH 00ECIeUeHHsT KOHKYPEHTOCIIOCOOHOCTH JTHO0O0T0 TPEINPUATUI SIBIISICTCS JTOCTHKEHUE
NperMYIIeCTBa Tepe]] ee npsMbiMU npoTuBHUKaMu [3]. TloaToMy cTpaTerus MpeanpHsTHs, OCHO-
BaHHAs Ha OLICHKE M aHAJIN3€ CJIA0BIX U CHIBHBIX CTOPOH YCIIYT CaMOT0 MPEIANPHUSATHS U €T0 KOHKY-
PEHTOB, JOJDKHA OBITh CKOHIICHTPUPOBAHA TaK, YTOOBI MMEHHO ero ToBap (T.e. ycayra) uMena mpe-
MMYIIECTBA Mepe APYTUMH B YCIOBUSIX YCUICHHON PHIHOYHON KOHKYPEHIINH.

Oco00eHHOCTh OIIEHKH KOHKYPEHTOCIIOCOOHOCTH YCIIYT ONpPeaeseTcs Cueu@UIHOCTRIO T0-
KazaTelieil KauecTBa YCIIyT U MPOSBISETCS B KPUTEPUAX KOHKYPEHTOCIIOCOOHOCTH. ICXOMHBIMU TT0-
JIO’KEHUSIMH TIPH OIIEHKE KOHKYPEHTOCTIOCOOHOCTH SIBISIOTCS NMPUHITUIBI, CIIeI0BaHHE KOTOPBIM I10-
3BOJISIET MTOBBICUTH TOYHOCTH OIIEHKH, YUECTh HHTEPECHI CYObEKTOB PhIHKA, YHH(PHUIINPOBATH TOPSAOK
NEHCTBHIA, COCTABIISIFOIIUX COJICPKAHUE MPOIICYPhI OIICHKH:

1. OtuieHKa NesATENTLHOCTH OPraHU3aIuH C TO3UINH TOTPEOUTEIS.

2. OpueHTalMs Ha OTPE/ICIICHHBIN CErMEHT PhIHKA.

3. CooTBeTcTBUE 00S3aTENBHBIM TPEOOBAHUSM TEXHUYECKOTO 3aKOHOJATEIhCTBA, HOpMa-
THUBHBIX U FOPUIUYECKUX JOKYMEHTOB.

4. OpueHTalyst Ha OIpeaeIeHHBIN TUII peIHKA (BHYTPEHHHM, BHELTHHIA).

5. YpexxeHrne «IBOHHOTO CUeTa.

6. ®opMmupoBaHHEe HOMEHKJIATYPHl KPUTEPHUEB C YYETOM PEKOMEHyEeMbIX TpeOOBaHUU H
MIPEBBINICHHS 00A3aTENBHBIX TPeOOBaHMIA cTaHmapTa WK 3akoHa [4]. OCHOBY HOMEHKIIATYPhI KPHUTE-
PHEB COCTABIAIOT TOKAa3aTeIN KauecTBa M KaUECTBEHHbIE XapaKTEPUCTHKH, JIS)KaI[ie B OCHOBE pe-
KOMEH/TYeMbIX TPeOOBaHUIA.

B HOMEHKIIaTypy MOTYT BOWTH M XapaKTEPHCTUKH, MPEBBIMIAIOIINE 00sS3aTeIbHBIC TpeOOBa-
Hus cTaHgapra. [IpeBbimeHre 06s13aTeNbHBIX TPEOOBAHMI MOXKET JOCTUTATHCS PAa3HBIMH IYTSIMH, B
YaCTHOCTH, TIPUMEHEHHE YCIyT, HE MPEeIyCMOTPSHHBIX CTAHIAAPTOM JJIs JAHHOW KaTerOpHH Opra-
HHU3aIUH.

Homenknatypa KpuTepreB KOHKYPEHTOCTIOCOOHOCTH YCIIYT BKITIOYAET:

— KpUTepHid pe3yibTaTa — CIeUQUUeH JUTsl KaXKJ0H TPYIIBI YCIYT, TaK KaK K OJJHOMY U TO-
My K€ pe3yJbTaTy MOXKHO TIPUNUTH Pa3HBIMU MYTSAMU, IPUHUMAS PA3IMYHBIC YIIPABICHYCCKUE pele-
HUS ¥ IPUMEHSISI pa3HbIe KOHKYPEHTHBIC CTPATEeTUH;

— KpUTEPHUA YCITOBUI 00CITy)KHBaHUS — OTPEALIICTCS MaTePHAIBHO-TEXHUUIECKOH 0a30i op-
raHu3aIi 1 Ha0OpOM YCIIyT, KOTOPHIC OHA OKa3hIBACT;
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— KPUTEPHil KyJIbTYPbI 00CITY>KUBAaHUS — B IPUHITUIE HASHTHYEH ISl BCEX TPYII YCIYT;

— KPUTEPHil TOCTYITHOCTH — BKJIFOYAET 3aTPAThI ACHEKHBIX CPEICTB M BpEMEHH.

[Topstok OIEHKM KOHKYPEHTOCIIOCOOHOCTH YCIYT OMPEACISETCS KAXABIM IMPEIITPUITAEM
CaMOCTOSITEIIBHO.

OnHuM U3 HanboJee KPYMHBIX ceKTOpoM chepbl yeryr B [IpuMopckoM Kpae, B 4aCTHOCTH, B
r. BmanuBocTOK SBISETCS PHIHOK ONTOBOH TOProBAW. Tak, Ha OTOM pPBIHKE IEHCTBYIOT Ooiee
600 koMIaHmii, 9TO CBUACTEIBCTBYET O HAJTMUNHU BBHICOKOH KOHKYPEHIIUH MEXy KOMITAHUSMH, TIpe-
JOCTaBJISIONINX aHAJOTHYHBIE YCIYTH.

000 «TuxookeaHckuii» aeiictByeT Ha pbiHke ¢ 2008romxa. OCHOBHOH ACSITEILHOCTHIO KOM-
TIAHUM SBJISICTCSI ONITOBAsI TOPTOBIIS MUIIEBBIMU MPOTYKTaAMH, BKIIOYAs HATIUTKY, ¥ HEMPOJIOBOJILCT-
BEHHBIMH TMOTPEOUTENBCKUMH TOBapaMu. MHadye roBOps, KOMIIAHUS COACPKHUT KPYIHYIO CETh CY-
MePMapKETOB U THIIEPMAPKETOB.

ITockonmbKy PBHIHOK TOPrOBIU B T'. BIaMBOCTOK C KaX[IbIM TOJIOM PACHIUPSETCS, TOSBIISIOTCS
MHO>»KECTBO HOBBIX KOMITAaHWH, 3aHUMAFOIIUXCS TOPTOBJICH MUILICBOI MPOIYKIIMU, KOHKYPEHIIUS Ha STOM
PBIHKE, CIIEIOBATENIFHO, TOXKE BO3PACTAET M OCTaBATHCS BOCTPEOOBAHHBIM ISl MTOTpEOWTENeH MpU Or-
POMHOM BBIOOpE CyIepMapKeTOB CTAHOBHUTCS MPAKTUYECKH HEBO3ZMOXHBIM. OTHAKO HE CTOUT 3a0bIBATH,
YTO HYXXHBI U MOTPEOHOCTH PHIHKA M HACEJICHUS TOKE Bo3pacTaroT. [loaToMy 1ienu u crpaTerus Komiia-
HUH JOJDKHA YYeCTh JaHHbIe acniekThl. U spkum npumep seisiercss OO0 «TuxookeaHcKoe».

OcHoBubIMH KoHKypeHTaMH OO0 «TuxookeaHCKOe» Ha PBIHKE ONTOBOW TOPTOBIIH TPOIO-
BOJIBCTBEHHBIMH TOBapaMHU SIBIISIOTCS JOCTATOYHO KPYITHBIC KOMIIAHHMH, KOTOPHIC 3aHUMAOT JIUIIH-
pyHoIMe TO3HIINY KaK Ha peIHKe T. BnaauBocTok, Tak u peiake Jlanpaero BocToka B nienoM. Takumu
seistiorest OO0 «Hesama», OO0 «Tpu kota», 3A0 «Cynepmapker Muxaimosckuii», OO0 «Meta»,
00O «Ceseporopr». JlanHble KOMIaHuH, Tak ke, kKak 1 OO0 «TuxookeaHCKOe», BIAACIOT Kpym-
HBIMH CETSMH CylepMapkeToB u rurepmapkeroB. Omgaako OO0 «TuxookeaHCKoe» 00JaaeT psaoM
MPENMYIIECTB 10 CPAaBHEHHWIO C KOHKYPEHTaMHU — IIMPOKHA aCCOPTHMEHT MPOAYKIMH, TOBOJIHHO
HHU3KHE 1ICHBI, YeM y KOHKYPEHTOB (Belb KOMITaHHs MO3UIIMOHUPYET ce0sl Ha PhIHKE, KaK CyrepMap-
KET HU3KHX IIE€H) ¥ XOpolliasi MapKeTHHIOBAs MOJIMTHKA, OPUCHTUPOBAHHAS HA YIAOBICTBOPCHHUS T0-
TpeOHOCTEW MOTPeOUTENEH, SIBISIOTCS CHIIBHBIMHE MTO3UIMSIMEA TTPEITPHUSTHS.

Ha cerogusmHuii 1eHb POCCUMCKUI PBIHOK YCIYT CUMTAETCS OJJHUM W3 MEPCIEKTUBHBIX Ha-
MIpaBJICHUH Pa3BUTHsI OM3HECA. DTO B MEPBYIO OYEPEIb CBSI3aHO CO 3HAUUTEIEHBIM YBEIHMUYCHUECM TIPE/I-
JIOXKEHUS YCIYT, TOSIBIICHUIO X HOBBIX BUJIOB, YTO, B CBOKO OYEpPE/lb PUBEIIO, K YBEIMUYCHHUIO CITPOCa Ha
yeyri. OHaKko ypoBeHb pasBuTHS cdepbl ycayr B Poccruu He Bceraa CONMpoBOXKIASTCS Ka4eCTBOM U
JOCTYITHOCTBIO TIPEIOCTARIISIEMBIX TIPEANPUSATHIME yCiIyT. Ho, HecCMOTpS Ha 3TO, MOXKHO CJIENIaTh BBIBOJ,
41O chepa YCIIyT 3aHUMAET JOMUHHPYIOIIEE TOJI0KEHUE B POCCHUICKON 3KOHOMUKE.
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COCTABJIEHUE AHAJIMTUYECKOTI'O BAJTAHCA KAK METO[]
O EHKU INTATEXKECITOCOBHOCTU ITPEOITPVIATVISI

A.J1. KuueHko
MarucTpaHT 2 Kypca, kacdeapa MexayHapoaHoro 6usHeca 1 ouHaHCoOB

Braousocmoxkckuil eocyoapcmeennviil yHugepcumem 3KOHOMUKU U CePEUCA
Poccus. Braousocmox

B.B. CaBanen
npodeccop, kacdeapa mexagyHapoaHoro 6usHeca n oMHaHCOB

Bradusocmokcxuil 20¢y0apcmeeHublil YHUGEPCUmMen 3KOHOMUKU U CePEUCA
Poccua. Braousocmok

Ananuz u oyenka naameslcecnoCoOHOCMU OP2aHU3AYUL NO3BOJISIION ONPeOeunms OCHOBHbLE
npoobiemvl UHAHCOBOU CUCEMbl OP2AHU3AYUU, A THAKIHCE NPeOdNoNCUMb Hauboree ONMuMAalbHvle
nymu paseumus. Hccaedosanue niamericecnocooOHocmu blcynaenm OCHOGHOU 4aACbl0 MeXaHUusma
VIpAeieHus QuHancamu opeanu3ayuu, onpeoeneHuss HanPagIeHUll CHUJICEHUs pacxo0os, obecneye-
HUs ee 3 hekmueHo2o pazeumusi.

Knrouesvle cnosa u cnosocouemanusn. npeonpusmue, NiaAmMeNcecnoCOOHOCMb, TUKGUO-
HOCMb, MAMPUYHDLL MEMO0, OUHAMUYECKUL AHATU3.

MAKING ANALYTICAL BALANCE AS A METHOD OF EVALUATING
THE SOLVENCY OF A COMPANY

A.L. Kitcenko
undergraduate of the 2" year, international business and finance department

Vladivostok State University of Economics and $ervi
Russia. Vladivostok

V.V. Savaley
professor, international business and finance department

Vladivostok State University of Economics and $ervi
Russia. Vladivostok

Analysis and assessment of the solvency of thenizagéon to determine the main
problems of the organization of the financial systas well as to offer the most optimal way
of development. Solvency Investigation is the mparhof the financial management mecha-
nisms, identify areas to reduce costs, ensurdfgsteve development.

Keywords company, solvency, liquidity, matrix method, dywi@analysis.

B coBpeMeHHBIX YCIIOBHSIX PBIHOYHBIX OTHOIIEHWH OJHMM W3 OCHOBHBIX HAaIlPaBICHUH
YIPaBICHUYECKON NEATEILHOCTH MPEATNPUATHS SBISCTCS YIPABJICHUE €ro TUIATEKECIIOCOOHOCTHIO.
Nmenno 3¢ dexTrBHOE yrpaBiIeHHUE €10 MO3BOJSIET MPEANPUITHIO ONIEPATUBHO pellaTh 3aJaYu BhI-
JKUBAHUS B YCIOBHUAX KOHKYPEHTHOH OOpPHOBI 1 MMETh BO3ZMOKHOCTh CBOEBPEMEHHO M B HEOOXOIH-
MOM 00BEMe MOTYHYeHHUS U MOTAlIeHU 3aeMHBIX CPEICTB. BRICOKHI ypOBEHB IIIATEKECIIOCOOHOCTH
JIaeT BO3MOXKHOCTh MaKCHUMHU3HUPOBATh MPUOBLIH M PEHTA0CILHOCTh ACSITCILHOCTH MPEANIPHUITHS, 32
CYET TPUBJICYCHUS JOTIOIHUTEIHHBIX HCTOYHUKOB (PMHAHCHPOBaHUs. Bce 9TO MOBBIIAET CTOMMOCTh
CaMoro MpennpusThs, 00ECIeYNBACT €T0 MHBECTUIIMOHHYIO MPHUBIEKATEIFHOCTh M HAJIEKHYIO TIEp-
CIICKTHUBY.

JlonroBpemMeHHas: (UHAHCOBAsI YCTOMYMBOCTh KOMIIAHUU OOCCIICUUBACTCSI COXPAHECHUEM e¢
TEKYIIEH TIaTe)KeCmOCOOHOCTH, BKIIOUYash KPEIUTOCIIOCOOHOCTh, JHKBUIAHOCThIO Oanmanca (mosro-
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CPOYHOH ILIATEXECTTIOCOOHOCTRIO), BBICOKOH PEHTA0EIBHOCTRIO (MIPUOBLIEHOCTBIO) XO3SHCTBEHHON
NeSITETBHOCTH.

Tekymias MIaTexecrnocoOHOCTh KOMITAHUH IIPEAIoIaraeT ee¢ ClIoCOOHOCTh UCTIPABHO pacIuiayn-
BaThCS IO CBOMM 00s13aTenberBaM. Oco00 BaXKHO MOAJIEP)KUBATH MOCTOSHHYIO KPEIUTOCIIOCOOHOCTH —
CIIOCOOHOCTh CBOEBPEMEHHOH YIUIATHI MPOIIEHTOB U BO3BpAaTa OCHOBHOT'O JIONTA.

JIvkBUITHOCTH OaJlaHca O3HAYAEeT JIOCTATOYHYIO CTENEHb TOKPBITHS 3a€MHBIX ITACCUBOB AKTHBA-
MU, COTJIACOBAaHHBIMH IO CPOKAM WX TIPEBPAILCHUS B ACHSKHYI0 HATMYHOCTH CO CPOKAMH TOTAIICHUS
00513aTENBCTB.

AHaM3 TIaTeXeCIIoCOOHOCTH PelliaeT JIBe OCHOBHBIC 3a]1a4d: OlleHKa (PMHAHCOBOTO pe3yJibTara
pabOTHI KOMITAHUH 32 OTIPEACICHHBIN IEPHO.T U TUIAHUPOBAHKE JICHSKHBIX ITOTOKOB Ha OyyIIee.

OnuuM 13 3(p(pEeKTHBHBIX UHCTPYMEHTOB, MO3BOJISIOIIUX PellaTh 33/1a4H, CBSI3aHHBIE C KOHTPO-
JIEM | yIpaBJICHUEM JIMKBUTHOCTH U TUIATEKECTIOCOOHOCTH MPENPHSATHS, SBIISETCS COCTABIICHIE aHAIIH-
THYECKOro OanaHca — MpoLeaAypbl, He TpeOyrolel OoNbIINX TPpya03aTpar.

OCHOBHBIM OTJIMYHAEM aHAUTUYECKOTO OajlaHca OT TPAIUITHOHHOTO OYXTalTePCKOTO SBISCTCS
(dopma ero mpezcTaBieHnst. B HeM B rpadax (crosbiiax) TabianIp], B MOPSIKE YMEHBIIIEHHUS CPOYHOCTH,
pacronararoTcsi CTaThu TIacCHBa, a B CTPOKAX — CTAThU aKTHBA, OT HAHOOJIee JIMKBUIHBIX K MeHee. J{aH-
Hast (hopma OaraHca TO3BOJISIET YBU/ICTh, 33 CUET KAKUX ITACCUBOB (DOPMUPYETCSI Kax1asi CTaThsl aKTHBOB,
SIBJISICTCSI JTW TOCTATOYHBIM HAJIMYHE COOCTBEHHBIX HCTOUHUKOB (PMHAHCUPOBAHNUS, 0OOPOTHBIX CPEICTB
MMEETCsI JIU HaJIMIMe HeraTHBHBIX N3MEHEHHH 33 aHATIM3UPYEMBIH TTEPHO]I.

Jlist cocTaBneHUs aHATUTHYECKOTO OaiaHca HEOOXOAUMO CONIOCTABUTh CTAThU aKTUBA U Iac-
CUBa. COOCTBEHHBIN KamuTall KaK JOJTOCPOYHBIA UCTOYHHK (DMHAHCHPOBAHUS O0CCIICYMBACT HAJIH-
Yyrie BHEOOOPOTHBIX aKTHBOB, TAKMX KaK OCHOBHBIC CPEJICTBA, HEMATEpUAILHBIE AKTHUBBI, a TAKXKE
gacTH 0O0OPOTHBIX aKTHBOB. B CBOIO ouepenh KpaTKOCPOUYHBbIC MCTOYHUKU (PMHAHCUPOBAHUS, TPE]-
CTaBJICHHBIC KpeIuTaMH (3aiiMaMu) U KPEIUTOPCKON 3a0/DKEHHOCTBIO, TOJDKHBI OBITh 00CCIECUCHBI
JUKBUJIHBIMU akTHBaMu. VIMEHHO Tocie/{Hee COMOCTaBICHHS TTO3BOJISIET CYINTh O TEKYIIeH rJare-
KECTIOCOOHOCTH MPEIIPUSITHS.

B mporniecce obecriedeHns TUIaTEKECITIOCOOHOCTH KOMITAHUH BaYKHBIM SIBJISIETCS KOHTPOJb 3a
MOJJICpKAaHUEM BaXHEHINX (PMHAHCOBBIX MPOMOPINI B CTPYKType OanaHca MEXIy aKTHUBaMU pas-
HOU CTETIeHU JIMKBUJHOCTH U 0053aTeNIbCTBAMU Pa3HOI CPOYHOCTH roranieHus. Bce akTHBBI MOKHO
pasfenuTh Ha YeThIpe Kiacca: Haubojiee TUKBUAHBIC akTHBBI (Al), ObICTpOpeaTH3yeMble aKTHBBI
(A2), mennenHopeanusyemblie akTiBbl (A3) U TpyaHopeanuzyemble akTuBbl (A4). B maccuBax Bce
00s13aTeNbCTBA PA30MBAIOTCS HA TPU Kilacca IO MPU3HAKY CPOYHOCTH IOTAIICHUS: Hambosee cpod-
uele obs3arenscTia (I11), kpatkocpounsie obs3arenscTa (I12), monrocpounsie obs3atenscra (I13),
YeTBepThI KJTACC MACCHBOB 00Pa3yrOT cOOCTBeHHbIC HCTOUHUKH ([14).

Mexy BBIJICICHHBIMHA KAaTETOPHUSMHU aKTHBOB W ITACCHBOB PEKOMEHAYETCS TOJICPKUBAThH
OIIpe/IeNICHHBIC MPOTIOPIINH, TAPAHTHPYIOIIHE JOJTOCPOYHYIO THIATEKECTTOCOOHOCTH KOMITAHUH.

B Ta6n. 1 nmpuBOIUTCS OAMH M3 aBTOPCKUX BapHAHTOB PACIIPEIICIICHUS aKTUBOB U ITACCUBOB
0 BEIJICTICHHBIM YETBIPEM KaTeropusM. HeTpyaHO 3aMETUTh, YTO B MEPBBIX TPEX KATETOPHUSIX aKTH-
BOB IIPEJCTAaBIEHBI BCE OCHOBHBIE BHIABI 000pOTHHIX akTHBOB (Il pasmen THmoBOro GyXraarepckoro
Oananca), a COOTBETCTBYIOIME UM KaTErOPUH MACCHBOB COCTABJICHBI U3 CTaTeH 00S3aTEIbCTB pas-
HBIX CPOKOB IOTallIeHHs, OTpaxkaeMbiX B IV u V pasgenax Oamanca. DKOHOMHYECKUH CMBICH TpeX
MIePBBEIX OATAHCOBBIX MPOTIOPITHif U3 Tabi. 1 cBsI3aH ¢ JOCTHKEHUEM BBICOKO JTMKBUIHOCTH OanaHca.
[Mpu cobmroeHNy yKa3aHHBIX COOTHOIIECHHH MEXIy COOTBETCTBYIOIIMMH aKTUBAMU WM NACCHBAMHU
OaslaHC MPENIPHUATHS MOXET OBITh MPU3HAH OJIM3KUM K HICATLHOMY, a JIMKBUIHOCThL OanaHca — ab-
COJIFOTHOH.

Iocnenusis sxe Gamancosas mpomopims (A4 < I14) obecrnieunBaeT ycTONUNBOE (HDHHAHCHPO-
BaHHE OCHOBHOT'O IMPOM3BOJICTBEHHOTO KaNUTajga KOMIAHHUH, CO3/IAET JOITOBPEMEHHYIO OCHOBY IS
OCYIIECTBICHHUS XO3SHCTBECHHOHN JEATEILHOCTH U OJHOBPEMEHHO MOKA3bIBACT, UTO Y MPEIIPUATHUS
uMeeTcst XOTS Obl MUHUMAITLHBIH 3amac (PMHAHCUPOBAHUS TEKYIIEH JeATeILHOCTH 3a CYeT COOCTBEH-
HBIX CPEJICTB.
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Tabnuya 1

Mopeanb PAallHOHAJIBbHBIX l'lpOl'lOlePIﬁ aHAJMTHYECKOTo 0ajlaHca

No Kareropus aktuBoB 3Hak Kareropus naccusos

n/m COOTHOIIICHUS

1. Al —nHaunboJiee JIMKBUIHBIE aKTUBHI (1€~ > 111 —naubonee cpouHble 003aTENLCT-
HEXXHBIE CPEICTBA, KPaTKOCPOUHBIE (pr- Ba (KpemUTOpCKast 310JKCHHOCTD
HAHCOBBIE BIIOKCHHUS) cpokom 110 30 aHeik)

2. A2 —GbIcTpOpeanu3yeMbie akTHBBI (ro- > [12 —xpatkocpouHble 00s13aTeNILCTBA
TOBasI MPOAYKIHUS WU TOBAPHI IS pea- (kpemuTopcKas 3a10KEHHOCTh CPOKOM
JU3alnu, 1eOUTOPCKas 3aJ0JKECHHOCTh cebitie 30 aHEH, KpaTKOCPOUHBIE KPETH-
€O CPOKaMHU IIOTAIICHHUS B TEUCHUE THI M 3aMBI CpOKOM 110 1 Toma, mpoune
12 mecsanes, H/IC mo nmpuoOpeTeHHBIM KPATKOCPOUHBIE 00SI3aTENLCTBA)

[IEHHOCTSIM, TPOYKe 000POTHBIC AKTHBHI)

3. A3 —MemnieHHOpean3yeMble aKTHUBBI > I13 — gosrocpovHbIe ¥ IPUPABHEHHBIE K
(me6Guropckast 3a10KEHHOCTD CO CPOKa- HIUM 00s13aTeIbCTBA (I0IrOCPOUYHBIE
MU ToTanieHus oonee yem yepes 12 me- KPEAUTHI U 3afIMBI, PE3EPBBI MPEICTOS-
CSAIICB, 3aIachl 32 BBIYETOM T'OTOBO# IPoO- IIMX PacXOJI0B, JOXOIbI OyIYIIUX Iie-
JTYKI[UH) PHOJIOB, 33/I0JDKCHHOCTh YYaCTHUKAM
(y4upenuTensiM) 110 BBIILIATE JOXOJI0B)
4. A4 —tpyaHopeanusyemsie aktuBsl (| pas- < 14 —co6cerennsie uerounuku (11 pas-
Jien1 Gananca «BHeOOGOPOTHBIE aKTUBBI») Jnen Gananca «Karmuraj 1 pe3epBhI»)

JIMHaMUYEeCKUIl aHaTN3 aHATMTHYECKOTO OallaHca MCIOIb3yeT Ty )K€ MATPHILy ¢ MACCHBAMHU
0 TOPU30HTAIIU ¥ aKTHBAMU 110 BEPTUKAIH. ET0 €TMHCTBEHHOE OTJIMYNE COCTOUT B TOM, UTO B STUCH-
KaX BMECTO 3HAYCHUH 10 CTAThsIM yKa3bIBACTCS UX U3MCHEHHUE 32 OTUYCTHBIN TIEPUO/T.

Ecmm nns aHanmmza akTHBOB W MACCHBOB Ha OMPEETICHHYIO ATy HEOOXOIUMO MPOU3BECTH
pacdeT (PMHAHCOBBIX WHINKATOPOB — KO()(DHUIIMEHTOB TUKBUIHOCTH, BEIMYMHEI YACTHIX aKTUBOB, TO
MaTepuai Jisi 0000IIEHUS CBEICHUI O KAYeCTBEHHBIX CIIBUTaX B UCTOYHHUKAX ()MHAHCHPOBAHUS TOTO
WJIA WHOTO aKTHBa, O TOM, KaKue HAMETHIINCH TCHJ/ICHIIHH, 33 CUET Yero U3MEHIWIOCH 3HAUYEHHE TOTO
WJIM MHOTO TOKA3aTeNsl B PACCMATPUBAEMOM IEPUOJIE, TPEOCTABHUT TUHAMUYCCKUI aHAIN3.

MeTouka TMHAMHYECKOTO aHAIH3a MO3BOJISET HE TOJNBKO CHIEIAaTh BBIBOABI O CTPYKTYPHBIX
M3MECHEHHUSIX aKTHBOB W ITACCHBOB, HO M BBIYHCIHTH CiIadble MecTa, TpeOyromue Ooiee TiTyOoKoro
W3yUYCHHS.

Taxk, HarpuMep, TUHAMUYECKUI aHAINU3 MOKa3al CHIDKEHUE MOKasaTeyel 0anaHCcoBOW CTOU-
MOCTH OCHOBHBIX CPEJICTB U HEMATCPUAIBHBIX aKTHBOB 32 aHAIM3UPYEMBI nieproa. UToOb! MOHSTH,
€CTb I TIOBOJI JUIs1 OECIIOKOWCTBA, HY>KHO BBISICHUTH, KaKasl 4acTh U3 3TOH CyMMbI 00yCIIOBJICHA Ha-
YUCIICHUEM aMOPTHU3aIUH, & KaKkasi — BRIOBITUEM aKTHBOB.

OCHOBHBIM TIPHUHITAIIOM, 3aJI0’KEHHBIM B OCHOBY aHATMTUYECKOTO OanaHca, SBISETCS COMOCTaB-
JICHUE aKTUBOB IO CTEIICHH JIMKBHHOCTH, M TIACCUBOB — [0 CPOYHOCTH TpHBJIeUeHHs. VIMEHHO TakuM
00pa3oM cTaThH aKTHBa U TaccuBa OataHca ymopspounBaiotces 1 B PCBY, u 8 MCDO. AKTHB 1 TTacCHB
0anaHca TECHO B3aMMOCBSI3aHBI. JUIA (POPMHUPOBAHHS JIONTOCPOYHBIX AKTHBOB MPHUBJICKAIOTCS JIOITO-
CPOUHBIC PECYPCHI, €CITH JKE 3TO HE TaK, TO CTABUTCS TOJT yIPO3y IUIATEKECTIOCOOHOCTh OpraHu3anuu [4].

TakuM 00pa3oM, aHATUTHYECKUI OaNaHC MMOMOTaeT BBIIBUTH KaK TOJOKUTEIbHBIC TEHICH-
WU, TaK U TPEBOXHBIC MPHU3HAKH, OMPENEIUTh HAIMPABICHUS I JaIbHEUIIero, 0oiee TiryO0oKoro
aHanu3a. JlaHHBI MHCTPYMEHT MOXKET OBITh MOJIC3eH KakK (pMHAHCHUCTaM caMOW KOMIIAHWHU, TaK U
BHEIIIHUM IOJIb30BATENSIM (PMHAHCOBOW OTYETHOCTH.
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Pyopuka: MupoBasi 5KOHOMHKA U MeKTYHAPOIHBII GU3HeC
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COTPYOHMYECTBO MEXXIY POCCVUEW 1 KHP B OBJIACTU
ABTOIIPOMA: COCTOJsHWME U ITEPCIIEKTVBbI

A.A. KonecuHa
CTyaeHTKa 3 Kypca, kadeapa mexayHapoaHoro 6musHeca u pmHaHcoB

Braousocmoxckuii 2ocydapcmeennviii yHugepcumenm 3KOHOMUKU U Cepeuca
Poccus, Braousocmok

B nacmosiwee epemst, yuumieast ciodCusuLyIoCcs IKOHOMUYECKYIO U NOAUMUYECKYIO CUMYa-
YU 6 Mupe, MeHAWUecs yepo3nvl U 2100AIbHYI0 HEeYCMOUYUBOCHb, MPYOHO COelamb MOYHbBIL NPO-
2HO3 NO OANbHEUUeMY PA3BUMUIO POCCUTICKO-KUMAICKUX NPOeKmMOo8 U ux pearuzayuu. Jlannas cma-
Mbsl NOCBAUEHA UCCIe008AHUI0 NePCNeKmu8 compyornuuecmsa medxncoy Poccueti u KHP 6 obaacmu
asmomooOubHOU npomvluiieHHocmu. Paccmompenvt cocmosnue asmonpoma Poccuu u KHP, ¢3aum-
Hble UHMEPEeChl U COBMECMHbIe NPOEKMbl 00eUux Cmpan 8 OMpaciu.

Knroueesvle cnoea u cnosocouemanus. poccuticko-KUmalickoe 3KOHOMU4eckoe compyoHuye-
CMB0, A8MOMOOUNIBHAS RPOMBIUAECHHOCHb, COBMECHIHbLE NPOECKNIbL

COOPERATION BETWEEN RUSSIA AND CHINA IN THE FIELD
OF AUTOMOTIVE INDUSTRY: STATE AND PROSPECTS

A.Al. Kolesina
bachelor, 3rd course, cathedra of international business and finance

Vladivostok State University of Economics and 8ervi

At the present moment, considering the current @con and political situation in the world,
evolving threats and global instability, it is diffilt to make an accurate prediction of further elev
opment of Russian-Chinese projects and their imgihgation. This article is devoted to research the
prospects of cooperation between Russia and Chirthe field of automotive industry. The article
describes the state of the automotive industryussia and China, also the mutual interests and join
projects of the countries in the industry.

Keywords and phraseskussian-Chinese economic cooperation, the automatigtustry,
joint projects.

B nocnennee BpeMs ToproBo-3KOHOMHUYECKUE oTHOLEHUs Mexay Poccueil u Kuraem sapins-
FOTCSI OJHOW W3 CaMBIX OOCYKITAEMBIX TEM. B pa3BUTHH pPOCCHHCKO-KUTAWCKHX DKOHOMHYECKHUX
OTHOIIIEHUI WHTEPECEH OIMBIT COBMECTHBIX NMPOEKTOB B cdepe aBTOMOOWIBHON MPOMBIIUICHHOCTH.
[Tpu 5TOM 3a4acTyIO UCTIONB3YETCS BHIPAKEHUE «KUTANCKas aBTOMOOMIbHAS SKCIIAHCHSI».

ABTOMOOWIBHEIH pbIHOK U aBToripoM KHP pasBuBaercs Hambosiee MUHAMHYHBIMUA TEMIIAMHU
B mupe. Yixke B 2009roay Kurait o6omén Coenuuénnnie I1ITaThl, cTaB caMbIM KPYIIHBIM B MUPE aB-
TOMOOWJIBHOM PBIHKOM. TakoBbIM OH siBisieTcs U B 2016 rogy. DTOT pPOCT MOJCTETMBAET CIPOC
Ha aBTO3aIMYacTH, YCIYTH U TOCICTapaHTUHHBIN YXO/I.

Oxkoio monoBuns (44,3 %)u3 Ipou3BeIEHHBIX aBTOMOOWIIEH COCTABIIAIOT MECTHEIE OPEH I
BYD, Lifan, Chang’an, Geely, Chery, Hafei, Jiangh@reatWall, Roewe, FAW apyrue. Ocrains-
HbIC aBTOMOOMJIM MTPOU3BOISTCS Ha COBMECTHBIX MPEANPUATHIX C 3apyOeKHBIMH aBTOIPOU3BOIUTE-
v, Takumi kak Volkswagen, Mitsubishi, GeneralMotors, Hyundais$éin, Honda, ToyotaT.x.
[Tomamnsromas 9acTh aBTOMOOMIIEH, IPOU3BEACHHBIX B KuTae, mpomgaércst Ha BHyTPEHHEM PhIHKE.
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KonndecTBo 3aperucTpupoBaHHBIX TPAaHCIOPTHBIX cpeiacTB B Kurtae mocturino 62 miuH B
2009roxy, u, xkak oxumaercs, npesbicut 200Mmummronos k 2020roxy[1]. Onraxo 8 2015roxy mpo-
naxu aBToMoOmieit B Kutae 3aMeTHO COKpaTIIUCh: ObLIO TiponaHo 24,6 MITH aBTOMOOWIIEH, 94TO Ha
4,7% mensme yem B 2014rony. AHanuTuku cuuTaiot, 9to B 2016r0oay aBTopeiHOK Kutas cMoxer
BeIpacTd Ha 6%, mpomaxu coctaBaT 26 MitH aBTOMOOMIEH. [IpH 5TOM €MKOCTh PBIHKA JIETKOBBIX aB-
TOMOOMIIEH MOKET yBenuautcs Ha 7,8%,mo 22,76mmw mT. [5].

Ha pucynke 1 npencraBinena AuHaMHUKa IPOM3BOCTBA M Poiak aBToMoOmei B Kutae [5].

30
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2012 2013 2014 2015 2016
=—@— MAH aBTOMOOUNENH

Puc. 2. /Ilnnamuika npon3BoCTBa U npoJiaxk aBTomobmieii B KHP

CeromiHss MOXHO YTBEI)K/IaTh, YTO POCCHHCKHUIA aBTOMPOM, HECMOTPSI HA HEKOTOPHIC MECCUMHU-
CTUYHBIC B3TJISIBI, COCTOSUICS M MPOJIOJDKAET pa3BHBAThCs. Hampumep, CyIIeCTBEHHbIC H3MEHEHHS 32
OTHOCHTEJIFHO KOPOTKOE BpEeMsi TPOM3OILIA Ha aBTOMOOWIBHOM 3aBoje KamMA3, rie MopepHu3aims
MPOYKTOBOTO Psijia MPHUBEIa K TOMY, YTO aBTOMOOMIIM 3aBOJId COCTABIISIOT CYIIECTBEHHYIO KOHKYPEH-
IO JIJTSI MHOTHX TPAHCTIOPTHBIX CPEICTB MHOCTPAHHOTO TIPOU3BO/ICTBA, B TOM YHCIIC KUTAHCKOTO.

B Hacrosiee BpeMsi Ha aBTOMOOHIIbHYIO TIPOMBIIIICHHOCTh Poccun mpuxoautcs okoio 1%
BBII. B aBronpome co3nano okosno 400 Teic. pabouux MECT, U 3TO TOJBKO B KOMIAHUAX, SBIISIO-
IIAXCSL TIPOU3BOJUTENIIMA aBTOMOOWICH ¥ KOMILIEKTYIOMUX. C y4eToOM MYJIbTHILDTMKATHBHOTO (-
(ekTa aBTOMOOUIILHON MPOMBIIIICHHOCTBIO (OpMUpPYETCs ele 0koiao 1 MitH. pabounx mect (y mo-
CTaBIIUKOB U JTUJIEPCKUX MPENPHUITHH).

Ho cieayer oTMETHTh, YTO AaBTOMPOM HEMOCPEACTBEHHO HCIBITAN MOCIEACTBHS TEKYIIErO
sKOHOMHUYecKoro craaa B Poccun. Tak, B ssuBape-okTs10pe 2015rona canbaupoBaHHbiii (hHHAHCOBBIMH
pe3yIIbTAaT 10 0Tpaciu coctaBwi Munyc 60,8mipa py0. (B oTinume oT cyMMapHO# MPUOBLUTH 3a aHa-
norugbeiit mepuon 2008r. — 19,9vupa py06.) [3]. AHAIUTHKH CYMTAIOT, YTO BOCCTAHOBICHHE JTOKPH-
3MCHOTO YpOBHs aBTorpoMa oxkumaercss Kk 2017—201&oxam. 1o maHHBIM aBTOPUTETHON MEXIyHa-
ponnoii opranmsanuu Automobile Manufacturers CommitteANIC) mpoaxu JIerkoBbIX aBTOMOOH-
neit B Poccun yske Bo BTopoii mososuHe 2015ro1a Hauanu BOCCTAHABIMBATHCS.

Ha pucynke 2 npeacrapiieHa JUHAMHKA IIPOAAK aBTOMOOHIICH POCCUHCKUMU MPEAIIPUITHS-
mu ¢ 2009mo 2015rr. u mporuos mpoxax g0 2020roxa [2].

[Ipopasa HOBRIX IerKOBEIX aEToMObMNeH B Poccun
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Crag nmpoaaxk Ha pocCHiickoM aBTOphIHKe 1Mo utoram 2015roaa cocrapun 35,7%.B romosom
CpaBHEHUHU 00BEMBI peanu3aiuu cokpatunuch Ha 890 187mmT., no 1,6 MiH eaunuIl aBTo. B nexadpe
2015roxaa B Poccun Obuto peanmzoBano 147000aBromobuineit, Ha 45,7%MeHbIe, 4eM 3a aHAJIOTHY-
ueiii iepuoy; 2014rona. [o nporaozam AMC, B 2016roay B Poccuu Oynet nponano 1,53mutH aBTo-
Mobuieit, Ha 4,7%mensie, yem B 2015roay[4].

OCHOBHBIM TIPOU3BOIUTEIIEM JIETKOBBIX aBTOMOOMICH B Poccum siBnstercst OAO «ABTOBA3»
[9], ero mpou3BOACTBEHHBIC MOITHOCTH COCTaBJISAIOT Okoio 1 MiH ef. B roga. B 2015roay «ABTo-
BA3» peamuzoBan HauboibInee KOIMIecTBO aBroMobueii — 239 616asro (uto Ha 34,2%MeHbine,
yeM Obut10 Tpogano 3a 2014rox — 364 097mr.). IIpu 3TOM A0NS PHIHKA, KOTOPYIO 3aHUMAOT aBTO-
mobunn «BA3», Beipocia B nekadpe 2015rona mo 19,3%,romoM paHee 3TOT MOKA3aTeNb JOCTUTAT
11,9%. ITeproe MecTO B CIHCKE CaMbIx MpojaaBaeMbIXx aBTomoOwiek 3a 2015 rog 3amsma Lada
(269096e qunuIr aBTo) [13].

Bropoe MecTo B peliTHHTe POIaK CPEIH aBTOMOOMITBHBIX MAPOK HA POCCHICKOM PBIHKE 3a-
numaeT KIA. TTo nanueiM «ABToctat MH(DO», aBTONpon3BoIMTENh peanu3oBai 3a roj 143 313Ho-
BBIX JIETKOBBIX aBTOMOOWieH, Ha 29,7%wmenbme, yem 3a 2014 ron — 203 985mr. aBro. KOxHOKO-
pelickuii GpeHa CyMell YBEINYHUTh CBOIO PeIHOYHYIO nomo 10 10,8%s mexabpe 2015roxa (mmokasa-
tens 2014rona — 9,3%)[6].

Ha tpetsem Mecte mo mpogakam B Poccun mapka Hyundai.3a 2015rox poccuiickue moxy-
matenn nupuobpenn 131 189 asromobmieit Hyundai, na 31,6% MeHbIlle, 4eM TOIOM paHee —
191 761aBro. B nekadbpe 2015rona mons aBromoOwmieit Hyundaina aBropeinke Poccun Beipocia B
cpaBaenuu ¢ 2014ronom ¢ 8,9% 0 9,5%[6].

ITo maHHBIM «ABTOCTaTa», MOJIST KUTAUCKUX aBTOMOOMIICH Ha POCCHICKOM aBTOPBIHKE COCTABIIS-
et 3,4%.B2016rony nponaxku KuTalckux aBTroMo0Omiei B Poccun noka cokparatores. Tak, mo uroram
SIHBAPS. — anpesisi OHU CHU3WIKCH Ha 3,3%.CyMMapHbIi 00beM pean30BaHHBIX 3@ 9TO BPeMsl aBTOMOOH-
neit u3 Kuras cocrasui 25,7 Thic. enunumil. J1oouthes yenexa aromoomtsm w3 KHP B Poccun momoraer
TO, YTO OONBIIMHCTBO MPOU3BOJIMMBIX B CTPAHE MOJICIICH TIO3UITHOHUPYIOTCS B TOM e IICHOBOM CETMEH-
T€, YTO U TMPOAYKIIUS KTPAAUIIMOHHOTO» POCCHICKOTO aBTOMPOMA. DKCIEPThI OTMEYAIOT, UTO MO AU3aii-
HY, KOM(OPTY U KaueCTBY KMTAHCKHE aBTOMOOMITH MPEBOCXOIAT POCCUICKUE MOJICIIH.

IIpousBoautenu B KHP nelcTBUTENBHO 3aMHTEPECOBAHbl B Pa3BUBAIOIIEMCA POCCHUMCKOM
aBTOPBIHKE (HECMOTPS Ha TEKYIIMHA KPU3UCHBIHN CMaj): KUTalCKUEe OPEHIBI OBICTPO MPOTPECCUPYIOT,
C 3aBUHOM PETyIAPHOCTHIO BBIMYCKAIOT HA PHIHOK HOBBIC MOJICNH C BEChbMa KOHKYPECHTHBIMH IICHA-
MU, JIMIUPYIONIYIO MO3MINIO Cpear KUTaMCKUX MMpoM3BoauTeiei 3annmaer Geely,koropas peanu-
30Bajia 3a nepebie yersipe Mecana2016rona 6,8 teic. aBToMoOwmIel. [Ipogaku kommanuu B PO BbI-
pocnu Ha 4,5%B cpaBHEHHH C aHATIOTHYHBIM MEPUOIOM MPOILIOro roga. Ha BTopoM MecTe KuTaii-
ckoro peiituara — 6penn Chery, peannsoBaBimii Mo UTOraM YETHIPEX MECAIEB 6,6 THIC. HOBBIX Ma-
muH. Cokpaimenne o0beMoB TIpoaxk Mapku coctaBuio 1,1%.Tperbe MecTo mpruHAIICKUT OpEeHITY
Lifan (6,4 teic. aBTOMOOWMIIEH). [TpupocT mponax cocrasun 14,6%.

Poccuiickuii aBTOMPOM pa3BUBACTCA BO MHOTOM OJarofapsi MOJUTHKE MOOIIPEHHUS WHO-
CTPaHHBIX KaIMTAIOBIIOKEHUH B OTpaciib. M3 Bcero o0beMa KamnuTalOBIOXKECHUH, HAPABIIIEMbBIX B
HACTOSIIEE BPEMS B POCCHUCKUI aBTOMPOM, KaXIbIi MATHIN pyOb — 3TO MPSIMbIC HHOCTPAHHBIC WH-
BECTHIIMH. Poccuiickue pernoHbl 0COOCHHO 3aHHTEPECOBAHBI B KUTAHCKIX WHBECTHIIUSAX, KaK B MPO-
MBIIJICHHBIC TIPOU3BOICTBA, TAK U B Jpyrue cepsl, IPHYEM C MPUMEHEHUEM HOBBIX BBICOKHX TEX-
Honoruid. HeoOxoaumMo, 4ToObl CyObEKTaMH TAaKOTO WHBECTHUIIMOHHOTO COTPYJIHHYECTBA C KHUTAM-
CKUM OHM3HECOM CTAHOBUIIMCH HE TOJBKO KPYITHBIC KOMIIAHMH, HO U YaCTHBIC POCCHICKUE MPEIIPH-
ATHS CPEIHETO U MajIoro 6usHeca [7].

Hauunas ¢ 1995rona B Poccun cTamu OTKphIBaThCSI aBTOMOOMJIBHBIC 3aBO/IbI €BPOICHCKHX,
STIOHCKHX, aMEPHUKAHCKUX, F0)KHOKOPEHCKUX mpou3BoauTeneii. Ho mepBelii 3aBO/ MO MPOU3BOJACTBY
WHOCTPaHHBIX aBTOMOOMJICH TOJHOTO IHKJIA C WHOCTPAaHHBIM KanmutajioM Obl1 OTKpHIT B 2002romy
kommanueit Fords ropone BeeBonoskck JleHMHTpaackoi obgacti. MOXKHO CKa3aTh, YTO KHTAHCKHE
WHBECTOPBI MPHUIILTH HA POCCHUICKUN PBIHOK B YHCIC MOCICTHUX. B HacTosiee BpeMs pa3sBUBACTCS
BT PSIJT KUTAHCKO-POCCHIICKHMX MPOEKTOB B aBTOMPOME Ha TeppuTopun Poccun.

B ropozae Uepkeccke KapauaeBo-Uepkecckoit aBToHOMHOUM obmactu npeanpusitue OO0 AK
«Jlepseiic» Bot yxe O6osee 10 ner nmpousBoauT Kurakickue apromoomnu Lifan, Geelyn Haima.Co-
BOKYITHAsI MOIIHOCTEL 3TOr0 3aBoja coctaBiseT 120 teic. MammH B To1. CKOpO KOMIAHUS OTKPOET
emé oxaHy cOopky momHocThio 100 Thic. aBTOMOOMIEH B CTaBpOIMOIBCKOM Kpae W, MO JTaHHBIM
Munmnpomropra PO, HamepeHa BIIOKUTH B 3T0 mpeanpustre 4 miupx py6. [11].
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Kpynueiimuii 3a BClo UICTOPUIO MPOEKT MPSIMBIX KUTAUCKUX MHBECTUINH B Poccrio —3To 3a-
BOJ TIO TIPOM3BOJCTBY aBTOMOOWMIBHBIX cTEKON «DysoCrekio Pyc», oTKphIBIIKICSA TOJ Hazan B
Kanyre. Kuralickue umnBectopsl Bioxuian B npoekT 10 muipa py6. Ha mepBom stame cozmaHo
300pabounx MecT, HO B AanbHeleM ux Oyzaet 6onee 2000.MomHOCTE MEPBOM OYEepeIr COCTABUT
1 MJTH KOMITJIEKTOB CTEKOJ B TOl, @ B TEUEHHE ABYX JIET OHAa yBeTHUUTCS BTpoe. OKOIIO ABYX TpeTeit
MpoAyKIHK OyIeT SKCIIOPTUPOBATHCS B EBpoMy, TpeTh — peaan30BBIBaTHCS HA MeCTHOM pbIHKe. Oc-
HOBHBIM nokynateneM B Poccun cranet rpynma Volkswagen Crout oTMETHTB, YTO HHHLIUATOP MPO-
ekta, «Dyso ['mac Muamactpu ['pymm», SBISIETCS KPYITHEUITAM IIPOU3BOIUTEIEM aBTOMOOMIHHOTO
CTEKJIa BO BCEM MHUpE, TO3TOMY st Poccuu Takoii mapTHep — neHHas Haxozka [10].

BaxxHpIM cOOBITHEM B HCTOPHUH POCCUHCKO-KUTAHCKOrO aBTONMpoMa ctaio nognucanue Ily-
TUHBIM cornaiieHuii ¢ komnanueit GreatWall.Ota xoMnanust 1aBHO NMPHCYTCTBOBala Ha POCCHIA-
CKOM pBIHKE, HO 3HAUYHTEILHBIX YCIEXOB HE IEMOHCTpupoBaia. [IpombIIuIeHHON CcOOpKOM
KpPOCCOBEPOB, CEIaHOB M NHKAmoB Ha TEppUTopuu PO cobupaercs 3aHATHCS KUTAHCKash KOMIIAHHS
GreatWall.Ilo nadpopmanmn MUHHCTEPCTBAa POMBIIUIEHHOCTH U TOproBiu P®, oHa mHBECTHUpYET
600 man moyi. CIIIA B co3naHue 3aBojia B MPUBBIYHOM JJIsI KMUTAHIIEB MECTE — ropoae Y CCypUiCK
[Mpumopckoro kpasi. MomHOCTh Ha TiE€pBOoM dTane coctaBuT 100 Thic. aBTO, HO C BBOJOM BcCeX
YETHIPEX TEXHOJIOTUYECKHX JHHUIA gocturHer 150Teic. mammH B rox [12].

Kuraiickas kommanus «Hanau» («GreatWall»Hamepena B 5ToM Toy HauaTh CTPOUTENBCTBO B
Tynbckoit 061acTi aBTO3aBO/IA TIOJHOTO IMKJIA CO IITAMIIOBKOM, CBApKOM, OKPACKOM M cOOpKOH. 3aBoa
BCTynuT B cTpoii B 2018roxy u Oyznet Boimyckarsh BHepopoxkauku Haval (150reic. aBromoOmIteit B ron).
Jlokanuzanuio mpou3BoACTBa B Omkaifiiye roasl mwanupyercs qosectu 10 30%,co00mmu 3aMMUHHCT-
pa sKoHOMHUYECKOro pa3eutus Tynbckon obmactu Oner denocoB. MHBeCTUIMU B TPOSKT cocTaBiT 18
mipa py0. braronapst stomy npoekry B Tysnbckoli o6mactu nosiButes 10 2500H0BbIX pabounx mecr [8].

[lepcrieKTUBBI KUTAHCKMX HMHBECTULMH B POCCHUICKYIO 3KOHOMHKY, aBTONPOM B YacTHOCTH,
CJIOKHO TIePEOIICHNTh. B TepcrekTBe Takoe coTpyaHudecTBO Mexmy Poccuert 1 KHP 6marompustHO
OTPa3|TCs HAa SKOHOMUKE. | TaBHOW ocoOeHHOCTHIO aBTonpoMa KHP smisiercss mHTCHCHBHAS TUHAMUKA
Pa3BUTHS 32 TAKOW KOPOTKHI CpOK. VX pa3pabOoTKu KOHKYPHPYIOT ¢ MOJEIISIMH €BPOMEHCKUX U KOpew-
CKHX MPOU3BOAMTENEH. YPOBEHb M Ka4eCTBO COOpPaHHBIX HA 3aBOJAX KUTAWCKUX KOMIIAHUH MOAHUMACT-
Csl C KaXXIIbIM 1oJ1oM. /1711 MHOTHX POCCHSTH TaKHe aBTOMOOMIIN OyIyT BBITOJHBIM IPHOOPETEHUEM.
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COBMECTHBIE ITPOEKTDI I1O PA3BMTVIO TOPTOBO-
OKOHOMMYECKNX OTHOLEHVI MEXKAY TIPIMOPCKNM
KPAEM U ITPUTPAHUYHBIMU PAMMOHAMM KHP

E.C. JlaxHOBa
GakanaBp 4 Kypca, kadegpa Teop1MM U UICTOPUM POCCUMCKOIo 1 3apybexxHoro npasa

Braousocmoxckuii eocydapcmeenuviil yHugepcumen 3KOHOMUKU U Cepeuca
Poccus. Braousocmox

B nacmosweii pabome aemop ucciedyem GausHue COBMECMHBIX NPOEKMO8 HA MOP2080-
9KOHOMUYeCcKUue omuoutenus mexcoy Ipumopcxum kpaem u nposunyusmu KHP. Ipumopckuil kpaii u
KHP umerom Onumenvhble napmuepcKue OMHOWEHUS U AKMUBHO PA3GUEAION COMPYOHUUECMEO 6
cghepe mopeosnu u uneecmuyuli. Takum obpazom, co30anue coBMeCmubvlX NPoeKmos uepaem Koye-
8Y10 pOb 8 08YCIMOPOHHEM COMPYOHUYECMBE U PA3BUIMUU NPUSPAHUYHBIX MEPPUMOPUL.

Knrouesvie cnosa u cnosocouemanusn. mopeogo-sKonomuseckue omuowerus, Ilpumopcruil
Kpail, cogMecmuble NpoeKmyl, UHEeCHUYUlL, MPAHCNOPMHbLE KOPUOOPbL, MOPCKUe NOpMbl, Npuzpa-
HUYHOE COMpPYOHUYECTNBO.

COMMON PROJECTS ON DEVELOPMENT OF PRIMORSKY KRAI
AND CHINA PROVINCES TRADE-ECONOMIC RELATIONS

E.S. Lakhnova
bachelor of the 4 year, theory and history of Russian and international law department

Vladivostok State University of Economics and $ervi
Russia. Vladivostok

In this publication the author examines the infleeenf common projects on Primorsky Krai and
China provinces trade-economic relations. PrimorBkgi and China have the long-lasting partnership
relations and develop cooperation in the fieldratle and investment. So, creation of common psoject
plays a key role in the bilateral cooperation ahd tlevelopment of border territories.

Keywords:trade-economic relations, Primorsky Krai, commomjpcts, investment, trans-
port corridors, sea ports, cross-border cooperation

IIpumopckuil kpaii n npurpannussle paiionsl KHP akTuBHO pa3BHBarOT COTPYIHUYECTBO B
cdepe TOProBiIM U MHBECTHLUH, a TAK)KE TOTOBST K pPeaIn3alliid MHOYKECTBO COBMECTHBIX TIPOEKTOB.
B nanHOl craThe OyAeT NPOBEICH aHajiW3 BIMSIHUS COBMECTHBIX IPOCKTOB Ha TOPrOBO-
9KOHOMHUYECKHE OTHOWEHU Mex Ty [IpuMopckum kpaeM u nposuHumsMu KHP. JlaneHuil BocTok, B
gactHocTH [Ipumopckuii kpaii, nMeeT OOLIMpPHBIE PECYPCHl M BOBMOXKHOCTH ISl pealn3aldi COBMECT-
HbIX ¢ KHP npoekros. Teppuropus IIpruMopckoro kpast akTHBHO Pa3BUBAETCs, M ¢ KAXKIBIM IOI0M MOSB-
JISIFOTCS. HOBBIE BO3MOXKHOCTH JJISI COTPYTHUYECTBA C KOMIAHUSAMHU NMpUrpaHnyHbIXx parioHoB KHP. Ku-
TaliCKue MHBECTOPHI CUUTAIOT OYE€Hb MEPCIEKTUBHBIMU 1 BBITOAHBIMHU Pa3lNYHbIE IPOEKTHI HA TEPPUTO-
pum [Ipumopckoro kpas, a Takxe BOmm3u rpanul ¢ nposuHmsiMu KHP. B Hactosiee Bpemst B [Ipumop-
CKOM Kpae JEHCTBYET M pacCMaTpHUBAETCS K pealn3allii MHOXECTBO MPOEKTOB IO Pa3BUTHIO TEPPHUTO-
pHH Kpas U MO YKPEIJIEHUIO TOPrOBO-3KOHOMHMYECKMX OTHOLIEHWI C NMPUTPAHUYHBIMH IPOBHUHIMSAMHU
KHP, ocoboro BHIMaHuE B YHCIIE KOTOPBIX 3aCIY:KUBAIOT MPOEKTHI CTPOUTENBCTBA TPAHCIIOPTHBIX KO-
PHIOPOB U MOPCKHX MOPTOB, a TAKXKE CO3aHUE TEPPUTOPHI ONEPEKAIOIIET0O Pa3BUTHS.
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Poccus u KHP pa3BuBaroT nmapTHepckHe OTHOIIEHHS BO MHOXKECTBE pa3IMUYHBIX HaIlpaBlie-
HUH YK€ HECKOJBKO CTONETHH. BIM30CTh TEppUTOpH OBYX CTpaH, KOHEYHO K€, HIPACT OOJBIIYIO
POJb B MOAAEPKAHUU TOPrOBO-3KOHOMHYECKHX OTHOIICHUH. Tarke Oorateie MPUPOAHBIMU peECyp-
camu Poccuiickue TEppUTOpPUH NMO3BOJIAIOT HCIIOJIB30BaTh MHOKECTBO PECYPCOB M 331€HCTBOBATh MX
B ToBapoobopote ¢ KHP.

I'eorpaduueckoe monoxenue IIpumopckoro kpasi, «oxBaTbiBaromero» Kwuraili ¢ ceBepo-
BOCTOKA M 00J1a/1al0IIero OOIUPHBIM MOOEPEKbEM, IPEJOCTABIISET XOPOIINE EPCIIEKTUBRI IS pa3-
BUTHUS TPAH3UTHBIX MEPETPY30UHBIX KOMIUIEKCOB. C 3Toi menpto B [IpuMopckoM Kpae 3asiBIEHBI
MIPOEKTHI Pa3BUTHs TPAHCIOPTHBIX KOPUIOPOB, O KOTOPHIM I'Py3bl U3 CEBEPHBIX NMpoBHHLMI Kuras
TpaHCTIOPTUPYIOTCA K mopraMm [Ipumopckoro kpas, riie Meperpyx aroTcsi U UIyT B APYrHe CTPaHBbI
A3narcko-THXO00KEaHCKOTO pETHoHa.

IIpumopckuil kpail moAep>KUBaET TECHBIE TOPrOBBIE OTHOIIEHUS C ABYMS KUTalCKUMH NIPO-
BUHIMAMH — [[3mnnHp 1 XoWIyHIBAH. B CcBSI3M ¢ 3TUM Ha TeppUTOPHUSX PETMOHOB JAEMCTBYIOT aBTO-
MOOMIIBHBIE U JKEJIE3HOOPOKHBIEC MMyHKTHI MPOITYCKOB, MOTPAHUYHBIE TOPTOBO-9KOHOMHYECKHE KOM-
TUIEKCHI, TPAHCTIOPTHBIE KOPUIOPHI, Takue Kak «lIpumopne-1» u «[Ipumopse-2». Koneuno xe, Hema-
JIOBXXHYIO POJIb B Pa3BUTHH TOPrOBO-3KOHOMHUYECKHX OTHOILIEHUH MIPalOT MOPCKHE MOPTHI HA Tep-
putopuu [Ipumopckoro kpasi.

B nocnennee BpeMs U3 MHOXKECTBA MMPOEKTOB MO PA3BUTHIO TEPPUTOPHUH Kpas M MO YKperuie-
HUIO TOProBO-3KOHOMHYECKMX OTHOLICHWI ¢ MpUrpaHuuHbiMU npoBuHumsMu KHP, nanGonee ak-
THBHO Pa3BUBAETCSl CTPOUTENHCTBO TPAHCTIOPTHBIX KOPUAOPOB. OJHUM U3 TaKUX MPOEKTOB JTOJKHA
Obuta crate Pacnmpennas Tymanranckas MuanimaTtuBa (nmpoekt Tymanran). Hagano mpoekTa sKo-
HOMHUYECKOro pa3BuTHs OacceliHa peku Tymanran Obuio monoxkeHo B aekadpe 1995roma. B 3omy
BrnusHUS CO3 «TymaHran» BXOIUT rokHasg dacTh IIpumopckoro kpas Poccuu, 4acTe mpoBUHIMH
Cesepurpiit Xamren KH/IP, n wacts nposuniuu L[3unmuas KHP. IIpoekt paccunteiBancs na 20 ner,
no 2015roxa, ¢ oobemom uHBecTHLUil B pazmepe 30 mutpa. goyutapos [1]. Peanuzarms nmpoekra me-
XKIAYHAPOJHON SKOHOMUYecKor 30HBI «TymaHran», paccuutanHoro Ha 1995-2015rr., ¢ o6beMoM
nHBecTunid B 30 MuIpal. JOJT. OBbLIA OCIOKHEHA MEKIOCYAapCTBEHHBIMH MPOTUBOPEUUSIMH, TEPPH-
TOpHAIBHBIMU BOIIPOCaMH, HEXBATKOM PECYpPCOB M HEOCTATOYHOW KOOpAMHAIMEN AeiicTBuil. B pe-
syneTare K 2010r. ucnonnenue npoekra ObUIO OCTaHOBIEHO. TeM He MeHee, MPOoeKT TyMaHraH 1mo-
JYYWT «BTOPOE ABIXaHUE» B PEATN3ALUN TPAHCTIOPTHBIX KOPUAOPOB.

IlepBoHavanpHas cyTh MpoekTa TyMaHraH 3akiodanach B CO3AaHUM MeXIyHapoaHOH crie-
UaIbHOU 3KOHOMMYecKoi 30HBI (MCD3), ycnoBHO Ha3zBaHHOW kak Manbiii Tymanran u Bonbimoit
Tymanran. IlepBolit BapuanT oxsatsiBaeT Tepputopuio B 1000kB. kM B BHIE TPEYTOJIbHUKA, BEPILU-
HBI KoToporo yrnupatotcs B nopt Pamxun (KHP), r. Xyneuyns (KHP) u mopt IMocwker (Poccus).
Bropoii BapuanT pacnpoctpansercs Ha Tepputoputo 10000kB. KM, rpaHHUIBI KOTOPOTO PacIoIOKe-
HBI B Tpeyronbauke nopta Yonwkun (KH/P), r. Aupuzu (KHP) u Bnagusoctok (Poccus) [2]. Lie-
JIBIO TIPOEKTA ABJISIIOCH pa3BUTHE pailoHa TymaHraH yepe3 CKOOPAMHHUPOBAHHYIO CTPATErHi0 pa3Bu-
THSI B HEM TPAHCIOPTa, HHPPACTPYKTYPHI, TOPTOBJIH, IPOMBILIUICHHOCTH, TypU3Ma.

WMHunmatopaMu ABISAIOTCS yUEHBIE U SKOHOMUCTHI M3 CEBEpO-BOCTOUHBIX NpoBuHIMiT KHP,
KOTOpBIC BBIJIBHHYJIM HICIO MpeBpanieHus paiiona p. TymoH (TymaHHas) B IJIaBHBIA LEHTP COTPYA-
HuuectBa CeBepo-Bocrounoit Azum B 1988roay. B 1990e B 00cykaeHue mpoeKkTa BKIIOYHIUCH
skoHomHucThl PecyOnuku Kopes, KH/IP, Monromuu, SIinonnn, CIIIA u eBponeiickux crpan (Pun-
nsaauss 1 OPIY). M3HavansHO KypaTOPCTBO M MOWCK CIIOHCOPOB MPOEKTA B3sUI0 Ha ce0s OTHO W3
noapazaeneaniit OOH —IIporpamma paszsutus OOH. [lns ocymiecTBieHNs NPUHITON HIEH B paMKax
OOH pa3paborana crienmainbHas nporpamma — [IpoexT pasutus paiiona Tymanran (ITPPT) [2].

Ha ceromusimHuii neHb CO3JaHUE MEXKIYHApOIHBIX TPAHCHOPTHHIX KopumopoB (MTK)
«[Tpumopre-1» (Xapoun — Cyiidaubxs — 'ponexoBo — nmopt Bocrounsiii — ctpansl ATP) u «IIpumo-
pbe-2» (Hanpuyns — L[3ununp — XyHpuyHs — MaxanuHo — [Tocker — 3apyouno — noptel ATP) sBns-
€TCsl IPUOPUTETHBIM HAINpaBICHUEM pa3BUTUS TPAHCIIOPTHOM CHUCTEMBI pernoHa. PemieHue pasBu-
BaTh TPaHCIOPTHBIE KOpUAophl «lIpumopbe-1» u «lIpumMopbe-2», B TOM YHcie 3a CUET NPHUBIICUCHUS
CPEICTB MHBECTOPOB, ObLI0 puHATO 24 ntons 2014rona.

Tpancnoptheiii kopuaop «lIpumopse-1» O6bu1 cozgan B pamkax Pacmmpennoit Tymanran-
ckoii UannmaTtueel. Kopuaop uaer ot norpaHMYHOH jkene3H010poxkHOHN craHmu Cyi(IHbX? ¢ KOH-
TelHEpHOH JMMHMEN 1o KoHTeiHepHoro TepmuHana OOO «BocTouHass CTUBHAOPHAs KOMIIAHHUSA» B
nopty Boctounsiii. [Inuna mapuipyrta cocraisier okosio SO0 kM, B TO BpeMsi Kak ajJbTepHATHBHBIN
MapuIpyT yepe3 KuTaiickuil nopt dansap coctaBui Obl opsinka 1,3 Teic. kM. Kpome Toro, B pamkax
Kopuzgopa paboraet aBTroTpacca Yccypuiick — [lorpanmunstii — ['ocrpanuna. Kopugop nmeer Bbixo-
Ibl TaKoke Ha mopThl BnanuBoctok n Haxonka. Mcnons3oBanue 3Toro Mapuipyrta Ho3BoJIsieT odectie-
YUBaTh TPaH3UT KOHTEHHEpPHBIX Tpy30B U3 Kuras B CIUA, fAnonuro, IOxuyro Kopeto. Tpancnopt-
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HBI KOPUJO0p 00ECNeUnBaeT POCT MEXKAYHAPOIHON TOPTOBIH C MIPOBUHITNEH XAMITYHI3SIH, CO CTpa-
Hamu ATP u Mmopckumu opramu roxkHoro Kuras [3].

Ha maHHBI MOMEHT TPOIOIIKAIOTCS paOOTHI MO CO3MAHHIO JBYX aBTOJOPOT «YCCYPHUCK —
ITorpannunslit — 'ocrpanuna» u «BrnaguBoctok — Haxonka — [Topt BocTouHBIN», BXOAAIIUX B MEXK-
JYHAPOIHBIH TpaHCIOPTHBIA Kopumop «lIpumopke-1». Takke mpomomkaeTcs peKOHCTPYKIIHS yda-
CTKOB TIepBoi aBTOAOporu. Pabotsl Ha yyactke 13—20xumomerp OyAyT 3aBEpILICHBI B CIEAYIOIIEM
roay, Ha ydactke 72—96kuiomerp —3amianupoBansl Ha 2017—-2018 oxp1.

OkoHuaHue padoT Ha IMEPBOM OTpe3Ke aBTOMOOMILHOM moporu «BmamuBocTok — Haxonka —
[opt BocTounsrit», B 00x01 Aprema, 3assieHo Ha MapT 2016roaa. B koHIle TeKyiero roja rmiaHu-
pyercs HauaTh CTPOMTENBCTBO ydacTka 18—43 kuimomeTp, a Takke MPOCKTHpOBaHHME ydacTka 43—
83 kunomeTtp. JnuHa kopugopa «IIpumopne-1» oT KuTalicko# rpaHullsl 10 BiaguBocToka cocTaBis-
et 240xkm, a [Ipumoprs-2» — 130km [3].

Kopunop «IIpuMopbe-2» CBS3bIBaCT KUTAWCKYIO MPOBHHIIMIO 1[3unnHb depe3 XyHbUYHb U
Kpackuno ¢ mopramu 3apyouno, [Tocker n CnaBsaka. OH sBisieTcsl cerMeHTOM TyMaHTaHCKOTO KO-
punopa. JlaHHBIH MOPT CIOCOOCTBYET 00ECIICUCHUIO BHEITHETOPTOBBIX OTHOIICHUHN C MPOBHHIIMCH
[3mmmeb, co ctpanamMu ATP 1 Mopckumu niopTamu 10xHOT0 Kurast.

B wmione 2014 roxa kuraiickas KOMITaHUS 10 YIPABJICHUIO TOCYIAPCTBEHHBIMUA aKTHBAMH
«WPxyna I'ya Cuap» cTana WHBECTOPOM AAHHOTO Kopuaopa. COOTBETCTBYIOIIEE COTJIANICHUE TOTIH-
CaHO MEXy NpUMOPCKO# Tpynmnoil koMmmnanuii «I'pan3ut-JIB» u uaBectopom uz KHP.

CornamieHnue npexycMaTpruBaeT COBMECTHOE CTPOUTENBCTBO U IKCILTyaTaIi0 0OBEKTOB HH-
¢dpactpykrypsl mopra CiiaBgHKa. JTO TO3BOJIUT HAJIAAUTh TPAH3UTHBIE KOHTEHHEPHBIE TIEPEBO3KH B
oobeme mopsiaka 10 muH ToHH B rox. Ilpemmnomaraercsi, YTO KOMMEpYECKHE TIpy3bl M3 CEBEpO-
BOCTOYHBIX NMpoBHHIINI KuTas OymyT meperpyxatsces B mopty CiaBsiHKa Ha Cy/1a-KOHTEHHEPOBO3HI C
JlabHEWIIe 10CTaBKOM Ipy30I10IydaTesiaM o BCEMY MUPY.

B gactHOCTH, peub uaet o cTpoutenscTBe B CiaBsiHKE KOHTEHHEPHOTO TEPMIHAIA U OpTaHU-
3anuu paboThl PEHIOBO-TIEPErPy30YHBIX KOMIUIEKCOB, TO3BOJISIONIMX OCYIIECTBISATh MOTPY3KY U
pasrpy3Ky KOHTEHHEPOBO30B MPSMO Ha peime, 0e3 MBAapTOBKH CyIOB K Ipuyary. Takke mpemy-
CMOTpPEHBI KalMTAIOBIOXKEHHUS B COMYTCTBYIOIIYIO MH(ppacTpykTypy. [Ipennonaraercss pacmupurs
nopory ot CnaBsuku 10 rocrpanuns ¢ KHP u moctpouTs B mocenke maTH3BE310YHYI0 TOCTUHUILY.

MTK «dIpumopne-1» u «lIpuMopbe-2» ABISIOTCS KOPHIOpPaAMH, MPU3HAHHBIMH MEXKIyHa-
POIHBIM OKPYXXEHHEM KaK MepCHeKTHUBHBIE. JJaHHBIE KOPUIOPH! 3HAYUTEIHHO YBEINIUBAIOT TEPPH-
TOPHIO M TPY30BYIO 0a3y, KOTOPYIO MOTYT 00cIy>KuBaTh mopThl [Ipumopckoro kpast. TpancnopTHbie
kopuaopsl «[Ipumopne-1» u «lIpumopbe-2» BKIIOUYeHBI B [IporpaMmy ColMaibHO-3KOHOMUYECKOTO
passutns IIpumopckoro kpast Ha 2013—201 Fonsr [4].

CTpOUTENbCTBO TPAHCIOPTHBIX KOpuAopoB «lIpumopne-1» u «lIpumopbe-2» MOKET OBbITh
nepBbIM maromM Poccun Ha myTH peanuzanun npoekra Benukoro IlleaxoBoro myTH, mepBbIM IIaroM
B co3aanuu B ATP un(pacTpyKTypbl HOBOTO KauecTBa.

IToMuMO pa3BUTHS MOPCKOH, aBTOMOPOKHOW M JKEJIC3HOMAOPOKHON MH(PPACTPYKTYPHI Kpas
MPOEKTH MEKTYHAPOIHBIX TPAHCTIOPTHBIX KOPHIOPOB CHOCOOHBI MOBBICUTh KOM(OPTHOCTD YKU3HU
xkuteneit [Ipumopckoro kpas. Tak TpaHcnopTHBIA Kopumop «lIpuMmopre-1» B HOBOM HCIIONTHCHHH
MoxeT ObITh Ha 25-30 KHIIOMETpOB KOpoue, YTO JACT BO3MOXKHOCTH aBTOMOOWMIIUCTAM TPATUThH
MCHBIIIC JICHET Ha OCH3WH M OBICTpee 0e3KaTh 0 IMMyHKTa Ha3HadeHus1. O0a TPpaHCIIOPTHBIX KOPHIIO-
pa IOIDKHBI CTAaTh allbTEPHATHBHBIM BapHAHTOM CYIIECTBYIOIIMM JAOPOTraM, TIO3TOMY Ipenoaraer-
Cs1, 9YTO OHM CTaHyT IUIATHBIMH [4].

Bonpiioe 3HaueHwe A PasBUTHS JIBYCTOPOHHHUX TOPTOBO-DKOHOMHYECKHX OTHOIIEHHI
ITpumopsst u KHP urpatot noptsl Ha Tepputopun IIpuMopckoro kpas.

Mopckoi#t mopt B OyxTe TpowuIl pacrmonoxeH Ha moOepexbe SmoHckoro mMops B OyxTe
Tpourtel 3anuBa [lochkeT, KOTOpasi B CBOIO OUEpEb, sBIsAETCS YacThio 3anuBa [lerpa Benukoro.

ITopr B 6yxTe Tpowuipl Obl1 OTKPHIT Kak peiOHBIH B 1981roay. C 1996roma mopt umen Ha-
3BaHne «Mopckoii nopt 3apyouHo», a ¢ 2003roga Ol nmeperMeHoBaH B «MOPCKOM MOPT B OyxTe
Tpowunsn». [Topt uMeeT craTyc MexayHapoaroro ¢ 1992roxa [5].

ITopt Haxoautcs Ha tore [Ipumopss B 210kM oT mopta BiaauBOCTOK Ha CTHIKE TPaHMII TPEX
rocynapcts: Poccrm, Kutas m KH/IP 1 B HECKONBKO JECATKAaX KHJIOMETPOB OT aBTOMOOMIIBHOTO
myHkra mpomycka (AITIT) Kpackuro, skene3HomopokHOro myHkra mpomycka (CKJIIIIT) Maxamuso,
SIBIISTIOIIAMUCS BaXKHBIM 3BEHOM B TOPTOBO-PKOHOMHYECKOM COTpyAHHUYECTBe MexAy Ilpumopckum
kpaem u nposunirei [[3ummas (KHP). Takke mopT umeeT BbIxod Ha TpaHCCHOMPCKYIO MarucTpaiis,
HaXOIWTCA B HEMTOCPEACTBEHHOW ONHM30CTH K MECTY KEJIE3HOJOPOKHOTO COeTuHEeHHs TpaHccuba ¢
TpaHckopeei, a TakKe SBJISIETCS OMOPHBIM opToM poccuiickoro MTK «IIpumopbe-2».
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Beperosas nonoca OyXThl IMEET XOPOLIO 3aIIMIIAIONINN aKBATOPHIO pelibed, Ha MOAXOoaax —
Oonpinue ryouHsl (10 20 METpOB), U €CcTh BCE NPUPOIHBIC BO3MOKHOCTH JUIS CO3JaHUSI MOPCKOM
uH(ppacTpyKTYyphl OpTa (IPUYAIOB, TEPMUHAJIOB, IKOPHBIX CTOSHOK U T. 1.). ByxTa Tpowuis! ay4rie
JOpYyTUX TIpHCIOocOoOIeHa sl CO3MaHMsl TOPTa, CIIOCOOHOT0 MPUHUMATh COBPEMEHHBIE CyAa Kiacca
Panamaw Post-Panamaxpyrioroanyto u 6e3 HeoOXOAMMOCTH B JISIOKOJAX.

Mopckoit TTOPT OCYIIECTBIIIET pabOTy KPYTIIOCYTOYHO. B OPTY BO3MOXKHO TOTIOTHEHHE 3a-
[IacOB NPOIOBOJILCTBUS, TOIUIMBA, MPECHOW BOJBI, Cjada CTOYHBIX W HedTecomep)kKalux BoOJ, BCEX
KaTeropuii Mycopa, poBeIeHHUS MEJIKOTO PEMOHTA 000PYIOBaHHUS M BOJIOJIA3HOTO OCMOTpa CyIHA.

Jo 60%rpy3onoToka yepe3 nopT OyAeT UATH U3 ceBepHBIX pernonos Kuras, 30%coctaBut
9KCTIOPT B CTpaHbl A3HaTcKo-THxookeaHckoro pernona, 10% mpuaercst Ha SKCHOPTHO-UMITOPTHBIC
omepanuy pOCCUUCKUX KOMITAHUM.

VY nopra B Oyxte Tpouisl IMEIOTCs 3HaYUTENIbHBIE TepcrieKTUBBI pa3BuTus: kK 2030rony npu
100% ocBoeHHMHM CBOETrO MOTEHIMANA, HOPT MOT OBI CTaTh «CTOMMJUIMOHHHUKOM», TO €CTh HEepeBan-
BaTh B 1o 90—100Mi1H TOHH Ipy30B, BKItouyas koHTelneps! (6,5—7,0maa TEU) [4].

B aBrycre 20100 B nemsix gayipHEHIIEro pa3BUTHS MOPTa OBUIO 00pa30BaHO COBMECTHOE POC-
CHHCKO-KUTalcKoe npeanpusitue «MexIyHapoaHbIi MopT 3apyOrHO», B KoTopoM 51% akimii npuHaz-
nexut OAO «Mopckoii opt B 6yxte Tpownipr», 49% —sroructrdeckoit rpymie «Haus-1[3u-Ty» (KHP).

Taxoke B MOPTy MMEETCS CBOM KPYMHBIM NMPOEKT — «BoJbIoii mopT 3apyOnHO0>, 3asBICHHBIN
K peanuzanuu TpancnoptHoit rpynmnoit FESCO.IlepByto ouepenn npoekrta «bonbmioil mopt 3apy-
OuHO» manupyetcs 3amyctuts B 2018rony. B pamkax mepBoii odepenu miiaHupyeTcs 00eCHednTh
nepepaiky 10 500Teic. TEUSB roa, 1o 10 MutH ToHH 3epHa, 00pabOTKY Ipy30B Ha YHHUBEPCAIbLHOM
MOPCKOM TEpMHHAJIE U MPHEM MaCCAXUPCKUX CyAOB. [IpoeKkT Takke mperycMaTpHBaeT CTPOUTEIb-
CTBO TIMHO3eMHOT0, RO-ROM maccaxkupckoro tepmunaia [5].

Tlopt Boctounblii — oauH U3 KpyIHBIX nopTtoB Ha JlansHem Boctoke Poccun. Pacnonoxen B
[pumopckoM kpae Ha odepexbe Anonckoro Mopst B 0yxte Bpanrenst B 20 km ot ropoga Haxoaxka, sB-
JstronIeiicst KOHEUHOH Touko TpaHccHOMPCKOIA JKeNe3HOJOPOKHON MarucTpainy. BxoauT B KpynHeimmit
TpaHcropTHeId y3ei1 Poccun Ha Tuxom okeane. I'py3oo6opor B 2011romy cocraBwin 38,4 MiIH TOHH.
Cas3an ¢ TpaHccuOUpPCKOi KeNe3HOJOPOKHON MariucTpasbio TMHUEH Yriosas —Haxonxa.

BocTounsiii — camblii TIIyOOKOBOAHBIN poccuiickuil mopt Ha dansunem Bocroke. OH npuHH-
MaeT K 00paboTke cyaa ¢ ocankoi 1o 15,5m, amuHoit 1o 280M u mupuHoi 10 40 M.

B nopry skciuyatupyrorcs 15 rpy30BbIX IpUYaioB, HECKOJIBKO BCIIOMOIATEIIbHBIX U XO35IH-
cTBeHHBIH mupc. OOmasi MpOTsHKEHHOCTh MPUYaIbHOW JMHUM cOcTaBisieT okono 4 kM. [Ipugans
BXOZST B COCTaB TEPMHHAIIOB MO TEpeBalike Yrisl, KOHTCHHEPOB, ynoOpeHuil, MeTaHoIa, JIECHBIX,
HaBaJIOYHBIX U F€HEPAJIbHBIX I'PY30B.

3HaunMOCTh MOPCKOro nopra Bocrounstit ast Poccun 3akmovaeTcst B TOM, YTO OH SIBIISETCS
€IMHCTBEHHBIM TTyOOKOBOIHBEIM NopToM Ha JlansHem Bocrtoke. K npenmymectBaM mopra oTHOCST-
Csl: KpYIVIOTOJUYHAsl HaBUralys, HaJuuue OOJBLIMX IUIOINAAeN JUIsl HaKOIUIEHUS! U XpaHEHUs KpyIl-
HBIX NApTUil rpy3a, KpPbIThIE CKJIa/bl, BHICOKOIIPOU3BOIUTEILHOE NIEPErPy304HOE 000PYAOBaHHUE.

Ha ceromns B cocraB mopra BXoAsT KpynHeimune B Poccun MOpCKUe TepMHHAIBL YTOJIb-
ueiit, Konretinepusiii, JlecHo#t, MunepanbHbix yaooOpenuii, Hedrexumuueckuii 1 HedTeHATUBHOM
TepMuHan B Oyxte Ko3bMMHO, a Takke TOIUIMBHO-OyHKepHBbIN Ipudai. IlpomyckHas criocoOHOCTh
MOpTa B HACTOSIIEE BPEMsI COCTABIISIET CBbIIIe 38 MITH TOHH TPY30B B rof [6].

Ceronns BocTouHbli — 0AMH U3 KPYMHEHIINX poccuicKuX noptoB Ha JlamsHeMm BocToke, a
OAO «Boctounsrtii [lopT» —oaHa M3 KPYIMHEHIINX U YCTICIITHBIX CTUBUIOPHBIX KOMIIAHUHN HE TOJIHKO
B TIOPTY, HO U B Poccu, cennanu3upyromascs Ha epeBajike SKCIOPTHOTO SHEPreTUIECKOTO YIJIsL.

Tl'opon Haxoaxa — KpymHBINA OKE€aHCKUI MOPT, BaXKHEWIINM MPOMBIIUICHHBIH U TPaHCIOPT-
HEIN neHTp Ha JlanpHeM Boctoke. I'opos pacmosiokeH Ha ceBepo-3aIaIHoM modepexbe SmoHCKoTo
Mops B 3anuBe Haxonka. CtpouresnbcTBo mopra Obuto Hadato B 1970romy. Ilopt u npeanpustus
3aHuMaroT 6osiee 30 KM OOEPEKBSI.

I'py3oo6opor nmopra Haxonku mocturaer 10 mid. ToHH. Bonee 15 rocymapcts Asuarcko-
Tuxookeanckoro pernoHa umeroT B Haxonke cBou mpencraButenscTBa. COBpEeMEHHOE NOPTOBOE
xo3siicTBO0 Haxonku BkmowaeT HepTeHaTMBHOM, pHIOHBIN, TOProBbd OpTh. B BocTounom mopty
JEWCTBYIOT YroJbHBIE PUYajibl 1 KOHTeHHEepHBIN KoMIuiekc. Takxe B Haxomke pacmonoxeHsl Ipu-
YaJibl CYZOPEMOHTHOTO U CYIOMEXaHUIECKOT0 3aBO/IOB, APYI'MX OpraHu3aLuil ropoaa.

HaBuramnust B mopTy OTKpBITa KpYIJIbId rof. B cypoBble 3uMbl, KOTJa 3aJIMB MOKPHIBACTCS
JIBIOM, IPOBOAKA CYJOB OCYILIECTBISIETCS] C TOMOIIBIO JIEIOKOIBHBIX OYKCHPOB.
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B MopckoMm ToproBoM mopTy mMmeercsi 22 rpy30BbIX, BCIIOMOTATENbHBIX U MACCAKHUPCKUX
npuyana. Ux obmast imHa cocTapisiet 3,7 KM. JIeBATHAIIATh TPY30BBIX MPHYAIOB HMEIOT TITYOHHBI
1o 12,6m. B nacrosiiiee BpeMsi HOPT B COCTOSIHUM TIOCTaBUTH Y cBoux mpuyanoB 20 cy 0B omHOBpe-
MEHHO 1 00padaTbiBaTh Oosee yeM 1500KkpyTHOTOHHAKHBIX CYIOB B rof [6].

B ctpykTypy TOproBoro mopta BXOZST ISATh HEPErpy30UHBIX KOMIUIEKCOB, a TAaKXKe Iacca-
XKHUPCKHUH paitoH. PeiOHBII mopT r. Haxoaka npou3Boaut o0paboTKy Kak peIOHBIX TPY30B, MPOIYKTOB
MUTaHUs, Tak U Apyrux. Ha mepBom KoMIuiekce Mpou3BOAUTCS MepepaboTKa SKCIOPTHO-UMIIOPTHBIX
TeHepaJbHBIX IPy30B. B €ro cocraB Takke BXOOUT y4acTOK IO MEPEBajKe 3ePHOBBIX IPy30B HACHI-
npi0. Bropoli 3aHnMaeTcst meperpy3koil KabOTaKHBIX TPY30B, NpeAHA3HAUEHHBIX ISl HACEIEHHBIX
MyHKTOB UyKOTCKOTO MOIYOCTPOBa M apKTHUECKOTO Modepexbs. Ha TpeTbeM KoMILIeKce OCyIIecTB-
JsieTcs TepeBaika HaBaJIOYHBIX TPY30B, a TAKXKE HU3JEIUM U3 YEPHBIX METAJJIOB, OTIPAaBISIEMBIX Ha
9KCHOPT. YeTBepTHIH KOMIUIEKC 3aHUMAETCs IepepadOTKON SKCIIOPTHOTO KPyrioro jgeca. OCHOBHbIE
HanpaBieHus nepeBo3ku — Amnonus, Kuraii. [IaTIi KOMIJIEKC OCYIIECTBIAET NepepaboTKy Ipy30B
Ha KCIIOPT, BKIIOYAs U3JCIHSI U3 YEPHBIX METAJUIOB, MWJIOMATEpUaIIbl, IEIUTI0N03Y, KapToH, Oymary,
XUMHKaThl Ha3HaueHHeM Ha Snonuto, IOxnyo Kopeto, BeetHam u Tamnann. B TtoproBom mopty
MOTYT OBITh ITEPErpy>KEHbI TSHKEIIOBECHBIE TPY3bl Maccoii oHoro Mecta 10 300ToHH [6].

OpHUM U3 caMbIX MEPCIEKTHBHBIX HANpaBICHUN U Pa3BUTHSA U YKPEIUIEHHUs] POCCHICKO-
KHTAICKOTO COTPYIHHYECTBA SIBJISIETCS NPUBJICUCHUE KUTAHCKUX KallUTAJIOB M MPOM3BOACTB B CO3-
JlaHUe TEPPUTOPHHA OIepekaronero pa3BuTus Ha Teppuropun [lpumopckoro kpast u Hansaero Boc-
TOKA B IEJIOM.

Ha pgannbiii MOMEHT MO COBMECTHOI mporpamme Mexay peruoHamu JampHero BocToka u
CeBepo-Bocrounoro Kuras peanusyercs 6osiee 30 npoektoB, HO Toyibko 10 3 HUX HaXOATCS B aK-
TUBHOM ctamuu. [Ipeamomnaraercsi, 4TO TEPPUTOPHH OMEPEKAIOMIECTO PA3BUTUS AATyT HOBBI HM-
MyJbC TOMY HHBECTHLIMOHHOMY COTPYAHUYECTBY.

Ha cerogusamnuii nens Ha JlanbHeM BocToke yTBEpKII€HBI JEBITH TEPPUTOPUIN OMEpEXaro-
IIET0 COLMAIbHO-3KOHOMHYECKOro pasputus. 25 mions 2015r. mpencenarens npaBuTelbcTBa PD
Jmutpuit Menseaes nojnrcan nocraHoBieHus o co3nanun TOP «XabapoBck» u «KOMCOMOIIECK» B
XabapoBckoMm kpae u «Hanexxaurckas» —B [Ipumopckom kpae, 21 aprycra 2015r. — «begoropck» u
«[Ipnamypckas» B AMypckoit obiacTtH, «MmuxaimoBckas» B [IpuMopckom kpae, «bepHHTOBCKHIT» B
UykoTcKkOM aBTOHOMHOM OKpyTe U «MHaycTpuaneHelid napk Kanramaccer» B SIkytun. Ha Bcex Tep-
putopusix OyneT AeHCTBOBaTh PEXHM CBOOOJHOW TaMOXEeHHOW 30HBL. 28 aBrycta 2015rt. mpusAT
JOKYMEHT O CO3/IaHUH TEPPUTOPHUH orepesxaromiero pa3sutus «Kamuatka» B Kamuarckom kpae [7].

OpHa U3 IMaBHBIX 33124 CO3JaHMs HOBBIX 3KOHOMHUYECKHX Tepputopuii Ha /lansHem Bocto-
Ke — JaTh PErMOHAM HOBBI MMIYNbC AJS pa3BUTHA. KOHEUHO ke, co3maHue TEppPUTOPHM orepe-
YKAFOIIETO Pa3BHUTHUS JACT PETHOHY HOBbIE paboune Mecta. MeCTHBIM JKUTEISIM OyJeT OTHaBaThCs Ipu-
OpHUTET, HO HE MCKITIOYEHa BO3MOXKHOCTD MPUBIICUCHHS KBATU(QUIMPOBAHHBIX KaJ[POB U3 JAPYTUX PETHO-
HOB, B yacTHOCTH 13 Kutas. Kpome Toro, Ha mpoTshkeHUH MOCTIEAHUX JECATHICTHI 13 perroHoB [lanb-
Hero BocToka mpoucXoanin OTTOK HACENIEHHsI, U YTOOBI IPEKPATUTD ATO, HY’KHO C/IENaTh JaHHBII PETrHOH
TIpHUBJIeKaTeNbHBIM. JI71s aTHX Teneid, B pamkax TOP OymyT co3maBaThCsl Bce YCIOBHUS [UIS YBETHUCHHS
pabounx MecT, ypOBHSI OILIaThl TPY/a, a TAKKE Pa3BUTHS COLHAIBHON CTPYKTYPHI.

Utak, aHamu3 BIUSHHUS COBMECTHBIX MPOCKTOB HA TOProOBO-3KOHOMHUYECKUE OTHOLICHHS Me-
*kay [Tpumopckum kpaeMm u nipoBuHuusiMA KHP no3BossieT caenats BeiBoj 0 ToM, uTo KHP siBnsiercst
OJHHMM M3 OCHOBHBIX MAapTHEPOB MO COTpyaHHYecTBY ¢ [Ipumopckum xpaem u Poccueii B nenom, u
CTOPOHBI 3aMHTEPECOBAHBI B CO3/IaHMH COBMECTHBIX MPOEKTOB Ha TEPPUTOPHH ABYX CTpPaH.

ITockompky IIpumopckmii Kpail o0amaeT 00TaTEIMU pecypcaMu M BO3MOYKHOCTSMH, KUTa-
CKas CTOpPOHA 3aMHTEpPECcCOBaHa B CO3JAHHUH MPOEKTOB IO CTPOUTENHCTBY TPAHCIIOPTHBIX KOPHUAOPOB
W MOPCKHX HOPTOB. B CBSI3M ¢ TECHBIMU TOPrOBBIMH OTHOLICHUSMH MEXIy [IpHMOpCKUM KpaeMm H
MPUTPAaHUYHBIMEA MPOBUHIMAMHU KuTas, CymecTBYIOT Bce BO3MOXKHOCTH JUIS CO3AaHUSI TPAHCIIOPT-
HBIX KOPUZOPOB C LEIHI0O YBEIMUYEHHS] TOBApOOOOpPOTa M TyPHUCTHUECKOTO (PakTopa MEXITy IBYMS
paiioHamu. Pa3BuTme MOpPCKMX MOPTOB M CO3JaHHE TEPPUTOPHN OIMEPEKAIOUIETO Pa3BHTHUS, HECO-
MHEHHO, YKPEIUISIeT TOProBO-35KOHOMHUYEcKoe coTpyaHudectBo IIpumopckoro kpas u KHP u mpe-
JOCTaBJISIET HOBBIE BO3MOXXHOCTH M OOBEKTHI JII MHBECTHPOBAHHUA.

1. Ky3nenoB, B.B. Pacumpennas TymaHranckas MHULMATHBA. [DISKTpOHHBIN pecypc] /
B.B. Kysuenos // Oumnmknomenmss 3abaiikanbs. Pexxum moctyma: http://encycl.chita.ru/encycl/
concepts/?id=8633
2. MexayHaponublii poekT «TymaHran». ouUIMaNbHBIN caiiT [DJIeKTpoHHBIN pecypc]. —
Pexxum noctyna: http://tumangan.ru/index.html.
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Pexxum mocryma: http://portnews.ru/comments/1808/
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CTBa MHocTpanHbIX Hen PO B T. BrnaauBocTtoke. — Pexxum JlocTymna:
http:/www.vladivostok.mid.ru/primorye.html
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PyOpuka: PernonajabHasi 3KOHOMHKA

VK 332.1

MECTO IIPMMMOPCKOTO KPASI B PhIBOXO3SVICTBEHHOM
HOEATEIIBHOCTU POCCVUN

E.l. lleBueHkKoO
CTyaeHTKa 3 Kypca, kadeapa mexayHapoaHoro 6usHeca u pmHaHcoB

Braousocmokckuil 2ocyoapcmeeniviil yHugepcumem KOHOMUKU U Cepeuca
Poccus, Braousocmok

B cmamve nokazamvr mecmo Poccuu 6 mupogoii 0obvlue MOpCKUx Ouopecypcos u OuHamuKa
npousgodcmea 8 Poccuu mosaproil puionoti npodykyuu. Paccmompenvl npuopumemst pazeumusi puloo-
XosavicmeenHozo Komniekca Poccuu. Jlana oyenxa ponu [{anvnezo Bocmoka 6 pulboxosaiticmeeHHOM

xomnaexce Poccuu u nepcnekmugol pasgumust puloHou ompaciau IIpumopcko2o Kpast.
Kniouesvle cnosa u cnogocouemanusn. Mupogoll polHOK, NPoO0GOTLCMEEHHAs 6e30NaACHOCHb,

pyiboxossaicmeentas 0esmenrbHocmy, IIpumopckutl Kpail Ha poCCUtiCKOM pbiHKe pblOONPOOYKYUU.

POSITION OF PRIMORSKY KRAI IN THE RUSSIAN FISH INDUSTRY

E.P. Levchenko
bachelor, 3rd course, cathedra of international business and finance

Vladivostok State University of Economics and $ervi
Russia, Vladivostok

The article reveals position of Russia in the wgmtdduction of marine biological resources
and dynamics of fishery production in Russia. Rties of fishery industry development in Russia
were considered. There was evaluated Far Eastssirothe fish segment of Russia and also perspec-
tives of development of the fishing industry imRrisky Krai.

Keywords world market, food security, fishing activitid®jimorsky Krai in the Russian fish

market.

Io marapM ®AO B 2014101y Poccust Haxoaminack Ha 7 MECTE€ B MHUPE IO BBIJIOBY PHIOBI U ITPO-
M3BO/ICTBY aKBaKyJIbTypbI ocie Kuras, Munonesus, Muauu, Beetnama, CILIA 1 Mbstambl (Tabm. 1) [11].

Tabnuya 1
Ctpanbl-1uepsl M0 BBLIOBY PHIObI H IPOU3BOACTBY aKBaKyJAbTYpbl B 2014r.
Crpamt | Kuraii Wupnone- Wrms Brer- CLLIA Mssn | Poc- Sno- Tepy Hopge-
33U HaM Ma cusa HUs Tus
Beuioe, | 626 | 10,7 9,6 6,3 54 | 50 | 44| 43 317 36
MJIH T
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HecMmotps Ha TO, uT0 POCcHs BXOIUT B IECATKY CTPaH-JIIUIACPOB IO BBIJIOBY PBIOBI, €€ 0JIA
Ha MHUPOBOM PBIHKE PHIOOMPOAYKIMH B MOCJASAHUE IOl CHU3WIACh. DTO CTAJ0 CIACACTBUEM psa
SKOHOMHMYECKHX U TMOJIMTHYCCKUX MPUYMH. K HUM MOXHO OTHECTH, MPEKIEC BCETO, SIKOHOMHUUCCKHUI
crmag B 90x rogax XX Beka.

B Tabnuiie 2 npuBecHbI JaHHBIC 10 JHHAMHUKE IPOM3BOICTBATOBAPHON PHIOHOM MPOAYKIIUH
B Poccun 3a mepuoz ¢ 1970mo 2015rozs! [6].

Tabruya 2
IIpou3BoacTBO TOBAPHOIi pHIOHOI Mpoaykuuu Poccuu, MiIH T
1970 1980 1990 1995 2000 2005 201( 2014 201
7.8 9,6 5,9 4,0 3,8 3,3 3,7 3,6 3,8

PpiOHOE X034HCTBO UTpacT HEMATOBAXHYIO POJIb B 3KOHOMHUKE CTPaHbI —3TO U (aKTop Mpo-
JIOBOJILCTBEHHON 0Oe30macHOCTH, M olyTuMBbIi Bkiiaa B BBII crpaHsl, a Taxke 3aHATOCTb, OCOOCHHO
B IIPUMOPCKHX pernonax [8].

B cBs3u ¢ BBeZEHUEM aHTHPOCCHUHCKHUX CAHKIMKM 0COOYIO aKTyalhbHOCTh IMpHoOpena 3amgada
umIoprozameiienus. OcoOeHHO BaKHO 3TO B OTpaciisiX, 00eCceUrBAaOIMX POIOBOJIBCTBEHHYIO 0€30-
MIACHOCTh, B TOM YHCJIE B PbIOHO# oTpaciu[9]. HecMOTpst Ha OrpoMHbBIE OHOPECYPChI, KOTOPBIME PACIIo-
naraet Poccusi, 30%pbIObI 1 MOPETIPOYKTOB JIO BBEICHUSI SKOHOMHUYECKUX CAHKIIWH, B PAIIMOHE KHTE-
JIel CTpaHbl UMEJI0 UMITOPTHOE POUCXOKACHHE. B KpYyIMHBIX ropoaax A0l pplOHOr0 MMIIOpTa JOCTHTa-
ma 50—60%.Ho BMecTe ¢ TeM cpemHeayIeBoe MoTpedieHre prlObl M MOPETIPOAYKTOB POCCHSIHAMHU pac-
TET, 0COOCHHO OBICTPO YBEITUUMUBACTCS IIOTPEOUTEIHLCKHII CIIPOC Ha TOTOBYIO TIPOIYKITHIO.

CeroaHs HEOOXOIUMO YCKOPEHHOE pa3BUTHE OTEYECTBEHHOW PHIOHOW OTpaci W 3Ta Mpo-
OnemMa CTOMT 0COOEHHO OCTPO B CBSI3M C OTBETHBIMH MEPaMHU rOCyJapcTBa Ha MEXIyHapOAHBIE KO-
HOMHYECKHE CAHKITHH.

K mpuopuTeTHBIM HampaBJICHUSIM TOCYIApPCTBEHHOW MOJIUTHUKU B chepe pa3BUTHS PBIOOXO-
3AMCTBEHHOTO KOMILJICKCAa OTHOCSITCS:

— MOJepHHU3alus prIOOTIepepadbaThIBAIONIETO CEKTOpa M CTUMYJIHPOBAaHHE NPOM3BOJICTBA
PBIOHOM TIPOIYKITUH TITyOOKOH CTETICHH mepepaboTKH;

— (opMHpOBaHUE M peanr3anus MeXaHH3Ma JOJIrOCPOYHOr0 U 3(H(HEKTUBHOTO YIPABICHUS
BOJIHBIMU OMOJIOTMYECKHMH pECYpCaMH, Pa3BUTHE UCKYCCTBEHHOTO BOCIIPOM3BOJCTBA BOIHBIX OHO-
JIOTUYECKHUX PECYpPCOB, akBa- © MAPHUKYIBTYPHI,

— NMpHUBEJIeHHE CTAHAAPTOB KauecTBa PHIOHON MPOMYKIHU B COOTBETCTBHE CO CTaHIApTaMH,
MPUMEHSIEMBIMU B MEXKTyHAPOJHON MPaKTHKE;

— obecreyeHrne CUCTeMbl MOHUTOPHHTA KayecTBa M 0€30MaCHOCTH BOIHBIX OHOIOTHYECKHIX
PECYPCOB, cpebl WX OOMTaHUA, MPOTYKTOB HX MepepabOTKH, BEJCHHS TEXHOIOTUIECKIX MPOIIECCOB
PBIOOIOBCTBA U PHIOOBOJICTBA,

— HapaulMBaHUE JKCIOPTAa KOHKYPEHTOCTIOCOOHOW pPHIOHOW MPOAYKLUUH C BBICOKOH 100aB-
JIECHHON CTOUMOCTBIO;

— pa3BuTHE OMP)KEBOW TOPrOBIH PHIOHON MPOIYKIKEH;

— aKTHBH3ALUs MEXIYHApOIHOIO COTpyaHuuecTBa Poccuiickoit denepanyn B 001acTu phl-
00JI0BCTBA,;

— pa3BHUTHE HHHOBAIIMOHHOT'O MTOTEHITHAAa PHIOHOTO X03sicTBa [3].

AKTyanbHO 3amaueit A Poccun siBisieTcst yBenn4eHue 10U POCCUICKON phIOHOM MPOayK-
MU C BBICOKOMW T0OaBIEHHON CTOMMOCTBIO Ha 3apyOeXHBIX PhIHKAX, a TAK)KE MPOU3BOJCTBA KOHKY-
PEHTOCIIOCOOHO MPOAYKIMHU TSI BHYTPEHHETO PhIHKA. Y CTOSBIIAsICS ACUCTBYIOIIAs cXeMa KCIop-
Ta U UMIIOPTA, KOrJa B 001meM 00beMe TOBapHOHM MUILEBOW MPOAYKUUHN HE3HAYUTENbHAS JOJIS MpHU-
XOAMTCS Ha MPOAYKIHIO ITyOOKOH mepepaboTKH HE MOXET yIOBICTBOPATH NpousBoauteneii. Cre-
IyeT OTMETHUTh, YTO HAWOOJNBIIMKA yCIeX MO MMIIOPTO3aMeIlleHnio B Poccuy HOCTHTHYT MMEHHO B
cdepe CeNbCKOXO03SIMCTBEHHOTO MPOU3BOJCTBA, NMEepepabOoTKH CEIbCKOXO3SHCTBEHHOTO CHIPbsl U B
pBI0OX03sHicTBeHHON cepe. TpagrunoHHO BEIOOP BHEITHEOKOHOMHYECKON MOMUTHKH BBITIISIIUT KaK
pa3BUIIKa MEX]ly IMIIOPTO3aMEIIEHHEM H OPHEHTHPOBAHHOCTRHIO HA AKCHOPT. B manHOM ciydae cre-
IyeT peaar30BhIBATh 00a THIIA ITOJUTHKH [9)].

Kak ogus 13 cioco60B CTUMYIMPOBaHUS PEIPUATHI MOYKHO PACCMaTPHBATh CHI)KCHUE HAJIO-
TOBOM Harpy3Ku JIIs TeX, KTO TaKylo IepepadOTKy phIOHOTO CHIPbS OCYIIEeCTBIseT. Peanuu cerofnsiHe-
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TO JTHS TaKOBBI, YTO OOBEKTUBHON HEOOXOAWMOCTBIO SIBIISIETCS MEPEeXo]] K HOBBIM OpraHM3alMOHHBIM
(hopMaM B3aMMOIEHCTBHS TTPOMBIIIICHHBIX OPTaHU3aAIMNA B PHIOOX03HCTBEHHON AesTebHocTH. Hanbo-
nee 3 (HEeKTUBHON M3 HUX SBISIETCS KIACTEPHBIN MOAX0. 3apyOexHbIH ONbIT (JOPMUPOBAHUS PHIOOIPO-
MBIIUIEHHBIX KJIACTEPOB MOKA3bIBAET, YTO OCHOBOIIOJAraloiasi pojb B JAHHOM MPOLECCe MPUHAICKUT
roCyZapcTBy. SIBIsIsiCh pa3pabOTUNKOM KIIACTEPHBIX MHUIIMATHB, OHO JIOJDKHO CO3aBaTh OJarompHsT-
HYIO CpeJTy, CIIOCOOCTBYIOIIYIO TPOIIECCaM KIIAaCTEepH3allii SKOHOMHUKH [1].

OpaHUM U3 pelaroIInX YCIOBUHA MOBBIIICHUS 3G (EKTHBHOCTH MPOU3BOJCTBA BBHICTYIACT He-
MIPEPHIBHBIN TEXHUYECKHI MPOTrpecc, Mepexoa Ha 0oJiee COBPEMEHHBIE TEXHOJOTHH M BHEAPEHHE
sHEprocOeperaronmx u 0€30TXOMHBIX pa3padoTok. Bo MHOrmX cyOnekrax P® 3amymieHsl cremm-
QJBHBIC MPOTPAMMBI Pa3BUTHSI PIOOX03SHCTBEHHOTO KOMITICKCA.

OkcnopT peiObl U3 Poccun — oiHa M3 KPYMHBIX CTaTedl pOCCUHCKOTO MPOAOBOIBCTBEHHOTO
skcropra. Tak, 3a Tpu kBaprana 2014 roga o0bEM 3KCIOPTa POCCHMCKOH PHIOBI M MOPETIPOIYK-
ToB coctaBun 2,1mipn momn. CLIA. TlonmoxutenbHoe callbIo TOProBOro OajaHca COCTAaBUIIO
281w momr. CIIA[L].

Bonpias gacTe SKCopTa JaHHOM KaTeTOPUH MPOIYKIMH MPHUILIACH HA PbIOY MOPOXKEHYIO,
pakoobpa3HbIX, puae peIOHOE U Mpodee MICO puIOB! (BKIIFOUast (apii), CBEKHUE, OXIaKICHHBIE HITH
MOPOXEHBIE, MOJIJIIOCKOB, PBIOY CYIIEHYIO, COJICHYIO HIIM B PaccoJie; prl0y KOIMYEHYIO.

Kpymaedmuimu uMmmopTépaMu pocCHIICKOW PBIOBI U MOpEnpoaykToB cTanu FHOxuas Kopes,
Kwurait, Hunepnanasi, fAnonus u benapycb. Ux coBokymHas J0Ji1 UMIIOPTa POCCUMCKON MTPOTYKIIMN
03 TH B3] cocraBisier cBbime 94%[6].

Pr16oxo3siicTBeHHAs ACSTENBHOCTD — OJIUH M3 BYKHEHIIIMX BHUAOB MPOM3BOJACTBEHHOH IESITENb-
HOCTH POCCHHMCKHX PErMOHOB, NMEIOIIIX MOPCKHE M OKEaHHIEeCKHe MOOepexbst. PRIOOPOMBINLTEHHBINA
KOMIUIEKC 3aHMMaeT OJHO W3 BENYyIIMX MECT B 3KOHOMHKE [lambHeBocTOuHOro (hemepanbHOrO OKpyra
(A0). B 2014rony ynenbHblii Bec JlanbHeBOCTOUHOTO (eaepaabHOro okpyra B Poccuu mo mo0brue
PBIOBI 1 MopenpoaykToB coctaBmi /0%, 10 BbITycKy ToBapHO# npoaykiwn — 51%.biaaronaps reorpa-
(hrueckoMy TOJIOKEHHIO M UCTOPHYECKH HAKOJIEHHOMY 3allacy KamuTalia U IPYTUX MPOM3BOICTBEHHBIX
¢axropos st [IpuMopckoro kpast pplOHast 0Tpacib BXOIUT B YKCIIO BakHeHImX oTpacieid. Jons [pu-
Mopckoro kpast B IPO no nodbrye cocraBuna 28%,a no ToBapHoi npoaykuuu — 29%.I1o stim nokasza-
temsiM [Tpumopckwii kpaii yerymaer B JI®O tonsko Kamuarckomy kparo [2].

Oco0eHHOCTHIO (POPMHUPOBAHUS M Pa3BUTHUS PHIOHOTO X03stcTBa JlanmsHero Boctoka Poccun
SBIISIETCSL TO, YTO OH pacroiaraeT HauIydieil celpbeBoi 0a30i cpeau Bcex pernoHoB cTpaHbl. OHO
XapaKTepu3yeTcs: OIM30CTHI0 OCHOBHBIX PailOHOB MPOMBICTIA K ITOpTaM OasupoBanus (IioTa, mepepa-
OaTBIBAIOIINM TIPEAIPHUITHIM, OOJBITUM BHIAOBBIM PazHOOOpa3ueM OMOJOTHICCKUX PECYpCOB M Ha-
JUYUEM 0cO00 LEHHBIX B MUILEBOM OTHOLICHHU BUAOB PbIO, APYTHMX MOPCKHX >KUBOTHBIX M BOJO-
pocieii Bkimag pelOONPOMBIIIIICHHBIX HPeANpuATHi [labHEBOCTOYHOTO peruoHa mpesbiinaeT 60%
Beeit 1o0brun crpanst [10].

Yucno npeanpusITuii pplOONPOMBIIUIEHHOTO KOMIIEKCa B OCHOBHBIX IISITH PHIOOIIPOMBICIIO-
BBIX paiioHax JlambHero Bocroka 3a mecstunetHuil nepuon, HaunHas ¢ 2000rona yBennumioch Ha
48,2 %mu cocraBmiao okono 270Q guuwui [5].

B «Crtparerun pa3sutus MOpcKoil moptoBoi uHppactpyktypsl Poccun no 2030roga» nep-
BOOYEPETHON MMOCTaBJICHA 3a7aya Pa3BUTHSI MOPCKUX PHIOHBIX TEPMUHAJIOB B MOPCKHUX mopTax Poc-
CHUH, B TOM 4Hclie BO BraguBocToke, a Ha ux 06a3e co3maHue KPYIMHBIX JIOTUCTHYECKUX LEHTPOB. B
3THX IEHTpaxX MPEeIyCMOTPEHO CTPOUTEIHCTBO COBPEMEHHBIX CTAIMOHAPHBIX XOJOAWIHHHUKOB IS
JUTNTETTLHOTO XPaHEHUs PIOOTIPOAYKIIMH, MOIITHOCTEH T epepaboTKH U CO3JaHuUs YCIOBHH IS €€
TaabHEHIIe paBHOMEPHOW OTIPaBKHU MOTpeOUTEeNsIM BO Bce peruoHbl Poccuiickoit deneparmu. K
2020roay o0beM mepeBajIKy PHIOOIPOIYKINH TOUKEH JOCTUTHYTh 5,6 MimH T [10].

VYcrosasmascs B Poccuiickoit denepaninu opueHTanus OpeaIprsaTHil Ha ChIPbEeBOI 3KCTIOPT U
HU3Kas aKTMBHOCTh MHHOBAIIMOHHBIX MPOLIECCOB HE CIIOCOOCTBOBAJIA COXPAHEHUIO KOHKYPEHTOCIIO-
COOHOCTH OTEYECTBEHHOT'O MPOM3BOAUTENS. PRIOOX03SICTBEHHBIN KOMIUIEKC CTPaHBI HYXXJIaeTcs B
«HOBOH SKOHOMHKE, YMHOH SKOHOMHKE, OCHOBAaHHOH Ha MHTEJIEKTYaJIbHOM MPEBOCXOJCTBE U MPO-
W3BOJICTBE YHUKAIBLHBIX 3HAHWH, HAICJICHHOW Ha HETPEPHIBHOE YIIYUIIICHHE KA4eCTBA KU3HU JIIOJICH
dyepe3 co3maHre MMEHHO HOBBIX TexHooruii» [2]. B Poccuiickoit @emeparin He0OX0aMMa KOPPEK-
THPOBKA CHCTEMBI IIEHHOCTEW W MOTHBAIIUH UISI BO3POXKIACHUS CHUCTEMBI OTPACIEBON MOIATrOTOBKH
CTHELUAINCTOB, IPUYEM, IyTeM KOPPEKTUPOBKH CYLIECTBYIOLIEH, a He B3aMeH Hee. [Ipu sTom mpen-
NPUATHS PHIOHON TMPOMBIIUIEHHOCTH JOJIKHBI OBITh 3aMHTEPECOBAHbI B 00ECIIEYEHNH BBICOKOTO Ka-
4ecTBa CBOUX TPYAOBBIX PECYPCOB, aKTHBHOM YYaCTHU B IMOBBIIICHUH KBATU(HUKAIIMKA KaJpOB: OT-
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CYTCTBHE HEOOXOIMMOTO YPOBHSI TIOJTOTOBKH CIICIMAIMCTOB OyIeT TOPMO3UTH BHEIPCHUE HHHOBA-
IUOHHBIX TEXHOJIOTHI B OTpacis [2].

1.Bopox0Out, O.1O. OprannzaunoHHO-?5KOHOMUYECKUH MeXaHU3M (HOpMHUpPOBaHUS U (PYHK-
IMUOHUPOBaHUS peIOOIpoMeIuIeHHbX KimactepoB / O.JO. Bopox6ur, HIO. Turosa // Poccuiickoe
npeanpuaMaTenscTBo. — 2015, -T. 16.Ne 2 (272). -C. 359-370.

2. Bopoxo6ur, O.10. PeiOHas npombiniennocts Hansaero Boctoka Poccun: coBpemenHoe
COCTOSIHHE, TPOOJIEMbI M MepCIeKTHBEI pasButus: MoHorpadus / O.FO. Bopoxour, T.E. Tanunos-
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Oco0b1il nHTEpEC AJS U3YyUCHHS CTPaXOBaHUS B YCIOBHUIX BCEMHUPHOW Iio0anu3anuy mpen-
cTaBisieT cTpaxoBoi peiHOK CoenuHeHHbIX [llTaToB AMepuku. B nepByto ouepens 310 00yCIOBIEHO
TeM, 4TO PBIHOK cTpaxoBbiX yciyr CIHIA sBisercss camMblM pa3BUTBIM CTPAaXxOBBIM PBIHKOM MUPA,
3[1€Ch OCYLIECTBIACTC NPUMEPHO 46% MUPOBBIX CTPAaXOBBIX OINEPALHA IO CTPAXOBAHUIO UMYIIECT-
Ba U OTBETCTBEHHOCTH. J|aHHBIH PHIHOK 3aHUMAET EPBOE MECTO B MHUPE M0 OOBEMHBIM ITOKa3aTeIsIM
B YaCTH HMMYIIECTBEHHOI'O CTPAaXOBaHHs W BTOPOE — IO CTPAxXOBaHUIO KU3HHU (mocne Snonuu). B
cTpaHe paboTaeT CBbILIC 8 ThIC. OpPraHU3ali UMYILIECTBEHHOTO CTPAaxOBaHMs M OKOJIO 2 THIC. Opra-
HU3AIMN TI0 CTPaxXOBAaHHUIO KU3HH.

Ilens marHON PabOTHI — ITOKA3aTh BO BCEM MHOT0ooOpa3uu cTpaxoBoi peiHOK CIIIA, B gacT-
HOCTH, NIPOaHAJIM3UPOBATh IIOCJIECIHNUE €T0 TEHACHIMH, PACKPBITh CYTh Hau0o0JIee 3HAUUMbIX CeIMEH-
TOB, YACIUTh BHUMAaHUE TOCYAaPCTBEHHOMY PETYIMPOBAaHUIO, B TOM YHCIIE HATOTOBOMY, COIIPOBOXK-
Jiast IPOBEACHHBIN aHaJIU3 COIIOCTABICHHUEM, II€ 3TO BO3MOXKHO, C OTEUECTBEHHBIM CTPAXOBBIM PbIH-
KOM BBU[Y YCHJIEHHS IIPOLIECCOB INI00AIN3allui B MUPOBOM CTPaxoOBOM IIPOCTPAHCTBE.

Uctopudeckuii acnekT mosBieHus ctpaxoBoro peiHka CIIA, xak TakoBOro, Hepas3pbIBHO
CBSI3aH C UCTOPUYECKHMH NMPHYMHAMHU CO3JaHUs M MOSBICHUS HOBOro rocygapcrsa Ha CeBepoame-
pukanckoMm konTuHeHTe B XVIII Beke. CuctemMa cTpaxoBaHUs cTaja MPOHHUKATh HA aMEPUKAHCKHMA
PBIHOK uepe3 Metpornointo (BennkoOpuTaHuio), e 3HAYUTEIBHO paHbIIe Hadana (OPMUPOBATHCS
CBOsS cucTeMa cTpaxoBanus (mocie Bemukoro nmoxkapa 1666r.), 4ro 00ycloBiIMBaeT u MO ceil AeHb
3HAYUTEJIBHYIO CXOXKECTh ITUX JBYX PHIHKOB.

B cBs3M ¢ IOCTOSHHO MEHSIOLIMMHUCS YCJIOBHSMU Ha PBIHKE, BBI3BAHHBIMH TEXHHYECKUM
MPOrpeccoM, MOTPEOHOCTSIMUA SKOHOMHKH M TOCYAAapCTBa, 8 TAKKE MUPOBBIMH BOWHAMH, aMEPUKaH-
CKHUIl CTpaxoBOM PBIHOK IIOCTOSIHHO M3MEHSUICA, IIpeAsiaras, 3a4acTylo IIepBblii B MUpPE, HOBbIE IIPUH-
LUIIBI U IPOLYKTHI CTPAXOBaHMUA.

B 2014r. crpaxoBas orpacns CHIA B ouepenHoil pa3 mpoaeMOHCTPHPOBAIa YCTOMYMBBIE
¢unHancoBble oKazarenu. CaiabI0 YUCTOrO J0XO0Ja BHOBb OBLIO MOJOKUTENBHBIM, YEMY TOCTIOCO0-
CTBOBAJTH PEKOP/IHBIC YPOBHU POCTa 0OOUX CEKTOPOB CTPaXOBBIX omneparuii (1 —cTpaxoBaHue )KU3HU
u 3n0poBbst (XK/3), 2 —crpaxoBanue umymniectBa u orBercTBeHHOCcTH (M/O)). YpoBeHb kKamuramusa-
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1uu cextopa crpaxoBanus JK/3 cocraBui mo utoram roga 354mupa momr. Cextop crpaxoanus /O
ObLT OllcHEeH B 689 Mpa 1011, ¢ y4eToM JaHHBIX Ha KoHel] 2013r., Koraa ypoBHH KalWTalId3alud
CeKTOPOB cocTaBuId 332MIp/ A0IL. M 665MIp COOTBETCTBEHHO (T.e. mpupocT Ha 6,6%u 3,6%).

Taxoke B 20141. B 000MX cekTopax ObLJI OTMEYEH POCT COBOKYITHBIX HETTO CTPAaXOBBIX Mpe-
muii. [Ipemuu B cextope crpaxoBanus JK/3 coctaBuan 648 Mupa 101I., 4eMy B OOJIBINEH CTENICHN B
OTYETHOM TOJly MOCHOCOOCTBOBAJ HMPUPOCT B MPOAAKAX MO AaHHYUTETHBIM CTPAaXOBBIM MPOIYKTaM.
OObeM coOpaHHBIX HETTO CTPAaXOBBIX NpeMuil cektopa crpaxoBanus M/O cocraBun 503 mipa gos.,
JTOCTUTHYB UCTOPHYECKOr0 MakcuMyMa. COBOKYITHBIM pOCT MpeMUid OBbUT BBI3BaH, B YaCTHOCTH, POC-
TOM CTPaxOBBIX TapU(OB U TEM, YTO SKOHOMHKA CTPAHbI HAXOAWIACh B CTaJUX noabema. J{ois Bcex
coOpaHHbIX HeTTo-pemuii 1o uroram 2014r. cocraBuna 6osaee 6,5% BHyTpeHHETO BaJOBOTO IMpPO-
nykta CHIA, koTopsIi sBIsieTcsl KpynHeimM B Mupe (06e3 manoro 16%ot muposoro BBIT).

O0a cekTopa CTPaxOBOr0 PhIHKA OCTAJIUCh MPHUOBUIbHBIMH 10 pe3yiabTaTam 2014 r., XoTs
YPOBHHU YHCTOW MPHUOBLIM CHU3WINCH IO CPABHEHHIO C JTOCTUTHYTHIMU UCTOPUYECKUMHU MaKCHMyMa-
mu B 2013r. Poct noxon0B B cextope JK/3 ObUT HEPEKPHIT OONBIINM POCTOM COBOKYITHBIX PACXO0JIOB,
470 mpuBeNio K 23% My CHHKEHHUIO MPUOBLIN 0 HAIOroo0noxeHus mo cpasuenuio ¢ 2013rozom. B
TOXeE BpeMs, MOTEPU KalKTajla B OTYETHOM IOy ObUIH HIDKE, YeM B 0a3MCHOM, YTO CIACPIKAJIO Majie-
HHE YHCTOH NpuObLTH Ha ypoBHe uyTh MeHee 13%. Cexrop JK/3 mpomemoHcTprpoBan (IpHObLTE —
38 mipx mosn.). Yucras nmpubsas cektopa /O cokparumack 3a rox Ha 9%, Bumy 19%7t0 cokpa-
IIEHUs PUOBLIN aHaeppaiTtepos (cTpaxoBoit mpubeimm). 3a 2014r. yncras npudbLIb cekropa /O
coCTaBHJIa MPUOIM3NUTENHHO 65 MIpa K0T,

CrpaxoBasi OTpacilb OCTaeTCs TIaBHBIM UTPOKOM aMEpUKaHCKOTO pbIHKa KamuTaioB. CoBo-
KyNHBIIT 00beM HapamEHHOTO COOCTBEHHOI'O KalWTala OTPAacibi0 COCTABHMJI NMPAaKTHYECKH 8 Mipx
noit. B 2014r., cOBOKYNHBIM 00beM MPUBICYEHHOTO 3a€MHOTO KalHUTana COCTaBUI 37 M JOILI.
duHaHCHPOBaHKE ITyTEM IPUBICUCHHUS 3€MHOTO KaluTala Ha aMEPUKaHCKOM PBIHKE OCTAaeTCsl MaK-
CHMAJIbHO IIPUBJICKATEIbHBIM BBHYy HU3KUX NPOIEHTHBIX CTaBOK, YTO MO3BOJIMIIO CTPAXOBBIM KOM-
MaHUSAM HapacTUTh COBOKYITHBIH 00beM 3aMMCTBOBaHUI Ha 37 MJIPA 0JUL. B OTYETHOM TOLY.

3HaUNTENbHBIA HAy4YHBI MHTEpEC MPEACTABISICT MHBECTHLHUOHHAS COCTABISIOMIAS CTPaxo-
BOT'O PHIHKA, T.K. IMEHHO CTPaxoBble KOMIIAaHUU HapsAAy ¢ IEHCUOHHBIMHU ()OHAAMU SBISAIOTCS B pa3-
BUTBHIX CTpaHaX KPYIMHEHIIMMH MHBECTOPAaMHM, a TaK)Ke I'€HepaTOpaMH TaK Ha3bIBAEMBIX JITHHHBIX
JeHer B sKoHoMHKe. Ha puc. 1 mokazaHo M3MEHEHHE A0Jel aKTHBOB CTPAXOBBIX KOMIAHUHN 1O OT-
HOILIEHUIO K HanmoHansHOoMYy BBII 3a psin ner.
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Puc. 1.]lons akTUBOB CTPaxOBBIX KoMIaHUil Mo cTpanaM k BBII 3a mepuox 1980—-2009.

Ucrounuk: [11].

! Annual Report on the Insurance Industry, 2015.
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s pa3BUTBIX €BPONEHCKUX CTPAaH XapaKTEPEH BBICOKUI ypOBEHb HapallléHHBIX aKTUBOB
cTpaxoBbIMU KoMmaHusaMu 1o oTHomneruto Kk BBIL. [lns CIIIA manHBIN moKa3aTens B CpeIHEM HaxXo-
nmutcs Ha ypoBHe 40% OT BaJIOBOTO TOX0J1a, YTO MCXOAMT U3 HECOIOCTABHMOCTH Pa3MEpOB aMepu-
kaHckoro BBII 1 oTnenbHBIX eBponecKUX CTpaH.

Kak npaBmjio 0CHOBHBIMM HaIlpaBJICHUSAMH UHBECTUPOBAHUS I CTPAXOBBIX KOMIIAHUM BbI-
CTYIAIOT: aKIUH, HETIOCPEICTBEHHO TOCYAapCTBEHHbIC (Ka3Haveckue) 00Iurauu, Ipyrue JINKBHI-
Hble (PMHAHCOBBIE MHCTPYMEHTHI U T.1. C y4eTOM TOro, YTO aMEpPHKAaHCKUI PBIHOK IIEHHBIX Oymar
SIBJISICTCS] KPYITHEHIIIMM B MUPE 110 YPOBHIO 00IIel KamuTaau3auy (KamuTaau3alys JUIIb KOMIIAHUH
«Apple»paBHa Bceil kanmuranusanuu poccuiickod MMBB), To ¢ TOYKH 3peHHsi HHBECTHPOBAHUS Y
CTPaxOBBIX KOMIIAHUH €CTh IIMPOYANWIINA HA0Op BO3MOXKHOCTeH. Ha ciemyrormieM pucyHKe Hpe-
CTaBJICHO PaCIOIOKEHUEe MHBECTULMM cTpaxoBbiX koMmmanuii CIIA 1o BBILIEYTOMSHYTHIM HAlpas-
JICHUSIM 3a psift JIeT.

C TOUKHM 3peHus TOC. pEryJIMpOBaHUA HHBECTHLIMOHHOMN EATENBHOCTH CTPAXOBBIX KOMITAHUI
CTOUT OTMETUTH, uTo B 1970 — 198GT. B CIIA cymiecTBOBaNy 3HaYUTENbHBIE OTPAaHUYEHUS IO UH-
BECTUPOBaHMIO B akiuH. Jlnmes B 1990x Ha 1aHHOM HampaBJICHUH MOSBHINCH CEPhE3HbIE MOCIadie-
HUSL, YTO YBEJIMUMIIO JIOJIF0 MHBECTULIUM CTPAaXOBIIUKOB B aKIUH.
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Puc. 2. /Ilnnamrika HHBECTUPOBAHHS CTPAaXOBbIMU KoMIaHusAMU 32 1980—-200G.
Hcrounux: [11].

JuHaMyKa MHBECTHLIMI CTPaxOBBIX KOMIIAHWK MOCTOSHHO CMEIIajach, IOHAYAIy B MOJIB3Y
rOCY/IapCTBEHHBIX OOJIHMTalliii TPH OJHOBPEMEHHOM yMEHBIICHUH JOJM WHBECTHPOBAHUS B MPOUNE
aKTHBBI, 3aTEM HACTYIIJI NEPHOJ YBEIHMUYCHUS JOJH aKIuii B o0mmem nopTderne KOMIAaHUN pH, TEM
HE MeHee, COXpaHEeHUH OOJIbIIeH JOIU 32 TOCYJApPCTBEHHBIMU M MHBIMH OOJIMT allusIMH.

Crout 0TMETHTSH, 4TO TIociie (huHancoBoro kpu3uca 2008r., Korja mocie JOMHYBIIEro UIo-
TEYHOT'O My3bIps Y4yTh HE cTaja OaHKPOTOM KpYIHEHIas cTpaxoBas koMmanus “American Interna-
tional Group”, mocKkoJIbKY OHA aKTUBHO MHBECTHPOBAlla B HIIOTCYHBIC LICHHBIC OyMaru, BBHUAY HX
BBICOKOH JTOXOAHOCTH, U KOTOpasi, TeM HE MeHee, ObLla CIaceHa roc. KpeAuToM B pasmepe 85 mipn
JOJI., (hepepanbHble BIACTH NPUHSIM 3aKOH, PETYIUPYIOUIMH CTPYKTYpPY MHBECTHLMH CTPaXOBBIX
KOMITaHHH, ¢ IeTbi0 N30ekKaHUsT BO3MOXKHOHN JeCTaOMIn3anuy Bcero (MHAHCOBOTO PHIHKA B Oymy-
IeM.

C TouKH 3peHHs TOCyIapCTBEHHOTO PErylIHpoBaHusa cTpaxoBor oTpaciu i CIHIA xapak-
TepHa ACLEHTPAIN30BAaHHAS MOJENb, KOTOpas MOApa3yMeBaeT 3HAYMTEIIBHBIC MOJTHOMOYHS CAMHUX
wtatoB. 1o emepanbHBIM BeICHHEM HAXOAUTCS 00sA3aTEIbHOE MEAUIIMHCKOE CTpaxoBaHue (3aK0H
0 OMC npunst B 2014r.) u 00s13aTebHOE TIEHCHOHHOE, B KOTOPOE TAKKE BKIIFOYACTCS COUATBHOE
roCy/1apCTBEHHOE CTPaxOBaHUE.
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I'oBopst 0 Hanbosee KPyMHBIX Urpokax crpaxoBoro peiHka CIIA, ¢ Touku 3penHust codpan-
HBIX mpemuit 3a 2014 roxm, cnenyer otMeTuTh Takne kKommanuu kak UnitedHealth Group Inc.ctpa-
XOBaHUE 310poBbsi) — 51 mapxa momr., MetLife Inc. ¢rpaxoBanue xu3um) — 85 mupa momr., State
Farm Mutual Automobile Insurance CompamytpaxoBaHie MMyIIECTBa M OTBETCTBEHHOCTH) —
56 mipa g0

Pamxupyst KOMITaHUH TI0 YPOBHIO KaITUTAIN3AIMHU, HAa IEPBBII IUIAaH BBIXOAAT TAKUE MEXKTY-
HapozHble opranusanun kak Berkshire Hathaway, Al@ Metlife.

Xorenock ObI MOAPOOHEE OCTAHOBUTHCS HAa MEIUIIMHCKOM CTPAXOBaHMH, TaK Kak mpodiema
MEIUIIMHCKON moMoIi — oana u3 octpeiimmx B CLIA. Cucrema 3apaBooxpaneHus B CIIA, 6e3yc-
JIOBHO, SIBJISIETCS OJJHOM M3 CaMbIX JOporux B Mupe. CTpaxoBaHHE 370POBbS — CAMBIH pacipocTpa-
HEHHBIN BUJ CTPaxXOBaHMs MO MeCTy pabOThl, OJJHAKO pabOTOJAaTEIN BOBCE HE 00S3aHbI €ro MPeaoc-
TaBnATh. Ho Bee ske B Hanbosee KPyIMHBIX KOMIIAHUAX MEIUIMHCKOE CTPAaXOBAaHHE SIBIISICTCS IPAKTH-
YECKH HEOTHEMIIEMBIM YCIOBHEM . PacXoJbl Ha 3PaBOOXPAHEHHE COCTABISIOT — mpuMepHO 17,4%
BBII ctpansr (3a 2014r.), npu 3toM MHOrHe xutenu CIIIA He UMEIOT CpelCTB Ha OIUIAaTy BH3HTA K
Bpady U MOKYIKY JICKapCTB.

3acTpaxoBaHHBIE I10
HHBIM IIpOTpaMMaM
15%

3acTpaxoBaHbl
paboTomaTenem
33%

HesacTpaxopaHHbIE
16%

Medicaid Medicare (cTpaxopaHme
(cTpaxoBaHue 300POBbA 1A JIHII CTapIIE
MATOHMYIIIHX ) 65 JIeT U MHBAIHIOB)

16% 20%

Puc. 3.CrpykTtypa obmieii uncnennoctu HaceneHust CILIA B pa3pese nmporpamm crpaxoBanusi B 2014rony
Ucrounuk: [13].

[o mocnemuumM mocueram, MeauimacKoe ctpaxoBanue B CIIIA obecrieunBaet JOCTYH K Me-
JTHMITHCKUM yciryraM Juisi 265 mutH. yenoBek (84% nacenenus). [Ipudem, 33% Hacenenus 3actpaxo-
BaHO paboromatessiMu. He MMeronue 4acTHOW CTPaXOBKH rpaxaaHe cocraistor 36% oT Bcex 3a-
CTPaxOBaHHBIX W MOMAMAIOT IMOJ] JCHCTBHE TAaKUX MPABHTEILCTBEHHBIX Mporpamm, kak Medicare —
20%u Medicaid — 16% MedicaremnpenocTaBisier MeIUIHHCKOE TOKPBHITHE IS JIHIL cTapiie 65 et
v uHBanMaaM, a Medicaidis i ¢ Hu3kuM 1oxom0M”.

B 2014rony Berynun B moHyto cuiny 3akon Affordable Care Act (ACA) © 3amure marm-
CHTOB W JIOCTYITHOCTH MEJUIMHCKOIN MOMOIIM», C BBEIECHHEM KOTOPOTO TOCYIapCTBO 00s3ali0 BCe
CTPaxOBbIC KOMITAHUU TIPEAOCTABIATE 4 pa3IMYHBIX MEIUIIMHCKUX MaHa (OPOH30BBIMA, CepeOPSHBIi,
30JI0TOH M MIATHHOBBIN TUIAHBI) C Pa3HBIMHU IICHAMH U MOKPBITUSAMH. [Ipu 3TOM ceiliuac cTpaxoBast
KOMITaHHSI HE MMEET TpaBa 0TKa3aTh B CTPAXOBKE HUKOMY (3TO, O€3YCIOBHO, IUTIOC), JaXKe €CIIH Ye-
noBek, Harpumep, 6oneet CITNlom mmu pakom.

Bce HezacTpaxoBaHHBIC AMEPHUKAHIIBI 005A3aHbI TPUOOPECTH MEAUITUHCKHUN CTPAXOBOH MOHC
O YIpo30ii 1mrpada co CTOPOHBI rocyaapcta B pasmepe ot 1% 1o 2,5% ot g0xon08. OCHOBbIBA-
sSICh Ha JaHHBIX nccaemoBanus McKinsey, mpumepro 12,7 MitH aMmepuKaHIieB 0QOPMIIH CTPaXOBBIE
mianel Ha 2016T01 Yepe3 MPaBUTEIbCTBEHHBIC CTPAXOBBIC OHPIKH, UTO SIBIACTCS MOJIOKUTEIHHOM
TEHJICHIIMEH, TaK KaK CTPaxoBoe MOKpbITHE 0XxBaTuiio 90% He3aCcTpaXOBAaHHOTO HACEICHUS CTPAHHI,
npotuB 84% nByMs rogamMu paHee.

2 Hzsm3pko A.M., Houk U.H., Mactok M.IO., Kapanuk B.C. Cucrema 3npaBooxpanenus CIIA:
B3I Oeopycekux crieruanucToB // Memunuuckue HoBoctd. — 2014, Ne 7 (238). —. 37.
3 B. Irvine, E. Clarke: E. Bidgood, Healthcare Systems: The USA, 2014
4 Centers for Medicare and Medicaid Services, Offitthe Actuary.
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Tabnuya 1

PeiiTHHT cTPaXOBBIX KOMIIAHU 110 00beMY COOPaAHHBIX NPeMuUii (MeIUIUHCKOE CTPAXOBaHHE)

Ha 2014ron
2014 Insurance Group 2013 Direct| Share of 2014 Direct Share of
Rank Premiums | Total (%) Premiums Total
Written ($000) Written ($000) (%)
1 UnitedHealth Group Inc. $ 51,269,926 19.20 068,422 19.56
2 Anthem Inc. 51,780,407 19.39 52,217,860 18.58
3 Humana Inc. 17,836,173 6.68 45,598,914 16.22
4 HealthCare Service Corp. a Mutual 23,682,045 78.8 | 28,933,352 10.29
5 Aetna Inc. 20,634,687 7.73 23,099,513 8.22
6 Centene Corp. 9,928,499 3.72 13,499,981 4.80
7 Independence Health Group Inc. 10,322,387 3.87| 2,24D,432 4.36
8 Highmark Insurance Group 1,600,299 4.34 11,610,1 4.14
9 WellCare Health Plans Inc. 8,996,239 3.37 11,281 3.97
10 GuideWell Mutual Holding Corp. 8,915,044 3.34 0,68/3,671 3.80
Combined Top 10 $214,965,70p 46.88 $ 264,052,018 51.76
Total U.S. Health Lines $ 458,522,532 $ 510,688,

Uctounuk: [14].

Kak BugHO u3 Tabnuiel, B 2014r. npupocT 1o COOpaHHBIM HETTO-MPEMUSIM OBbLT XapaKTepeH
JUTSL BCEX NIECATH KPYIMHEHITUX KOMITAHHUH, TOJISI B OOIIEH CTPYKType NMpeMuil YMEHBITHIACH JTUIIIb Y
kommanun «Highmark Insurance GroupspryeM He3HAYHTEIBHO, YTO OBLIO BBI3BAHO MEHBIITHM
NPUPOCTOM TIPEMHUI MO CpaBHEHHIO ¢ KOHKypeHTamu (mpupoct Ha 0,4% mpu cpeqHeM YpoBHE —
22,8%).

Tax HazpIBaeMasi «JIMHHUS» CTPAXOBAHUs XKU3HU SIBJIETCS COCTaBHOM 4acThlO CEKTOpa CTpa-
xoBanus XK/3 crpaxoBoii orpaciu CIIA. CtpaxoBaHue KU3HH — CBOETO POa HHCTPYMEHT HAKOTLIe-
HHUS M COXpPaHEHHs OOraTcTBa HACCIICHHEM Pa3BHTBIX CTPaH. 3a CYET €KEroIHbIX (MM exXeMecsd-
HBIX) BBHIIIIAT B TIOJIB3Y CTPAXOBIIMKa (KOMIIAHWH) CTpaxoBaTels (BIamelrel] Iojmca) HMeET IIPaBo Ha
MOJy4YeHHE ACHEKHOTO BO3MEIICHUS, KOTOPOE ONpeAessieTCsl YCIOBUSMH JOTOBOpAa M CBSI3aHO C
YPOBHEM JOCTaTKa CTpaxoBaTells, B Cllyyae HACTYIUIEHHUS CTPAXOBOIO Cydas, B YaCTHOCTH — CMEp-
TH, BBIXO/Ia Ha ICHCHIO (IIOJBH/] CTPAXOBAHMS JKH3HHU — [ICHCHOHHOE CTPaXxOBaHKE) U T.I.

B coorsercteun ¢ LIMRA’s 2015 Insurance Barometer Study 2014r. 8 CIIA 57%mnace-
JIeHHs1 ObLIM OXBAaYeHbI KAKUM-THOO0 BHIOM CTPaxOBaHHA >KW3HH. [[odTH TpeTh aMepHKaHLIEB 3asBU-
JIM, 4TO HYXJAI0TCsI B OOJIBLIEM KOJIMYECTBE CTPAXOBOK II0 JINHUU «CTPAaXOBAHUE SKU3HU» .

K npyrum pesynsraTam uccienoBanus 3a 2015r. MOKHO oTHECTH TO, 4To 54% aMepuKaHIICB HE
coOMparoTCs MOKYMATh MOJHCH cTpaxoBaHus u3HU B 2016r., 65%npu3Hanick, 4To He KyImuiu 0oJbIIe
TIOJIMCOB CTPaxXOBaHUsI JKU3HM M3-32 UX JOPOroBU3HBI, mpakTrieckn 80% omporieHHBIX HEMPaBUIBHO
paccuMTagd CTOMMOCTh CBOEH IPOrpaMMbl OrPaHUYEHHOIO cTpaxoBaHus >ku3HU. HanbGonbiiee Gecrio-
KOWCTBO OBLIO BBISBJICHO CpeNy MOTpeOHUTENEH CTPaxOBBIX MPOAYKTOB CTapiie 25 J1eT, KOTOphIE BCephe3
33/TyMBIBJIICH O KOM(OPTHOM BBIXOJIE Ha TMIEHCHIO U BBICKA3aJIM OOJBIITYI0 TOTOBHOCTh BHOCHUTD €KEMe-
csruHble TaTexu. Tonpko 13% amepuKaHIeB BIAICIOT MOJIMCAMH CTPAXOBAHKSA HA CITydail JTTHTEIHHOTO
yxopa, 26%3acTpaxoBaHbl Ha CiTydail COOCTBEHHON HHBAIMIHOCTH.

Huxe npencraBneHn pedTuHr cTpaxoBbix kommanui CIIA, cnenuanu3upyrommxcs Ha cTpa-
XOBaHHH >KU3HU 110 00BEMY COOpaHHBIX CTPAaXOBBIX MpeMuil 1o coctosnuto Ha 2014rox.

> LIMRA. 2015 Insurance Barometer Study. [Electroniesource] — Mode of access:

http://www.limra.com
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Tabruya 2

PeliTHHT cTPaxXoBBIX KOMIIAHUIi 110 00 bEMY COOPAHHBIX PeMuii (CTPaXoBaHUe KU3HH)

Ha 2014ron
2014 Insurance Group 2013 Direct| Share of 2014 Direct Share of
Rank Premiums Writ-| Total Premiums Total
ten ($000) (%) Written ($000) (%)
1 MetLife Inc. $ 85,001,696 14.91 $ 95,331,132 146.
2 Prudential Financial Inc. 41,407,447 7.26 44729 7.57
3 New York Life Insurance Group 24,223,396 4.24 ,398,849 4.81
4 Jackson National Life Group 25,728,116 451 B 718 452
5 AEGON 24,499,916 4.30 25,339,180 4.24
6 Lincoln National Corp. 24,274,104 4.26 24,329,10 4.12
7 American International Group 21,698,620 3.81 273901 3.94
8 Principal Financial Group Inc. 18,909,411 3.37 8,891,511 3.20
9 Manulife Financial Corp. 19,263,216 3.38 18,3458, 3.13
10 Massachusetts Mutual Life Insurance 18,803,857 3.30 16,818,431 2.85
Combined Top 10 $ 305,234,521 53.54 $ 322,325,216 54.58
Total U.S. Life Insurance Lines $ 570,052,825 98,581,992

)

Hcrounuk: [14].

OmnpeieseHHBIA UHTEpEC MPECTABISICT CHCTEMa HAIOTOOOIOKEHUST CTPAXOBBIX KOMIIAHUH.
[Mockonbky, 0 yem ToBopwioch panee, st CIIIA xapakTepeH NMPUHIMIT ACUEHTPAIH3AINHA, B TOM
YHCIIe — MEKOIO/PKETHBIX OTHOIICHUHM, CHUCTeMa HAaJOr000JOXKEHUs TpPECTaBIICHA HECKOJIBKHUMHU
YPOBHSAMH, KOTOPBIE MTOIPOOHO ONUcaHbl B Ta0I. 3.

Tabruya 3

Oco0eHHOCTH IBYXYPOBHEBOI CHCTeMbl HAJIOTOBOT0 PeryJIHPOBAaHUs CTPAXOBOMH JAeATeIbHOCTH

B CIITIA

ITokazarenmu

YpoBeHb peryaupoBaHus

®denepalibHbII

IIraTe!

HopmaruBHo-1ipaBoBOii akT
HAJIOTOBOT'O PETYJIUPOBAHUS
CTPaxoBOU JEATETLHOCTH

OtaenbHbli pa3aen B KOJACKCEe BHYT-
pennux goxomos CIIA (Pazmen 11)

Konekcel 3akonoB mratoB (Kenrtyk-
K{, MOHTaHa ¥ TIp.) MJIK CTPaxoOBbIe
KOJIEKCHI IITaToB (Hampumep, Texac)

TCJIIBHOCTD

Bwun nanora, KOTOpsiM 00-
JlaracTcs CTpaxoBast Jesi-

®denepanbHBIN HAIOT HA PUOBLITH
CTPaxOBBIX OpraHU3AINI

Hasoru Ha cTpaxoByo MpeMHUIO OT-
JENBHBIX IITaTOB

YpoBeHb HaIOTOBOM CTaBKU

IporpeccuBHas craBka (or 15% 10
35%) B 3aBUCMMOCTH OT 000pOTa
KOMIIAHUU

Ot 0,5 %o 5% ot BanmoBo# cTpaxo-
BOM MIPEMHUH B 3aBHCUMOCTH OT IITa-
Ta

JIMPOBAaHUA

OcCHOBHBIE MEPHI CTUMYJTH-
PYIOIIETO HAJIOTOBOTO Pery-

JIbroTHOE 00JI0KEHUE MAITBIX CTPA-
XOBBIX OpraHu3anui, 00IIecTB B3a-
MMHOTO CTPaxOBaHUSI U HEKOTOPBIX
JPYTUX BUJOB CTPAXOBAHHUS

OcBoOoKIEHHE OT 00JI0KEHHS (MK
CHI)KEHHE OPEMEHH) JUTS BayKHBIX
JUTS IITaTa BUJOB CTPAXOBAHUS WA
OTJICIBHBIX CTPAXOBIIMKOB

Ucrounuk: Kogexkc BHyrpennux noxomoB CIIIA, kogekchl 3aKOHOB M CTPaxoOBbI€ KOIEKCHI OT-

JCIBbHBIX IITATOB.

Hecmotps Ha 3 dexTrBHOE PYHKIMOHUPOBAHUE CHCTEMBI IPSIMOTO OOJIOKEHUS TPUOBLITH
CTPaxOBIIMKOB, PEryJIUPOBAHUE CTPAXOBOH NEATEILHOCTH 4Yepe3 KOCBEHHOE HAIIOTO00JI0KEHUE
CTPaxoOBOM MPEMUU YPE3BBHIYANHO LIMPOKO PACIPOCTPAHEHO BO BCEX 3aIMaJHOEBPOIEUCKUX TOCY-

-187 -



napctBax, B ToMm uncie u B CIIA. Oxnrako, cieayer oTMETHUTh, OTCYTCTBHE TaHHOTO HHCTPYMEHTA
TSl HAJIOTOBOTO PETYJIUPOBAHMUS ACATEILHOCTH OTCUSCTBEHHBIX (POCCUHCKHUX) CTPAXOBBIX OPTaHH-

3a1ui.
Tabauya 4
Pa3Mep CTAaBKM HaJIora Ha l'lpl/lﬁbl.]'lb CTPaxoBbIX opraﬂmaunﬁ
H HAJIOra Ha cTpaxoByio nmpemuio (Bexymmue crpanbi EC u CIIIA)
Crpana CraBka Hajora Ha nNpuObLIb CTpa- CraBka Hasora Ha CTPaxoBYIO
XOBOW opranuzanuu, % npemuto, %

CIIIA 35 0,5-5

OPT 15 19
BenukoOpuranus 28 2,5

dpannus 41y 33 9

Wcnanns 35 4

Wraus 27,5 12,5

Ucrounuk: HanmonansHoe HanoroBoe 3akonoaarensctBo CLIA u ctpan EC.

Hcnonb3oBaHue HaJlora Ha CTPAaXOBYIO MPEMUIO JUIsS LEJIe peryJIupoBaHUsl CTPaxoOBOU Jed-
TEJIHHOCTH JAa€T BO3MOXHOCTh PEIaTh BAYKHBIC 3KOHOMHYECKHE W COIMANIbHBbIC 3ajauu. Hamor Ha
CTPaxoOBYIO MIPEMHUIO SIBIISIETCSI PETHOHANBHBIM, & CYMMBI, KOTOpBIE MOCTYMAIOT OT €ro YIUIaThl, Ha-
MPABIIAIOTCA Ha PEIIeHre COLMANBHBIX 3a]a4 pernoHa min cyonekTa. Kak mpaBmiio, manHas HopMa
3aKpeIUIsIeTCS Ha 3aKOHOMATEIbHOM ypoBHE. Tak, Hampumep, cpeAcTBa, MOJyYSHHBIE OT HAJIOTa Ha
MPEMHI0 TI0 CTPaxOBaHHWIO OT OrHs, B psane mratoB CIIIA HampaBnsioTcs Ha (QUHAHCUpPOBAHHE
CTPOUTEIHCTBA M O0YCTPOMCTBA MOKAPHBIX craHmmit.?

B uTore, B COBOKYIMHOCTH C KOHIICTIHEH (eJepaTbHOTO PETYIHPOBAHUS HAJIOTOO00I0XKe-
HUs TpUOBLTH cTpaxoBbix opranm3anuii B CIIIA cdopmupoBanack yHUKalbHas JBYXypOBHEBas
CHCTEMa HAJIOTOBOTO PEryJIMPOBAaHMS CTPAaXOBOH NEATEIHHOCTH, IyTeM MPUMEHEHHS TaKoro 3¢-
(heKTHBHOTO MHCTPYMEHTA KaK HAJOT Ha CTPAXOBYIO MPEMHUIO.

Crenyer OTMETUTh, UTO MPOIECC IrI00aTu3aIuu CONPSIKEH co Bee Ooliee rIyOOKUM B3auM-
HBIM TIPOHUKHOBCHHEM CTPAaXOBIIMKOB U3 Pa3HbIX CTPaH HA PHIHKU JAPYT apyra. Tak, Mo JaHHBIM
Oprasu3aniy 53KOHOMHYECKOTO COTPYIHUYECTBA M PA3BUTHSA, JIOJII HAIIMOHAJIHHBIX CTPAXOBIIHKOB
B KalUTaJ€ CTPAXOBBIX KOMIIAHWH JAPYrUX TOCYAapCTB MOCTOSHHO Bo3pacTaeT. [l pemeHus
CIIOPHBIX CUTYalluil B BOIIPOCAX PETYIUPOBAHUS HAIOTO00JI0KEHUS MTPUOBUTA OT CTPAXOBOW M WH-
BECTHIIMOHHON AEATENHHOCTH (PWINATIOB M TOJPA3JEICHUA CTPAXOBBIX OPTaHMU3AIUN B JPYTrUX
CTpaHax, a TakyKe ¢ LEebI0 u30eranus IBOHHOro Hayoroooaoxenus B 1992r. B pamkax ODCP 0bI-
na pa3paborana MojenbHast KOHBCHIIMS B OTHONICHHH HAJIOTOB Ha 10X0abl U kanutan (Model Tax
Convention on Income and on Capitaliictyromas B pemakuuu ot 15urons 2014rona.

I'oBoOpst 0 B3aMONEHCTBUM C IPYTHMMH PBIHKAMH, CTOUT OTMETHTH, YTO KPYyMHEHIIHNE CTpa-
XOBBIE KOMITAHUW MUPa, U, pexje Bcero CIIIA, npencraBisiroT co0ol GHHAHCOBBIC KOHTJIIOMEPATHI.
Uepes mouepHre KOMIAHUHA OHU MOTYT TIOMHAMO CTPaXxOBaHUS 3aHUMAThCS MPEIOCTABICHUEM KPEI-
TOB W 3aliMOB, OPTaHU30BBIBATH YEKOBOE OOCIY)XMBAaHHE KJIMEHTOB, SMUTHUPOBATh pacueTHBIE Kpe-
JTUTHBIE KApTOYKH, MPOBOJIUTH OMEpAIlMK C HEABIKUMOCTHIO, C IICHHBIMH OyMmMaraMmu, ympaBsTh
MMYIIECTBOM U KAITUTAJIOM IO ITOPYYCHUIO KIIUCHTOB.

B mocnennme ronsl B cTpaxoBOM OM3HECE aKTHBH3HPOBAIUCH MPOIECCHI CIUSHUS H MOTIIO-
nieHus. 3apyoexxHble (UHAHCOBBIC THTAHThHI MPEANIOYUTAIOT 3aBOCBLIBATH POCCHICKUN PBIHOK, TIPH-
o0OpeTas B KaueCTBE CTAPTOBOM IJIOMIAJIKK CTPaXOBBIE KOMITAHUY C Pa3BUTON PErMOHAIBHOM CETHIO U

® B zaBucumocty ot BBIOPaHHOW OpraHU3alMOHHO-TIPABOBOHN (POPMEI.

" CraBxka 10 HaJIOTy Ha CTpaxoByl0 mpemuio B Mranmum paznudaercs B 3aBUCUMOCTH OT BHAA
CTpaxOBaHHUsd, IpUIEM 06HICI\/'I CTaBKH KaK TaKOBOM HE CyHIECTBYCT. OI[HaKO CTaBKa 12,5%0THOCI/ITCSI K
CTPaxoOBOH MpeMur, COOMPAEMOl TI0 OCHOBHBIM BHJIaM CTPaXOBaHUSI.

® Taxing Insurance Companies [Electronic resourdelsurance and Private Pension Compen-
dium for Emerging Economies, Book |, Part 1.:7a.0ECD : official site. — Mode of access:
http://oecd.org/dataoecd/47/10/1815278.pdf
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xopomuM noptdeneM. OHAKO aMEpUKAHCKHE KOMITAHUY HE TPOSIBISIOT 0C000W 3aMHTEPECOBAHHO-
CTH B MPHCYTCTBHH HA POCCHHCKOM PBIHKE CTPAXOBBIX YCIYT, 38 UCKJIIOUCHHEM, pa3Be 4TO, TAKUX
xomnanuii kak MetLife u Liberty Mutual Groupa American International Grodp

«MertJlaiih» — poccuiickas JouepHssl CTpaxoBas KOMIIAHHUS TPAaHCHAIIMOHAJIBHOW CTPaxoBoit
xopropauuu «MetLifex», sapernctpuposannoii B mrate Hpro-Mopk, CIIIA. OcyliecTBaser cTpaxo-
BaHHWE JKU3HU, OT HECYACTHBIX CIydacB W Ooie3HEH, JOOPOBOJIEHOE MEIUIIMHCKOE CTPaxOBaHHE W
neHcnoHHoe crpaxoBaHue. Cymma coOpaHHBIX CTpaxoBbIX Hpemuid 3a 2015rox — 6 672 231rwic.
py0., Beiuiatel — 3 838 534wic. py0., nois Ha peiake — 0,65%.

Taxoke, MexaTyHapoaHas crpaxosas rpymma Liberty Mutual Groups 2012roxy mprobpena
99,99%axnuit OAO «KUT dunanc CtpaxoBaHUEe» U U3MECHUIA HauMeHOBaHKe Ha «JIubeptu Ctpa-
xoBaHue». CtpaxoBsie cOopbl kommanuu B 2015roay coctaBuiu 3 182 234reic. py0., BHIILIATH —
1 774 414tp1cC. pyO. Ilo obmemy ob6vemy moamucanHbix mpemuil B 2015rony xoMmaHus 3aHUMAaeT
37 MecTo cpeam CTpaxoBbIX komnanuii Poccuu, nons Ha peiake — 0,31%.

Emé ogHo u3 Bemymmx MecT cpeau 3apyOeKHBIX KOMIIaHWH, IPUCYTCTBYIOIIMX HA POCCHIA-
CKOM pBIHKE cTpaxoBanus, 3aHuMacT 3A0 «AUI" crpaxoBas KOMIaHUS», KOTOPasl IpeJyIaracT IIu-
POKHil CIIEKTP CTPAaXOBBIX YCIYT MO HMMYIIECTBEHHOMY M JIMYHOMY CTPaxOBaHHIO (CTpaXOBaHHIO
HHOMY, YeM CTpaxoBaHHe Xu3HH). KOMIaHus MpecTaBicHa Ha POCCHHCKOM CTPaXxOBOM PBIHKE YKe
oonee 20 ner, NpUHAICKHUT aMEPUKAaHCKOI cTpaxoBoil kopmopauuu American International Group,
Inc. Cobpannsie npemun 3a 2015ron — 2 406 41Treic. py0., Beimiatel — 496 587rbic. py6., 7015 HA
poccuiickom peiake — 0,24%.

B Poccun cTpaxoBanue B TakMX 00JACTIX KaK KOCMOC, aBHAIHS, YHEPTeTHKA, O0BEKTHI Hed-
TEra3oBOW IMPOMBIIIJICHHOCTH, MOPCKOE CTpaxoBaHKeE, paboTa OTEYEeCTBEHHOTO IMEPECTPaXOBIIUKA
OymeT HEBO3MOXKHa 0e3 TepecTpaxoBaHus, MIPUYEeM CYIIECTBEHHON JOJM, Ha 3amagHoM peiHKe. Og-
HUM M3 TaKHX MEKAYHAPOIHBIX MEPECTPAXOBIIUKOB, C KOTOPHIMU AKTUBHO COTPYIHHYAIOT BEAYyIHE
poccuiickue KoMmmaHuM sBisieTcsi amepukanckas GenRe. GenRe 5To xonauHroBas KOMIaHUS,
OCYIIECTBIISIIOIIAS.  OMEpalil II0 MEpecTpaxOBaHWIO, OLEHKE U Tepeiade pHCcKa, W PHUCK-
MEHE/DKMEHTY, BXOJHUT B YETBEPKY CaMbIX KPYIHBIX MEpEeCTPaxOBOYHBIX KoMmMaHuii mupa. [lepe-
CTPaxXOBIIUK MPEJICTABICH HHTEPHAITMOHAILHON ceThio 13 70 Ipe/ICTaBUTEIBCTB.

TakuM 00pa3oM clieyeT OTMETHTh, YTO MPUCYTCTBHE aMEPUKAHCKUX CTPAXOBBIX KOMITAHUH
Ha POCCUHCKOM PBIHKE HE OTJIMYAETCS BHICOKOM KOHIEHTpAel. ITO BHI3BAHO JUIUTEIHHBIM TIEPHO-
JIOM 3aKpBITOCTH OTEUECTBEHHON HKOHOMHUKH, Pa3HUIECH B IKOHOMHUYECKOM M (PUHAHCOBOM ITOTEH-
yanax HaceJIeHUs M roCyJapcTBa B LEJIOM, O0JIbIIeM HOpT(dheneM pUCKOB I CTPAXOBBIX KOMITaHHUHA
1 TI0 STy IPYTUX IPUYHH.

IToxBozs oOIIMiA UTOT, CTOUT CKa3aTh, YTO AMEPUKAHCKUI CTPaXxOBOH PHIHOK (GOPMHPOBAIICS
O] CUITLHBIM BIIMSIHUEM E€BPOIEHCKOTo, OJJHAKO BCKOPE CMOT 0OOTHATh CBOETO ONIIOHEHTA U BBIUTH
Ha MEPBOE MECTO B MUPE IO 3HAYUTEIILHOMY KOJIMYECTBY Noka3zareneid. Okonomuka CLLIA — ogHa u3
KpYIMHEWINX 1 HauboJiee caMOJOCTATOUYHBIX SKOHOMUK MHUPa, YTO 00YCIaBIMBACT U JHIUPYIOLIIE
MO3ULIMH e¢ PUHAHCOBBIX PHIHKOB, B YACTHOCTH, U PhIHKA CTPaXOBaHUSI.

OcCHOBHBIE TTapaMETPhl, XapaKTEPU3YIOIUE CTPAXOBOKM PHIHOK ¢ (GMHAHCOBON TOYKH 3pEHUS,
(OpMHPYIOT BOCXOIAIINE TPEHIBI YCTOHYNBOTO PA3BUTHUS OTPACIH 3a PSII JIET.

WHBecTUIIMOHHAA COCTaBISIIONIAs JESTEIBHOCTH CTPaXOBLIMKOB XapakTepU3yeTcs 3HAUH-
TEJBHBIM HA0OPOM MHCTPYMEHTOB, CPEM KOTOPBIX MPEUMYIIIECTBEHHBIM Cpeld KOMIIaHUH, KaK T0-
Ka3bIBaeT UCCIIEIOBAHUE, OCTAETCS UCIOIb30BAaHUE TOCYAaPCTBEHHBIX O0IHTrannii, 00Ja1alomux Bbl-
COKHM YPOBHEM HaJIe)KHOCTH U TaPaHTUPOBAHHON TOXOJHOCTBIO.

Cucrema meaunuHcKkoro crpaxoBanus CIIIA mpu3HaeTcs 0qHONW U3 JIYUIIUX B MUPE, ¢ TOUKH
3peHHs] BOBIICUCHHOCTH HACeJIeHHs1 B o0ecrieueHue ceds JOCTYIIOM K MEIUIIMHCKAM YCIIyraM, a To
MOKAa3aTeNo CTPaXOBaHUs JKU3HU CTpaHa yCTymaeT JUb SnoHuu.

CTOUT OTMETHTH, YTO TOCYAAPCTBO BHIPA00TaI0 d(H(PEKTUBHYIO CUCTEMY HAJIOTO0OIONKEHUS
CTpPaxoBOM OTpaciid, KOTopas OTINYAETCS, B YACTHOCTH, OT POCCUMCKON MPAaKTUKU HATUYUEM HAJlora
Ha CTPaxOBYIO MPEMHIO, a TaKXKe OOJbILIEH POJIBI0 CAMHX IUTATOB B OCYIIECTBICHUHN (PUCKATIbHOHN (PyHK-
MM, 9TO HE MOTJIO HE OTPA3UTHCS Ha YCIIEITHOM, YCTOWYHMBOM PAa3BUTHH BCEH CTPaxOBOI OTpaciy.

® PeM{THHI NPHCYTCTBHS CTPAXOBBIX KOMIAHHHA B PErHOHE. ATGHTCTBO CTPAXOBBIX HOBOCTEH
ACH. [DnexrporHblii pecypc] — Pexum nocrymna: http://www.asn-news.ru/ranking
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U, B KOHIIE KOHIIOB, (haKT TOTO, YTO UMEHHO aMEPUKAHCKUE CTPAXOBBIC KOMITAHUM KOHTPO-
JIMPYIOT 3HAYUTENbHYIO JOJII0 «IIMPOTa» BCEI0 MUPOBOIO CTPAaXOBOI'O PBIHKA, CLIE pa3 IOKAa3bIBaeT
rJ1aBeHCTBYOIY0 posib CIIIA Ha HEM.

1. Apamuyk, HI'. MupoBoii cTpaxoBoii pEIHOK Ha IyTH K riobamuzanuu [ HI'. Agamayk. —
M.: Hayunsie Tpyast MITIMO, 2014.

2. T'epacumos, I1.A. Cnenuguka MEXIyHAPOAHOTO PhIHKA MEAULIWHCKUX YCIYT B YCIOBH-
ax rinobamuzarmu / I1.A. Tepacumos // Poccuiickoe npeanpuauMarenbetBo. — 2013. Ne 20 (242). —
C. 144-151.

3. [zam3pko A.M. Cucrema 3apaBooxpanenus CILA: B3risia 6eI0pycCKUX CreruantucTos /
AM. JI3aa3eko, N.. Hoeuk, M.FO. Macik, B.C. Kapauuk // Memurunckue HoBocTtu. — 2014, —
Ne 7 (238). -C. 37.

4. Munoenko, E.B. CrpaxoBanne B CIIA: Bunpl u nopsinok opranmsanuu / E.B. Munoenko,

P. l'ammonuaa. —®I'BOY « ocynapcTBeHHbIH arpapHblid yauBepcuteT CeBepHoro 3aypaibs», 2014,

5. PelTHHT PHUCYTCTBUSA CTPAaXOBBIX KOMIIAHWHM B pErHOHE. ATEHTCTBO CTPaxOBBIX HOBO-
creiit ACH. [DnektponHslii pecype] — Pexxum gocryma: http://www.asn-news.ru/ranking

6. Yymunor, C.A. Hamoroo0mn0keHHue CTPaxoBOW JCSITENLHOCTH B 3apyOeKHBIX cTpaHax /
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Pyopuka: MupoBasi 5)KOHOMHKA U MeKTYHAPOIHBII GU3HeC

VJIK 339.92

OCOBEHHOCTV TOPTOBO-2KOHOMMYECKNX OTHOIIIEHUM
MEXOY POCCUEN U PECITYBJIMKOWM KOPEJI B 2015 TOAY

W.J1. MangxwneB
MarucTpaHT 1 Kypca, kacdeapa MexayHapoaHoro 6usHeca n ouHaHCOB
P.U. NpuBaHoB
Hay4HbIN pykoBOAUTENb, KaHA. MOMUT. HayK, AOLEHT Kadeapbl MexayHapogHoro
Gu3Heca u pnHaHcoB

Braousocmoxkckuil eocyoapcmeennbiil yHugepcumem 3KOHOMUKU U CEPEUCa
Poccus. Braousocmox

Paszsumue skonomuueckux ommowenuii ¢ Pecny6flul<011 Kope;z ABNAENICA 6ANHCHBIM 6EKMOPOM
6 noJjaumuKke Ha ﬂaﬂbl—le]l/l Bocmoxe CmMpaHbsl. ﬂaHHble OMHOUWEHUSI OCHOBLLBAIOMCSL HA 83AUMOBBIZ00-
HbIX NO3UYUAX 6 cqbepax Azuamcxo-Tuxookeanckoeo pecUuora. Ho HECMOmMp:sl HA cmpemumelbroe

-190 -



pazsumue 08YCMOPOHHUX OMHOWEHULl, GHeWIHIe HAKMOPbl OKA3bIBAIOM CBOE GNUSHUE HA IKOHOMUYE-
cKyro oocmarnosky 6 Poccuu, 6 vacmnocmu na Jlanvnuti Bocmox. B meuenue nocieonux 08yx nrem Poccus
UCNBIMBIBAC NOTUMUYECKOe, IKOHOMUYECKOe U UHDOPMAYUOHHOE 0aGleHUe cO CMOPOHbL 3aNAOHO20
On0ka. B cmamwe npedcmagnen aHanu3 cocmosHus Kopetickoeo ousmeca na meppumopuu P® 6 kpusuc-
HOe 0/151 pe2UOHA B8PeMsl, a MAKHCe BO3MONHCHbIE NYMU PA3GUMUS 08YCIMOPOHHUX OMHOUEHULL.

Kntouegnle cnosa u cnosocouemanusn. mexcoyHapoOHvle OMHOWeHUs, 3koHomuka, FOxcnaa
Kopes, Poccus, [anvnuti Bocmox, Ilpumopckuti kpaii.

THE FEATURES OF TRADE AND ECONOMIC RELATIONS BETWEEN
RUSSIAN FAR EST AND SOUTH KOREA IN A 2015 YEAR

I.L. Mandzhiev
graduate of Vladivostok State University of Economics and Service
R.I. Grivanov
Scientific director:, PhD (Polit.Sci.), Assoc. Prof. Department of International Business and
Finance

The development of the economic and trade relat@ie/een Russia and Republic of the
Korean is an important vector in the policy of tRassian Far East. These relations are based on
mutual beneficial position in the Asia-Pacific regi But in spite of the rapid development of bilat-
eral relations, external factors exert their infhee on the economic situation in Russia, in paldicu
in the Far East. Over the past two years, Russiexfgeriencing a political, economic and informa-
tion pressure from countries. The article preseasanalysis of the state of Korean Business in the
territory of the Russian Federation in the regiarsis of the time, as well as possible ways of Heve
opment of bilateral relations.

Keywords International relations, South Korea, Russia, Faast, Primorye

Poccuiickas ®enepanus — cTpaHa 4pe3BbIYAHO NMPHUBICKATeIbHA ¢ SKOHOMHUYECKOH TOUYKH
3peHMS: HaJM4YUe KPYMHEHIINX MECTOPOXKIEHHH OOIIMPHBIX MOJE3HBIX HCKOMAEMBIX, MPOTSKEH-
HOCTh MOPCKOTO MOOEpexkbs, CyXOITyTHasi U MOpcKasi TpaHunia. Bee 3t dakropsl cynsaT o 3HAUYU-
TEJIBHBIX MPEUMYIIECTBAX I TOPTOBOW JEATEILHOCTH W MHBECTUIMH. HO Ha cerofHsmHuil 1eHb
nepe JIMIOM TOCyJapcTBa CTOST OCTPBIE MPOOJIEMBI IO OCYIIECTBICHHIO Pa3BUTHsI OJIAronpHATHBIX
0COOCHHOCTEH SKOHOMHYECKOTO KIMMaTa B Pa3IHYHBIX pErHoHaX CTpaHbl. Bo Bpems eXeromHoro
nocinanus B.B. Ilyruna k ®enepansaomy CoOpaHHIO, KOTOPBIHA cocTosics B Aekadpe 2015roxa,
MPE3UJCHT aKLIEHTUPOBAI BHUMAaHHE Ha 3a/ad4aX 3KOHOMHUYECKOr0 pocTa U 3PPEKTHBHON 3KOHOMHU-
YeCKOH MOJHUTUKE, & TAKXKE NPUBJICUCHUS! WHBECTULMH, B 0COOEHHOCTH Ha TeppuTopun [lampHero
Boctoka Poccuu. B Buay HEMpOCTOM BHENTHENMOJIUTUUECKON M 9KOHOMUYECKON CUTYyalluu B CTpaHe,
MHOTHE YYaCTHHKH PbIHKA, HE TOJIKO OTEYECTBEHHBIE, HO U MHOCTPaHHBIE MUCIIBITHIBAIOT MOCIEACT-
BUSI SKOHOMUYECKUX CAHKIIHH B TEX WJIA UHBIX €T0 MPOSBICHUSX.

OpHrM W3 BaXHEHIIMX TOPTOBBIX MapTHEPOB HA BOCTOYHOM HAmpaBiIeHHWU sBiseTrcs Pec-
myonmmuka Kopes. PerHok Pecrryonmukn Kopen BecbMa YCTOSBITUICS U SIBISETCS TTEPEHACHIIICHHBIM.
Teppuropust 310l cTpansl MeHble Tepputopur Poccuun B 171pa3, a Hacenenue mensble B 2,85pasa.
YcrenHo pa3BepHYTHCS HOBOWM KoMmmaHuu B Kopee BrmoiHe cebe BO3MOXKHO, HO, KaK TPaBHIIO, PhI-
HOK YK€ 3aHAT KOHKYPEHTaMHU U OBICTPOTro ycrexa JOCTHYb HEepPOCTO, HO BIOJIHE BO3MOXKHO WHTE-
PECHBIMU pelIeHusIMUA. MHOTHX TIPHUBIIEKAIOT APYTUE PHIHKH U POCCUNCKUN PHIHOK HE SIBIISICTCS WC-
KITIOUCHUEM.

Kaxk m3BecTHO, sKOHOMHYEcKHe oTHOIMEeHU Mexay FOxuo#t Kopen n CoBpemennoit Poccun
CTaJIM Pa3BUBATHCS COBCEM HelaBHO. HOBBIN 3Tan 5KOHOMHUYECKOTO COTPYIHHYECTBA ObUT 3aKpeIlIeH
B siuBape 1990rona c ycraHoBieHueM aumioMatrndeckux oTHomeHui KOxuoit Kopen n Coserckoro
coto3a. Tornma ypoBeHb TOPrOBIM MEXIy CTpaHAMH ObLIT HEBBICOKUM M COCTaBJIsUT BCETO OKOJIO 2—
3 miH gosutapoB. B 2000x rogax I1ByCTOPOHHHE SKOHOMHUECKHE OTHOIICHHS AMHAMUYHO pa3BHUBa-
nmck, a narepec FOxnoi Kopen k Poccun 3agactyio onpenenssics ypoBHEM pocTta BIUsSHUS MOCKBBI
Ha [Ixenpssa. C nmpuxoaoM Ha nocT npe3unenta Jlu Men baka B deppane 2008roaa, mexay Poccun
n FOxHo#i Kopen ykpenwnuch cOTpyIHHYECTBA IO BCEM HAIpPaBIEHHUSM, BKIIOYAs pean3aIinio
KPYIHBIX MHQPACTPYKTYPHBIX MPOEKTOB, Pa3BUTHE B KOCMUYECKOU cepe, FIHEPreTUKH, B 00IaCTH
BBICOKHX TeXHOJOTHH. EIé 0HUM Ba)KHBIM IIArOM JUTsl IBYCTOPOHHUX OTHOIICHUH SIBIISETCS TOJ-
nucaHue psga cornaireHuii B Hosiope 2013roma mexay npesugeaTtoMm PO B.B. [TyTtuHbiM 1 mpes3u-
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nerroMm Pecny6muku Kopes Iak Kein Xe. B pamkax m1aHHOr0O KOHTaKTa OBLIM 3aKJIIOYCHBI COTJIAIIC-
HHUS 10 WHBECTHPOBAHMIO B MPOEKT HCIIOIB30BAHUS JKEJNE3HOH xoporn mo mapmrtypy Pamxux
(KHAP) — Xacan (P®), xortopoe B mapre 2016 rosa ObUIO MPUOCTAHOBJICHO B CBSI3M C PAKETHO-
kocMuueckoit aktiuBHOcThI0O KH/IP [8], cornarienue o 6e3Bu30BoM pexume B ¢pok 10 60 nHel Mex-
ny Poccueit n FOxxHo#t Kopen, co3ganue poccHiicKo-KOpelCKOro MHHOBAIIMOHHOTO IIEHTPa U IpyTHE.

Tabnuya 1

O6bem Toprosoix oTHomeHui FO:xuoii Kopen n Poccnn (Toic. moan. CIIA) B 2014-2015T.

OcHOBHBIE BHIBI HMTIOpTHPYeMOit mpoaykimn u3 FOsxkuo#t Kopen B Poccuto (twic. mosmt. CIITA) 8 2014-2015r.

[pomykmus 2014 2015 IIponeHTHBIC
(10 mecsiueB) (10 mecsue) H3MEHEHHS

CpezacTBa Ha3eMHOI'O TPAHCIIOPTA 3,655,260 1,497,393 -59%
O0opynoBaHusl 1 MEXaHUUECKHE YCTPOUCTBA M UX 1,248,827 605,399 -52%
4acTH
DJeKTpuYecKre MaluluHel 1 00opynoBanus, Tenesu- | 874,832 409,411 -53%
3HOHHBIC U 3BYKO3AIKCHIBAIOIIIE YCTPOHCTBA
IInacTmaccoBble U3aEIHs 565,210 336,050 -41%
Pe3una, kay4dyk 1 uzzienusi U3 JaHHBIX MaTepUaIOB 206,957 95,862 -3,5%
UepHble METaILIBI 218,113 3121,660 -44%
MebenbpHbIC MPUHAIC)KHOCTH U CTPOUTEIIBHBIC 84,771 56,883 -33%
KOHCTPYKIIUU
HHcTpyMeHThI 1 annapaThl ONTHYECKUE, MEAULIUH- 163,910 111,630 -32%
CKHE MPHUHAUICKHOCTH
W3aenus u3 4epHBIX METAIIIOB 202,045 80,015 -60%
Paszubie mumieBbie TPOAYKTHI 81,616 51,287 -37%
TommuBo MuHEpaIbHOE, HEDTH 104,912 84,641 -19%

OCHOBHBIE BHJIBI SKCIIOpTUPYEMOii mpoaykimu u3 Poccun B Kxkayto Kopero (teic. momt. CIIHA 8 2014-2015rt.)

Tormmmso MuHepanbHOE, HE(TH U IIPOLYKTHI UX TIe- 10,655,388 7,174,720 -33%
PEroHKH

Mopckas mpoayKIus 531,357 580,306 +9%
YepHbIe METaILTBI 722,050 356,755 -51%
ATIOMUHAN ¥ U3IEIUSA U3 HETO 482,127 337,954 -30%
Pynpl, mmak v 301a 200,310 35,641 -82%
XUMHUKATBI, ©30TOIIBI 197,148 160,553 -19%
JlpeBecrHa 1 U3eNNS U3 HEe 100,440 110,645 +10%
3naku 169,610 123,603 -27%
Macca u3 ApeBeCHHBI, MaKyJIaTypa H KapToH 87,188 97,462 +12%
JlparonieHHbIE KAMHH, METaJUTBl © MUHEPAJTBI 18,668 31,016 +66%
Peakrops! simepHbIe, KOTIB, 000pyAOBaHIE U MeXa- 11,642 22,461 +93%

HUYECKUE YCTPOHCTBA

HUcrounuk: NIP Russian exports

Kax mb1 BuguM 13 Tabmuisl, nageHue sxcrnopra u3 FOxHolt Kopeu B Poccuto Oonee uem Ha
50% s3arparuBaeT Takue OTpaciIM Kak Ha3eMHbIE TPaHCIOPTHBIE cpeacTtBa (-59%), MexaHMUECKHE
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obopynoBanus (-52%), snekTpudyeckre MamuHbl U TeXHuKa (-53%), u3memnust U3 YepHbIX METAIIOB
(-60%). Poccuiickuii 9KCIOPT CYMIECTBEHHO CHU3MJICS B TAaKUX OTPACISAX, KaK TOIUIMBO-HE(TEHHbIC
npoaykthl (-33%),4epubie Metaiuibl (-51%),pyabl (-82%),3aT0 yBemuumiIcsS 00beM SKCIOPTa CPEan
JPAroIeHHBIX KaMHel u MeTaioB (+66%), KOk, siIepHbIe PEKTOPHI U MEXaHHUYECKHE YCTPOWCTRA
(+93%) [9]. Otcroma MOXKHO C€IaTh BBIBOJ, YTO AMHAMHMKA TOPTOBBIX OTHOIIECHHIA IT0 CPABHEHHUIO C
2014 ronoM HecOalaHCHPOBAaHHA M B OCHOBHOM HOCHT HETATHBHBIH XapakTep 10 BaXKHEHIIUM OT-
pacisiM TOPTOBITH.

IlpuBnekarenbHOCTh pblHKa Poccuu Jyisi 10)KHOKOPEHWCKHWX WHBECTUIIMH BeChbMa JIOTUYHA.
Poccust reorpaduieckn sBISETCS COCEIOM KOPEHCKOTO TOIYOCTpOBa M 00JagaeT JOCTATOYHBIMU
CBIPbEBBIMU pECypcaMH, KOTOpble HEOOXOAMMBI Ui MPOMBILUICHHOTO MpOou3BoACcTBa. Ha MomeHT
2013roxa B Poccun pabotanu 6omnee 600 kopeiickux komnanuid. KpynmHelmmy, HECOMHEHHO, SIB-
JISIOTCS Takue ruranTtel Kak Hyundai, Samsung, LG, KIA, Daewoo, Doosan, Laetigyrie komma-
Hun. B nepuog ¢ 2010mo 2014 roas! pa3BuBaiach TUHAMUKA POCTa TOPTOBBIX OTHOILICHUN MEXIY
nBymsi ctpanamu. Tonbko B 2014rony ToBapoobopot mexay Poccueii n PemmyOimkoit Kopest mpeBbI-
cun 26 miupa. gomtapos [6]. Ho ogeBuano, uro B 2015101y Toprossie OTHOIIEHHS OBLIH PE3KO CO-
KpaleHbl BO MHOTHX OTPAaCJIIX TOPTOBIH. DTO HECOMHEHHO CBS3aHO C BHEIHETOJUTHYECKON CH-
Tyaluei Ha YKpauHe, BCIEACTBUE YeTO HEKOTOPhIE CTPaHbI 3aafHOro OJ0Ka BBEIN YIKOHOMUYECKUE
CaHKIIMU B OTHOIIEHUH Poccuu, KOTopble NEeHCTBYIOT 10 cux mop. HecMotps Ha ceit pakT, SKOHOMH-
YEeCKHX CAaHKIMH TaKKe BIUSIOT U Ha CTPAHBI, KOTOPbIe OBLIH BBIHYK/JCHBI UX MPUHATH. [0 TaHHBIM
CTaTHCTUYECKOHN cITy:Obl EBporielickoro coro3a, 3a moyiropa roja ACWCTBUS caHKmii EBpomna morte-
psuta 8 Mipal. eBpo. DTO MOHUMAIOT U BOCTOUHBIE cocenn u3 FOxnoii Kopen, koTopeie He BCTYIHIIH B
JIAHHYIO aHTUPOCCUICKYIO KammnaHuio. Ho OCHOBHOUM NpUYMHONM CAaHKIIMOHHOTO HEBMEIIATEIHCTBA CO
croponsl HOxuo# Kopen siBisieTcst coxpaHeHHe SKOHOMUYECKUX M AUTUIOMATHYECKUX OTHOILCHHUH C
Poccueit quist coxpanenust crabuinbHON cuTyanun Ha KopelickoM oIyocTpoBe U B cCaMOM PErroHe.

K ocHOBHBIM Tipo0ieMaM OTHOCHUTCS COBOKYITHOE BO3JICHCTBHE BHENIHUX (PAKTOPOB, TAKHE
KaK CaHKIIMW, HU3KUE IeHbI Ha He()Th, BOJATHILHOCTh HAIIMOHANBHOW BaMOTH. CUHMTaeTcs, 4To He-
CTaOWIIbHAS CUTYAIMs ¢ HAI[HOHAILHON BAIOTON SBISIETCS OCHOBHBIM YACPXKHBAIOUIMM (HAKTOPOM
JUTSE MHOCTPAHHBIX WHBECTHUIIMH, TaK KaK BOJATHUIIBHOCTH PYOJIsS OKa3hbIBACT HETATHBHOE BIUSHHE Ha
00beKT MHBeCTHIIMI. Ho cieyeT BCIOMHUTL CUTYAIMIO CO BCEMUPHBIM SKOHOMHUYECKHM KPH3UCOM
2008roxa, Bo BpeMs KOTOPOTo, Korja 00beM WHOCTPaHHBIX MHBeCTHIMH B [IpuMopckuii kpaii Poc-
cum coctaBun nopsiaka 804 muH. nomrtapos. [To cpaBraenuro ¢ 2007 rooM MHBECTUIIMOHHBIN MTOTOK
ObL1 yBenieH B 26 pa3. JlaHHbINH pocT ObUT CIECTBHEM BIOXEHHUST 0QIIOPHOTO KAlKTalla B MOP-
CKOM TPAHCIIOPT M BBIIEICHUEM KPEINTA OJHOM U3 KOMIIAHHH B perrnone [2].

3a HECKOJBKO JIeT ACHCTBHSI SKOHOMHYECKMX CAHKIWKA, MHOTHE HHOCTpaHHbIE OPEHbI TIOKHU-
HYJIM POCCUICKHI PBIHOK, a IPYTHE UCTIBITHIBAIOT MOCIEICTBHS CIaJla SKOHOMUKHU B Poccuu. ATeHT-
crBo Bloomberg,co ccrikoii ma mamasie «Hyundai Motors Cox»¢oobimaer, 9to uncTas mpuOBLIb
Kopeiickoro aBronpousBoautens B 2015roay okazanack camoii Hu3koi 3a 5 mer [11]. CHmkeHue
npubsun nponsomio Ha 13% mo 5,3 Mumnuapna mommapoB. [IprHunHOM MOCTYXWIO 3aMeIeHHe
SKOHOMHYECKOTO pocta B Kurae w majieHue mpojaaxk Ha STOM PBIHKE, a TAKKE <«I1aJICHHE» BaIIOT B
Poccun u Bpaszwium, 9TO MpUBENIO K COKpAILCHUIO JOX0M0B KoMmnanuu. [lo mporroszam Hyundai
poct nipoxax B 2016rony okaxkercs cambiM Hu3kuM ¢ 2006Tona n3-3a IpOIOIDKEHUS 3aMeIICHHS
3KOHOMHUYECKOro pocta B Kurae, caMmoM 00J1bI1I0M phIHKE cObITa aBTONpou3Boauteis. B 2015rony B
Poccun Hyundaizamsima BTopoe MecTo 1Mo YHCITy MPOIAaHHBIX aBToMoOmIel (161 Thicsdu 9K3eMIUIIPOB)
nocJie poccuiickoro apronponsBoautens Lada.Hecmotps Ha Tekymryro cutyanuro B Poccun, auatckue
aBTOOpeH bl HaOMparoT nomy sipHocTs. Ecn B 201010y n0s a3uaTckux aBTOMOOMIIBHBIX MapoK CO-
craBisia okosto 35%, To Ha MoMeHT Aekadps 2015rona cocramsier 48%.B 2015rony aBToMOOMIM
Mapku «Kia» n «Hyundai»0osim oHUMH U3 CaMbIMU TIPOJIABACMBIME Ha POCCHUICKOM phiHke. HOkHO-
KOpeHCKre MPOM3BOAUTENN TECHAT KOHKYPEHTHBIE MOJENH, peasarasi 0osiee IpHUBJIeKaTebHbIC pelie-
HUISL, IOCPEJICTBOM PaCIIMPEHHUS MOJICIIBHOTO Psiia ¥ CICPKAHHOM TIOJIUTHKH IICH.

[lo-gpyromy oOcToSIT Iena y aHaJIOTMYHOTO aBTrompousBoxuTens Ssang YongKopetickue
BHEJIOPOXKHUKH SSang YON@ooOuparoTcs Ha Mpou3BoACTBeHHOU iomaake Sollerss [Ipumopckom
kpae ¢ 2009roxa. B mapre 2015r0ma crano M3BECTHO O MPEKPAIICHUN MMOCTaBKM aBTOMOOMIICH B
Poccuto o npuyinHe najieHns Kypca pyOolis U CHIDKEHHSI TIOKYIATeNIbCKOW CIIOCOOHOCTH HACEJICHUSI.
Vxon aBuanepeBo3unka Asiana Airlinesc npumopckoro peiaka B Hadane 2016rozna sBiseTcs cien-
CTBHEM ITaJICHHUS CIIpOca Ha peichl mo MappyTy Bnagusoctok-Ceyit.

CroxHas SKOHOMHYECKAasl CUTYallHs, B JOBECOK K TEKYIIMM MPoOJIeMaM, HETaTUBHO OTpa3u-
Jlach Ha KamUTaTU3alMy Ou3Heca dTUX KoMmmaHuil. KOHKypeHIMH He BBIICPKHUBAIOT AaXKe KPYITHBIC
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KoMIaHnuH, Takue Kak Toshiba.fImonckas xommanus «Toshiba»s mexadbpe 2015roxa oObsBHIA O
YXOJIe C POCCHICKOTO PBIHKA JJICKTPOHUKHA M OBITOBOM TeXHWKHU. B mHTEpBBIO Tazere «Kommep-
canTb» reHepanbHblii tupekTop OO0 «Tommba Pyc» Xupoaku Tesyka 3asBHI O TOM, YTO KOMIAHHS
HE BBIJICpKaJla KOHKYPEHIIMU ¢ KOPEUCKMMU mpou3BoauTesiMu «Samsungm «LG» [6]. [To ouen-
kaMm «Toshiba»kopeiickue npousBoaureny 3ausin 70 MPOIEHTOB PHIHKA TEIEBU30pOB B Poccum, a
cama «Toshibamensire 10 nmporenros. MHTEpeceH TOT (GakT, YTO KUTAHCKHE U KOPEHCKIe KOMITa-
HUM B TEUEHHE MSATH JIET AWHAMUYHO YBEJIMYMBAIHA CBOE NMPUCYTCTBUE HAa POCCUHCKOM pBIHKE, a
CIIO)KHAsA SKOHOMHUYECKast CUTyaIus B Poccuu TONbKO ycuimia 3Ty TeHACHIINIO.

MHorue sKcriepTsl He TobKo 13 Kopew, HO M U3 Ipyrux cTpaH MOAYEpPKUBAIOT BAXKHOCTH POC-
CHHCKOTO PhIHKa Ha MHUPOBOM ypoBHE. Poccuiickuii pyOnb SBIsETCS caMOi HEJOOLCHEHHOM BaIOTOM
EBporbl, coobmraer arenrctBo Bloombergeo ceputkoit Ha nanasie Deutsche Bank.Eciu niena nva Hedts
crabunmsupyercs, y pyosns OyAeT BO3MOKHOCTh YKPENUTHCS» — MPUBOAUT areHTCTBO cioBa [ 'ayrama
Kananu (Gautam KalanijnanuTuka mo passuBatonmmest peiikam Deutsche Bank [10].

HOsxHOKOpeiickoe nenoBoe COOOIIECTBO BCeraa ¢ MHTEPECOM HAOMIOAaeT 32 SKOHOMUYECKON
obctaHoBKOH B Poccrm. DTOMY CITOCOOCTBYIOT KOHTAKTHI O(UITHATLHBIX MIPEJICTaBUTEIIEH CTOPOH Ha
pa3TMYHBIX YPOBHSIX. BeTymenue B opHUIIMAIBHYIO CHIy 3akoHompoekTa «O CBOOOTHOM TOpTE
BnanuBocTok», 3akoHa «O TEPPUTOPUAX ONEPEKAIOLIETO PA3BUTHS», AACT NOMOJHUTENBHYIO BO3-
MOXXHOCTD JIJISI pa3BUTHS JiesTeaIpHOCTH B [IpuMopckom kpae. B [IpumopckoM Kpae Kopeickuii Onz-
HeC MHTEpECYeTCs, B TIEPBYIO OUepe/lb, ChepaMu CEIbCKOTO X03IHCTBA, MOPCKOW MPOMBIIIIICHHOCTH,
TOproBiu. B cooTBeTCTBHM C KOpHOpaTUBHOI nH(pOopManueii, KoTopas ObuIa MoJdy4eHa OT OJHOTO U3
WHCTUTYLHOHAJIFHOTO MHBECTHLMOHHOTO QoHaa B Kopee, mianupyemblii 00beM HHBECTHLIUH B PbI-
HOK [IpmMopckoro Kpast UCUMCISIETCS HEe OOHOW W HE NIByMsI COTHSMH MWJUIMOHOB JoiapoB. Kak
MPaBUIIO, TPYIHOCTH BO3HUKAIOT HA CTaJWHM OPTaHU3aLKUN MEPONPHUITHH MO0 3HAKOMCTBY ¢ 00bEKTa-
MU uHBecTUIIMHA. CBOIO POJIM MIPACT pazInyle MEHTAIUTETOB, SA3BIKOBOM Oaphbep, CIIOKHOCTh aJMH-
HUcTpaTuBHOTO ammapara. B Ceyine ceifuac HaOmrogaeTcsl JITKHA aKUOTaXK ¢ cUTyaruedt Ha Jlaib-
HeM BocToke mo moBoay pacrpenesieHus KBOT Ha no0brdy peiosl B 2018 romy. Poccuiickue prido-
MPOMBIIIJICHHBIE KOMIIAHWM 3aHUMAIOT MPUOPHUTETHYIO HMINY JUIA OpsAMBIX WHBecTUlwid. Cyzas mo
TOMY, YTO POCCHICKHE PBIO0I0OBIBAIONINE KOMIAHUN B OCHOBHOM Pa0OTalOT Ha SKCHOPT PHIOBI U
JOXOJTBI TAKUX KOMIAHUHA MCUUCISIOTCS B JOJJIAPOBOM DKBHBAJICHTE, TO TOXOJHOCTh TaKUX KOMIIa-
HUI TpUBIEKaeT MHOTMX WHBeCTOpoB. C ONHOW CTOPOHBI, MPAaBHILHO TO, YTO HAIIE TOCYIAPCTBO
MUHHMHU3UPYET A0JIEBOE YUACTHE MHOCTPAHLIEB B PHIOONPOMBIIIICHHBIX MPEANPHUITHSIX, HO C IPYTroM
CTOPOHBI TIPSIMBbIE MHOCTPAHHBIC WHBECTHIIMHA MOTYT 3allyCTHTh OBICTpPBIA 3(h(hEKT pa3BUTHS TaKUX
KOMITaHUH, YTO CKaXKETCS Ha SKOHOMUYecKoM Oarononyunu peruona. B 2018roxy [IpaBurenbeTBo
Poccun mnanupyet pacnpenenuts KBoTel Ha 15-20mer (Texymue kBotThl neiictByrotr 10 siet), meto-
JIIKa pacIpeieIeHns] ¥ IPUHITHIGI Ceifyac HEM3BECTHBI, HO B Mae-MIOHE 3TOTO I'0jia MOSBUTCS MEpBast
nH(pOpMaIus Mo JaHHOMY MOBOY. [IpuBIEeKaTeT-HOCTh JAHHON OTpaciii OOYCIIOBJIEHA IOBBIIICH-
HBIM CIIPOCOM Ha MOPCKYIO JKUBHOCTH B pernone. B 1 wacoBom mosice 6onee 400 MUIITHOHOB Yeno-
BEK MOTPEOJIAIOT MOPCKHE MPOAYKTHI €KEAHEBHO, Mallo KTO 3HaeT, HO B Ceyie MOTpeOsioT B Oc-
HOBHOM MOPCKHE TIPOIYKTHI BEUTOBJIGHHBIE B akBaTOpuH Poccum.

WHocTpanHble MHBECTUIIMK ONPEAETICHHO JAOJDKHBI padOTaTh Ha SKOHOMUKY PETHOHA B TEp-
BYyIO o4epenb. Jpyroe neno To, 4To AJsl YCHEIHON pean3alii HHBECTUIIMOHHOM e TeIbHOCTU He-
00XO0JMMBI HHCTPYMEHTBI KOHTPOJISI HITH TOCYJaPCTBEHHOTO COMPOBOXKISHHS TaKMX MPOEKTOB. FOx-
HOKOpENCKNE WHBECTHIINY TOTOBBI Cevac BIOXHUTHCA B KOMIanuu [IpaMopckoro kpast, HO Ui 3TO-
ro He00X0IMMO TrOCYJapCTBEHHOE COMPOBOXKACHUE TAKUX MPOEKTOB. [IpoBeneHne pa3nuuHbIX IeN0-
BoIX (hopymoB, cammutoB (ATDC) Tarke MOJIOKUTEILHO BIHSICT HA (OPMUPOBAHHE JEIOBOTO KITH-
Mara. HecMoTps Ha TpyaHOE IS SKOHOMUKH Poccun Bpems, 10)KHOKOpPEHCKoe OM3HEeC-COO0IIEeCTBO
HE yTpauMBaeT CBA3b C POCCHHCKUMH MapTHEpaMu, a HA0OOPOT BCAYECKH CTUMYIUpPYeT paboTy B
JaHHOM HampaBiieHHH. HecMoTps Ha TOMUHUpOBaHUE KUTaHCKOTO MpUCyTCTBUs Ha JlansHem Bocro-
K€, HEeJb3sI HEJJOOIICHNBATh I0KHOKOPEWCKYIO CTOPOHY.
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problems of development and the prevention of thesglems; trends and structure of major tourist
flows in the world; Factors for the developmentirdérnational outbound and inbound tourism in
Russia.
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B mocnemnee BpeMs pa3BUTHE MEXAYHAPOJHOTO TypuU3Ma SBISETCS OTHOW W3 CAMBIX
00cyXmaeMbIX TeM. Typu3M — KITI0U K PE3BHUTHIO, MPOIBETAHUIO W OJrarOnomy4ynto. MupOBOH Ty-
PU3M — 3TO Y8CTh MEXAYHAPOJHBIX OTHOMICHWH, IENBIA KOMIUIEKC B3aWMOCBS3aHHBIX OTpaciieil H
BUJIOB JICATEIBHOCTH JICATSIBHOCTH, KaK HA MEXIYHAPOTHOM YpOBHE, TAK U B PaMKax OTACIHHBIX
cTpaH. MexayHapOnHbI TypU3M ceiuyac ObICTPO PEBBUBACTCS W BUIOU3MEHSCTCS, JIIOISIM MOC-
TOSHHO OTrKPBIB&IOTCS HOBBIE BO3MOXKHOCTU. Typusm sBisieTcs NPUOBUIBHBIM H IWHAMHUYHBIM
CEKTOpOM MHUPOBOW 3KOHOMUKH. B Hamm JHU JIIOU MYTEIISCTBYIOT MO BCEMY, U, Oiaronaps 3TOMy,
OTHOIIICHUST MY JIFOIEMU U3 PEBHBIX CTPAH CTATH €XKEJTHEBHON PeaTbHOCTHIO.

PagBuTHE MEXIyHApOMHOTO Typu3Ma Ha COBPEMEHHOM JTale HMMEET CleAylomue OcO-
OeHHOCTH:

1. Veenuuusaemca cmOumOcmy mypucmcekux yeaye. Ha cerOqHsIHUNA AeHb UEHbI Ha TypH-
CTHUYECKHE YCIyTH BhICOKHE. COBpeMEHHBIE TOCTHHHUIBI TPeOyIoT O4eHb AOpOroro 00OpyIOBaHUS,
CPOK OKymaeMOCTH KOTOpOrO MpeBbIIaeT S JieT u 00mnbire. [ MHOruX cTpad 3TO 4acTO O3HaYaeT
MMMOOMIHM3AIMIO KamuTana, HeOOXOmuMOro mis (uHaHcupOBaHus pagBuTHs. [10 HEKOTOpBIM
OIleHKaM, pacxOfpl HA HHPPACTPYKTYpPy B JABA Pa3a MPEBHINAOT HETIOCPEACTBCHHBIC WHBECTHUIINN B
CTpOHUTENHCTBO. B pe3ynprare BhICOKOH KaMUTATOEMKOCTH CTOMMOCTH K&KAOrO pabouer0 mecra
BO3pactaeT. B ctpanax BocTOounOi Adprku B TOCTHHUYHOM CEKTOpE 38pa00THAS TUIaTa B CPEAHEM B
IBa paza OOnbIie, yeM B TPOMBINUICHHOCTH. Benuku wHBecTuimu B mOATOTOBKY Kanpos. MH-
TepHAIUOHATH3ANS TypHU3Ma YCHINBaET rocroncTBO nHOcTpanHbix THK 1 wacT0 mpuBOauT K CHU-
YKEHHIO OIJIarsl TPyAa MEeCTHBIX KaapOB. Tak ske OrpOMHyI0 pOib B POccuu ceirpan pocT Kypca q0i-
napa. Qrnabnenue pyOoIiss HeTaruBHO CKEBBIBACTCS HA 3KOHOMKKE POccuu, MOCKONBKY U3-38 YTParkl
Kypca pyOJisi HOUMHAOT TOBBIIIATHCS IICHBI HA BCE TOBAPHI, YCIIYTH.

2. Mensitomest ¢hOpmul meancdynap00H020 cOompyoHuuecmed. DOpMBI MEKTYHAPOTHOrO COT-
PYIHUYECTBA, K8K U B IIEJIOM MEXIYHAPOMHBIX OTHONICHMIA, HETOCPEICTBCHHO 38BUCAT OT KOIU-
4ecTBA YYacTHUKOB. UeM OO0ubIlie KOMMYecTBO CTOPOH, YYACTBYIONINX B COTPYAHUYECTBE, TEM 0oJee
CIIOKHBIE MEX8HU3MBI 33/IEHCTBOBAHBI JJIs €ro O0ecredeHusl. B OCHOBHBIX OTPaCcNAX TYPUCTUYECKON
uuayctpun rocnoacteytor THK: Ha n0m0 12 KpyHnHBIX TOCTUHUYHBIX CETEH MPUXOIUTCS 5 ThIC. TOC-
TUHHUL HA 1 MJIH HOMEpOB, MX COBOKYIHBIA 000pOT — 15 mupa momin. Komnanum-typOneparOpsbl
obecnieunBaoT 00cyxuBaHue 80% @PraHu30BaHHBIX TYpUCTOB. Paciiupsiercs mpOu3BOICTBEHHOES
KOOmepupOBaHUE B CO3JEHUM CHEIHATU3NPOBAHHOW MAaTepUATbHO-TEXHUYECKOW O83hI MexXIIy-
HapPOIHOr0 Typu3Ma MO JIUIICH3UN NHOCTPAHHOH (PUPMBI; 3TU CBSA3H X8PAKTEPUIYIOTCS OONBITUM OX-
BarOM, yCTOHYMBOCTBIO, ITyOUHOM 1 OCHOBBIBOTCS HA JIOIMTOCPOYHBIX OTHOIICHHUSX.

3. Mensitomes yenu mypusma. Ecin padbliiie OCHOBHOH IIEIbI0 MEKIYHEPOAHOrO Typu3ma
OBUTO TPOBEICHUE JIETHETO OrIycKa, TO Tereph JIIOIU MPEANOYUTAOT SKTUBHBINA OTABIX, CIOPT, 3a-
00Ty O 370pOBbe. B HacTOsiee BpeMsi OT/ABIXaTh U padOTaTh CTAI0 HAMHOrO WHTEPECHEH, Beab NO-
SIBIJIOCH MHOXXECTBO BO3MOXKHOCTEH NPOBOIUTH BpeMs TaK, KaK x04ercs Typucty. HOBbie ¢hOpMBI
OTIBIXA U PaBBIICUCHUN TPeOYIOT pa3pa0OTKH HOBOH KYJIBTYPHONH HHAPACTPYKTYPHI.

4. Pacnpedenenue MmedncOyHap00H020 mypusma nO cmpanam mupd QOmpaoicaem Hepas-
HOMepHOCMb Ux cOyuaIbHO-9KOHOMUYecK020 pazsumus. Tak, paBBUBAOIINECS CTPAHBI TPHHUMESEOT
1/4 gacte MMPOBOrO MOTOKA WHOCTPEHHBIX TYpUCTOB. (COrimacHO MeXIyHApONHON CTarucTHKE, K
WHOCTPAHHBIM TYypHCTaM OTHOCSTCS JHIEA, MOCCISOIINE CTPaHy C JIOO0OW IEeNbio, KpOMe MpOo-
(eccOHATBHON eATeNbHOCTH, OIIaYMBaEMOH B 3TOH cTpane.) Ha MupOBOH kapTe MexIy-
HapOMHOr0 TypH3Ma SICHO BBIIENSETCS TEHTp W Tepudepusi, XOTs OONBIIUHCTBO CTPaH OIHO-
BPEMEHHO U MMPUHUMEAIOT U MOCTABIISIOT TYPUCTOB. BOMBIIMHCTBO CTpaH MONMB3YIOTCS CIPOCOM H3-38
CBOEH MacITabHOCTH U BO3MOXXHOCTSAMH YTOTUTH TYpHCTY [2].

5. Pecuonanusayus medxcoyHapooHozo mypusmda. Bo MHOTHX cTpaHaxX MHpa TypU3M CTal OT-
JTIUTEIIEHON YepTOi pa3BUTH pernoHoB. B Poccnn oco0yro 3HaYMMOCTh MPHUOOpETAET TypU3M Ha
Hansuem Boctoke Poccun, uto cBszano ¢ co3mannem CBoOogHoro nopra BiaamusocTtok, Gpopmupo-
BaHUEM TEPPUTOPHI OMEPEKAIOIICTO pa3BUTHS [4].
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B Hamm gau Typu3M mprOOpEN OrpOMHOE 3HaYEHHE, M BO MHOTUX CTPAHAEX TYPU3M SIBISIETCS
HanbOnee MPUOBLTEHBIM BHIOM SKOHOMHYECKOH JeSTelbHOCTH, CYIECTBEHHBIM MCTOYHUKOM TIOC-
TYIUIEHUH OT 3KCIOpTa U pOCTa HATMOHATHHOH 3KOHOMUKH. B HEKOTOPHIX CTpaHax Typu3M KOH-
KypupyeT ¢ MalMHOCTpOeHHEeM M He(dTen00bdell. MHOrue cTpaHbl HEMOCPEICTBEHHO W OYEHb
CHJIBHO 3aBHUCST OT 3Toi cepsl, HAnpuMep, Manbausbl, Kanapel, Ceiimesbl, barambel 41 0CTpOBHBIC
rocynapctsa. Jist TypucTOB B&keH KOM(MOPT, OOCITy>)KUBaHHE U IIeHA UX myTemecTBus. [103TOMy B
ATHUX CTpaHaX CO3MACTCS MHOKECTBO YSCTHBIX TYPUCTCKUX (DUPM.

Cornacuo Ycerasy Beemuproit opranuszarmu Typusma (BOT), nensmu eé neaTeasHOCTH SB-
JSIOTCS MOOMIPEHNE TYpPU3Ma Kak CpeJICTBA 3KOHOMHUYECKOrO Pa@BUTHS W MEXIyHapOMHOrO B3a-
MMOMOHUMaHHUS JIJIs1 00ecTieueHusT MUpa, 0;1arOCOCTOSHUS, YB&KEHUS U COOJIOICHHS MPaB YeIIOBEKA
BHE 38BUCHMOCTH OT DPachl, MONa, S3bIKA W PEIUTUH, & TAKXKE COOIIOJCHHE WHTEPECOB DPEBBU-
BELOIIUXCS CTPAH B OOJICTH TypU3MA.

3a mocneqHue IIeCTh JIeT, HaunHasd ¢ mocnekpusucHoro 2010rona, kak chepa 3KOHOMUYE-
CKOM IeITEeNBHOCTH MEKIYHAPOIHBIN TypHu3M Noka3siBaeT MuHUMYM 4%-i poct. EBpona, Amepuka,
Asnarcko-THX00KeaHCKUI PEervOH 3apUKCUPOBATH HpUpOCT TypusMa k010 5% B 2015 romy, Ha
Bnmxaem Boctoke mpupoct coctaBmin 3%, aB Adpuke, rie JaHHbIC OrpaHUYCHBI, SKCIIEPTHI Q0T
OIIEHKY O CHWKCHHH TpupocTa Typusma Ha ypoBHe 3%. BOT npOruosupyer pocT 00beMOB MEKIY-
HapOAHOro Typu3ma Ha 4%B0 Bcem mupe B 2016romy.

PeIHKY MeXayHapOTHOrO TypusMa yAa10Cch COXPaHUTh OTHOCHTENBHYIO YCTOHYMBOCTH 3a
MOCIeAHUNA TOf, HECMOTpsT HA CIa0BId IKOHOMHUYECKHN POCT, MaKpOIKOHOMUYECKYIO HaIpsi-
KEHHOCTh W BBICOKHI YpOBeHb 0e3padOTHIBI BO MHOTHX cTpaHax. TypusM MO-TIpeKHEMY OCTaICS
OIMHOM M3 BEKHBIX OTpaciieil, MOICPKUBAFOIINX IKOHOMUKY U 38HATOCTH BO MHOTUX CTPaHAX.

Hapucynxke 1 npencrasnen Bkian Typuzma s MupOBOi BBII B TeueHne nocieqHux et

Bknag Typuama B Mmmposow BBI
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Puc. 1.Bxnan typusma B mupoBoii BBII, ¢ 2003r.

[locneanue 5 neT TeHIEHIMS YBETUIUBAETCS U OTO OOBSICHIETCS, MPEKAE BCETO, pA3BUTHEM
SKOHOMHK PE3BUBAIOIIMXCS CTPaH, B TOM 4Hcie B cdepe Typusma. Ha ¢oOHe cHmkeHUs TeMnoB
pasBUTHSL SKOHOMHUKH BCErO Mupa cdepa TypusMa He TOJIbKO HE OCTAISCh HA MECTE M JI&KE HE
Ocnabna, HO ¥, HAOOPOT, YCWIIISCH U YCHIIMIA MHOTHE JIPYTUE CEKTOpa, B YACTHOCTH, TPAHCTIOPT-
HOM cpepsl, pa3BUTHSA JEJIOBOI0 COTPYIHINUECTBA U apyroe [9].

3a nocienHue MECTh NECATHICTHA TYPHU3M PacHIUpsIICs, YTOObI CTarb OOHHM H3 CaMBIX
KPYIHBIX 1 HauOOee ObICTPO PacTyIUX CEKTOPOB 3KOHOMHKH B MUpe. MHOrue HOBbIC HANPaBICHUS
MOSIBIJIMCH B JOMOHEHUE K TPAIUIIMOHHBIM. HecMOTpsi HA mepuogudeckne NOTPACEHUS U KPU3UCHI
MHPOBO# 3KOHOMHKH, TYPH3M MOKa8BAT NpaKkTHUYecku OecriepeOOiHbIii pocT. Ha pucyHke 2 MOXHO
YBUJCTh, K8K MIPUPACTACT YUCIO MEXKITYHAPOMHBIX TYPUCTCKUX KOMITSHUM.
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Puc. 2.PocT konnyecTBa TYPUCTUYCCKUX KOMITaHUH B MHPE, MJIH. €.

KpOme TOro, yBemuurBarOTCs OCTYILICHHS KAMUTATA OF MEKIYHapPOIHOrO Typu3mMa BO BCEM
mupe (puc. 3).
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Puc. 3. O6beMBbI 10X010B OT MEXITyHAPOTHOrO TypH3Ma, MIP JOILI.

MOXHO cenars BIBOA 1O puc. 2 U 3, 4TO MEXyHAPOIHBIN TYypU3M HE CTOUT HA MECTe, ac
K&KIBIM TOIOM HaOUpaeT O0OpOTHI, K8K B 4acTU (POPMUPOBAHUS JOXOJOB, TAK U 10 KOJIHYECTBY TY-
pucTtrueckux kOMmnanuii. B 2014rony xonnyectBo kOMnanuit qocturiio nmouru 1200miH en., a00sb-
em noxona npesbicui 1300mpa nomnapos CIHIA.

Kak npornosupytot sxcneptsl BOT, B nepuon ¢ 20100 2030roas MexIyH8pOAHBIE BXO-
JISAIIe TypUCTCKUE MoToku yBenmdarcs Ha 3,3%ma0 1,8 mupn yen. B nepuon mexny 2010u 2030
romaMu KOJTMIECTBO MPHUOBIBIINX B PA3BUBAOIIIMECS CTPAHbI, KK OKuaaeTcs, yBenuanrcs Ha 4,4%B
rOJl, WK B JIBA pa3a ObIcTpee MOTOKOB, HAMPABIISIOIINECS B CTPAHBI C paBBUTON 3KkOHOMUKA (+ 2,2%
B rOn) [4].

MesxIyHapoTHBIN TYpU3M SBIIIETCSI HAanOOoIee BAXKHBIM KOMIIOHEHTOM MEXYHAPOIHON TOP-
roeid. Ha (oHe CHIKEHHS TICH Ha ChIphEe PacXojbl Ha MEKIYHAPOTHBIN TypHU3M 3HAYMTEIHHO BbI-
pociu B 2014 1oy, n0Ka3aB COCOOHOCTh CEKTOpa CTHMYJIMPOBATh 3KOHOMHUYECKUH POCT, yBEIH-
YHUTH DKCIIOPT U CO3aBaTh paboune mecTa[7].

s poccutickOro typusma 2015ron cran TsbkesabiM. 10 00beKTHBHBIM IpuurHaM Poccun B
2015 npumnOck OCTaHOBHUTH MONETH cpagy B TpH cTpanbl — B Eruner, Typuuio u Ha Ykpauny. Ilo
cioBaM rnasel Muntpanca Poccunm Makcuma Cokonosa: dlaccaxuponorok u3 Poccunm B Typ-
IIUI0 COKPATUTCS Cephe3HO, KK MUHHMYM, HA TOT O0BbEM, KOTOPBI TEpEeBO3HUTCS YapTEPHBIMU
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BO3IYIIHBIMU CY/IaMHU, B mpenenax 5-6 MiH denoBek B 1On». Od4eHb MHOTHE TYPHUCTHI TIPEATIOIUTATH
WMEHHO 3Ty CTpaHy, HO HA CerONHSIIHUN JIeHb TYPUCTHYECKUM KOMISHHUSIM 3aMPENIeH0 MpOaaBarb
myTeBkH B TypIiuio, aTypeukue rpakaane 00bIie He CMOryT Bbexarb B POccuto 0e3 BH3BI, UTO BhI-
3BIBAET COKpAIICHUE MPUTOKOB TYPHUCTOB.

Yka3 0 3ampere mepeneTOB B Erumer w3 POccuum ObIT MOANHMCAH IJ18BOM TOCYIapcTBa
8 HOs10ps1 mOcie TOro, kak 31 ersa0ps HA CHHANCKOM MOIyOCTPOBE MOTEpPIE KPYyIIEHHE caMOIeT
A321 poccuiickoii asnakomnanuu Metrojet («Koransivasua»).I[lonerers B Eruner Bce emie MOXHO,
HO 0e3 mepecanku 3TO clenarb HEBO3MOXXHO, MMEHHO Erumner ObUT MepBbIM MO MOMYyJSPHOCTH
3apybexxupiM HampaeienuemM B 2015 r. HO cOkpamieHre pOCCHICKOrO TyprmOTOKa u3-3a doec-
IEHUBAHUS PyOJIs 3TA CTpAHA CTATA CpeIy MOMYJIAPHBIX 38HUMATH MOCIeAHIe MecTa [5].

Poccuiickas ®enepanust ABAsETCS CTPAHOM, MOKEBABILEH BHYIIWTENBHBIN POCT pacxOnOB
TPKJ8H HA TypU3M 3a pyOesxOM B iocieanue ronsl Ha 30%.B 1O Bpemst kak pOcT pacx0noB CTpaH —
TPANUIIMOHHBIX WCTOYHUKOB TYPUCTCKOrO MOTOKA MOXXHO HE3Barh YMEPEHHBIM M MEJUICHHBIM
(CIHA-7%, I'epmanus u Kanagna-6%, Benukoopuranusa-4%, Ascrpanus-3% u SAnonus-2%), Opas-
nus 1 Mranus nokaganu CHIKEHHE pacxOnOB HA YCIYTH MEXIyHapOmHOro Typu3ma. Bce 3TO ro-
BOpUT 00 YCWJICHWH IICHOBOW KOHKYPEHIIMH Ha PBIHKE MEXIYHapOTHOrO TypH3Ma U TPSAAyIIeH
MepeOpUEHTAINY HA MHBIE HCTOYHUKY TOTPEOUTEIIECKOrO cripOca.

BeiezHble PBIHKKM CTpaH C PacTylled 3KOHOMHUKOW MNpOAOMAKSOT CTUMYJIMPOBATH POCT
MeXayHapOnHOro typusma. B nepsoit monoeune 2013 rona Kuraih u POccus Obutd juaepamu 1o
TeMIiaM pOCTa TyPUCTCKUX pacx0noB cpeau 10 HambOnee KpymHbIX JOHOPOB TYPUCTCKOrO MOTOKA B
mupe. U3 cTpad, He BXONANIMX B MEPBYIO JECATKY, BOCCTAHOBMJIA CBOM MO3uIMK bpaswmmus, moka-
3areib KOTOpOii Tocite 60mee yMepeHHOro nokasareis B 2012romy Beipoc Ha 15mporenTtos [6].

Bcemupasiii coBet mytemectBuid U Typusma (WTTC)paccmarpuBaeTt BKISA TypUCTHISCKON
cdepsl B BBII cTpaHs! k8K CIIOKHYIO CHCTEMY B KOTOPYIO BXOIST:

1. IIpsimble pacxOmsl TYpUCTOB HA (CYIIECTBICHHUE ITyTEUIECTBHHA TAKHE KK MOE3IKH, PaB-
MEIIIeHNe, PEBBIICUeHHS, MOCEIeHNe TOCTONpUMeYarelbHOCTe W My3eeB, MHUTaHWe U T.10. Pac-
CMarpuBaOTCS PAacXOObl BHYTPEHHHX, BBE3AHBIX TYPUCTOB M PacXOmbl HA MOE3IKA HA TOCY-
JApCTBEHHOM ypOBHE B COOTBETCTBUM C pekOMeHAOBaHHOW OOH MeTOmonoruud TypUCTUYSCKUX
CYeTOB.

2. KocBeHHbIC B3HOCHI TYPUCTUYECKOH cepbl B SKOHOMUKY CTPaHBI BKIFOYAHOT UHBECTHUITIH
B TYPUCTUYECKYIO OTpacib (CTPOMTEIbCTBO TYPUCTUICCKONH HHPPECTPYKTYPHI, MPHOOPETCHUE TPaH-
criopra u 000pyAOBaH¥st), TOCYAapCTBEHHBIE pacXOIbl HA TYPUCTHUECKYIO chepy (MapkeTunr, obec-
neyeHne 0e30MacHOCTH, JIMUHHUCTPHUPOBAHUS W T.I.), BHYTPCHHHE 38KYIKH MPOAYKTOB U YCIyT
MPEANPHUITHAME TYPUCTHUSCKOH chepnl (3a8Kynka MpOAYKTOB MUTAHUS, YCIyrH MmO ybOpke, obec-
meuenre UT-ycmyr u T.1.)

3. Uunyuuposanusiii Bkign B BBII cTpans! OnpezenseTcs Kak pacxOmnbl TeX, KTO MPsSMO HIIH
KOCBCHHO MONy4YaeT 10XO0/ B TYPUCTHUECKOU cdepe[l].

B koHuenuuu A0OATOCPOYHOrO COMUATHLHO-3KOHOMHUUYECKOrO pasBuTHsl POccuiickoit dene-
pauuu B neperektuse 10 2020roga, orMeueH0, YTO TYPH3M SBJISACTCS CYIICCTBEHHBIM 3BEHOM B HH-
HOBAIIMOHHOM PE3BUTHH CTPAHBI U SBIISETCS SKOHOMHYCCKU BBITOTHON, 8TaKKe 3KONOruiecku 0e30-
MacHO! OTPacibl0 HATMOHATHEHON S5KOHOMUKH.

OcHOBHEBIE ITyTH pa3BUTHS Typu3Ma B POoccun Onpenenensl B Ctparerun ero pagsutus B Poc-
cuiickoii denepanuu Ha nepuon 10 2015rona u maadHe mepOnpusaTuii 1m0 e peamusauuu. I1o-
noxenus: CTpareruu SBISIOTCS OCHOBO# N1l OOIIerOCy18pCTBEHHOrO MOHUMaHUST MECTa U POH TY-
pu3Ma B SKOHOMUKe cTpanbl. OHU HANpaBIICHB HA pean3annio QyHIAMEHTATLHBIX 33189 PEBBUTHSI
OTpaciu, SBISIOTCS ISl OpraHOB MCTIOMTHUTENHFHON BIISCTH BCEX YPOBHEW OpHEHTHPOM B BHIpAOOTKE
KITIOYEBBIX HAMPABICHUI rOCY18pPCTBCHHON MOAIEPKKH TYPUCTCKOR HHIycTpuu [3].
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ITEPCITIEKTVBBI PA3BUTVS BHEIHHEDKOHOMMWYECKOW
HOEJATEIIBHOCTW ITPUIMOPCKOI'O KPAJI

O.U. Hukynuues
Oakanaep 4 kypca, kadegpa mexxgyHapogHoro 6usHeca 1 oMHaHCOB.

Braousocmoxckuii 2ocydapcmeenuviii yHugepcumenm 3KOHOMUKU U Cepeuca
Poccus. Braousocmox

Axmyanvnocms membl UCCIed08anUs 00YCI08NEHA MeM, YMO 8 COBPEMEHHOM MUPOBOM XO-
3AUCMBE GHEUUHEIKOHOMUYECKUE C8A3U USPAIOM 3HAYUNETbHYIO POTb 8 IKOHOMUKE KANCO020 20C)-
dapcmea u ux paseumue CMUMyaupyem pocm 3KOHOMUKU KAHCO020 20Cy0apcmea KaxK yYuacmHuka.
Taxumu ywacmuuxamu sensiomes Hanvuuii Bocmox u cmpanwt ATP, komopwie 8 0anHoe 8pems co-
6MECHO Pelaiom MHo2ue npobremvl u niaHupyrom oanvhetiuiee pazeumue omuouwieHui. Ce200ms,
pazeumue 6CeCOPOHHE20 COMPYOHUYECmEd He MOIbKO 6 IKOHOMUYECKOU, HO U NOTUMUYECKOU, CO-
YUATbHOU, HAYUHOU U Opyeux obaracmsx omeeuaem unmepecam ATP. Cmpamezuyeckuti nomenyuan
Ipumopcroeo kpas, pazeusas niowaoxu TOCOP, ceudemenvcmeyem 6 noib3y mozo, 4mo ox byoem
nPOO0IANCAMDb OCNABAMBCS AKMUBHBIM OCUCMEYIOWUM 2e0NOIUMUYECKUM UCPOKOM U UMeem 8ce OC-
HOBAHUSL U 603MOJICHOCTU O/l NPUGNEUEHUsl UHEeCMUYUoHHblX napmuepog ATP, 20e cmoocem 3a-
HAMb CBOU Bedyyue NOZUYUU 8 IKOHOMUKE.

Knrouesvie cnosa. sneuineskoHomuyeckue cesa3u, meppumopust Onepedicaryezo cooblmusl,
uHmezpayusl, UH8eCMUYUOHHbBIL HOMEHYUAT.

FOREIGN ECONOMIC ACTIVITY PROSPECTS PRIMORYE TERRITORY

D.l. Nikulichev
Bachelor 4th year, Department of International business and finance.

Vladivostok State University of Economics and $ervi
Russia. Vladivostok

The relevance of the research topic stems fronfatiethat in today's global economy for-
eign economic relations play a significant rolethe economy of each state and their development
stimulates the growth of the economy of each stata participant. These parties are the Far East
and Asia-Pacific countries, which is currently jtinsolve many of the problems and plan the further
development of relations. Today, the developmemibofprehensive cooperation not only in eco-
nomic, but also political, social, scientific anther fields in the interests of the Asia-PacifitieT
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strategic potential of the Primorsky Territory, @onping TOSER site, indicative of the fact that he
will continue to be an active player in the currgatopolitical and has every reason and opportunity
to attract investment partners ATP, which coulcetak their leading positions in the economy.

Keywords:foreign economic relations, the area of advancedetbpments, integration, in-
vestment potential.

IIpumMopckuit Kpaii BXomuT B coctaB JlaneHeBocTOYHOTO (hemepanapHoro okpyra (JIPO), rue
ABIISIETCS. 4acTblo OoJiee KPYMHBIX COIMANBbHO-DKOHOMHUYECKHUX cucteM Poccum, AszuaTcko-
Tuxookeanckoro peruona (ATP). Hcropuueckn IIpumMopckuii kpail Bcerma CIy:KdI (hOPIIOCTOM
Poccun B ATP, rjie ero Oymyiiee pasBUTHE MIPEAIIONAraeT YCUICHHE 3TOM (hyHKInH [2].

Ha coBpemenHoOM »Tamne npeasaraeTcsl UCMONb30BaTh BO3MOKHOCTH ATP mist MakcumanbHO
3¢ (heKTUBHOTO, IEHCTBEHHOTO BCTpanBaHusa [IpuMopckoro kpas, kKak ¥ apyrux cyobektoB PO u
Poccuu B nenom, B MEXaHU3MBI a3MaTCKO-THXOOKEAHCKOM MHTETPALMH, YTO 00ECIEUUT pearnu3aluio
MEPCTIEKTHB COLMAIbHO-?KOHOMHUYECKOT0 pa3Butus IIpuMopckoro kpas.

Haterpanus B sxkoHoMuky ATP u pacimimpenue ydacTusi B pa3iMuHbIX PErMOHAIBHBIX MPOEK-
Tax MPeAroaraer:

— CO3/1aHH€ HOBBIX MPOU3BOJCTBEHHBIX MOIIHOCTEH, B TOM YHUCJE CHEUUATBHBIX MPOMBIII-
JICHHBIX 30H ¥ TEXHOMAPKOB,;

— pean3ayio COBMECTHBIX MPOEKTOB B chepe BHICOKUX TEXHOIOTHH;

— pasButue [IpUMOPCKOro Kpasi Kak MEXPETrHOHAIBLHOTO U MEXIYHApOJHOIO LIEHTpa Bele-
Hus OM3Heca,

— pa3Butue [IpuMopckoro kpas Kak LIEHTpa MEXIYHApOIHOTO COTPYIHUYECTBA ISl CTPaH
Hansnaero Boctoka u ATP;

— ycunenne ponu IIpumopckoro kpasi Kak COIHMAIbHOTO M KYJIBTYPHO-JOCYTOBOTO IIEHTpa
Hanerero Bocroka u ctpan ATP;

— pacIIMpeHHe yJacTusl pOCCUHCKUX MpeCTaBUTENEH B MPOBOAUMBIX B cTpaHax ATP Hayd-
HBIX KOH(QEPEHIINAX, CEMUHApaX, CHMIIO3UyMaX, HAYYHO-TEXHOJIOTHIECKUX BBICTABKaX;

— MEXAYHapOIHOE COTPYAHUYECTBO B cepe 00Opa3oBaHMs, CO3JaHNE COBMECTHBIX YHUBEP-
curetoB [1].

Takum oOpa3om, Obl1a paspadorana Crparerus passutus JlamsHero BocToka u balikanbcko-
ro peruona fo 2025r., rae yrBepxkacHa pacnopsokeHueM [IpaButensctBa Poccuiickoit Deneparin
or 31.03.201t. Ne 553p. Paspaborannas rocynapcrBeHHasi mporpamma Poccuiickoit @eneparnmn
«ConmanbHO-3K0OHOMHUYECKOoe pa3Buthe JlanpHero BocToka n baikanbCkoro pernoHa» BKIIOYACT B
ce0s1 MeXaHM3M CENICKTUBHOM ToCyapCTBEHHON MOAICPKKH, a TAKKE CO3AaHUE 0COOBIX SKOHOMUYECKUX
30H, paclipe/ielieHHe CpeCTB MHCTUTYTOB pa3Butus Poccuiickort deneparyiy, ocylecTBIEHHE peKUMa
MIPOMBIIIIEHHONW COOpPKH, CO3/IaHHEe TEXHOIApPKOB, YCIOBHS MPUBIICUYECHHS HA 00BbEKTHl MHOCTPAHHOH pa-
Ooueii cuitel, popMUpPOBaHUE YCIOBHI LICHOBOW U TapH(PHOM MOTUTHKH, 00ECTICUUBAIOIINX KOHKYPEHTO-
CIIOCOOHOCTD MPOIYKIMH, TOBAPOB U YCIIYT, IPOM3BOAMMBIX Ha TeppuTopuu IIprmopckoro kpas mpen-
MPUSATHASMHA BCEX BHIOB TPAHCIIOPTA, MPEINPHUSTHS 3JIEKTPO- U TEIUIOIHEPTeTUKH, CBS3H, YKIITHIITHO-
KOMMYHAJIBHOTO X035HCTBa, OPraHH3aIMH U YUPESIHKICHHUS COIMATBHOM chepsbl [7].

Bruzocts lanbuero Bocroka k ctpanam ATP, koTopbie npencTaBisioT coboit Haubonee 3¢-
(heKTUBHBIMH B Pa3BUTHH YKOHOMHUKH, UMEET OTIIMYHBIE ITEPCIIEKTUBHI JUIA NaJbHEUIIETr0 pocTa, KaK
JlanbHEBOCTOYHOT'O PETHOHA, TaK U BCell Halllel cTpaHsbl B 1eaoM [8].

CornacHo CTaTUCTUYECKUM JaHHBIM, SKOHOMHUKH a3MATCKUX CTPaH AEMOHCTPUPYIOT BBICO-
kue temnsl pocta BBII, B HECKOJIBKO pa3 MpeBOCXOIAIIME JaHHBIM MOKa3aTesb, yeM B EBporneickux
ctpanax. B crpanax ATP ckoHIEHTpHpOBaHA 3HAYMTEIbHAS YacTh HaceleHus ruiaHeTsl (57%) u
MPOMBIIIIJICHHOTO Tpor3Bo/icTBa (40 MPOIEHTOB), HA PETHMOH MPUXOAUTCS CBBIMIE TpeTH (37%) Mu-
POBOTO CIpoca Ha dHEPTHIO W dHEepProHocuTenu. [IponsBoauTeNnn TOBApOB M YCIYT UMEIOT BO3MOXK-
HOCTh OPHUCHTHUPOBATHCS HA 3TH CTPaHbI KaK HA OCHOBHOW ¥ OBICTPO PACTYIIUH PHIHOK COBITA CBOCH
mpoaykimu [6].

N3BecTHO, uTo Poccusi, cTaB MOJHONPABHBIM YJIEHOM BCEMHPHOW TOProBOM OpraHuU3alliu
(BTO), oTKpBIBaET psii HOBBIX BO3MOXHOCTEH ISl MOJICPHHU3AINN SKOHOMHKH [IprMopckoro kpad,
MOBBIIIEHUS KOHKYPEHTOCTIOCOOHOCTH TOBAPOB U YCIIYT, YIIYUIIIEHHE JIEIOBOTO KIMMaTa U CTUMYJIH-
pOBaHUE UHBECTUITUH.

OngauM w3 mokaszaTeneil sBisercs craHoBieHue [IBOY kak Bemymiero Hay4HO-00pa-
30BaTEJIbHOTO U WHHOBAIIMOHHOTO TICHTPa, KOTOPBIM paccMaTpUBAeTCs KaK BaKHEHIINH (akTop WH-
terparuu Poccuu B ATP. JIBOY npenmonaraercs coneiicTBrue B (HOPMUPOBAHUN MEKOTPACICBBIX
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WHHOBAIIHOHHBIX MaKPOPETHOHAIBHBIX KIACTEPOB CHCTEMbI KOOTIEPAIINU MPOMBIIUICHHBIX MPEIIpH-
ATUH, OM3Heca, HHOBAIIMOHHOW WH(PACTPYKTYphl, HAYYHBIX M 00pa30BaTEeNbHBIX OpTraHW3alui B
KaueCTBE OCHOBHBIX MPUOPUTETHBIX HampaBieHu pa3sutus [Ipumopckoro kpas u JlansHero Bocro-
Ka, 00eCIeunBaIOIINX PACKPBITHE KIIOYEBBIX KOHKYPEHTHBIX MperMyIecTB [IpuMoOpcKoro kpas B
HAIMOHAJIBHOM M TJ100aasHOM MacinTabe [5].

CrnenyeT Takke OTMETHTh, THXOOKEAHCKUI PBIHOK SIBJISICTCS OAHHMM W3 KPYIHEHIINUX U ca-
MBIX OBICTPO Pa3BHBAIOIIMXCSI PHIHKOB DHEpProHocutelneil B mupe. [10 MpOTrHO3HBIM JIaHHBIM aHAIH-
THKOB, 00beM pbiHKa HeTe-, razoxumuu k 2030roay yBenuuutcs B 3 pa3a, BAKHBIMU IIPUOPHUTETA-
mu pazButust TOK Poccum Ha JlansHem Boctoke siBIsitOTCS OpMUpOBaHKHE HOBBIX KPYIHBIX LIEH-
TPOB HE(QTIHOM, Ta30BON MPOMBIIIIJICHHOCTH U AJIEKTPOIHEPTETUKH, OPTaHU3AIHI KOMMepUYecKn d¢-
(hexTUBHOTO dKCcTIOpTa He()TH M Ta3a, MPOAYKTOB MX TIyOOKOU mepepaboTku. Takue MpOeKTH Kak
He()Te-Ta30XUMUU HEOOXOIUMBI JUISI CHSATHS HH(PACTPYKTYPHBIX OTPaHHUYCHUH SKOHOMHUYECKOTO
Pa3BUTHS U MOBBIIICHHUS SKCIIOPTHOT'O TIOTCHITHATIA.

VYuutbeiBas 6mu3octs [IprMopckoro kpas k peiikam ATP, kotopeie ¢opmupyror 40 mporieHTOB
MHUPOBOTO TIOTPEOJICHHS XUMHUYESCKOM TpoyKitnd, [IpruMopckuii Kpaii IMeeT MOTEHIUAIT CTaTh KPYITHBIM
tieHtpoM Toproeiau B ATP. Ipoextsl HedTe-razoxumun HOPMHUPYIOT KOMIUICKCHBINA ITPOEKT Pa3BUTHS
KJIacTepa 1o TPAHCIIOPTUPOBKE U TTyOOKOM repepadoTKe YTIICBOIOPOTHOTO ChIPHSI.

[Ipumopckuii kpaif — 3T0 cTpaternueckuii cyobpektT Poccuiickoit denepanyn, Henocpeact-
BEHHO TrpaHuYamuii co ctpanamMu ATP, oguH 13 BaXHEHIITMX IKOHOMHYECKHX IEHTPOB Poccuiickoi
®enepanuu Ha JlansHeMm Bocroke. PaccMoTpuM AMHAMUKY KIIFOUEBBIX OTHOCUTENIBHBIX MOKa3aTesnei
SKOHOMHUYEcKoro pa3sutus [Ipumopckoro kpas.

Crpykrypa BPII IIpumopckoro kpas B 2010-2014rr. npusenena B tabmuie 1 v mo cocTos-
uuio Ha 01.01.20150x Ha pucynke 1.1.CortacHo aHaIM3UPyeMbIM HaHHbBIM, B 2014r. muaupyro-
mue no3uiuu B cTpykrype BPII 3anumarotr: crpoutensctBo (20,7%8 2014r1.), TpaHCHIOPT U CBSA3b
(19,2%38 2014r.), onroBas u posumuuHas Toprosius (15,3%s 2014.), apyrue BUABI AeATETLHOCTH
coctasuiu MeHee 10% ot BPII.

B 2014r. remn pocta BPII coctasun 107,2% 8 2010r.—111,7% BPII B ocHOBHBIX IIeHAX 3a
mepuo B 5 et BeIpoc BaBoe, ¢ 263,2 mipa pyonaeir B8 2010 1. go (M0 OLEHOYHBIM JTaHHBIM)
536,6mipn py6neit B 2014 r. CTouMOCTh OCHOBHBIX (DOHIOB yBenuumiack ¢ 582 mupn pyOiiei B
2010r. go 913mnpn py6uneit B 2014r.

Crpyxrypa BPII IIprmopckoro kpast (B POIIEHTaX K UTOTY) MOXKHO YBUAETH B Tab. 1.

Tabnuya 1
Crpykrypa BPII IIpumopckoro kpasi (B MpoeHTax K HTOTY)
Buas! 5KOHOMHUYECKOH e TETFHOCTH 2010r. | 2011r. | 2012r. | 2013r. | 2014r.
1 2 3 4 5 6
Bcero 100 100 100 100 100
CenbCKOe X035IMCTBO, 0X0Ta M JIECHOE XO3SMCTBO 4.5 4,2 4.6 4,0 4.4
Pr160110BCTBO, pHIOOBOICTBO 59 5,5 5,3 45 4.1
JloObIua MoJIe3HBIX HCKOTAEMBbIX 15 0,9 1,2 1,1 1,3
O6pabaTsIBaroIINEe TPOU3BOJICTBA 8,3 8,4 7,4 8,1 8,2
[Ipou3BOACTBO U pacmpeneiacHue dISKTPodIHepTruy, raza (4,3 41 4,9 4,4 3,9
CTpouTensCTBO 4.1 57 12,4 17,2 20,7
OnToBast 1 pO3HUYIHAST TOPTOBIIS 24,0 21,8 18,1 15,5 15,3
Tl'ocTuHuULBI U pecTopaHbl 1,1 1,1 1,0 0,8 0,8
TpaHCHOpT U CBSI3B 19,9 20,2 17,5 21,8 19,2
dunancoBas IeITEILHOCTD 0,4 0,6 0,5 0,5 0,2
%ii}zalgznyz :;LlBI/I)KI/IMLIM MMYLIECTBOM, apEHJIa 1 pesoc- |- 78 83 6.6 72
Loy e e o090 g Jo3Joa [16ra
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Oxonyanue mabn. 1

1 2 3 4 5 6

O06pasoBanue 3,8 3.8 3,9 3,2 2,8

3paBOOXpaHEHUE U MPEJOCTABICHHE COLHAIBHBIX YCIyT 49 5,4 4.7 3,9 3,7

HpeZ[OCTaBJIeHI/IC IpOYNX KOMMYHAJIBHBIX, CONUAJIBHBIX U

13 1,2 11 0,8 0,8
MEPCOHATBHBIX YCIYT

Ucrounuk: [4]

Crpykrypy BPII [Ipumopckoro kpast mo cocrosauio Ha 01.01. 2015. MoxHO yBUIETh Ha
puc. 1.1.

PwiGonoscTBo, peiboBoacTeo
4,1%
[o6kiua nonesHbix
MCKOMaembIX
1,3%

locypapcTeeHHoe 3ApaBoOXpaHeHHe K MNpepoctaBneHne npounx Cenbckoe X03AUCTBO, OXOTa

ynpasneHue u obecneyeHne  npefocTaBieHue KOMMYHasbHbIX, W NIeCHOe X03ANCTBO

BOEHHOI1 Ge30nacHoCcTH; COLMA/IbHbBIX YCaYT COLMANbHBIX M 4,4%

o6AzaTeNbHOe COLManbHOe 3,7% nepcoHanbHbIX YCnyr
obecneveHue 0,8%

7,4%

ObpaszosaHue

O6pabatbiBatowme
2,8%

rnpoussofcTea
8,2%

MNpou3BoacTBO U

pacnpegeneHue

PuHaHcoBaA 3/1IEKTPO3HEPrum, rasa
[eATeIbHOCTb 3,9%

0,2%

Onepaumm ¢ HeABUKUMbBIM
UMYLLLECTBOM, apeHia U
npefocTasneHune yenyr

7,2%

TpchnDpT W CBA3b CTDDHTE!ﬂbETBD
19,3% 20,7%

OontoBaA 1 PO3HWUYHaA
TOoproena
15,3%

FOCTUHULBI U PECTOPaHbI
0,8%

Puc. 1.1.Crpyxrypa BPII IIpumopckoro kpas B 2015r.

B obmiemM oO0beMe MHBECTHIIMHM B TPAHCIOPT M CBSI3b COCTABWIIN. KOMMYHAJIBHYIO HH(]pa-
crpykrypy — 0,8% conmanpnyto chepy — 3,7% ,00pabarriBaroimue npoussoactea — 8,2%.

PaccmotpeB cTpykTypHyto Tadbmuiy 1. u pucyHok 1.1,M0KHO OTMETUTH, TO 3a nepuox 2010—
2015rr. Tlpumopckuii Kpaii 3aHIMaJT BRICOKHE MO3HIIUK TI0 MOKA3aTENI0 COOTHOIICHUS! MHBECTUIINI
k BPII, xoropsiit k 2016T. coctaBun 6onee 40 mpoLeHTOB, YTO XapaKTepU3yeT TUHAMUYHO Pa3BH-
BAIOIIYIOCS SKOHOMUKY [IprMopckoro kpasi.

B 2015r. B 5KOHOMUKY | conmaibHyIo chepy [IpuMopckoro kpasi IpUBICYEHO WHBECTHIIUA B
obbeme 278,4mnpa pyoseit, poct 121,3%gB comoctaBumbix nieHax Kk ypoBHiO 2010r. [To o6bemy vHBe-
ctunmii B ocHoBHOM Karutain B 2015r. [Ipumopckuii kpaii 3ansut mepBoe MecTo cpenu cyobekToB PO.

UYacrasie naBectuimn B 2015. nocturim 181,4mmnpa. pyoneii —poct 130%xk 2014rony.

B 2015r. B koHCONMMAMpOBaHHEIN Oroker [IpumMopckoro kpas noctymmio 63,6 mupa pyo-
JIeH HAJIOTOBBIX W HEHAJIOTOBBIX J0X0J0B, pocT 114,6%k 2014r. Hamorossie 10X0IbI IPU STOM CO-
cTaBuin 55,7%0T Bcex MOCTYIUIEHUH B KOHCOJIIMANPOBAHHbIH OroxkeT [Ipumopcekoro kpasi.

Poct 10X0/10B 0OecredeH Mo BceM OCHOBHBIM MO3UIMAM: Hajor Ha npudbuis (106,3%),Ha-
Jor Ha jgoxobl Gpusrdeckux jmi (112,5%),axiuser (121,2%),Hanorn Ha uMymiectBo (122,2%),Ha-
JIOT Ha UMyIecTBO opranusammii (113,8%).

BremtaeToproBeiii o6opot Ipumopckoro kpast co crpanamu CHIT B mepBoM TOIYyroauu
201%. yBenuuuiicsl 1O CpaBHEHUIO ¢ mepBbIM nonmyromuem 2014r. B 2 pasa u cocraBun 4,4 MitH
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nojut. CIIIA, mpu 3tom skcnopt Bbipoc Ha 54% no 1,7 mad mosn. CHIA, umnopr — B 2,5 pasa 10
2,7 wiH nonn. CIIA.

00BéM BHenTHeTOproBoro obopota IIpumopckoro kpas ot obmero ooséma JIBOO cocraBun
25%, B ToM umcne no skcnopty — 15%,n0 umnopty — 63%u 3ansa1 BTOpoe Mecto nocie CaxaiuH-
CKOM 00JIacTH.

B suBape-utone 2015, BHemHeTOproBeiii 060opot [IpuMopckoro kpas mo CTaTUCTHUCCKUM
JaHHBIM COKpATHJICS 10 CPaBHEHUIO ¢ TepBbIM nodyroaueM 2014r. na 42%wu coctaBun 3697,5min
nojut. CIIA, pu a3Tom skcropt ymensiwicsa Ha 30% g0 1763,4van pomt. CIIA, ummopt —Ha 50%
1o 1934, 1mmu nomn. CIHIA.

BHemHeTopropas AeITeNbHOCTh OCYLIECTBISUIACH MPEANPUATUIAMHU U opranu3anusimMu [Tpu-
Mopckoro kpasi co 100ctpanamu mupa (93 —ctpansl Jansaero 3apyoexss, 7 —ctpansl CHI).

Okcnoptr [Ipumopckoro kpas B mepBoM moayromun 2015 r. cokparwics na 30% o
1763,4mnu nomut. CIIA npakTHYecKH 10 BCEM OCHOBHBIM TOBapHBIM rpymmnam (B MitH jgoiut. CIIIA):
TOIJIMBHO-PHEpTreTHUecKue ToBapsl Ha 36% 10 975,8mnn momn. CILA, peiba 1 MOPEPOAYKTH — HA
18% o 463,2,apeBecuna Ha 13% o 186,8,Merasmin u uzgenus u3 Hux Ha 19% 0 73%.

B menom, ToBapHas cTpykrypa 3kcropTa [Ipumopckoro kpas B siHBape-uroHe 2015r. Oblia
npeacTasieHa Ha 55% TOMIMBHO-IHEPTETHUECKUMH ToBapaMu, Ha 26%pbI00ii 1 MOPENPOLyKTaMH,
Ha 11% —apeBecunoit, Ha 4% —MeTaITIaMHU ¥ U3ACIIASIMH U3 HUX.

Wmmnoprt B nepeom nonmyrofuu 2015r. cokparucs Ha 50% no 1934, Imin pomn. CIIIA 3a cuér
YMEHBIICHHUS MTOCTABOK B Kpail MPAaKTUYECKH BCEX OCHOBHBIX TOBapHBIX rpyrm (B MitH ot CIIA): ma-
LIMHBI, 000PYIOBaHNE U TPAHCIIOPTHBIE cpeacTBa — B 3,9 pa3 1o 827,3,mpooBOILCTBEHHBIE TOBAphl —
Ha 32% o 330,4,npoayKius XMMUYECKON MPOMBIIICHHOCTH — Ha 35% 10 228,3,MeTasuibl U U3Ieus
n3 HuX —Ha 46% 10 148,4 rekcTiibHble u3ienvs 1 00yBs —B 2,3pasa 1o 121,5.

Haubonpmnii ynensHeii Bec uMnopta B siuBape-utone 2015r. npuméncs Ha Takue TOBapHl,
KaK MaIlliHEI, 000pyAOBaHKE, TPAHCIIOPTHEIE cpencTtBa — 44%, TeKCTHIIh, TTPOJOBOILCTBEHHEIE TO-
Baphl M CBHIPHE I UX MPOU3BOACTBA — 17%, MPOAYKINS XUMHUUECKON MPOMBIIIIEHHOCTH, KayqyK —
12%,metamnsl 1 u3genus u3 Hux — 8%, TeKCTUIIBHBIC U3/Ienus U 00yBb — 6%0.

OcHOBHBIMH CTpaHaMHu-KOHTpareHTamu [Ipumopckoro kpast B mepBoM nomyromun 2015r.
TPaJULIMOHHO ocTanuch Takue cTpanbl ATP, xak Kuraii — 49%, Pecriyonuka Kopes — 15%, Smo-
Husg — 14%wu CILA — 1% @a6a. 2).

B nepBom monyroguun 2015r. Toproseiii o6opot IIpumopckoro kpas ¢ KHP cokpatuincs Ha
43%mo cpaBHeHMIO ¢ niepBbIM nosyroaueM 2014 u cocrapun 1790,4mnn nomn. CIHIA.

Okcnopt ymenbinmics Ha 34% a0 767,6mad gomn. CHIA 3a cuéTt cokpallleHHs B CTOUMOCT-
HOM BBIpQ)KCHUH NPH YBEIWYEHUH 00BEMOB KCIIOPTHBHIX MocTaBok 3 [Ipumopckoro kpas B KHP
He(TEPOTYKTOB, APEBECHHBI, PHIOBI X MOPEIIPOIYKTOB.

Wmmopt cokparmics Ha 49% no 1022,8miu noii. CIIIA B 0CHOBHOM 3a CUET COKpaIllCHHUs
noctaBok u3 KHP B [Ipumopse snekrpoobopynoBanus.

Tabruya 2

Iloka3aTe/in OCHOBHBIX CTPaH-KOHTpareHToB IIpuMopckoro kpasi, B MJH aoJui. CIIHA

Okcropr Hmmopt TosapoobGopor
Crparst [ | | | | 1
TToJI. TIOJT. o TToJI. TTOJT. o ToJI. ToJI. o
2014 2015 15/14% 2014 2015 15/14% 2014 2015 15/14%
KHP 1158,6 | 767,6 66% 2009,2 | 1022,8 51% 3167,8 | 1794 57%

Pecrt. Kopest| 54069 3965 73% 48%5 1388 29% 1026,4 535,3 52%

AnoHust 150,8 90,4 60% 848,8 422,5 50% 999,6 512,9 51%
CIIA 112,1 30,9 27% 55,3 11,9 22% 167,4 42,8 26%
[Tpoune 543,5 478 88% 478,5 338,1 61% 1022,0 816,1 59%
Bcero 2505,9 | 1763,4 70% 3877,3 | 1934,1 50% 6383,2 3697,5 58%

Hcrounuk: [29]

CornacHo Tabmuusl 2, ToproBeiii o6opot Ilpumopckoro kpas ¢ Pecry6nukoit Kopest B nep-
BoM nonyroaun 2015r. cokpatmics Ha 48% u cocraBun 535,3miH ot CHIA. DkcnopT yMeHb-
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et Ha 27% o 396,5viu moimt. CIIA B OCHOBHOM 3a CU&T COKpAIleHHsT CTOUMOCTH (IIpH pOCTe
00BEMOB MOCTaBOK) HEeTH U HEPTENPOLYKTOB, PHIOBI M MOPEMPOAYKTOB, PYJ U KOHIICHTPATOB
BOJIb()PAMOBBIX.

Haubonpmyro croumocts mpuMopckoro 3kcnopta B Pecrybnuky Kopest cocraBunu peidoa u
MOPETPOAYKTHI, HEPTh U HEPTETIPOIYKTHI.

Wmmopt cokpatmics Ha 71% no 138,8mun gosr. CIIIA 3a cyeT yMeHbIIEHHUS [TOCTaBOK Ma-
IMH, 000pyIOBaHMs M MX YacTel, CPEACTB HA3eMHOTO TpaHCIOPTa (aBTOMOOWIIM TPY30BbIE, JICTKO-
BbI€, MX YACTH), IJIACTMACCHI U M3/ICIHiA 13 HEe€, TPOTYKTOB MUTAHMUS.

Hawunbonpmas cronmocTs ummnopra u3 Pecrybnuku Kopest mpumiach Ha Takue TOBapHBIC
TPYIIIBL, KaK CPECTBA HA3EMHOTO TPaHCIOPTa (ABTOMOOWIIH TPY30BbIC, JIETKOBBIE, KYy30Ba, UX YaCTH
1 000pyIOBaHUE, MAIINHBI, 000PYIOBAaHHE U X YACTH).

Toproseiit 060poT IIpuMopckoro kpas ¢ Snonueii B mepeom monyroauu 2015r. cokparuics
Ha 49%mo cpaBHeHu1o ¢ nepBbiM noayroaneM 2014r. u cocrasun 512,9mn gomn. CLIA.

Okcnopt B siHBape-utoHe 2015r. ymensmmics Ha 40% o 90,4mmH momn. CLIA 3a cuér co-
KpaIlleHHs TIOYTH BCEX OCHOBHBIX T'PYIIIT TOBAPOB, TAKUX KaK phl0a M MOPENPOMYKTHI, HeQTh U HED-
TENPOJIYKTHI, JIeCOMaTepHAalIb, IPEBECUHA U H3JICNTUS JICPEBIHHBIE CTPOUTEIbHBIE.

Haunbonpiryro cTOMMOCTb 9KCHIOPTa COCTABWIIN: HE(PTh U HEPTENPOAYKTHI, TPEBECHHA U U3-
Jienus U3 Hee.

Wmmopt cokpatuiics Ha 50% no 422,3min momi. CIIIA B 0OCHOBHOM 3a CYET YMCHBILICHHUS
MOCTaBOK TAKWX TOBApOB, KaK Pbi0a M MOPEMPOAYKTHI, HEDTh U HEHTEHPOIYKTHI, JECOMATEPUAITBI
o0paboTaHHbIe 1 HEOOpaboTaHHbBIE, IPEBECUHA, U3EIHS JCPEBIHHBIC CTPOUTENBHBIE.

Haubonburyro cTOMMOCTh UMITOPTa COCTABHUIIM TAaKWUE TOBAPHI, Kak HEPYTh M HEPTETIPOIYKTHI,
JpEeBECHHA U U3ICTHsS U3 Heé.

Toproseiit 06opot ¢ IIpumopckoro kpast ¢ CILIA B nepsom monmyroauu 2015r. coxpartusncs
Ha 74%10 cpaBHEHUIO C aHAJIOrHUHbIM mieprogoM 2014r. u coctasun 42,8mian gosut. CIHIA.

Okcnopt cokparuwicst Ha 73% mo 30,9 mnu nomr. CIIIA B OCHOBHOM 3a CUET yMEHBIICHHS
MOCTaBOK He(TH, HEPTEHPOAYKTOB M JACPEBSHHBIX CTPOUTEIBHBIX M3aeiauid. Hanbonpmmit 00beM B
TOBApHOH CTPYKTYpE IKCIIOpPTA MPHLIEIICSI B OTYETHOM IIEPHOAE Ha HEPTb U HEPTESTIPOAYKTHI.

Wmmopt — cokparwicst Ha 78% no 11,9 mun momr. CIIHA B OCHOBHOM 3a CYET OTCYTCTBHS
MOCTaBOK B Kpail Msca, MACHBIX CyOMPOIYKTOB U (GPYKTOB, a TAKIKE COKPAIICHUS TOCTABOK HE(QTH U
He(TEPOAYKTOB, MAIlIWH, 000PYAOBAHUS M MX YacTel, TPAaHCIIOPTHBIX CPEACTB U WX vacTel. [ ag-
HBIC CTAThH UMNOpPTA: He()Th U He(PTENPOIYKTHI, MAITUHEI, 000PYAOBaHHE U UX YACTH.

Brerneroproseiii 00opot IIprmopckoro kpas co crpanamu CHIT B mepsom monyromun 2015r.
YBEIUYMIICS 110 CPaBHEHUIO ¢ mepBbiM momyroaueM 2014r. B 2 pasa u cocrasun 4,4 mun goin. CILA,
Y 3TOM 3KCropT Beipoc Ha 54%m0 1, 7w nomit. CHIA, umnopr—s 2,5paza g0 2,7 mian gosut. CILIA.

M3 TIpumopckoro kpast B ctpadbl CHI SkCcopTHpOBAIMCH phida M MOPEIPOIYKTHI, JIecoMaTe-
pHaITel, ManuHe! U 0bopyaoBanue. M3 ctpan CHI' B [TpuMopbe IMIOPTHPOBATHCEH TPOTOBOIBCTBEHHBIC
TOBApPbI, POAYKIIHS XUMHUYUECKOW MPOMBIIIIIICHHOCTH, TCKCTUITh, TEKCTHUITBHBIC U3/ICITUST K O0YBb.

AHanu3 BHEIIHETOPTOBOM AesTeabHoCTH [IpuMopckoro kpas 3a mnepsoe moayrogue 2015r.
MoKasall, YT0 CTOMMOCTh BHELTHETOPTOBOIO 000poTa Kpas cokpaTuiachk Ha 42% K ypOBHIO IEPBOTO
nonyroaus 2014r. wim Ha 2685,7mnH pomn. CHIA, B T.4. MO 3KCIIOPTY MPOM3O0ILIO CHHKEHHE Ha
30%wmu Ha 742,5vmu gomt. CIIA, mo ummopty Ha 50%wmmu va 1943, 2vuta momn. CIIA [3].

Y4uTBIBas CIIOKUBINYIOCS MEXIYHAPOJIHYIO 0OCTAaHOBKY, OTPaHUYUTEIbHBIC MOJUTHICCKUE
¥ SKOHOMHYECKUE Mepbl (CaHKIMHU), BBEIEHHBIC B OTHOILICHUU Poccuu, CHIKEHHE LICHBl Ha He(Th, B
nepBoM noyroaur 2015T. Mo MHOTUM TOBapHBIM T'PYIIaM MPU CHUKEHHUH CTOMMOCTH MPOHU30IILIO
yYBEITUYCHIE 00hEMOB BHEIITHETOPTOBOTO 000POTA.

Canpo Toprosoro 6ananca B nepoM noiayroguu 2015r. clI0XKUIOCh OTPUIIATEIIEHBIM | CO-
craBuio — 170, 7mmn gomn. CIIA 3a cyer mpeBbIICHHUS CTOMMOCTH UMITOPTA HaJ SKCITOPTOM TIO Ta-
KHM OCHOBHBIM T'pYyIIaM TOBAapOB, KaK MaIIMHBI, 000PYIOBAHUE U TPAHCIOPTHBIC CPEJICTBA, TEK-
CTHJIb, TSKCTUJIBHBIC U3/CTUS H 00YBb, TPOIYKIIUS XUMHUECKON MPOMBIIUIECHHOCTH M KayUdyK.

Anamus gestenbHOcTH [TpuMopckoro kpas mokasain, [IpuMopckuil kpaii ©UMeeT J0CTaTOYHO
OOJIBITION TTOTSHITHAI JUTSI COTPYIHUYECTBA ¢ KPYITHBIM IEHTpoM ToproBiau B ATP. PazButne Takmx
CBsI3€il MO3BOJISIET MIEPEHECTH MEKTOCYIAPCTBEHHOE COTPYAHUYECTBO ¢ OOBIYHOTO 0OMEHa TOBapaMu
Ha TOPTOBIIO yCIYIaMH, COBMECTHOE PEIICHHE TEXHUKO-’KOHOMHYECKHX 3a/1a4, pa3BUTHE HAYYHOU
W TPOU3BOJICTBEHHOM KOOMNepaluyd M APYruX (OpM COBMECTHOHW XO3SHCTBEHHOH NESTEIHHOCTH, B
TOM YHCJIE CO3JJAHHE COBMECTHBIX MPEIPHUITHH.
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Ceroansi, pa3BUTHE BCECTOPOHHETO COTPYAHUYECTBA HE TOJBKO B DIKOHOMHYECKOH, HO U TIO-
JIUTAICCKOM, CONMATLHON, HAYIHOU U IpYyTuX oOmacTsax oTBedaeT uHTepecaM ATP. Ctparerndeckuit
noteniuan Jansaero Bocroka, pa3suBas miomaaku TOCOP, cBuneTenbCTBYET B MOJIb3Y TOTO, YTO
OH OyJIeT MPOJOIKATh OCTABATHCS AKTUBHBIM JICHCTBYIOIIUM T'€OMOIUTHYSCKUM UTPOKOM M UMEET
BCE OCHOBAaHMS W BO3MOXXHOCTH IS TPHUBJICUCHUS WHBECTHIIMOHHBIX TAPTHEPOB A3HATCKO-
THUX00KEaHCKOTO PETrHOHA U CMOYKET 3aHATH CBOM BEIYIIIHME ITO3UIIMA B DKOHOMUKE.
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Braousocmokckuil 2ocyoapcmeeniviil yHugepcumem KOHOMUKU U Cepeuca
Poccus, Braousocmok

B nacmosiwyee epems, yuumuleas ciodiCuBULYIOCs IKOHOMUYECKYIO U HOTUMUYECKYI0 CUMYa-
YUl 8 mupe, MEHAIWUecs Yepo3bl U 2100ANbHYI0 HEYCMOUYUBOCHb, MPYOHO NEPEOYEHUMb 3HAYU-
Mocmb 83aumoomuouieruti mexcoy Kumaem u Poccuetl. Tema uccredoeanus s6isaemcs akmyanbHoll,
MAK KaK 8aANCHOCMb POCCUUCKO-KUMALICKO20 CMPAMe2uiecko20 RapmHepCcmea NOCMOsIHHO 803pac-
maem. Obe CMOPOHLL RPUZHAIOM HEOOX0OUMOCMb AKMUBUZAYUU UHBECMUYUOHHO20 COMPYOHUYEeCH-
64, 0COOEHHO 6 NPUOPUMEMHBIX CEKMOPAX IKOHOMUKU.

Knwouesvie cnosa u cnogocouemanus. poccuiiCKo-KUmMancKue SKOHOMUYECKUue OMHOUEHUsL,
UHBECIMUYUOHHOE COMPYOHULECMBO, Peanu3aylsi RPOeKmos.

FACTORS OF DEVELOPMENT OF RUSSIA-CHINA INVESTMENT
COOPERATION

M.V. Oleynik
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Nowadays, considering the current economic andtipalisituation in the world, evolving
threats and global instability, it is difficult taverestimate the importance of the relationshipveen
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China and Russia. Topic of the research is acteahlise the importance of the Russia-China stra-
tegic partnership is constantly increasing. Bottiesi recognize the need to enhance investment co-
operation, especially in priority sectors of ecoryom

Keywords:Russian-Chinese economic relations, investmenperation, implementation of
projects.

B 2015roay xuTaiickue KOMITAHHHW WHBECTHPOBAIU 3a pyOe:koMm B 6532 npeanpusatus B
155ctpanax wmwmpa. 3apyOexHble TMpsiMble HMHBECTHLUMH cocTaBuwian 735,08 mupn. 1oanei
(118,02mupa gomn. CHIA), uro Ha 14,7%60mnb1e, yem B 2014romy. CTpykTypa 3THX WHBECTHIINI
crenyromas: 85,8%mumn 630,44mnpa waneit (101, 2mnpa goswr. CIITA) — nprobpeTeHie KOHTPOIIb-
HBIX MakeToB akuuid U 14,2% —penHBecTHpOBaHNE NMPHUOBIICH, MMOJYYSCHHBIX OT 3apyOC:KHBIX aKTH-
BOB, uTO dkBUBaNIeHTHO 104,64Mipn roaneii (16,8mnpn nomn. CILIA) [7].

T'ocynapctBenHas nojjepxka B camom Kurtae u ciipoc Ha uHBectuninu u3 KHP Bo MHOTHX
CTpaHaX, KaK Pa3BUBAIOIINUXCS, TAK U PA3BUTHIX, CO3JAIOT CTUMYIIBI JIJIS TOCICIYIOIINX KUTAHCKIX
3apyOeXHBIX HHBECTUIMI. BBIBO3 U3 CTpaHbI KalmuTana B BO3PACTAIONIMX MacIITadax, Mpexae BCero
B NpPEANPUHUMATENLCKON (GopMme (mpruodpeTeHne noseil 3apyOeKHbIX MPEIIPHITHIA, PEHHBECTUPO-
BaHHe NMPHOBLIM, yUaCTHE B HOBBIX 3apYOEIKHBIX MTPOEKTAX), 0COOEHHO B TeUeHHe mocmeannx 15 mer,
MO3BOJISIET pellaTh BaXKHBIC 3aJauyd B CTpaHe. A MMEHHO, CIOCOOCTBYET CHMKECHHUIO <IIeperpeBa»
KUTANCKON YKOHOMHUKH, COJCHCTBYET OCYIIIECTBICHHIO HEOOXOMUMBIX CTPYKTYPHBIX W3MCHCHHHN H
ONTUMH3HMPYET pa3MelieHne pecypcos [1]. B yacTHOCTH, cTpaTerus HHBECTHIIHOHHOW SKCIIAHCHH CTajla
CIICJICTBUEM OTPOMHBIX Pa3MEPOB BAIOTHBIX 3amacoB. Kuraiickoe mpaBUTEILCTBO HAIPABWIIO YCHIIHS Ha
CO3/IaHUE MEXaHM3Ma IO MPEBPAIICHUIO HAKOIICHUH B WHBECTUIMH. J[JIs1 3TOr0 M3MEHWIIN TIpaBHiIa Ba-
JIFOTHOTO KOHTPOJISI U YIIPABJICHUS] HTHOCTPAHHOM BaJIOTOM: TE3UC <AIUPOKUM MPUXOJ U CTPOrMi BBIXOJ
BaTIOTHD CMEHWJICS HA «CTPOTHIA PUXOJ] U IIUPOKHUIA BBIXO]T BATFOTHD. BBIIH OTMEHEHBI TPEOOBAHUS 110
00513aTeTbHOMY BO3BpaTy B CTPaHy NMPUOBLIA OT WHOCTPAHHBIX MHBECTHUIIHMI, Pa3pelliecHO PEUHBECTUPO-
BaTh MPHUOBLIH 32 PyOEKOM M OCYHIECTBIISTh OAHKOBCKOE KPEAWTOBAHME B BATIOTE JUISI MHBECTHIIMH 32
pyoexxom. TakuM 00pa3oM, KUTAHCKUM KOMITAHUSIM BBITOJTHO MHBECTHUPOBATH, TAaK KaK UM TMPEJIaraeTcs
MOAZEPKKA CO CTOPOHBI TOCYAAPCTBA U KIMEETCSI CIIPOC Ha HHBECTUIIMK BO MHOTHX CTpaHax.

B Hacrosiniee BpeMs poib dKoHOMUYeckoro corpyauuuectsa Poccun ¢ KHP kxak Hukorma
3HaunMa. OQHUIMATBLHO COBPEMEHHBIN IEPUOJT POCCUHCKO-KMTAHCKUX OTHOIIECHUH Ha3biBaeTcs «Ho-
BBIH 3Tan OTHOIICHHH BCEOOBEMITIOIIETO MAPTHEPCTBAa M CTPATEIrMYECKOr0 B3aMMOICUCTBUS» [5].
Tak Ha3pIBacMBbIN «@IOBOPOT Ha BocTok» — monrocpounas crparerust Poccuu, BeI3BaHHas (yHIaMEH-
TaTbHBIMU TIPUYMHAME POCCUHCKO-KATAaWCKOro cOmmkeHus. Kutail Takke 3amHTEpEeCOBaH B TOM,
9TOOBI POCCHICKUI TTOBOPOT Ha BOCTOK criocoOCTBOBAN TMBEPCU(PHUKAIINN HALITMX TOPTOBBIX M HHBE-
CTUIIMOHHBIX OTHOIIICHUH, YTOOBI OHU cTay OoJyiee cOATAHCUPOBAHHBIMU M PAIIMOHAILHBIMU. | J1aB-
Hasi 0COOCHHOCTh COBPEMEHHOTO JTara — MOBBIIIEHIE OTKPBITOCTH B SKOHOMIYECKOH cdepe, ocyiie-
CTBIICHHE H ITOJTOTOBKA BKHBIX IIPOEKTOB [1].

Jns Poccun 0coOGHHO BaXXHBIM OKa3alloCh BEICTYIUIEHHE KuTas mpoTHB aHTHPOCCHICKON
MIPOTIATaH bl ¥ SKOHOMHUYECKUX CAaHKIIMH 3amaja B CBSI3M ¢ YKPAMHCKUMU cOObITUsIME. KuTali ocyxmaer
PEeXUM CAHKIIMA W CUMTAET, YTO WX BBEICHHWE HETPOIYKTUBHO, OHH HAPYIIAIOT CIIOKHBIIMNACS TOAAMHU
SKOHOMHUYECKHH 0OanaHC U cTabmwibHOCTh B Mupe. Hu Ilexun, Hu MockBa He 3aMHTEpeCcOBaHbBI B HATIPs-
YKCHHBIX OTHOIICHUSX Poccuu u 3amana v He XOTAT BO3BpaTa K aTMochepe XooHoi BoiiHbL. UTo Kaca-
€TCsI DKOHOMIYECKOH Cephl, TO B YCIOBHUAX aHTHPOCCHICKIX CAHKIMN COKpAIIaeTcst 3aBUCIMOCTh Poc-
CHM OT BEAYIIUX CTpaH 3amaaa, uyTo OOBEKTUBHO CIIOCOOCTBYET NaybHEHmeMy cOmmkennto Kuras u
Poccun, moarankuBaeT K MOWCKY HOBBIX IyTEH JIETIOBOTO COTPYIHHYECTBA. TakuM 00pa3oM, MEXTyHa-
poHast 0OCTaHOBKA CIIOCOOCTBYET Pa3BUTHIO KMTAWCKO-POCCHICKIX OTHOIIEHMI [4].

B nocniemree BpeMs pykoBoactBo KHP Bce GombIie BHUMaHUS YACISIET pa3MEIICHUIO U30bI-
TOYHOTO KaluTalla KUTalCKUX KOMIIaHMI 32 pyOexoM, B ToM umciie U B Poccuun. Kutait BeIOpan mis
ce0sl «CTPATETHIO BHIXO0JIa HA BHEITHHE PHIHKU» U MPUACPKUBACTCS €€ ISl pean3aiiy CISTYIONIIX
OCHOBHBIX LIEJICH!

— BO-TICPBBIX, CO3/IaHUE CPEbl, KOTOpast OYAET CTUMYJIMPOBATh dKCTIOpT Kuras;

— BO-BTOPBIX, MOOMIPEHHUE 3aPYOCIKHBIX HHBECTHUIINI KOHKYPEHTOCTIOCOOHBIMH KOMITAHUSMHU
Kuras.

[MocrosiHHBIE M3MEHEHUsT B MUPOBOW dKoHOMHKe B 2015T0y M pe3koe CHUKEHHE IIeH Ha
He()Th OTPA3HIIUCh HA WHBECTUIIMOHHOW aKTHBHOCTH a3MaTCKUX KOMMaHuii. KoamuecTBO HOBBIX WH-
BECTUIIMOHHBIX TPOEKTOB B cTpaHax EBpasmiickoro skonomuueckoro corwsa (EADC), kyna Bxoaur
Poccus, benopycens, Kazaxcrtan u ApMeHHs, CHU3HIOCh. MOXHO OTMETHTDH CIICTYIOIIYIO TCHICH-

-207 -



uuio: B 2014roay mo 90%npsmMbIx HHBECTULIMH a3uaTCKUX MHBECTOPOB HaIpaBisuiock B KazaxcraH,
a B 2015roay cran mpoMCXOOUTh MOCTEIEHHBIN MMOBOPOT B CTOPOHY MHBecTuiuii B Poccuro. Ho
HEJb3sl YTBEPIK/AaTh, YTO KUTalCKUe OM3HeCMeHbl, KoTopbie B 2014101y OYeHb aKTUBHO MHBECTUPO-
B B Kazaxcran, B 2015101y NONMHOCTBIO EPEOPUCHTHPOBAIMCH Ha POCCHIO, IPU TOM 4TO poOC-
CUHCKHI PBIHOK O0Jiee eMKUH 1 AUBEpCUPHUITUPOBaHHBIN. B Poccuu coxpaHseTcst BRICOKHH CIIpoc Ha
WHBECTUIIMH B OWU3HEC-TIPOCKTHI, & TAK)KE OTHOCHUTEIFHO HEBBICOKAS KOHKYPEHIIUS, YTO OTKPBIBAET
HOBBIC BO3MOYKHOCTH JIJIsI KUTalCKOTOo Om3Heca. O4eHb Ba)XKHO, YTO €CTh IMOJUTHYECKAs MOAJCPIKKA
JUISL YCTICIITHOTO BXOXKJICHUSI KUTAMCKOTO KanmuTaiga B HeTera3oByr M TOPHOJ00BIBAIOIIYIO OTPACIb
Cubupu u Jamsaero Bocroka [3].

Jlpyrasi TeHICHIMS HAOII0JaeTCsl B 3aMHTEPECOBAHHOCTH KUTAWCKMX KOMITAaHUI MHBECTUPO-
BaTh B (popMe MproOpETEeHHsT OTHOCUTENILHO HeOobImX noptdeneit akuuii (10-15%)B poccuiicknx
MPOEKTax, KOTOpbIe, TEM HE MEHEe, MO3BOJISIOT KUTACKUM HHBECTOPAM BIHSITH HAa CTPATEIHU KOM-
MaHUH, OoIy4Yass MECTO B COBETE AMPEKTOPOB. [IpuMepoM MOXKET CIIyKHTh MOKynka B kKoHue 2015
rojia Kuraiickoil Herexummudeckoi kopropanueir Sinopec (China Petrochemical Corporation) 10%
Ak POCCHICKON rasomnepepabaTriBaroieii u Heprexumudeckoir rpynmsl «Cudyp». [Ipu atom
Sinopecnonyunia nmpaBo B TeueHue Ommkaimux 3 get kynuts erne 10% akuuit «Cubypa». JIpyroi
npumep: B 2015roay poccuiickuii «HoBatak» nmoamucan ¢ kutaiickuM ¢pongom Silk Road Fund Co.,
Ltd(SRF) morosop xymiu-tpomaxu makera akuuii «SIman CITI» B pasmepe 9,9% [3].

B tabnune 1 mpuBeneHs! JaHHBIC HAITMOHAIBHON cTaTHCcTHYeckor ciry)0bp1 KHP mo B3amm-
HBIM nipsiMbIM nHBecTHLMSIM ([T1) KHP 1 Poccun [8].

Tabruya 1

B3aumnsblie npsimbie uHBecTHIMUH KHP u Poccun B 2005-2014r., Mutd gosn. CIIA

Toner 2005 | 2006| 2007| 2008 2000 20100 2011 2012 2013 2014
ECII/)I W KHPB | 5033 | 4501| 4776 3952 348p 5677 7158 7846 2302 6336
Egpm POB | go0 | 672 | 521| 600 318 350 310 2099 241 409

AHanu3upysl JaHHbIC TAaONHIBI, MOXHO CKa3aTh, YTO KUTAWCKHUW KAalUTAI HMEET OOJIbIIe
KOHKYPEHTHBIX BO3MOXKHOCTEW JJISi HHBECTUPOBAHUS B POCCHICKYIO SKOHOMUKY, HEKEIH POCCHii-
CKHME KOMIIAHWUU A1 MHBecTupoBaHus B Kurtail. OCHOBHBIMH OTpAacCisiMU POCCHUHCKO-KUTAHCKOIO
JBYXCTOPOHHETO WHBECTHLHOHHOTO COTPYIHHYECTBA SBISIOTCS dHEpreTHdeckas (aToMHas dHepre-
THKa, TPAHCIIOPTHPOBKA U TepepaboTka poccuiickoit HedTH, SKcropT B Kurtaii poccuiickoit 3yiekTpo-
SHEPTHHU, CTPOUTEIHCTBO M PEKOHCTPYKIINS 00BEKTOB SHEPrOreHEPAIIUH), OCBOCHHE MECTOPOKICHHIMA
MOJIE3HBIX UCKOMAEeMBbIX, NepepaboTKa JPEeBECHHBI, CTPOUTEIBCTBO, TOPTOBIIsl, IPOMBILIUICHHOE IPO-
M3BOJICTBO.

B pamxax IIporpammsl coTrpyaHudecTBa Mexay peruoHamu JlansHero Boctoka, BocTounoi
Cubupu PO u Cesepo-Bocroka KHP na 2009-2018oxp1, o qannsiM Munperuonpassutus Poccun,
Ha POCCUHCKOHN TEPPUTOPHH Ha CTAJMH MPAKTUYCCKOW peanm3alnyu Haxomsarcs 22 mpoekra, 25 npo-
€KTOB — Ha CTaguM IOMCKAa HHBECTOPOB, 4 MPOEKTa — HA CTAgUM TEXHHUYECKOM W HOPMATHBHO-
MPaBOBOH JIOKYMEHTAIMH, 6 MPOEKTOB OCTAHOBJICHBI 1O MPHYMHE OTKa3a HHBECTOPOB OT MX pealiu-
3anuu [2].

K Hanbonee ycrenrHpIM poeKTaM MporpaMMbl MO>KHO OTHECTH CIIEYIOIIHE!

— ITOCTABKH DJICKTPOIHEPTUU U3 AMYpCKoit o6mactu B Kuraii;

— ocBoenue bepe3oBckoro xene3zopyaHoro U HoitoH-Tonorodckoro moauMeTaIndecKoro
MECTOPOXKACHHUN B 3a0aiikalIbCKOM Kpae;

— CTPOUTENBCTBO KEIE3HOJOPOXKHOTO MOCTa depe3 p. AMyp Ha ywyactke HikHeneHnHCKoe—
TyHI134H;

— COBMECTHBIN IPOMBILUIEHHBIN paiioH «KaHI3u» B I'. Y cCypHIicKe;

— IPOEKT KOMILIEKCHOTO OCBOCHHUs cenbxo3yroauii B EBpeiickoit AO ¢ yuyactuem 22 mpe-
MPUATHH U3 TPOBUHIMK XAWIyHIBSH [2].

Bonpias yacTh KHTAaHCKUX MHBECTUIIMH COCPEAOTOUEHA B PECYPCHBIX OTPAcisiaX U B HH(pa-
CTPYKTYPHBIX ITPOEKTaX, YTO BHITOIHO JuTd Poccnu, Tak Kak MHBECTHUIIMH JOJITOCPOYHBIE.
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Ha poccuiickoM ppIHKE KHTaHCKHE KOMIIAHHHM OTPabaThIBAlOT MApKETHHTOBHIE CTPATETHH,
JOOMBAKOTCS JIYYIIIEr0 COOTHOIICHHS 1I€Ha/CIPOC, BBICOKOTO KauyecTBa, KYJIbTYPhI MPOJAXK M IMOCIe-
MPOJIAXKHOTO OOCITY>KUBaHWUS, 3HAKOMSTCS C CUCTEMaMH ITOCTABOK M COBITA, METOJAMHU YIPABICHUS
MEPCOHAJIOM B JIPYTUX CTpPaHax, BO3MOXKHOCTAMM KPEAUTOBAaHUA M HHBeCTHUpoBaHus. [logaepika
MPABUTEIHCTBA UTPAET BAXKHYIO POJIb B MOBBIIIEHUH KOHKYPEHTOCTIOCOOHOCTH HAI[MOHAIBHBIX KOM-
maHuii 3a pybesxom [6].

B 3akmiouenne MOXXKHO OTMETHUTh, uTO Poccus «mmoBopauuBaercs» Ha BocCTOk, B CTOpOHY
A3WHM B TIOWCKE MTAPTHEPOB IO COTPYIAHUIECTBY, YTOOBI YKPEMUTh CBOE€ MEXAYHAPOJIHOE TOJIOKEHHE
Y KOMIICHCHPOBATh HAHECEHHBIN e yiep0 n3-3a cankiuii 3anaga. s Kuras Poccus npeacrasmser
WHTEPECHBINM PHIHOK BIIOXKCHHSI WHBECTHUIIMI W HAIPaBIICHUS H30BITOYHBIX TPYAOBBIX pecypcoB. B
Poccun kuTaiickue KOMITAaHUU CIIOCOOHBI M3BJICKATh TOPa3io 0ojee BBICOKUI MPOICHT MPUOBLIN B
CHITy BBICOKHUX II€H M HEePa3BUTOW KOHKYpPEHIIMH B MajiOM M CpeqHeM OW3Hece, HeCMOTPS Ha BBICO-
KYI0O apeHJIHYIO IJIaTy, SKoHoMudeckue pucku. Hekoropeie mpeanpunumarenu u3 Kutas, cTomik-
HYBIIUCH C TPYJHOCTSIMHU NIEPECEUCHUS TPAHUIIBI JJIsI TOBAPOB, JIOJCH U KanuTasaa, Hadald UHBECTH-
poBaTh B MPOM3BOCTBO HA TeppuToprn Poccumu.

Poccust u Kutaii npusiepKuBaroTCs CX0KMX MHEHHUM 1O BOIPOCAM 3KOHOMUYECKOTO U TOJIH-
TUYECKOTO MEXyHAPOHOTO TOPSIIKA, YPETYIUPOBAHUS PErHOHATBHBIX TpodieM bmmkaero Bocrtoka,
Hpaxka, Kopetickoro monyoctpoBa. Poccuiicko-kuTalicKkiue 3KOHOMUYECKHE OTHOLICHUS (QOPMHUPYIOT yC-
JIOBUSI PAIlMOHAIGHOTO M TUIOZOTBOPHOTO COTPYAHMYECTBA HAa €BPa3MHCKOM KOHTHHEHTE. OCHOBHBIMH
(haxTOpaMy MHBECTHIIMOHHOTO COTPYAHUYECTBA JABYX CTPaH SBISIOTCS: MPUHIIUIEI OTKPBITOCTH, PABHO-
MIPaBUsl, B3aUMHOM BBITOJIBI M y4€Ta TIOTPEOHOCTEH KaXKI0H SKOHOMHUKH, 3aI0KCHHBIC B MEKTOCYAapCT-
BEHHBIX COTJIAIICHUSX, B3aUMO/IOTIONHAEMOCTh SKOHOMUYIECKUX PECYPCOB U €MKOCTh PHIHKOB, M30BITOK
karuTana B KHP, pacmmpstomimecs: Bo3MmoxxHoCTH A5t komnanuit Poccun u Kurast.
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Pyopuka: MupoBasi 5)KOHOMHKA U MeKTYHAPOIHBII GU3HeC

VK 332.13

POJIb JAJITHBCKOWV 30HBI PA3BUTVIS B DKOHOMMKE JAJISHS

O.A. PoBuH
bakanaBp 3 Kypca, kadegpa mexgyHapogHoro 6usHeca u huHaHCOB

Braousocmokckuil 2ocyoapcmeeniviil yHugepcumem KOHOMUKU U Cepeuca
Poccus, Braousocmok

B cmamve packpwieaemcs easxcnocms [lansnbekoti 3016l pazeumusi 015t IKOHOMUKU 20p00d
Jlansans. /laemes noopobroe onucanue u xapakmepucmuxa Jlaninovckou 30ubl pazeumust. Cpasnusa-
JOMCSL IKOHOMUHECKUE NOKA3AMenU 30Hbl U 20pooa. [lenaemcs 661600, wmo JaisiHbCKOl 30HbL PA36i-
Must uMeem O4eHb BANCHYIO POb 8 JaSIHbCKOU SKOHOMUKE U SGTSLeMCsl OOHOU U3 OBUNCYWUX CUTL 8
VAVUUEHUU IKOHOMUYECKOU CUmyayuu 2opooa J{anits.

Knrouegwvie cnosa: [anans, [lanauvckas 3ona pazeumust, Kumaii, JIsonun, C33 /lanans.

THE ROLE OF DALIAN DEVELOPMENT ZONE IN DALIAN ECONOMY

This article reveals the importance of the Daliaevelopment Zone for Dalian economy. It
gives detailed description and characterizatioriref Dalian Development Zone. It compares Dalian
Development Zone economic indicators with DaliarsorThe conclusion is that the Dalian Devel-
opment Zone has a very important role in Dalianresay and it is one of the driving forces in im-
proving the economic situation of Dalian.

Keywaords:Dalian, Dalian Development Zone, China, LiaoniBglian SEZ

JlansHbCKast 30Ha Pa3BUTHSA HAXOAUTCS B paiioHe [[3MHBWKOY ropona cyONpOBHHIIMAIBHOTO
3HavyeHus JlangaHbp B NpoBUHIIMYU JISOHUH U SIBIsETCS NEPBOM TEXHUKO-3KOHOMUYECKOW 30HOM Pa3Bu-
THs co3nanHoi B 1984rony.

Cama 30Ha Obuia ocHOBaHa B 1984 romy mox uMeHEM — TEXHUKO-PKOHOMUYECKas 30Ha Pas-
Butus Jlansus. HoBoe ke HazBaHWe OBUIO MPUCBOCHO B CBS3U C MPUCOCTUHEHHEM K 30HE JlansHb-
ckoif 3oub1 CBOOOAHOM Toprosmu Ha rore u Jaasasckoro JIJI ITopra (Ha3BaHHE MPOUCXOIUT OT
Digital 1 DNA) Ha BocToke. Tak ke cMEHa UMEHHU CBs3aHa C YIYUIICHHEM 3KOHOMUYECKOTO MOJI0-
xkeHus. Ha ceromgHsmHuil 1eHp 30Ha pa3BUTHS J[ansHb — 3TO KPYIHBIA pa3pacTarOIIUNCs TOPOI C
tepputopucii B 405 kBampaTHbIX KHIOMETPOB. [10CTOSHHBIX )uTeneii- 247 Thicstd uenoBek. Oduiu-
QJILHO TPYJOYCTPOSHHBIX M3 HUX 186ThICSY YEIOBEK.

OpvH Y3 TIaBHBIX TUTFOCOB J[alsIHBCKOM 30HBI Pa3BUTHUS — ATO YAOOHOE TPAHCIIOPTHOE pac-
MOJIO’KEHUE. 30Ha HAXOUTCS BCETO B TPUAIATH KIJIOMETPAX OT JAISTHBCKOTO MOPTa, KOTOPBIHA 3aHH-
MaJjl BOCBbMOE MECTO Cpel BCEX KHUTAHCKUX TOPTOB IO KOHTEHHEpPHBIM mepeBo3kam B 2012 romy.
Takoke 30Ha HAXOAMTCSA BCETO B JECATH KUIOMETpax OT KoHTelHepHoro mopra Dayaowan.Taxxe
WCTIONIB3YIOTCS JKEJIE3HOJJOPOXKHBIE TIEPEBO3KH IS JOCTaBKU Tpy3oB B XapOuH u IlI3npsHe. Pac-
CTOSIHUE JKeIe3HO0pOKHBIX myTedt oT Hamsus mo IlsubsHe coctaBnser 400 km. Taxke Bcero B
24 KuIoMeTpax OT 30HBI PACIOIOKEH adpornopT JlasHs, KOTOpbii ObU1 15M 1Mo BeMYuHE a3porop-
TOM Ha MaTepHUKE C TOUYKH 3peHus rpy3000opota B 2012rony.

BoNBIIMHCTBO TIPEANPHUATHI, OCYIISCTBISIONIMX CBOIO JESTENBHOCTh Ha Tepputopuu /Jla-
JISTHBCKOM 30HBI Pa3BUTHSI, MPUHAIEKAT WHOCTPAHHBIM KOMIIAHHSM, B OCOOCHHOCTH W3 SIMOHMH,
IOxnoii Kopewn, ['epmanun u CIIA. Kpynueiimmmu uaBectopamu sBisitoresi- Intel, West Pacific,
Toshiba, Canon, NIDEC, E-Roma, Angang, Pfizer, ahlaier, Mitsubishi, Panasonic.

Hedrexumus, 31eKTpoHUKAa 1 KOMMYHHKAIIMOHHOE 000pYyI0BaHUE, METAIO TIPOIYKTHI SIBIIS-
I0TCS OTIOPOH TPOMBINUIEHHOCTH B JlansHbckol 30He pa3BuTHs. Hedrexummueckas NMpOMBIIIICH-
HOCTb siBIsieTcst HanOouiee BakHOi. West Pacific Petrochemical Cogpnsiercst kpynHeiimm nHBe-
CTOPOM B 3TO# o0sacTi. Ero MOIIHOCTH 1O mepepaboTKe Chipoi HedTH cocraBiser 6oiee 10 mui-
JIMOHOB TOHH B TOJI.

Inter siByisieTcs TIaBHBIM MHBECTOPOM B O0JIACTHU AJIIEKTPOHUKH U KOMMYHHUKAIIHOHHOTO 000-
pynoBanus B 30He. 3aBoj Intel cromMocTeio B 2,5 MUUTHOHA JOJIIAPOB CTall IEPBBIM 3aBOJOM IO
MIPOM3BOJCTBY YMIIOB B A3nn. ToOShibaraxske urpaer oueHb BaxKHYIO POJIb B JaHHON OTPACIIH.
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Taxoxe Toshibassnsercs KpylmHBIM HHBECTOPOM B DJIEKTPOTEXHUYECKOW OTPACIM MAITHHO-
crpoenus B Jlansasckoii 30He pasButusa. OHa umeer aBe (paOpUKH, OJHA U3 KOTOPHIX MPOHM3BOIHT
TEJICBU30PHI, @ BTOPAsI IBUTATEIH, MEAUIIMHCKUE TIPUOOPHI U T.J1.

3oHa pa3BuTHs JansHsa uMeeT YeTKHi MpOMBIIIIEHHBIN u1ad. OHa ycIelHa nepenuia oT Tpaau-
IIHOHHBIX TPYJOEMKHX OTpacieil K MepeIOBBIM POU3BOJICTBEHHBIM M BHICOKOTEXHOIOTMIHBIM OTPACIIsM.
O06beM MPOM3BOJICTBA B BHICOKOTEXHOJIOTHYHBIX CEKTOpAX 3aHMMAET OOJIee MOIOBHUHBI 30HEI [4].

Taxoke B 3oHe pa3Butus [ansHs paboTaeTt JIroTHAS MONUTHKA [T HHOCTPAHHBIX HHBECTOPOB.

— I'ocynapcTBeHHBIE HOPMATHBHBIE aKTHl MPEAYCMATPUBAIOT, YTO HAJIOT HA MPHOBLUTH TIpe-
MPUATHIA C UHOCTPAHHBIMU WHBECTUIMSIMU cocTaBisieT 30 MPOIEHTOB OT HAIOT000JIaraeMoro J10Xo-
na. Ho mpennpusitus, NeHCTBYIONINE B Mpeeinax IOPUCIUKIMA MyHHIUNAIATETa J[ansHs, moab3y-
I0TCSI TIOHIKEHHOW HAJIOTOBOW CTaBKOW B pa3Mepe 24 MpolleHTa OT HAJIOroo0yiaraeMoro J0xoja, a
MIPEATIPUATHS, TIOTIAIAl0NIe B 30HY CBOOOTHON TOPTOBIIH, TOJIB3YIOTCS CTaBKOW B pasMepe 15 mpo-
IIEHTOB OT HAJIOr0001araeMoro J0X0a.

— JItoboe npennpusiTie MPOU3BOJICTBEHHOTO XapaKTepa ¢ MHOCTPAHHBIMYU WHBECTHIUSAMU, TUIa-
HUPYIOIIHE OCYIIECTBISTE CBOIO JiesITeNbHOCTh He MeHee 10 niet, ocBoOOXKIaeTcst OT yIDIaThl TIOI0XO -
HOT'O HAJIOTa B TIEPBBIN M BTOPOM TOMIBI U TATHT JIUIb 50% 0T MOJJOXOIHOTO HAoTra B TPETHA, YeTBEp-
TBII U TSTBIA TOMBI CBOCH ACATEIBHOCTH. TakiKe Takue MPEANpHsATHS OCBOOOXKIAIOTCS OT YIDIaThl MECT-
HOT'O HaJlora Ha IpHObLIb, KOTOPBIH cocTaBsteT 3% 0T HAIOroo0JIaraeMoro 10X0/1a B TCUCHUH 7 JICT.

— st Tex mpeanpuAThii, KOTOphIE SKCIOPTHPYIOT CBOIO MPOAYKIIHIO, MTOCIE TOTO, KaK UCTe-
YeT BBINICYKa3aHHBIA MMEPHOJ, CTaBKa KOPIIOPATUBHOTO MOAOXOAHOTO HAIOTa OYJeT cocTaBisATh 12%
eciu 70%wim Oonee OT ux OOIIEH CTOMMOCTH MPOAYKTA B TOJ 3KCIOPTUPYETCS, ¥ 3TOT MOKa3aTelb
cocrasisier 10% 11 npeanpusTuii B 30He CBOOOIHOM TOPTOBIIH.

— TexHUYECKU POJABUHYTHIE MPEIPUATHS MOTYT TOJIh30BAThCS TIOHWKEHHOW CTaBKOW KOP-
MOPATUBHOTO MOJA0XOAHOTO Hayiora B pasMepe 12%mocie Toro, kak HCTeYeT YKa3aHHBIH CPOK HAJo-
TOBOHM JIBTOTHI, @ TaK)Ke MPEATPHUSATHS, pabOTaIONINEe B 30HE CBOOOJHOW TOPTOBIM, MOTYT TOJB30-
BaThCsI ellle MeHbIel craBkoi B 10%.

— MHocTpaHHbIe HHBECTOPHI, KOTOPBIC PEHHBECTHPYIOT CBOIO MPUOBLUTL/IUBUACHBI OT CBOMX
npennpustuil B Kutae B TeueHUM Nieproia X JAesATeNLHOCTH WK Oojee 5 yier, MoryT BepHyTh 40%
OT YIUTAYeHHBIX UMH Hajora. [[1si pemHBeCTHpPOBaHWSA, KOTOPOE BBOAWUTCS B TPEANPUATHH, 3aHH-
MAIOIIUMCS DKCIIOPTOM WM TPEIIPUATUHEM C MIEPEIOBBIMU TEXHOJIOTHSIMHU, MOTYT BEPHYTh BECh YII-
JIAYCHHBIA UMU HAJIOT Ha MIPUOBLITE.

— OOGopynoBaHHe, HMIIOPTHPYEMOE WHOCTPAHHBIMH NPEANPUATHSAMH NI COOCTBEHHBIX
HYXJ[, OCBOOOX/IaeTCsl OT TaMOXXEHHBIX IMONLINH M MMIIOPTHOTO Halora Ha J00aBIEeHHYIO CTOM-
MOCTb, TIPH YCJIOBUH, YTO 3TH MPOCKTHI 3a4UCICHBI B «Katanmor jjis MOHUTOPHUHTA MPEATPUITHHA C
WHOCTPAHHBIMHI WHBECTHUIMSIMI, KaK TOOIIPSIIOIINECS TPOEKTHI.

— Ecnm mpon3BOACTBEHHBIE MPENNPHUSITHS C HHOCTPAHHBIMU WHBECTHUIIMSIMA MOTYT COOTBET-
CTBOBATh CIIEAYIONINM TPEOOBAaHUSAM, TO OHM MMEIOT MMPABO 3aHUMAThCS TIOKYITKOM U SKCIIOPTOM TO-
BapoB, KOTOPBIE HE KOHTPOJIMPYIOTCSA KBOTAMH MM SKCKITIO3MBHBIMH TPaBaMHU.

1. TIpou3BoICTBEHHBIE MHOCTPAHHBIC TPEANIPUATHSI C TOJOBBIM 00BEMOM 3KCIopTa Ooiee
10 mummnonoB nomrtapos CIIIA

2. OrcyrcTBue (pakTa HapylICHUs 3aKOHOB WJIM TMPAaBHII, KACAIONIMXCS HAJOTO0OJOKEHUS,
WHOCTPAHHOHN BAIOTHI WM UMIIOPTA U SKCIIOPTA B TEYCHUH TOCIETHUX ABYX JIET.

3. MHoCTpaHHBIE HHBECTOPHI, PA0OTAIOIINE B COBMECTHOM TPEINPUATHH CO CHEIUATUCTAMU
B 00JIACTH MEXIYHAPOIHON TOProBIIH, OYAYT OCBOOOXKICHKI OT YILIATHI TIOJJOXOJHOT'O HAJIora Ha JU-
BUJCH/IBI.

Jns moyHOro nMoHWMaHUs Bcel BaKHOCTU JlasTHbCKOM 30HBI pa3BUTHS 1Jid caMoro JlansiHs,
MOXKHO CPaBHUThH WX IKOHOMHUYECKUE MOKa3zaTenu. B Tabn. 1 mpuBeneHbl CpaBHUTEIbHBIC TAaHHBIC 32
2012ron.

Tabnuya 1
IlokazaTenn JansiHbckasi 30Ha pa3BUTHSA Jansup
BBII (MiH roaneit) 147,21 702,28
ITpupoct BBIT 10% 14,8%
DaKTHYCCKHIT UCTIONB3YEMbIH 00bEM MPSMBIX HHBECTULIUI 3,7 12,35
(MJ1H 10JUIApOB)
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Cawm xe JlansHp SBISETCS OYEHb MEPCIEKTHBHBIM TOPOJOM B 3KOHOMHYECKOM IraHe. He
CMOTpSI Ha HECTAOWIBHYIO SKOHOMHUYECKYI0O OOCTAaHOBKY B MHpE, €r0 SKOHOMUYECKHE ITOKa3aTeNn

pacTyT.
Tabruya 2
Ton BBII (Miu Ipupocr Hacenenne | BBIIna ny- | Wmnopr (MiH Dkenopt (MIIH
10aHe) BBII (mu1H) ry (roanei) JIOJIIIAPOB) JIOJIIIAPOB)
2012 700,28 14,8% 5,80 118,631 29,431 34,682
2013 765 9,0% 5,91 112,527 31,390 37,440
2014 830 7,3% 6,8 122,762 - -

CBOT ananu3 Jlansus.

[Ipenmymectsa:

— Y no0Has TpaHCIIOpTHAS cHCTeMa, OJ1arojiapsi CBoeMy reorpapuueckoMy HOJI0KEHHIO.

— Jlanaap sBrsercs ¢uHAHCOBBIM HeHTpoM Cemepo-Boctounoro Kurtas. OH mMeer Ham-
OosblIee KOJTMYECTBO HHOCTPAHHBIX OaHKOB B PETHOHE.

— Haxoaurcs 6xm3ko k Anonun u Kopee, 4To qaet npeMMyImecTBO B MPUBICUYECHUN XOPOIIUX
BO3MOKHOCTEN ayTCOPCHUHTA.

— JlansiHbCcKast 30Ha pa3BUTHA ObLIA MIEPBOY 30HON Pa3BUTHS HA TOCYJapCTBEHHOM yYPOBHE B
Kurae. MadpacTpykTypa pa3Buta 04eHb XOPOIIIO.

—30Ha pa3Butus JlansHs UMeeT YeTKre MPOU3BO/ICTBEHHBIE TIAHBI.

— JlansgHp npeanaraeT OTIIMIHOE 00Pa30BaHKE B OOJIACTH MAITHHOCTPOCHHUS.

Crnabocru:

— MHBeCTUIIMOHHBIE 3aTPaThl, OCOOEHHO 3aTpaThl Ha pad0UYI0 CHITY, SIBISIOTCS OTHOCHTEh-
HO BBICOKHMH I10 CPAaBHEHHIO C APYTUMH TOpOIaMH IPOBUHINH JISIOHHH.

—30Ha B OKPECTHOCTSIX TOpOia MEHEe pa3BUTa YeM NpuOpeskHbIe 30HB KuTas

BosmoxHoCTH:

— Tak xax mpaBUTENHCTBO KOHTPOIUPYET TPYASAIINXCS Yepe3 YIOIHOMOYEHHBIH Mpodcoros,
TO y HHBECTOPOB HE BO3HUKAET Mpo0IeM, Kak B APYTUX CTPaHAX, IMEIOMINX Pa3IMuHbIe TPO(COIO3HI.

— B nacrosimee Bpems nepes; OM3HecoM NPOBUHIMHU JISOHUH CTaBHUTCS 3aada YCKOPEHHOTO
MPOABIKEHNSI KOHKYPEHTOCTIOCOOHBIX OTpacieil mpombliuieHHocTH Ha phiHKH HOBA, bmmkaero
Bocroka, Adpuku, CHI' ¢ 11e/1bl0 MHBECTUPOBAHUS B JOJATOCPOYHBIE U JOPOTOCTOSIIME ITPOCKTHI
COBMECTHBIMHU YCHWJIMSIMH OQHKOB, MPOMBIIIICHHBIX NPEANPHATHIA U T.1. [1, c. 175].

OmnacHocTH:

— Oxonomuka Jlanstast u Bcero Kurast, 3aBsi3aHa Ha 9KCIOTO-MMIIOPTHBIX OTHOIIEHUSX, ITO-
3TOMY OMACHOCTh IPEACTABISIOT MUPOBBIE KPU3HCHI.

[lonBonst uTor U CyMMHUpPYS BCe MPHUBEICHHBIC JAHHBIC, MOXKHO C YBEPEHHOCTBIO CKa3ath,
yto 30Ha PazBurus JlansHp nMeeT 0UYeHb BAXKHYIO POJb B SKOHOMHUKE TOPO/a M SBISETCS OJHOM U3
JOBIDKYIINX CHJI B YIIYYIIEHHH SKOHOMUYEeCKOW cuTyarmu JlansHs.

JlansHbCKast 30Ha pa3BUTHS SBISICTCS IOJIOKHUTEIBHBIM TpUMEpOM ucnoib3oBanus CO3. B
CBSI3M CO BCTYIUIGHHEM B JIeHCTBHE CBOOOMHOro mopra BragmBocTOK ciemyer yaenuTh BHHUMAaHHE
M3Y4YEHUIO ombITa mpuMeHeHus CO3, B ToMm unciie u JJanstHpckoi 30161 pa3BuTHsa. Ocoboe BHUMaHHE
HY)KHO YJISHUTh €€ JIbTOTHOW MOJINTUKE, BEJlb OHA SBJSUIACH OJHOM M3 BaXKHEHIINX IPUYNH TPUBJIC-
YCHHSI MHOXECTBA KPYITHBIX WHBECTUIHNA. CTPOUTENHCTBO TPAHCIIOPTHONW MH(PPACTPYKTYPHI, YSTKHIMA
MIPOMBINIUICHHBIM TUJIaH W JIBTOTHAsI TMOJUTHKA — 3TO TO, HA YTO CTOUT OOpaTHTh 0co00e BHUMAaHHE
Mpy U3y4eHUU J{anstHbCKOM 30HBI Pa3BUTHS JUIS TOTO, 9YTOOKI B Oy TyIIIEM B3STh C HEE IpUMED.
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COCTOJHME U ITEPCITIEKTVBbBI TOPTOBOI'O
M MHBECTULHVMOHHOI'O COTPYOHMNYECTBA
MEXOY ITPUIMOPCKVM KPAEM U KHP

A.B. CunaeBa
6akanaep 3 Kypca, kadegpa mexagyHapogHoro 6usHeca u pHaHCOB

Braousocmokckuil 2ocyoapcmeeniviil yHugepcumem KOHOMUKU U Cepeuca
Poccus, Braousocmok

Bzaumoomnowenus meaxncdy Poccutickoti @edepayueti u Kumaiickou Hapoonoti Pecnyo6au-
KOU HAYanu CKIA0bl8AmMbCa yice MHO2O Jlem HA3A0, HO 8 NOCIedHuUe 200bl YKPEeNUIUCh, U CIAU aK-
MueHo pasgugamucs. Tema uccredosanus A61semcs akmyaibHol, MaK KaKk adCHOCHb POCCULICKO-
KUMAUCKO20 CMPAmMesuyecko20 NapmHepcmea noCmosaHHo gozpacmaem. Obe CmMopoHvl Npu3Haom
HEe0OX00UMOCTb aKMUBU3AYUU MOP20B020 U UHBECIMUYUOHHO20 COMPYOHUYECmEd, 0COOEHHO 8 npu-
OPUTNEMHBIX CEKMOPAX IKOHOMUKU.

Knwuesvie cnosa u ci1o80couemanus. poccuticKO-KUmauickue mopeoso-3KOHOMU4ecKue
OMHOUIeHUS, UHBECTNUYUOHHOE COmPYOHUYecmso, Ipumopckuil Kpail.

CONDITION AND PROSPECTS OF TRADE AND INVESTMENT
COOPERATION BETWEEN PRIMORSKY REGION AND CHINA

Y.V. Silaeva
bachelor, 3" course, cathedra of international business and finance

Vladivostok State University of Economics and 8ervi

Relationship between the Russian Federation andabéegan to form many years ago, but
in recent years it became stronger and began teldevrapidly. Subject of the research is actual
because the importance of the Russia-China stratpgrtnership is constantly increasing. Both
sides recognize the need to enhance trade andtingas cooperation, especially in priority sectors
of economy.

Keywords: Russian-Chinese trade-economic relations, invastrmeoperation, Primorsky
region.

B TOproBo-3KOHOMHYECKHUX CBS3IX MEXKIY JByMsl CTpaHaAMH HaOJFOJIAETCs TOIbEM, MPOsB-
JISIOIIUNACS B PaCIIMPEHUH MHBECTUIIMOHHOTO COTPYAHUYECTBA, aKTUBU3ALUK MEXKPETHOHAIBHBIX U
MIPUTPAHUYHBIX CBS3€H, a Tak)Ke YCHIICHHH WHTEepeca POCCHHUCKHUX M KUTAMCKHUX AENOBBIX KPYTOB K
B3aUMHOMY COTpyAHU4YEeCTBY. Ha coOBpeMEeHHOM »3Tamne pOCCUICKO-KUTANHCKOE COTPYAHUYECTBO
BKJTFOUAET Pa3IMyHbIC OOJIACTH B3aMMOJCHCTBUS. aKTUBHO Pa3BHBAIOTCS TOPTOBHIC, WHBECTHIINOH-
HbIE, HAYYHO-TEXHIUYECKHNE OTHOIICHHS.
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BaxxHo, 4TOOBI pOCCHIICKHE PETHOHBI ¥ OU3HEC CYMENH HCIIOIh30BaTh 3TH BO3MOXKHOCTHU CO-
BPEMEHHOTO 3Tara POCCUHCKO-KUTAHCKUX OTHOIICHWH IS TPUBJICYCHHUS] TEXHOJOTHYECKHX HHBE-
cruiuit u3 Kutas B IpHOPHUTETHBIC CEKTOPa SKOHOMHUKH [3].

3HAYMMYIO POJIb B Pa3BUTHH JBYCTOPOHHETO 3KOHOMHUYECKOTO COTPYAHUYECTBA Mexay Poc-
cueit u Kutaem urpaet noanucannoe 5 mapra 1992r. Cornamenune mexay I[IpaBurensctBom Poc-
cutickoit @enepanmmu U IlpaBurenbctBom Kwuraiickoit Hapommoit Pecmybmuku o TOprogo-
sKoHOMHUUYeckux oTHomeHusX [9]. Ho HaubobIIyl0 aKTHBHOCTH COTPYIHHYECTBO IOCTHUIJIO B
2013-2015r. B 1aHHOM MOJIMTUYCCKONW CHTYyallMH, a IMEHHO B YCIIOBHSIX CAHKI[MM, BBSACHHBIX MPO-
tuB Poccuu co croponsl CIIA u crpan Esponsl. B mapre 2013r. Ilpesunent Poccun u npencena-
tens KHP mpunsiin CoBmectHoe 3asBinenue Poccuiickoit @enepanuu u Kutalickoit Hapomgnoit
PecnyOnuKH 0 B3aMMOBBITOJJHOM COTPYAHHYECTBE U YIIyOJCHHM OTHOMICHHHA BCEOOBEMITIOIICTO
MapTHEPCTBA U CTPATETHUYECKOTO B3aMMOeHcTBUsA. Takxke ObUI TIOANMCAH TAKET JBYXCTOPOHHUX
JOKYMEHTOB, HAITPABJICHHBIX Ha JalbHEHIIIee Pa3BUTHE CTPATETUICCKOTO MApTHEPCTBA MEIKAY IBYMS
CTpaHaMHu.

B 4nciio OCHOBHBIX CTpaH-UMIIOPTEPOB, MOCTABISIONIUX ToBaphbl B Kurait B 2014r., BXOAAT
Pecnyomuka Kopes (9,7%),Inonus (8,3%),CIHIA (8,2%),I'epmanus (5,4%),Ascrpamus (5%), Ma-
nauzus (2,8%)u bpasunus (2,6%).Ha nomo umnopra u3 Poccun npuxoaures mums 2,1% [6].

Coracuo ganusiM I'maBroro tamoxkennoro ympasienus (I'TY) KHP, Tosapoo6opot Poccru
¢ Kuraem B 2015r. cocraBun 68065,15vmH nost., B T.4. 3kcnopT Poccun B KHP — 33263, 76vin
noit. (-20,0%) ummopt u3 KHP — 34801,3%umn gosn. [1]

B tabnuie 1 npuBeneHb! JaHHbBIC 0 B3aUMHBIM MPsIMbIM UHBecTHIHAM [10].

Tabnuya 1
[psamsbie naBectuun KHP u Poccuu B 2010-2014r., man gosun. CIHA
T"oxpr 2010 2011 2012 2013 2014
Nusectuumn KHP B PO 1251,0 1985,0 1385,0 1987.,0 45470
Nusectuunn PO 8 KHP 35,0 31,0 29,9 22,1 40,9

I'naBHBIMU HallpaBlICHUSIMU UHBECTULIMOHHOU AestenbHocTH KHP B Poccum sBnsercs pas-
paboTKa IMOJIE3HBIX MCKOIMAEMBIX, JIECHOE XO3SIICTBO, YHEPTeTHKA, TOPTOBIS, OBITOBAs 3JIEKTPOTEX-
HUKa, CBS3b, CTPOUTEIBCTBO U chepa yciyr.

AxtuBHO Kuraii corpynuuyaer ¢ [Ipumopckum kpaem Poccun. BakHbIM cTHUMYSIOM ABYCTO-
POHHEH PKOHOMHYECKOW KOOIIEPAIHMH SBJISIOTCS HATWYHe OOIIeH TPaHWIIBI M XO3SMCTBCHHBIC pe-
¢dopmbI B 00enx cTpaHax.

B nexabpe 2014r. B mocnanun k PepepanbHoMy cobpanuio npe3uneHT Poccun Bnagumup
ITyTvH TPeIOKKUI MPeaoCTaBuTh BramuBocToKy cratyc cBobomHoro mopra [7]. IlepBoimu 3apy-
OeXXHBIMH TApTHEpPaMH, MPOSBUBIIMMH HHTepec k CBoOomHOMY mopTy BragmBocToka M mpemso-
KHUBIIUMH Cpa3y HECKOJIBKO KOHKPETHBIX MPOEKTOB, CTAIHM PYKOBOIUTEIH KUTAWCKON MPOBHHIUH
L[3ununs [5].

[Tocne mpucBoenwust ropoay BnaanBocToky craryca «CBOOOIHOTO TOPTa», TPy30MEPEBO3KH B
Kuraii uepe3 Poccuro cranu BeiromHee. HamoroBble JbroThl 0U€Hb MOMOTAIOT MPEANPUHUMATEISIM
KHP, nanpumep, no npunarus ®exnepansroro 3akoHa ot 13.07.2015r. Ne212-03 «O cBobogHOM
nopte BragmBocTok» KUTacKue MpeanpruHUMaTeNd MIPH MEPeBO3Ke OTHOW TOHHBI OOOOBBIX IIATH-
au 400 gos., ceiiuac xxe —Bcero 150 mommapos [8].

CBoOOIHBIN MOPT WM MOPT-(hpPaHKO — TO ONpelesieHHas 30Ha, MMeEIoIas MmpaBo Oecro-
IIUIMHHOTO BBO3a M BBIBO3a TOBApOB. CBOOOMHBIN MOPT MCKIIFOYAETCS M3 TaMOXKEHHOW TEPPUTOPHH
TOTO WJIM WHOTO TOCyaapcTBa. PeXuM, KOTOPBIM COTIOCTaBHM C MOpPT-(hpaHKO, NEUCTBYET B OOJb-
IIMHCTBE MEKAYHAPOIHBIX a9pOINOPTOB, MMeroIuxX 30Hy duty free.

Hanorossie nbroThI, yIpoIIeHHbIH BU30BBIH M TAMOKEHHBIH PEXXUMBI PE3KO TOBBICHIIN HH-
Tepec KUTalCKuX OM3HECMEHOB K paboTe B okHOM [Ipumopse B pamkax CIIB. 1o manHeIM yrpas-
neHus Toproeiu ropoaa Cyiidanapxa, 3a monropa mecsma padotel CIIB 00beM KUTaWCKHX WHBECTH-
LUH B POCCUHCKYIO0 SKOHOMHKY PE3KO BBIPOC M MPEBBICHII MWIIHapA fojutapoB. Celfdac KHTalCcKoe
MPaBUTEIHCTBO BBICTYIMACT C MPEJIOKEHHEM — PACIPOCTPAHUTD MPHHITUIT <II0PTO-(PPaHKO» Ha BCE
OCHOBHbIE raBaHu poccuiickoro /lansHero Boctoka. B nepByro ouepenar, KHP unTepecyeTr nopt B
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CrnaBsiHKE, yCIIyraMH KOTOPOTO Ceifdac akTUBHO IOJIB3YIOTCS KUTaickue Om3necMensl. Bmactu KHP
MpeaIararoT npeBpatuth CIaBsSHKY B MOPT-Xad a3uaTCKOro Maciirada.

Kuraiickue cnennanucTbl CYMTAIOT, YTO B MPUTPAHUYHBIX paiioHax HEOOXOANMO Pa3BHBATh
9KOHOMHKY. [l0 WX MHEHHIO, Pa3BUTHE ITHX TEPPUTOPHUIl CIeoyeT CBS3aTh C MPOCTPAHCTBEHHBIM
pa3MenieHneM MMPOr3BOCTBA B Oosiee MUPOKOM oxBaTe. [I[puMopckre sKCIepThl TakKe BHIAT HEOO-
XOJUMOCTh KOMIUIEKCHOTO HAyYHOTO OOOCHOBAHMS Pa3MEIICHHUS TPOU3BOINUTENBHBIX CHJI B CTOJHIIE
[TpuMopbs 1 OKpYXKAIOLINX €€ paifOHaX.

B 2014r. ToBapoob6opot IIpumopckoro kpast ¢ KHP cokpatuiics o cpaBuenuro ¢ 2013r. Ha
3% u coctaBmi 6359,8mH gomwt. CIIA. Dkcnopr yeenuuwics Ha 35% 10 2423,9miun gomn. CIHIA,
uMmmopT cokparmics Ha 18% 0 3935,9mH momn. CIIA.

[maBHBIMH CTaThSIMH MPHUMOPCKOTO 3KCIIOPTa SIBISAIOTCS: HEQTh W HePTEempoayKTsl — 63%,
peIOa MoposkeHasi, peIOHas Myka — 26%, 1peBecuna (lecomaTeprajisl 00paboTaHHbIe, He0OpaboTaH-
Hble) — 14%.

OcCHOBHBIE CTaThbH MMIIOPTA. MAIlWHBI, 00OPYIOBaHWE M TPAHCHOPTHBIE cpeacTBa — 169,
aJIeKTporeHepaTopHbie ycraHoBKH — 10%,00yBs — 6%,MeTalibl U u3aeaus u3 Hux — 5%.

JuHaMUYHOMY pa3BUTHIO TOPTOBO-3KOHOMHYECKOTO cOTpyaHndecTBa [IpuMopckoro xpas u
MpUrpaHUYHBIX MPOBUHIKK KuTas cmocoOcTByIOT Takue (akTophl Kak M3BECTHAS B3aMMO/IOIOIHSIE-
MOCTh XO3SIHCTBEHHBIX KOMILIEKCOB, reorpaduueckas 0JU30CTh, HATMYAE MHOTOJIETHETO OIbITA CO-
TPYIHHYECTBA.

IlepciekTrBHOM HMHBeCTHUIMOHHON miomaakod B IIpuMopbe moxer crate TOP «Octpos
Pycckuii». BioxkeHusi KUTallCKUX MHBECTOPOB B pa3BUTHE aKBaKyJIbTyphl B IIpumopbe MoryT moc-
turayth 100 mipa py0. CornaiieHue 0 co3qaHHK B PErHOHE MOPCKOTO OMOTEXHOIMApKa IOIIHCAHO
MEKIy aIMUHUCTpane kpas u kommanueit «\Wen Lian Aquaculture Co., Ltd» [4].

B pamkax co3manust 0co060it SKOHOMUYIECKOH 30HBI IPOMBILIICHHO-ITPOM3BOACTBEHHOTO THIIA
Ha TeppUTOpHH ropoja BmammBocToka OyIeT MOCTPOCHO 3[aHHWE Ha TUIOMIAAX, BBIKYIUIEHHBIX Y
«/lanp3aBoga». 3mech OymeT CO3MaHO MPOU3BOJCTBO aBTOMOOWMIBHBIX IBUTATENIel Ha 3KCIOPT, MPO-
M3BOJICTBO aIlliapaTypbl IS CBSI3H COBMECTHO C KHTaiiCKoi koMmanuelr Huawei,mponsBoacTBo me-
JUIWHCKOTO 000pyI0BaHus, a TaKkKe cTaHKoCcTpoeHue. [IpoekT KypupyeT MUHHCTEPCTBO 3KOHOMHU-
yeckoro pa3sutusi Poccuiickoit deaepanuu.

B okta6pe 2015r. B pamkax Broporo Poccuiicko-Kuraiickoro DKCIIO B XapOune ansi Ku-
TAalCKMX HMHBECTOPOB MPOIUIA NPE3CHTALMs] WHBECTUIMOHHOTO MoTeHIMana lIpumopckoro kpas.
I'maBa IIpumopsst pacckaszal 0 MacIITaOHBIX MPOEKTaX, KOTOPBIE OTKPBHIBAIOT HOBBIE MEPCIEKTUBBI
HWHBECTULIMOHHOTO coTpynHuuectBa g KHP. B nepByto odepenb —3TO TEPPUTOPUHU ONEPEXKAIOIIE-
ro paszsutus «HamexquHCKHI» (TOTHCTHKA, MUIIEBasi MPOMBIIIICHHOCT, TIPOU3BOJICTBO CTpOHMa-
TepranoB) u «MuXaiIOBCKHIT» (arpOIPOMBIIIIEHHBIN cekTop) [2]. Kuraiickue HHBECTOPHI yKE TIPO-
SIBIISTIOT OOJBIION MHTEpeC K yaacTHiO B TOP «MuxaiIoBCKUit» (IPOEKTHI CTPOUTEIILCTBA KOMILIEK-
ca 1o rirybokoi mepepaboTKe cOM U CEMSIH MaCIMYHBIX KYJIBTYp, a TaKKe 3aBoJa MO MPOU3BOJICTBY
KOMOMHHUPOBAaHHBIX KOPMOB ISl )KHBOTHOBOJICTBA U IITUIICBOJICTBA). YUUTHIBAsI CXOKECTh KIMMATH-
yeckux ycioBuit B IIpumopckoM Kpae M Ha ceBepo-BocToke Kutas, a Taxke 3HAYUTEIbHBINA OIBIT
KHTACKUX KOJUIET B cpepe CeIbCKOTo X035CTBa COTPYIHNUECTBO MO mpoekTaM Ha 6aze TOP «Mu-
XaWJIOBCKUI» MOXKET OBITH BIOJIHE 3()()EKTUBHBIM U B3aHMOBBITOIHBIM.

Takum o6pazom, mHTEpech [IpuMopckoro kpas u Kuras coBmagaroT B IIUPOKOM CIIEKTpE
CEKTOPOB 3KOHOMHKH. Cpenu OCHOBHBIX cpep COTpYIHHYECTBA HETPEMEHHO BBIIEISCTCS CEThCKO-
XO3HCTBEHHAs OTpaciib. B ’KUBOTHOBOJCTBE 3TO B MEPBYIO OYepelb NTULIEBOJCTBO, CBUHOBOJICTBO U
MOJIOYHOE KMBOTHOBOJICTBO, B PACTEHHEBOJICTBE — BBIPAIIMBAHUE COM, PHCa, KYKypy3bl Ha 3€pHO,
KOPMOBOE PacTeHHUEBOJICTBO.

Taxoke MepCcreKTUBHBIM Uil 00eHX CTpaH OBIJIO ObI CTPOUTEIHLCTBO M OTKPHITHE HOBBIX I10-
rpaHnyHbIX nepexonoB mexay KHP u Poccuiickoit denepanuneit, BBOJ B SKCIUTyaTallli0 COBPEMEH-
HBIX JIOTUCTHYECKHX IIEHTPOB, CTPOUTEIHCTBO HOBBIX CKOPOCTHBIX CYXOITyTHBIX JIOPOT.
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ME)KI[YHAPQHHI)IVI OIIbIT PA3BUTU TPAHCIIOPTHO-
JIOTUCTUYECKOWM CCTEMbI HA ITPUMEPE PECITYBJIMKWU KOPES

B.lO. CnecapeBa
6akanasp 3 Kypca, kadegpa MexayHapoaHoro 6usHeca U rHaHCOB

Braousocmokckuil 2ocyoapcmeeniviil yHugepcumem KOHOMUKU U Cepeuca
Poccus. Braousocmox

B cmamve paccmampusaemcs cocmosnue mpancnopmuot cucmemst Pecnyonuxu Kopes u ee
pazeumue 6 meyeHuu gpemenu. bonee noopobHo paccmampugaiomes nianvl NPAgUMeIbLCmMaa no pas-
BUMUIO UHDPACTIPYKINYDbL PATUYHBIX OMPACTell TI02UCIUKY U CO30AHUI0 CUCTEMAMUYECKUX Cési3ell
MedHcdy pasnuunbiMu eudamu mpancnopma. Takoce 6 dannoil cmamve npedCcmagieHvl NePCneKmuebl
passumusi compyoHuuecmea medicoy Poccueii u Pecnybnuxoii Kopes 6 cghepe mpancnopma.

Knrwouesvie cnosa u cnosocouemanun. mpancnopmuo-iozucmuyeckas cucmema, Pecnyonu-
ka Kopes, Tpanccubupcras macucmpans, Poccusi, Tpanckopeiickas sicenesnas dopoea, «espasuii-
CKAsL UHUYUAMUBA .

INTERNATIONAL EXPERIENCE IN THE DEVELOPMENT
OF TRANSPORT AND LOGISTICS SYSTEM IN THE CASE
OF THE REPUBLIC OF KOREA

The article examines the state of the transportesysn the Republic of Korea and transport
system’s development over time. The article dessiibe government’s plans for the development of
infrastructure of various logistics industries attte creation of the links between different types o
transport. Furthermore, this article presents deyehent prospects of cooperation between Russia
and the Republic of Korea in the field of transport

Key words:transport and logistics system, the Republic ofdéorTrans-Siberian Railway,
Russia, Trans-Korean Railway, "Eurasia Initiative".

B ucropun yenoBevyecTBa He OBIIO MEPUOJA CTOIL OYPHOTO Pa3BUTHSI IKOHOMHUKH, KaK B I0-
CJIeBOCHHBIN mepuoa. Ero BakHbIi (akTop — CIIOCOOHOCTH B MEPBYIO odepeb dPPEKTHBHO, OBICTPO
1 Oecriepe00HO OCYIIECTBIIATh MEPEBO3KK. JTO IMOYYMIIO Ha3BaHUE JIOTUCTHKH, IIPU3BAHUE KOTO-
poii B JaHHOM 0oJiee Y3KOM CMBICIIE — JIOCTaBKa HYXHBIX TOBAPOB B MECTO HA3HAYCHHS B COTJIACO-
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BaHHBIC CPOKH, B JIOJUKHOM COCTOSTHHMH M IO TpHeMiieMoii tiene [6]. B macrosmee Bpemst B FOxHOiM
Kopee noructuueckue TEXHOJIOTHU CTAIH HAXOJWThH IMUPOKOE NMPUMEHEHHE B PA3IMYHBIX OTPACIAX
XO3SIICTBEHHOU JesATenbHOCTH. CeroiHs Kak HUKOTJAa aKTyaJIbHBI 33JJa4d YBEIUYCHUS 00BEMOB Tie-
PEBO30K, TOBBIIICHUSI YKOHOMUYECKOH 3(P(EKTUBHOCTH JEATEILHOCTH MHOTOUYUCIICHHBIX TPY30BBIX
M MACCAXHUPCKUX MEPEBO3UMKOB M IKCIIEAUTOPOB. M He TONHKO Ha BHYTPEHHUX JHHUAX. Kak cBue-
TEJNBCTBYET 3apYOEXKHBIM OIBIT, KAYSCTBEHHOTO «CKayKa» B TPAHCIOPTHOH cdepe MOXKHO JIOCTHT-
HYTh JIMIIb 332 CYET UCTIOIH30BAHUS HOBBIX TEXHOJOTHH OOECIICUEHUs MPOIIECCOB MEPEBO30K, OTBE-
YAOIUX COBPEMEHHBIM TPEOOBAHHSIM M BEICOKUM MEXYHAPOIHBIM CTaHIAPTaM.

[enb maHHOTO HCCIEAOBAHHS COCTOUT B TOM, YTOOBI OCYIIECTBUTh KOMILICKCHBIM aHAIN3
Pa3BUTHUS TPAHCIOPTHO-JIOTHUCTUYECKON cucTeMbl PecryOnukn Kopes v ee epCIeKTUBBI B MEXKIY-
HapOJHBIX YKOHOMUYECKHIX OTHOIICHHUSIX.

COOTBETCTBEHHO TIOCTABIICHBI CIICTYIOIIE OCHOBHBIE 3a/Ia4H: ONPENEIUTh YPOBCHb pa3Bu-
TUS TPAHCIIOPTHO-IOTHUCTUYECKOM cucTeMbl Pecybnmuku Kopest B HacTosIee Bpemsl; BBISIBUTH CTpa-
TETUYECKUE 3a/Iaud, CTOSIINE MEepe]l TOCYAapCTBOM; MPOAHATH3UPOBATh TUTAHBI M MPOEKTHI TPaBU-
TEJNBCTBA 110 JANTbHEHIIEMY Pa3BUTHIO JIOTHCTUYECKOW CHCTEMBI; ONPEJCIUTh OCHOBHBIC HaIpaBiie-
HUSI MEXTyHAPOHOTO COTPYTHHYECTBA.

PecrryOnka Kopest 3aBoeBaia B MUpe peryTaIliio CTpaHbl ¢ OHON U3 Hauboliee JTMHAMUIHO
Pa3BUBAIOIIUXCS YKOHOMHUK. Mcronb3ys cBo€ OnaronpusitHoe reorpapuueckoe MojoKeHUe B a3uar-
CKO-THXOOKEaHCKOM PETHOHE, OHA HMEET BO3MOXKHOCTbD CTaTh B 21 Beke IeHTpaTIbHBIM 3BEHOM MEX-
JYHApOIHOM JIOTHCTUYECKOHN cucTeMbl. B cBeTe mMeronuxcs reorpaduieckux 1 HHQPacTPyKTYPHBIX
BO3MOXKHOCTEH, a TaK:Ke UCXOJS M3 MOTCHIMAIAa PETHOHAIBHONH 3KOHOMUKH, O4YeHb BaxxHO mis Ko-
per TPUIIOKUTH BCE YCHIIUS JJIsi TOTO, YTOOBI B KOPOTKHH CPOK CTaTh PETHOHAJIBHBIM IIEHTPOM B
BocTounoii A3un. HecmoTpst Ha OBICTpBIE TEMITHI POCTa MPOU3BOCTBA, Oiaroaaps kotopbiM Kopes
3aHUMaeT 13 MeCTO B PEHTHHTE CTpaH C BBICOKOPA3BUTOW 3KOHOMHKOMW, JIOTHCTUYCCKUE H3/ICPKKH
Bcerjia ObUTM OOpPEeMEHUTENBHBI IS I0XKHOKOpPEHCKHX TpeAnpusitiii. OTHOCUTENBHBIE PAcXo/abl Ha
noructuky B Kopee 3HauMTeNbHO BBINIE, YEM B MEPEAOBBIX CTpaHaX — KOHKypeHTaX. JlorucTuka B
pecnyoinke, coctaBistomas 12,8%BanoBoro BHyTpeHHETO MPOAYKTa, IPOUTPHIBACT B CPABHCHUU C
CHIA (10,1%)u Snonumeit (9,59%). bpemst u3nepkek Ha JIOTHCTHKY PAcTET, MOCKOJBKY 00beM
BHYTPEHHETO M BHENIHETO (hpaxTa MpoAobKaeT Bo3pacTarh. OOmui 00heM BHYTPEHHHX W BHEITHUX
nepeBo3ok Bo3poc ¢ 486.6mummummonos TouH B 1997 no 570.5mumnmonoB Tonn B 2001w cran co-
ctaByath /24.3vummmona ToHH B 2006, 896. Munron Toun B 2011u coracHo mporHo3am, Oyner
coctaBiaTh 1, 265.5ummnmmonos Toun k 2020roay [5].

B macTosimee BpeMs peanm3yeTcs ITONTOCpodHbId ['ocymapcTBeHHBIN 0a30BBIN IJIaH Pa3BH-
tus noructuku Ha 2001 — 202@T. U3 rocynapcTBeHHoro OromkeTa Pecyonuku Kopes Ha pa3Butue
JIOTHICTUKHU BBIJICIISIOTCS 3HAYMTENbHBIE cpejicTBa. [Ipeamonaraercs co3nath HanpoHanmbHYO HH-
(OpMaIMOHHYIO JIOTUCTUIECKYIO CETh, CIIOCOOCTBYIOIIYIO 3 (PEKTHBHOMY B3aUMOJICHCTBUIO XKeJe3-
HOJIOPO’KHOTO, aBTOMOOMIJIBHOTO, MOPCKOT'O U BO3JYIITHOTO TPAHCIIOpTa. B IIeHTpe BHUMAaHUS ITPaBH-
TEIHCTBA HAXOJUTCS PaCHIMPEHUE BHYTPEHHUX CPEACTB JIOTUCTHKH, JIOTUCTHYECKas WH(OpMaTH3a-
LKA U CTaHIApTU3alus, pa3padoTka jJoructudeckoi naayctpuu. C 2006roaa Hayanacs Bropas ¢asa
peanuzanuu miaHa. ['ocynapcTBom ObLTO BBIIENECHO 4,7 TPUILTHOHOB BOH. JIeHEXHBIE CpeicTBa ObLIH
HaIpaBJeHbl Ha CTPOUTEILCTBO TISITH KPYITHBIX JIOTUCTHYECKUX ILEHTPOB, KOTOPBIC IUIAHUPYETCS
c(OpPMHPOBATh B CTPATErMUECKM BAKHBIX perHoHax cTpaHel — CeyibekoM, LlentpambHom, Eram-
ckoM, XoHaMmckoM U [lycanckomM, u pacimmpenne MexayHapoiHoro aspornopta MH4uoH. Takxke B Ha-
crosimiee BpeMs Pecriyonuka Kopest 1 PO HaxoasiTcs B 00J1aCTH COBMECTHOTO YYaCTHS B pealin3aiun
MPOEKTa MO CYJIOCTPOCHUIO U TMIOPTOBOMY X03s1iicTBY. HecMOTpsi Ha TO, 4TO pacueThl CBHJICTENBCT-
BYIOT 0 TOoM, uTo PecnyOnnka Kopes u Kutaii cTanm 10CTaTouHO CEPbE3HBIM (DaKTOPOM, TIOHMKAFO-
UM BO3MOXXHOCTH JAJIbHEBOCTOYHBIX CYAOCTPOUTEIBHBIX M CYJOPEMOHTHBIX MPEAIPUATHI IO
YIOBJICTBOPCHHUIO MOTPEOHOCTEH POCCUICKUX MPEANpUsITUil [4], B TCUCHHE MOCTEIHUX ACCATHICTUN
B KaXJOW CTpaHe peaju3yIOTcs KOMIUICKCHBIE MPOrPaMMbl CTUMYIUPOBAHUS CYIOCTPOUTEIHHOM
otpaciu. Hampumep, roxxHOKOpeiickas komnanus «KemTo KoHCTpakIiH» MpUCTyNmia K CTPOUTENb-
CTBY TJTyOOKOBOJHOTO Tpyuyaiia B mopromyHkTe KutoBwiii ropoa Kypumbcka Ha octpoBe UTypy.
Ota nepBas MHOCTpaHHAs KOMIIAHHS, KOTOPas Y4aCTBYET B KauecTBe CyOIOJPSTIMKa B BO3BEICHUH
00bvekToB Ha Kypmax.

[IpaBUTENLCTBO TaKKE IUIAHUPYET CTPOUTH JKEIE3HYIO JOPOTY, CBSI3BIBAIOIIYIO a3pPONOPTHI
Nuuxon, Kumnxo, ropox COHrIO M CEyIbCKUI kKele3HOA0pokHbIA Bok3an. (B mapte 2007 roma
CKOPOCTHas JIMHUS ObLTa OTKPBITA). BBICOKHI ypOBEHh MHBECTHIMIA TAKXKe 3aIJIAHUPOBAH UIS pac-
IIUpEHUs] KOHTCHHEPHBIX TepMUHAIOB B moprtax Ilycan m KeanbsiH. B HacTosmiee BpeMs MOpCKHE
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mopthl Ilycan, KanbsH, [1€aTex Momepam3upytorcs. CormmacHo I'ocymapcTBeHHOMY 6a30BOMY ILTa-
Hy pasutus JorucTuku Ha 2001 — 202QT. TpaHCOPTHO-TOTUCTHYECKass HHpacTpykTypa Pecmyo-
muku Kopes Oynet Briarodath 48 KpyIHBIX TPy30BbIX TepMuHANIOB. [loloBUHA M3 HUX OyAeT HaxXo-
IUTHCSL B paiione mopta [lycaH. DTOT mOpT UrpaeT UCKIIOYUTENbHYIO POJib BO BHEIIHEH TOpProBie
cTpanbl, yepe3 Hero npoxoaut 40% obiiero oobema skcropta U Oosee 80% KOHTEHHEPOIIOTOKOB.
ITpaBUTENHCTBO MOCTABWIIO 3a7ady MpeBpaTuTh NMopT IlycaH U coBceM HOBBIM KOHTEWUHEPHBIN MOPT
['yanbsiH B KpyNHEHIIHE B 3TOM PETHOHE TPAH3UTHBIC TPAHCIOPTHBIE y37bl. Ha ceromHsamHmii 1eHb
mopt [lycan — TpeTwii KpymHEHTHiT XaOoBBIH MOPT B MUpPE Tociie mopToB CuHramyp u [ OHKOHT.
Hapsny ¢ pacummpenneM 00beKTOB HHPPACTPYKTYPHI C IPHOPUTETOM adPOTIOPTOB U TOPTOB,
HE MEHEe Ba)KHO CO3JaTh CUCTEMAaTUYECKUE CBSI3M MEXKIy Pa3TMUYHBIMU BHIAMH TPaHCTIOPTa. TOJIBKO
KOTJ]a CHCTeMa BKJIIOUAeT B ce0sl MHTETPUPOBAaHHBIE MOPTHI, KeJIE3HbIE IOPOTH, aBTOTPACCHI, ad3po-
MOPTHI, OHA MOYKET KOHKYPHUPOBaTh HAa MEXAYHApOIHOM ypoBHe. Korma mpoekT coeuHeHuns xKenes-
HeIX nopor Cesepa u lOra 3aBepiinTcs, BO3SMOKHOCTH MOPCKMX, Ha3€MHBIX U BO3AYIIHBIX IEPEBO-
30K PaclpoCTPaHATCS Ha BECh MOJyOCTPOB, YTO OTKPOET HOBBIE MEPCHEKTUBHI pa3BuThs. 11 centso-
psa 2015roxa npesunent Pecnyonuku Kopes [Tak Kein Xe npusBana k corpynuudectsy CIIA, Ku-
Taii 1 Poccuio B co3maHuM JIOTUCTHYECKOW CETH depe3 cTpaHsl EBpasun u ckaszaia, 9To aMOHUITHO3-
HBIA TIPOEKT MOMOXKET B JajibHEUIIEM aKTUBH3HPOBaTH TOProBiio B peruoHe. HOxuas Kopes mpo-
nBuraeT «EBpa3suiCKyI0 HHUIIUATHBY» TI0 COMMKEHUIO CTpaH EBpa3un 3a cueT COeJMHEHNS aBTOMO-
OWJIBHBIX M JKEJIe3HBIX Aopor, KoTophle BeayT u3 FOxuoit Kopeu B EBporry, uepe3 CeBepryro Kopero
[3]. «Cerp Ha oOmmpHOM EBpa3uiickoM KOHTMHEHTE HE MOXKET OBITh CO3[aHa OJHON WIIM JBYMS
cTpaHamu», ckasana [lak, BeicTymas Ha MexayHapoaHoM dopyme 1o soructuke B Ceyne. IOxnas
Kopes Taxke HageeTcsl COSAMHUTH CETH POCCHIMCKOM TpaHccuOupckoi MarucTpaiu depe3 CeBepHyIo
Kopero. B cBoto ouepennb, «onnoit u3 crpareruueckux ueneit OAO «PXKJ[», cornacHo «CtpaTteruu
Pa3BUTHS JKEJIE3HOJOPOKHOTO TpaHcmopTa Poccuiickoit ®enepaunu 1o 2030roga», SBuseTcst «co3-
JaHWE TPAHCIOPTHBIX JIOTUCTUYECKUX HEHTPOB 32 PyOEKOM C MPOJUICHUEM KEIE3HOAOPOKHBIX JHU-
Hul kojeu mmpuHoi 1520 MM Ha TeppuTopuio rocyaapcte EBporsr u Kopeiickuii moimyocTpos».
I'pyzonotoku TpaHckopeiickoii MarucTpanu GOpMHUPOBAINCH OB U3 00BEMOB B3aUMHOM TOPTOBIH
mexnay Poccueit, KH/IP u IOxHo#t Kopeeli 1 TpaH3UTHBIX Tpy30B B coobmennu «Pecmybnmka Ko-
pest — ctpanbsl EBponb» n obpatHOo. K mepeBo3kam mo TpaHckopeickoil mMarucTpain Moria OBITh
MPUBIICYCHA TAK)KE YaCTh KOHTCHHEPHBIX Ipy30B W3 SnoHuu, nepepabarriBaeMbix B mopty [lycaH.
[2] O6cyxnenue npoekra coenuHeHus: TpaHCCHOMPCKOH MarucTpain ¢ MOTCHIMAILHBIMHA TPAHCKO-
PENCKUMU KeNle3HBIMH JI0POTaMHU MPOJI0IKAETCs 0oJiee NeCITHICTHS M 3HAYUTEIHHOTO Mporpecca B
MEPEeroBOpax HE JOCTHTHYTO BBUAY T'€ONONMTHYECKUX MPEMSTCTBHNA, B YaCTHOCTH, AJEPHOI W pa-
keTHOU nporpamm CesepHoii Kopen. Kak uzBectHo, 00/1bII0€ 3HAUCHUE /IS TATTBHEHINIETO PA3BUTHS
Tpanccuba umMeroT BoccTaHoBIeHHE TPpaHCKOPEHCKOM KEIe3HOW JOPOTH M COSAMHEHHE ee ¢ TpaHc-
CHOMPCKOM MarucTpasbio, a TAKXKE CO3JaHUe CYXOIMyTHOTO MocTa oT Pecryonmuku Kopest B 3amaz-
Hyto EBpony yepe3 P®. B HacTos1ee BpeMsa B MUPOBOI TOPTrOBJI€ MHTEHCUBHO HApacTaroT €Bpa3uii-
CKHE TOPTrOBO-3KOHOMHYECKHE CBS3H, U TPaHCCHO MOXKET CHIrPaTh BaXKHYIO POJIb KaK ajlbTepPHATHBA
KPY>KHBIM OKEAaHHMYECKMM MapIIpyTaM MEXIy cTpaHamu A3uaTcko-Tuxookeanckoro peruona (ATP)
u EBponoil. AKTHBHBIE AEHCTBUSA MO BOCCO3AaHNIO TpaHCKOPENCKOW MarucTpaly U CO3AaHUIO TpaH-
3uTHOrOo Mapmpyra Asust — EBpona navamuck B utone 2000r., korga B XOje BHU3WUTA MPE3UICHTA
Pecrryommmku Kopest Kum JIp Wkyna B IIxenpsH Obu1a moamucana “CosmectHas [exmaparms Ceepa
u I0ra”. Jlugepsl AByX cTpaH 0003HAYMIM HAMEPEHHUE OpPTaHU30BaTh JKEJIEC3HOAOPOIKHOE COOOIICHHE
¢ EBpomoii u3 roxHokopeiickoro nopta Ilycan no nunun Ceyn-lIIxenpsH-Cunsiimpky-Kuraii. B crne-
IyIoIeM Toay B xoze Busuta B Poccuro muaepa KH/IP Kum Uen Mpa 6puta mognucana MockoBcKas
JeKIapaiys, KoTopas mpexycMaTprBalia CO3JaHUe <CKeJIe3HOIOPOKHOTO TPAHCIOPTHOTO KOPUAOPA,
coenuHstoniero cesep u tor Kopeiickoro monyoctpona ¢ Poccueit u Epomnoii». Torna xe MIIC Poc-
CUU U MUHHUCTEPCTBO kene3Hsix nopor KH/P noanucanu CornamieHue 0 COTpyIHUYECTBE, KOTOPOE
MpeIyCcMaTpPUBAJIO, YTO BOCCTAHOBJIECHHE TpaHCKOPENCKOi MarucTpanu OyneT MpOBOIUTHECS MO Tak
Ha3bIBAEMOMY BOCTOYHOMY MapIIPYTY, TO €CTh KEJIE3HOAOPOKHAs JIMHHUA MPOHIET BAOJL modepe-
Kbs SIMOHCKOrO MOps ¢ BbIX00M Ha TpaHccuO yepes nmorpanuyHblid nepexon Tymanran (KH/P) —
Xacan (Poccus). 14 mrons 2003 roza mocie 3aBepIeHHs] CTPOMTEIBCTBA COCTOSIIACH O(HIIHATBHAS
LIEPEMOHHS coequHEHuUs Kene3Hbix popor KOra u Cesepa Kopeu. ITo3nuee, 28-30anpens 2004rona
B MockBe coBepmmiach TPEXCTOPOHHsAs  BcTpeda oakcrneptoB  Kopeiickoit  Haponno-
Hemoxpatuueckoit Pecrry6nuku, Pecriyonukn Kopes n Poccuiickoit @eneparyy o Borpocam ocy-
IIECTBJICHUS POEKTa BOCCTAHOBIIEHUS TpaHCKOPEMCKOM eJle3HOM JOPOTru ¢ BBIXOJI0M Ha TpaHccu-
Oupckylo Maructpanb. JaHHBIH TPOEKT MAOMKEH CHOCOOCTBOBaTh Pa3BUTHIO TOPrOBO-3KOHO-
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MHYECKHMX OTHOIIEHUH Mexay cTpanamu CeBepo-Boctounoit A3uu 1 EBpOITEI, a Takke YBEITMUCHUIO
00BEMOB TIEPEBO30K TPY30B IO JKele3HbIM moporam Pecrmyomuku Kopes, Kopetickoit Hapommo-
Hemoxpatrueckoii PecryOnuku u Poccuiickoii @enepanyu. Peanuzanus gaHHOTO NPOEKTa O3BOJIUT
MepeBO3UTh TPY3bl U3 Asuu B EBpony ObicTpee U JemieBie, 4eM 3TO AeTaeTCsl B HACTOSIIEE BPEMs
MOPCKHMM TpaHCTIOPTOM. [IpenMyIiecTBOM CyXOmyTHOTO MapuIpyTa SBISIETCA U CKOPOCTh TPAHCIIOP-
TUPOBKH Ipy3a. BecHoii 2006r. Bo BiaauBocToke cocTosiach rmepeasi B HICTOPUHU BCTpeya IJIaB JKe-
ne3HoaopokHbIX BegoMcTB Poccun, KH/IP u PK, Ha xoTopoii ObUI0 MPHHATO pelIeHre 0 Hadaie Mo-
JepHu3anun TpaHCKOPENCKOW MarucTpaii ¢ PEKOHCTPYKIIMM ydacTKa KEJIe3HOW Joporn XacaH—
Pamxun. B urone 2006, pykoBoactBo OAO «PXK/I» mocetniio ¢ BusutoM HOxHyro u CeBepHYyIO
Kopero, B xo1e KOTOpOro OBbUIM MPOBEAEHBI MEPETOBOPHI C MPEACTABUTEISIMH MPABUTEIILCTBA, ¥Ke-
JIE3HBIX JOPOT, TPY30BIaJeNbIEB U dKCHeTUTOpckuX kKomnanuidi Pecrryonuku Kopes u KH/P. Bax-
HBIM pe3yJIbTATOM BH3HUTa CTajl0 COTJIACOBAHHUE TPEMSI CTOpOHAMHU MapiipyTa TpaHckopehckoil ma-
THCTpajH, KOTOpbIi OyaeT mpoxoauts ot [lycana yepes Ceyi, nanee no teppuropun CeBepHoii Ko-
peu uepe3 Kacon-IIxencan-Boncan c¢ Beixogom Ha TpaHccuO depe3 morpanmepexoj Tymanran—
Xacan. Hauano nepeBo30K TpaH3UTHBIX I'PY30B C MCIOJIb30BAHMEM MHUJIOTHOTO y4yacTka TpaHCKO-
perickoii MarucTpanu u TpaHccrnOa BaKHO W IS JKEJIE3HBIX JOPOT, M I YKOHOMHK CTpPaH, BOBJIE-
YeHHBIX B poekT. Becnoit 2008r. npesunent PXK/ Bragumup SIKyHUH 1 MUHUCTP >KEJIE3HBIX TOPOT
KH/IP Kum Ex Cam moamnuvcany coryiameHue 0 COTPYIHUIECTBE B peaiM3aIlii MJIOTHOTO TIPOEKTa
Xacan-Pamkun [7]. Uepes 2 rofa yke BEIHCH TOJTHOMACIITAOHBIE CTPOUTENBHBIE PAOOTHI TI0 PEKOH-
CTPYKLIUH >KEJIE3HOW AOpOrH, 3aBepmuBinnecs oceHbio 2013rona. PekoHCTpyKIMs yyacTka sKeJes-
Hol oporu XacaH-PamkuH cTana NUIOTHON YacThIO KPYIHOMACIITAOHOTO MPOEKTa, IperyCcMaTpu-
BAaIOIIETO COeTMHEHHE poccuiickoro Tpanccuba ¢ Kopeiickumu jkene3HpIMI TOPOTaMH M B TIEPCITEK-
THBe cBA3bIBarolero Kopelickuii momyoctpoB uepe3 Teppuroputo Poccun ¢ EBpomnoii. C s3xoHOMMUE-
CKOW TOYKH 3peHus mpoeKT BoccTanoBieHnss TKM u coenunenus ee ¢ TpaccuboMm B mo00oM BapuaH-
T€ OKaXET OJAaroNpUATHOE MOIUTHYECKoe 3HaueHue uia Kopelckoro moiyocTpoBa U pernoHa B Iie-
nom. Ceromns nopT PamkuH BXOIUT B 0COOYIO TOProBO-3KOHOMHYECKYIO 30HY PacoH m siBisieTcs
HEe3aMep3alolIM MOPTOM C Pa3BUTONH WHQPPACTPYKTYpOH M BBHICOKOHM CTENEHBIO 0E30MACHOCTH LIS
Ipy300TIpaBUTENCH W JIrOTaMu Ul peAnpuHuMateneid. Ho, Kk cokalieHnio, MHOTOOOEIIArOINi
POEKT TpaHCKOpEHCKOM KEIe3HOW JOPOTH OB 3a0pOITIeCH M3-3a MOJMTHISCKONW HANPSHKEHHOCTH HA
Kopeiickom mosiyoctpose [8]. [Ipuxon k BiacTé ceBepOKOPEHCKOro MPaBUTEIbCTBA BO IJIABE C TIpe-
sugentoM Jlu MéEn bakom MmonoKuim KoHel MPaKTHYeCKH BCEMY DKOHOMUYECKOMY COTPYIHUYECTBY
JIBYX KOPEHCKMX TOCyIapCTB M3-3a Pa3BUTHUA AJIEPHBIX U PAKETHBIX BOEHHBIX TexHosiorud KHJIP.
Hememawii npesunent Pecryonuku Kopes Ilak Kera Xe, mous 6p1Bmiero aukratopa Ilak Yon Xu,
ele BO BpeMs MPeJBBIOOPHON KaMIaHUH IMoo0emana JOOUTHCS BOCCTAHOBIICHHS JKEIE3HOIOPOKHO-
ro coobienus ¢ CeBepHoii Kopeeii u B 2013roay BhIABHHYIIA «CBPAa3HUCKYI0 HHUILIUATHBY 110 BOC-
co3nanmio "[llenkoBoro mytu" B EBporry gepe3 Kuraii, Cpemnrioro Asuto u Poccuto. Ho m3-3a mpo-
6nem ¢ KH/IP Hukakoro mporpecca B OCYIIECTBICHHH 3TUX IJIAHOB TOCTUTHYTO He Obuto. MiMeHHo
nostomy B 2015rony B Ceyne crapTroBai MpoeKT «oe3f ApyxObl Epazun» nnu «EBpasuiickuit
akcrpece apyx0el — 2015»B paMkax eBpasuiickoi nuauiatusbl FOxHoi Kopeu, HanpaBieHHOM Ha
COEAMHEHHE 3TOH CTpaHbl ¢ EBpoIoii KeJIe3HBIMH JOPOraMi. JTOT MPOEKT Mpeanoiaral CHMBOJIH-
YeCcKyl0 SKCIEANLNI0 Ha moe3ne uepe3 Bcto Poccuto no bepnmuua. «Mbl Hajeemcs, 4TO, YKpEIUIas
B3aMIMOCBSI3b CO CTpaHamu EBpasuu M y4HTHIBasS IKOHOMHYECKYIO B3aMMO3aBHCHUMOCTB, B JOJTO-
CPOYHOM IIJIaHE MBI MIOJYYHM Pe3yJIbTaT, HapPaBICHHBIM HA OCIIa0JIEHHEe PETHOHATFHONW HANpsKEeH-
HOCTH, a B ciny4yae Kopeickoro momyocTpoBa, Ha €ro BOCCOEIUHEHHE», — 3asBui TenekaHary Y TN
MHUHHCTP HHOCTpaHHBIX nen Pecmyommku Kopest FOH bén Ce. Ilo coBam mpesunenTa PXK/] Brnamm-
mupa Skynuna, 3a 11 queit myremectus mo TpaHccuOy KOPEHIIBI YCIIEIH JTUIHO YOSIUTHCS B BO3-
MOKHOCTSIX JKeJIE3HOIOPOKHON MarucTpaiu. Kpome Toro, SIKyHUH yBepeH, 4TO MOe3/ APYKOBI ChIT-
paeT OoJbIIyI0 poiib B pa3BUTUH TpaHCcKopelckoil maructpanu. bonee Toro, xak ckazan SIkyHuH,
MIPOEKT BOCCTAHOBJICHHSI JKEIIC3HOOPOKHBIX IyTel coobmennus Mmexmy Poccueit, KOxuo# Kopeeit n
Cesepnoii Kopeeii yxe Hauan padoty. Poccus, Cesepras u HOxnas Kopen yxe q0CcTaTOYHO JaJIeKo
MPOABUHYJIMCH IO MPOEKTY BOccTaHOBIeHHs TpaHckopeiickol maructpann. O6 stom rmaBa PXK]]
Bragumup Sxyaus coobmmn mocie Berpeun «lloe3na mpyx0nr EBpazum» Ha SIpociiaBckoM BOK3aiie
B Mockge. «lopt Pamxun cerogas yxe padotaet, yroias B FOxuyro Kopero otrpyxkaercs, 1 3170 —
CBUICTEIBCTBO TOTO, UTO MPOEKT B CBOCH HAYAIBHOHN CTaJNU yKe (QYHKIIMOHUPYET», —CcKazan SIKy-
HUH. OH OTMETWII, YTO OTHOIIEHHS C I0KHOKOPEHCKUMH U CEBEPOKOPEHCKUMHU KEJIC3HBIMH J0pOTa-
MH CTPOSTCS Ha MapTHEPCKOW ocHOBe, U «lloe3n apyx0b1 EBpazum» <«ChIrpaeT riiy0oKyio poiib» B
pasButuu TpaHCcKopecKol MarucTpay.
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Hecmotps Ha 1O, uTto Pecmybnmuka Kopes mMeeT BBICOKOPa3BHUTYIO TPaHCIIOPTHO-JIOTHC-
THYECKYIO CETh, 00Ianas KpyImHEeHIITNMH XaOOBBIMHU ITOPTAMH B MUPE, TIOJTHOCTHIO PEATM30BATh CBOM
MOTEHIIMA OHA CMOXET TOJIbKO uepe3 coTpynuudectBo ¢ KHJ/IP, koropoe Oyaer crocoOCTBOBATh
Pa3BUTHUIO TOPrOBO-?KOHOMHUYECKUX OTHOIIEHUU Mexnay cTtpanamu Ceepo-Boctounoit Aszum u EB-
POTIBI, 9TO B CBOIO O4YEpeih MACT BO3MOXKHOCTH PK cTaTh MEHTpanbHBIM 3BEHOM MEXKTYHAPOIHOM
JIOTUCTHYCCKOU CUCTEMBI.
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The concept «One belt — one road» — is Chinegatiné of creating joint projects «The Silk
Road Economic Belt» and «The 21st-century MaritBilk Road». It was introduced by the Chinese
President Xi Jinping in September and October 20h8 concept is very important, as it will help
to strengthen relations in many areas, but espgcraithe economic sphere, between the Russian
Federation and the People's Republic of China.

Today, this project provides a solid financial sogppn the form of the fund of «Silk Road»
and «Asian Infrastructure Investment Bank». Nowad&hina is ready to invest about $900 billion
in this project. This money will be provided in tifiem of project financing and loans to the
participating countries[3].

As a result of advancing of this concept, in May20Xi Jinping and Vladimir Putin signed
a joint statement on cooperation of the constractioification of «The Silk Road Economic Belt»
and Eurasian Economic Union. It means moving tew ievel of partnership.

The interaction of many projects will be based bis tdocument. For instance, in the
overland part of the «Silk Road» it is planned toldthree railway corridors. In particular the
Northern corridor, which includes high-speed raibjpct «Moscow-Beijing» announced in January
2015. It will pass from Western China through Kdestln, Russia, Belorussia, Warsaw, Berlin.

Big Ussuri Island
Russian Federation

The disputed territory

The boundary, established by the
agreement of 14 October 2004

Q 5 km

Fig. 1. The disputed territory of the Big Ussutatsl

According to the joint assessment of JSC «RussailwRys» and the Center for Strategic
Research, even if only to count the high-speedprajject «Moscow-Beijing», the additional gross
domestic product’s growth will reach 7.2 trillionlies in 2019-2030 and the total additional budget
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revenues will reach 2.3 trillion rubles, that is72times higher than public investment in project
(project cost is estimated at 242 billion US ddjaiThe biggest results will be obtained in Moscow
and Moscow region. It should be noted that, thisteowill be designed for circulation of both
passenger and cargo container trains[2].

The concept of «One belt — one road» also incltdegoint development project of the Big
Ussuri Island in the Far East, Khabarovsk Territdsy Russia and China (this island became a
territory divided between Russia and China in Oetolb4, 2008; Tarabarov island, some small
islands and the western half of the Great Usslants were transferred to China). It is a pity that
such a unique situation, with such a huge potefdiratievelopment is not used in our country [1].
Figure 1 shows the disputed territory of the BiglsIsland.

The project involves the establishment of borderssing points, areas for tourism and
recreation, the development of commodity circulatioAnd while China is successfully
implementing these goals, Russia has some probbiumesto the lack of investors (only at the initial
stage, the development of the island requires Wibrbrubles).

There are a lot of possible ways of using thisitwyr: creating new gambling zones,
agricultural using of most of the island, creatmgourist-recreational center, construction of ¢rad
center, amusement park, etc. In any case, alWthiittract additional capital to Russia, whichas
plus. But for that Russia should complete its mtgand find local investors to realize them [1].

Also, the concept «One belt — one road» includegtbject of modernization of the existing
routes, such as Trans-Siberian Railway and BaikatstAMainline (in July 2015, China expressed its
intention to invest in the Russian economy, inatgdihe modernization of the railways). As a result,
by 2020 the increase in the total carrying capaaitthese routes through Far Eastern seaports and
border crossings will amount to 124.4 million teagyear. This will promote the strengthening of
bilateral relations and the additional loading xi&ng routes [5].

The significant advantage of the overland parthef ¢Silk Road» is that the investment will
be directed into the infrastructure developmerthefvarious regions of our country. As an example,
as this project assumes a heavy workload of PodstfLuga and newly opened Port of Bronka, it
requires investment in the development of St. Bbteq, in this case.

The project «The 21st-century Maritime Silk Roadeludes two maritime routes: one route
is from the coast of China through the South Cl8ea in the South Pacific region; the other one
connects China's coastal areas and Europe thrbeghduth China Sea and the Indian Ocean. But it
should be mentioned, that Russian project of thehHg¢on Sea Route aroused a great interest in China
and now Russia and China discuss the inclusiomiefgroject in the strategy of «One belt — one
road».

The unification of these projects provides sigmifit benefits for both China and Russia.
Also, Russia is expected to promote modernizatiajepts of the ports of the Far East and the
Northern Sea Route.

The Northern Sea Route — is the Russian histouiediled national transport communication
route in the Arctic. It passes through the seab@fArctic Ocean (the Kara Sea, the Laptev Sea, the
East Siberian Sea, the Chukchi Sea) and througpédtieof the Pacific Ocean (the Bering Sea). The
Northern Sea Route serves the ports of the Aretgton and the large rivers of Siberia (import of
fuel, equipment, food; export of timber, minerad})[

It is a relatively young project, and for now, &mot be loaded in full-scale. Nevertheless, it
has the significant and competitive advantage isstite shortest sea route between the Europe&n par
of Russia and the Far East.

In recent years, due to a number of public polieied the involvement of a large companies,
primarily due to the involvement of the resourcectse («Norilsk Nickel», «LUKOIL»,
«NOVATEK»), Russian Federation managed to signifilya increase the volume of cargo
transportation. According to experts in 2020 theacity of the Northern Sea Route could increase to
30 million tons, and the theoretical potential leé imain country’s maritime artery is estimated@t 5
million tons per year. However, the gap betweendapacity of the Northern Sea Route and the
«traditional» maritime route through the Suez Cdoal Asian and European countries remains
enormous. According to the Suez Canal Traffic Stia8, in 2015 the turnover of goods only from
the countries of Southeast Asia totaled 167.097iamiltons in the Southeast Asian countries —
114,234 million tons per year.
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Table 1

The capacity of the Suez Canal in 2015, million ten

2009 2010 2011 2012 2013 2014 201b

Region(destination)

South Asia 37,071 29,059 27,570 36,564 38,717 82,40 35,984
South East Asia 74,014 94,503 101,498 107,081 ©6@6,0117,383| 114,234
Far East 40,227 40,823 39,497 57,443 60,331 64,1066,722
Australia 1,092 1,343 1,337 3,115 2,264 1,758 1,448

Total capacity in the direc{ 295,355 | 318,053 334,6100 386,370 387,901 416,048 ,2427
tion of the North-South

Region(country of origin)

South Asia 32,610 40,889 38,482 37,201L 37,183 38,711 42,356
South East Asia 81,709 108,661 124,628 121,177 7985, 161,257 | 167,097
Far East 49,621 42,803 35,245 28,598 16,754 12,538,761
Australia 2,225 3,679 0,964 2,015 1,280 1,845 2,739

Total capacity in the direc{ 263,890 | 328,011 357,190, 353,541 366,560 406,296 ,7045
tion of the South-North

Source: Suez Canal Traffic Statistics. 2015 [6].

However, it should be noted that the annual turngvewth rate of the Northern Sea Route
is significantly ahead of the corresponding figuvéthe maritime route through the Suez Canal. And
it is necessary for Russia to use this potentidliin It is necessary to conduct more active pobt
both the domestic and international levels to aehtbe best results.

The concept «One Belt— one road» is aimed at mmaation of the Beijing Summit's
agreements held in 2014 and the APEC's Action Blastrengthening the relations for the period 2015-
2025. Thus, this research shows that the coopeilagioveen Russia and China will bring a lot of asi
results. It's obvious that it is necessary to dgvehis theme, to carry out further research in the
framework of this concept, because in the longen fewill re-create the most complete picture dfat
is happening, and help to predict possible consemgseof interaction between Russia not only with
China but also with other countries in the Asia#ta&egion. This concept will re-activate the idaia
the Great Silk Road not only as a transport robtg, as a communicative, single, and integrated
infrastructure of interaction between differentminies, religions and civilizations.

1. Bardal' A.B. Nauchnaya stat'ya po special'nostimidleksnoe izuchenie otdel'nyh stran i
regionov» iz nauchnogo zhurnala «TamozhennayaikmIRossii na Dal'nem Vostoke» [Electronnyi
resurs]. — Rezhim dostupa: http://cyberleninkartitie/n/mezhdunarodnoe-sotrudnichestvo-v-
oblasti-transporta-dalniy-vostok-rossii-i-severcstarhnyy-kitay

2. Investory zamerli v ozhidanii [Electronnyi resurs]. Rezhim dostupa:
http:/www.gudok.ru/newspaper/?1D=1036794&archivet2.02.24

3. Kitaj prokladyvaet zheleznyj «SHelkovyj put'» k digtvu: Analitika: Nakanune.RU
[Electronnyi resurs]. — Rezhim dostupa: http://wwakanune.ru/articles/110851

4. Material iz Vikipedii — svobodnoj ehnciklopedii. B&nyj morskoj put' [Electronnyi
resurs]. — Rezhim dostupa: https://ru.wikipedialwikj/ CeBeprbrii_MOpcKoii_ITyTh

5. Rossijskie proekty pervymi poluchat finansirovaizié\ziatskogo banka infrastrukturnyh
investicij [Electronnyi resurs]. — Rezhim dostuptp://rg.ru/2016/01/16/bank-site.html
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COCTOJHME U ITEPCITEKTUBBI TOPTOBOI'O
N VMHBECTULHIMMOHHOI'O COTPYITHUYECTBA MEXIY OJAJIPHVIM
BOCTOKOM POCCHUN M PECITYB/IMKOU KOPE

M.A. XanyeHko
OakanaBep 3 kypca, kacdeapa mexagyHapogHoro 6musHeca n omHaHCcoB

Braousocmoxckuii eocydapcmeenuviii yHugepcumen 3KOHOMUKU U Cepeuca
Poccus, Braousocmok

Oxonomuueckue omuowenus medxcoy Poccutickou @edepayueri u Pecnyonuxoi Kopesi ua-
AU AKMUBHO PA36UBAMbCS NOCHe CMAcYeHus noaumuveckou cumyayuu na Kopeiickom nomy-
ocmpose. Haubonee akmueno mopeognsn u ungecmuyuu medxcoy Poccueii u P. Kopes navanu pacmu @
2000x eo0ax. B Hacmoswee epems OMHOUEHUS MeAHCOY O8YMSL CIMPAHAMU 8bIXOOSIM HA HOBbLIL YPO-
6eHb cmpamezuueckoeo napmuépemea. P. Kopes zanumaem uemeepmoe mecmo cpedu mopeogulx
napmuepos Poccuu 6 ATP.

Knrwouesvie cnosa u cnosocouemanus. mopeoeo-3Kk0HOMUYecKUe pocCcutiCKo-KopeucKue om-
HoweHust, [lanonuii Bocmox Poccuu, uneecmuyuonnoe compyoHuuecmeo

STATE AND PROSPECTS OF TRADE AND INVESTMENT
COOPERATION BETWEEN FAR EAST OF RUSSIA AND SOUTH KOREA

M.A. Khalchenko
bachelor, 3" course, cathedra of international business and finance

Economic relations between the Russian Federatimhthe Republic of Korea started to de-
velop rapidly after meltdowning the political sitiam on Korean Island. Trade and investment rela-
tions have been developing actively since 2000esvadays these relationships are taking a new
form of strategic cooperation. The Republic of Koiethe 4th Russian trade partner in Asia Pacific
region.

Keywords:trade and economic Russian-Korean relations, RasBar East, investment co-
operation

Hcropus skoHOMHYECKUX OoTHOMIEeHUI Mexay Poccueit u P. Kopes Hauanuch ¢ 1974r., Ko-
raa P. Kopes odunmansHo 3asBiia o Hamepenun oobeanHuThesi ¢ KH/IP. Toproseie otHotenust Poc-
cun u P. Kopest ocymiecTBisumch TMaBHBIM 00pa3oM C y4acTHEM CTpPaH-TIOCPETHHUKOB, B YaCTHOCTH,
CILIA, Kanany, Snonuro, u 0butd BecbMa orpaHndeHbl. B konme 1980x rogoB mporucXoauT psifi COObI-
THH, KOTOPBIE MOCITY’KIJIA 3HAYUTEIIHHBIM TOTYKOM JUISL Pa3BUTHS TOPrOBO-5KOHOMHYECKUX POCCHUICKO-
I0’KHOKOPEHCKUX OTHOILCHHUH, a IMEHHO MOATMCAHNE COTJIALICHHS O COTPYJHUYECTBE MEXKAY TOproBo-
npomeiniennoi manaroii (TIIIT) CCCP u Kopeiickoii koproparyeil coaeiCcTBHS Pa3BUTHIO TOPTOBIIH
(KOTPA) u oTkpeITHE OPHIMATBEHBIX TOPTOBBIX MpeAcTaBUTENRCTB B Mockse u Ceyie. Hanbomnee ak-
THBHO OTHOIIeHUs Mexky Poccueii u P. Kopes cranu passuBatbest B 2000x romax [4].

OO6mmit o6vem umnopra P. Kopen B 2014r. cocraBun 525,6 mapa momn. CIHIA (poct mo
cpaBaennto ¢ 2013r. 1,9%). T maBHble TOBaphl UMIIOPTA — MAIIHHbI, SJIEKTPOHMKA M 3JIEKTPOHHOE
o0opyznoBaHue, HeTb, CTANlb, ONTUYECKAE WHCTPYMEHTHI, TPAHCIIOPTHOE 000PYIOBaHUE, TIIACTMAC-
cbl. K ocHOBHBIM TOproBeiM napTHepam P. Kopes mo ummnopty otHocsrest: Kurait (17,1%), Anonuns
(10,2%),CIIA (8,7%), Caynosckas Apasus (7%), Karap (4,9%),'epmanus (4,1%)u ABcrpanus
(3,9%).Ha nomo Poccun mpuxoautcs 3% [5].

B 2014r. o6bem obmero ToBapoobopota mexay Poccueit u P. Kopeeit cocraBun 27,6 Mnpa
nosr. CIIA, gro Ha 5,6%60mas1me, uem B 2013r. (25,2Mmapa gomn.). Poccuiickuii sxcmopt B P. Ko-
pero B 2014r. cocrasun 17,7 mupx momr. (poct 3a rox Ha 18,9%).Mmmopt u3 P. Kopest B Poccuro
cocraBun 8,9 mipa noii. (cHmwkenue Ha 13,4%).Takum oOpa3om, aktuBHOe caibao Poccun B 2014
roxy 8,8 mupn momn. CIHIA. A B 2015rony, cormacHo manHbIM Kopelickoil acconmanuy MexayHa-
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poxasoii Toprosiau (KITA), ToBapoo6opot Poccun u P. Kopest cocraBmin 17,6 Mip 10I11., COKpaTHB-
mmck Ha 5%). Uto KacaeTcst SKCIOPTa M MMITOPTa, TO POoccHiicKuit sxcmopt B P. Kopest cokpaTuics
Ha 28%wu coctaBun 11,3mupn momn. ummnopt u3 P. Kopest camsuicst Ha 50% u coctasun 4,5 mipa
nomn. CIHA. TonoxurenbHoe canbao ToproBoro 6amanca Poccun ymensmunocs Ha 2,3%wu cocra-
Buio 8,6 mapa mpomn. CIIA. BooOGiie ke 00beM ToBapooOopora Hammx ctpad B 2014r. ocraeTes
MTOKa PEKOPIHBIM.

CHmwkeHHe TUHAMUKY B3auMHOHN Toproeiu B 2015r. 66110 00YCIOBICHO 3aMEIJICHUEM TEM-
OB SKOHOMHYECKOT'0 POCTa B 00EUX CTpaHaX, MPUYINHBI KOTOPOTO BBI3BAHO (hakTopaMu, chOpMHUPO-
BaHHbIMH e1iie B 2014rony:

— OCJIO’)KHEHHUE Te€ONOJIMTHICCKONW 00CTaHOBKHU (YKPAaMHCKUI KPU3KUC, aHTUPOCCHHUCKUE CaHK-
IIMH, OTPAaHMYCHUS HA KPEIUTOBAaHHE POCCHHUCKUX KOMITAHH);

—TIaJIeHUEe MHUPOBBIX 1I€H Ha CHIPKE;

— BaJItOTHAsE MHQIIALMS ¥ CHIDKEHUE cripoca Ha uMmopt B Poccun [9].

DakToM SKOHOMHYECKOH XU3HH Poccum sBisieTcss pa3BUTHE MPOLIECCOB MMIIOpTO3aMelle-
HUS, 9TO 00BEKTHBHO COKpaInaeT 00beMbl uMIoprta B Poccuio, B ToM uncite u u3 P. Kopes [7]

Yto kacaeTcs cTpyKTyphl ToBapoobopora Poccun u P. Kopes, ciemyeTr oTMETHTE ClIeIyTO-
miee. OCHOBHAsI 4acTb POCCHUICKOTO SKCIOPTa MPHUXOAMTCS HAa CHIPHE M SHEPreTUYECKUE PECypCHI,
MOPEMPOAYKTHI, 4epHbIe MeTaibl. B Poccnio mMmopTupyroTcs cineayromiee KOpeicKrue ToBaphl: Ma-
IIWHEL, SIEPHBIE PEaKTOPHI, JEKTPOOOOPYIOBaHHE, TEXHUKA, TNTACTMACCHI.

B 2014r. mputok npsaMeix naBecTunii u3 Pecrryonuku Kopest B Poccuiickyto @exnepannio
coctaBun 113 mua nmomn. CHIA. Ha teppuropun Poccun pabotaror 6omnee 600 roxHOKOpEHCKHX
kommaanii. OObeM HaKOIUICHHBIX MPSAMBIX HHBeCTHINH 13 P. Kopes B skoHOMEIKe Poccun cocTaBm
2,11 mnpn pomun. CHIA (1180mpoextoB) [1]. [aHHbIe 11H(PBI TOBOPST O 3HAYUTEIBHOM Pa3BUTUU
WHBECTUIIMOHHOTO COTPYIHUYECTBA B TMocienHue rojasl, Beap eme B 2007—2011rr. npsiMbie WHBE-
CTHUITUHU FOKHOKOpEHCKMX KommaHui B Poccuro coctaBimsmm 1,7 Mupa [OJUT., B OCHOBHOM 3a CUET
CTPOMTENILCTBA 3aBOIOB Samsung: Hyundai Motorua tepputopun Poccuu. YBenuueHne mpuToka
NPAMBIX MHOCTPaHHBIX MHBeCTHLMH B 2014 T. CBA3aHO C MOAMUCAHUEM MEMOpaHAYMa O CO3IaHUH
Poccuiicko-kopeiickoil uHBecTUIIMOHHOM TaTdopmer Mexay Poccuiickum @onnom [psmeix WUaBe-
crurait 1 Korea Investment Corporatien2013roxy [6].

Hansaemy Boctoky Poccun oTBoguTCsl BasKHOE MECTO B 3TOM COTpyAHMYecTBe. Poccuiickas
CTOpOHA MPU3HAET HEOOXOAMMOCTh NpuBiedYeHus: nHBecTHLMil n3 P. Kopes B cienyromme otpacnu
poccuiickoro [lanpHero BocToka: TOIIMBHO-3HEPTETUYECKUN KOMILUIEKC, CYyJ0CTPOEHUE, Pa3BUTHE
nH(PpaCcTPYKTYpHI, J0OBYa U TIepepaboTKa MOPEMPOIYKTOB, aBTOMOOMIIECTPOCHHUE, JIecorepepadoT-
Ka, IEeIUTI0JIO3HO-OyMaXkHasi TIPOMBIIUICHHOCTh, Typr3M [3]. OObEKTHBHBIMH TPEIIOCHUIKAMU Pa3-
BUTHS TAaKOTO COTPYAHUYECTBA SBISAIOTCS TEPPUTOPHATBHAS OJMM30CTh, HATHYHE MPSIMOTO MOPCKOTO
W aBHMAcOOOIEeHNs, 00eCIeUeHHOCTh CBHIPHEBRIMHU pecypcamu poccuiickoro Jlampaero BocToka.
P. Kopes BXoguT B TpOWKY KpyMHEHIINX SKOHOMHUYECKHX MapTHEepoB JanbHeBocToOuHOTO (heaepaib-
Horo okpyra (JI®O) napsny ¢ Kuraem u SInonueit

JlnHaMyKa BHENTHETOPTOBOTO ToBapoobopora Mexmy P. Kopes u cyonrexkramu PO mpen-
craBieHa B Tabi. 1 [8].

Tabauya 1
Junamuka ToBapoodopora Pecnyonuku Kopest ¢ cydobekramu @O, muH xosut. CIIA
[Noxazarenn 2012 2013 2014 [lks. 2015
O0Bvem 10 261 9 896 10 228 4702
Hons 28,1% 24,6% 26,2% 23,7%
IIpupoct 5% - 3,3% 3,4% najenue B 1,7pa3

W3 tabmuier 1 BUIHO, HACKOJIEKO HEpOBHAs MuHaMKKa ToBapoobopora P. Kopes ¢ cyObek-
tamu JI®DO. [Tagenue ToBapoodopora B 2015roy BEI3BaHO MPUYWHAMHE, OTIMCAHHBIMU BHIIIIE.

OcCHOBHBIE CTaThH dKCTIOpTa poccuiickoro JlamsHero Boctoka B P. Kopest — HedTs cripas u
CBIpBIC HE(TEIPOIYKTHI, MOPOKEHAs PbIOAa, MOMYTHBIN ¥ MPUPOAHBIN Ta3bl. OCHOBHBIC CTAaThH HM-
mopTa — Ky30Ba Ui aBTOMOOWJICH, 4YacTH M 00OpyZOBaHUE aBTOMOOWIICH, IIEHTPU(YTH, arperars
s puasTpoBanus, apromoomn i 10 yenoBek mim Oojiee, IBUraTEIHd BHYTPEHHEIO CrOpPaHHS C
HCKPOBBIM 32)KUTaHHEM, METAJUIOKOHCTPYKIIMH W3 YEPHBIX METAJIOB.
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OpuuM 13 coBMecTHBIX NMpoekToB Kopen n JlaneHero BocToka sBIs€TCS MPOEKT CO3MaHUS
Bephu 3Be3na-DSME», xoropsrit siBisercss s FOxuo#t Kopen omHON M3 BO3MOXKHOCTEH Jyist
YIIy4dIICHUs! IeJIOBOM CpeAbl B JaHHOM cepe. DTa e BO3ZMOKHOCTH OTKPHIBACTCS U AJISl 10)KHOKO-
peiickux GupM-Ipon3BOANTENICH, KOMIUIEKTYIOLINX U CyA0BOro obopynoBanus Ha [dansHem Bocto-
Ke, IIe COBPEMEHHAs CyAOCTPOUTEIbHAS M MAIMHOCTPOUTENBHAS NTPOMBIIIIEHHOCTh NMPaKTUYECKH
He mpeacTaBieHbl. CTOUT OTMETHTD, YTO JAHHOE COTPYAHUYECTBO SBIISETCS BaXKHBIM (pakTopoM yc-
MEIHON peann3anuu IuaHoB Poccuu mo cozmaHuio MHQPPAcTPyKTYpHI ISl OCBOCHHUS IIENb(OBBIX
MecTopoxaeHu Ha [lanbHeM BocToke u B ApKTHKE.

Untepec ans HOxuo# Kopen npeactaBisieT U arponpoMbInuIeHHBIH Komiuieke. Ha paboueit
BcTpeue Munuctpa Poccuiickoit @enepannu no passuruio JlansHero Boctoka n Munuctpa cenb-
CKOTO XO3sIICTBa, )KUBOTHOBOJICTBA M IMHUILEBON NMPOMBIIIIEHHOCTH I0KHOKOPEWCKas CTOPOHA BBIpA-
3WJ1a 3aMHTEPECOBAHHOCTD PA3BUTHH 3TOTO COTPYAHUUYECTBA.

Teppuropun onepexatomiero pa3putus (TOPbI) Tak e BBI3BIBAIOT UHTEPEC Y KOPEUCKOM
CTOPOHBI: TIpECTaBUTENHN Topoaa [ToxaHT BBIpa3uiiu CBOIO 3aMHTEPECOBAHHOCTH B COTPYAHUYECTBE C
[IpumopckuM KpaeM B paMKax TEPPUTOPUHU OIEpekaroliero pa3sutus «Pycckuii» Ha octpose Pyc-
CKHii ¥ Ha cynoBepdu «3Be3na» [11]. 'maBa MunBoCTOKpa3BUTHS Asekcanap ['amyika u npe3uaeHT
TpaHCHaIMOHANBHOM Kommanuu LS networksKum Ceiar Jlonr noanucann MeMopaHayMm O B3aUMO-
MMOHMMAaHUH, CBUJETEIBCTBYIOIIUI O JKE€JIaHUHM KOMIIAHUU CTaTh OJHUM W3 WHBECTOPOB IPOEKTOB,
peanuzyembix Ha JlansHem Boctoke, B wactHoct TOPoB [2].

IOxnast Kopest Tak >ke He XOUeT ymycKaTb BO3MOXKHOCTH CTaTh pe3ueHTOM CBOOOIHOTrO
[Topra BnaguBocTok, kopeiickas koMnanus «fOmuHr MHXUHUPHUHT» IPUMET y4acTHE B CTPOUTEIb-
ctBe BnamuBoctokckoit KombleBoil ABTOMarucTpaiu, M, BO3MOXHO, y4acTHE B JJAHHOM IPOEKTE
no3Bonut Kopeiickoit ctopone cratk yaactHukoM CBoboHoro ITopra [12].

Cy1ecTByeT psal MPOEKTOB, KOTOpBIE H0KHOKOpPEHCKas cTOpoHa MpHocTaHoBuia. OJIUH U3
HUX — NPOeKT «XacaH-PamkuH», B paMKaX KOTOPOTO IOJKHBI OBUTH OCYILECTBISIETCS OCTABKU Ka-
MeHHoro yrist B PecryOnuky Kopest wepe3 moptel Poccun u KH/IP [10]. pyroii npoekT — 3aBoj,
nmoctpoennsiii B 2013 r. kommnanueit «Hyundai Heavy Industriessr. Apteme, paboTa Ha KOTOpOM
710 CUX ITOp HE HAa4yaJach.

Takum oOpa3oM, HanboJee MepCeKTUBHBIME HANIPABICHUSIMHA POCCHICKO-I0KHOKOPENCKOTO
COTPYIOHHUYECTBA SBISAIOTCA CYIJOCTPOEHHUE, TOMIMBHO-3HEPTETUYECKHM KOMIUIEKC, CTPOMTEIHCTBO
00BEKTOB MHPPACTPYKTYPHI, J0ObIUA U TIepepaboTKa MOJE3HBIX NCKOMAEMBIX, MOPEIPOIYKTOB, BbI-
COKHE TEXHOJOTHH, OnoTexHoiorus, TypusM. Jansauii Boctok sBnsercs BaxknsiM it Kopen, Tak
KaK MMEHHO 4Yepe3 JaIbHEBOCTOYHBIE OPTHI MPOUCXOIUT TPAHCIIOPTHPOBKA POCCHHCKOTO MPUPO-
HOT'O rasa, ChIPbEBBIX PECYPCOB, TaKK€ M MOCTAaBKM Kopeiickoi mpoaykumu B Poccuio m Espomy
MIPOUCXOAAT MO JaHHBIM HAIIPABIICHUSIM.

Ha cerogusmnuii nenp JlanbHuit BocTok npuBiiekaTeneH i I0)KHOKOPEMCKUX MHBECTOPOB
HE TOJIKO KaK ChIphEBOM PETHMOH, HO TAaKXe€, KaK PETHOH, B KOTOPOM MOXKHO pa3BUBATh U BBICOKO-
TEXHOJIOTHUECKHUE MPOEKTHI Ha 0a3e TeppUTOpUi omepexaromero pa3sutus. [IpaButensctBo Poccun
paccMatpuBaeT Pecniyonuky Kopes xak ogHOTo M3 HOTEHIMAIBHBIX TapTHEPOB, Hapsay ¢ Kutaem B
psizie TaKUX OTpaclie Kak CyJOCTPOCHHUE, arpONpOMBIIUICHHOCTD, pa3BUTHE HHPPACTPYKTyphl. Pec-
ny6sinka Kopest siBseTcss OMHUM U3 JIUAEPOB CPEAU a3MaTCKUX CTPaH IO 00BbEMY BIIO)KEHHBIX HHBE-
ctuumii B JlanpHuit BocTok.

B memom, ToproBo-skoHOMHYECKHE CBsI3H ¢ PecmyOmmkoit Kopes, HecMOTpst Ha SKOHOMHUYE-
CKHUIl KPU3HUC, AEBAIbBALIUIO PYOJIs U MOJIUTUYECKYIO OOCTAHOBKY B MHUPE, OCTAIOTCSI IEPCIIEKTUBHBI-
Mmu. IIpennaraemsle pocCUHCKON CTOPOHONW MHBECTUIIMOHHBIE CXEMBI HHTEPECHBI M IIPUBJIEKATENBHBI
JUTS FO’)KHOKOPEMCKHNX MapTHEPOB, OAHAKO, OHU HE CIEIAT MHBECTHPOBATh B HUX.
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Braousocmoxckuii eocydapcmeenuviii yHugepcumen 3KOHOMUKU U Cepeuca
Poccus, Braousocmok

B cmamve 0aemcs oyenxka cocmosnus poccuticko2o pvinka yas u koghe. Paccmompensi oco-
bennocmu pazeumus 0aHHo20 puiHka. [Iposedena oyenxa medxncoyHapooHou nosuyuu Poccuu na poin-
ke uas u koge. llpoananuzuposansvl paxmopul, rusiowue Ha danrvreluiee opmuposanue 0aHH020
cneyughuueckoeo pvinka 8 Poccuu.

Knrwouesvie cnosa u cnosocouemanus. medxicoyHapoOHas Mop2osiist, pbiIHOK Koge u yas, pul-
HOUHbBIE YAKMOpbl, UMHOPIM U IKCNOPM

INTERNATIONAL FACTORS OF DEVELOPMENT
OF THE TEA AND COFFEE MARKET IN RUSSIA

O.E. Khlebnikova
bachelor, 3rd course, cathedra of international business and finance

Vladivostok State University of Economics and $ervi

The article assesses the state of the Russian mmafkea and coffee. The features of this
market have been considered. An assessment ofiRugagernational position in the tea and coffee
market was conducted. Influencing factors on furttevelopment of this particular market in Russia
were described.

Keywords international trade, coffee and tea market, maffaetors, import and export

buznec 6osbiIoro yucia GupM, paboTarONMX Ha PHIHKAX 4yast ¥ Kode, HIMEeT IMPOYHYI OC-
HOBY, TIOCKOJIBKY JUISI IMUPOKUX MOTPESOUTEITHCKUX MAacC BO BCEM MHPE 3TH HAIUTKH SBISIOTCS He-
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OTHEMJICMOI YaCThIO €KEJHEBHOTO palMoHa. bu3Hec Ha phIHKax 4Yas U Kode HMEeT TPH KITIOUYEBBIX
HaIpaBJIeHHUS. TIPOU3BOJICTBO CHIPHS, IEPEpadOTKa CHIPBS, COBIT HA MOTPEOUTENBCKUX pHIHKAX. Yaid
3aHUMAaeT BTOPOE MECTO B MUpE MO 00BbEeMY BBIITMBAEMOM JIFOIEMH JKUAKOCTH MOCTE MUTHEBOM BOABI,
M CIIPOC Ha 4Yail pacTeT B OOJBIIMHCTBE CTPaH, B TOM uucie u B Poccun [4].

B Poccun oxono 98% HaceneHus perysipHO ynoTpeO/sioT dail. B cpenHeM Ha ofHOro de-
noBeka npuxoaurcs 1,2 kr yas B roj. Poccus HaXoAMTCS Ha MSATOM MECTE B MHpPE TI0 MOTPEOIICHUTO
YaifHOTO HaNuWTKa TOCNe TakuxX ctpaH, kak Mumws, Kuraii, Typrms u BenmukoOpuranus [4]. O6bem 1o-
TpeOJeHusT 4asi B CTOMMOCTHOM BBIPOKEHHH €KEroHO yBelnmumBaercs. Tak, 3a TocienHue Tph roja
00bEM PO3HUYHON pean3allii JaHHOW MpoayKiuHu Beipoc Ha 62%.B 2013roay poccusiHe nprodpenu
yasi Ha oOuryto cymmy 110mmpa. py6neit. Cpenu pernoHOB aOCOMIOTHBIM JTHACPOM 110 IOTPEOICHHIO Yast
Obu1a Mockaa, re Obu1o mponano 6osee yeM Ha 21 mupa pyOuieit yaiiHoro jucTa [2].

KpymHe#miMu cTpaHaMU-TIPOU3BOIUTENSIME TIPOYKIIMU Yasi U KO(e SBISIOTCS TaKUE CTpa-
Hbl kak Kuraii, Uanus, [lpu-Jlanka, crpansr Appuku, Beetnam, Typrwust, MUanoHe3us;, ApreHTuna,
I'py3us, Azepbaiimxkan. B Poccun BeipamuBarot vaii B KpacHomapckom kpae.

Jlupgepamu 1o BBITYCKY Yasi B MEPOBOM MaciTabe sisttorcss Kurait u Uanus. Ha momro Ku-
tast B 2015rony npuxoaunock okojio 42%MupoBoro mpou3BoACTBa, Ha 100 Muaun — 25%.

B MupoBoMm mmmnopTe 4as B TpOWKYy BeAyIIMX cTpaH mokynareneil Bxoaat Poccus, CHIA,
BemukoOputanus. i poCCHHCKOTO phIHKA Yas XapaKTepHBI OOJbIIEe 00heMbI UMITOpTa Hedaco-
BaHHOTO Yasl JJIs [MOCeAyIoNIeH 00paboTku Ha Tepputopuu crpanbl. B 2007romy ObLIO MOANKMCAHO
MOCTaHOBJICHUE, CYyTh KOTOPOTo Obla B CHM)KEHHH BBO3HBIX MOIUTHH A0 O % Ha CeNbCKOXO3SHCT-
BEHHOE CHIphE, HE BhIpalliBacMoe Ha Tepputopun Poccuu.

IIpuMepHO TpeThs YacTh MPOAYKIHMH 4as U Kode mpubbiBaeT k Ham u3 lllpu-Jlanku, 31O
MPUMEPHO TPETh Bcero oobéma npoaax. Ha Bropom mecre Unans ¢ 25%, Kurait ¢ ocHOBHBIMY T10-
CTaBKaMHy B BHJE 3€JICHOTO 4Yas 3aHMMAeT TPEThio mo3uuuio, nonst Kennn okomno 9,5%. [lanee umyt
Bretnam, Ha0HE3UsI U IpyrHe CTPaHbI.

B 2014 rony B Poccuio GBIIO MMIOPTHPOBAHO (C YUETOM IOCTABOK B aIpec POCCHUHCKHX
Yyaepa3BeCOUHbIX KoMIaHnuii) okono 170T1eic. ToHH vas u kode. Kode B Poccun He mpoussoaurcs, a
coOCTBEHHOE MPOU3BOJACTBO Yas cocTaBisieT okojio 3% ot obmiero oobema motpedienus. [lonaep-
JKaTh ATOT CEKTOp B Poccmm momoraer rocymapcTBeHHOE cyOcuampoBanue. MuHcenpxo3 Poccum
MOJHSJT CTaBKU CyOCHIMPOBAHMSI Ya€BOAYECKUX XO3sMCTB mouTH B 2 pa3a B 2013rony. bnaromaps
LEJIEBOH TOAJIEPKKE TOCyJapcTBa B aKTHBHBINA 000pOT ObLIM Bo3BpamieHbl okosio 500 rekrapos 3a-
OpoIeHHBIX YalHBIX iaHTanmuii. B KpacHomapckom kpae aeicTByer mporpamma «Pa3Buthe dae-
BOJACTBAa U cyOTpomuueckoro miogooacTea» Ha 2012—2013roxpl ¢ 00beMOM (hHHAHCHPOBAHHS
okoio 120 miH py6. DenepanbHas moAmepKKa MPOU3BOICTBa ceBepHOro 4as Benercs ¢ 2005rona,
HO TIJTAHOBBIC Pe3yJIbTaThl 0 cOOpY 1 THIC. TOHH Yasi B TOJI MOKA HE JOCTUTHYTHI [5].

HecMmotps Ha momaep Ky pa3BUTHS PhIHKA 4asi, Kope U BKYCOBBIX JO0OABOK, NMIIOPTO3aMe-
HIeHue B 9ToM oTpaciu B Poccun kpaline orpaHmyeHHo. MiMnopro3amenienrue, 0COOCHHO AOTONHEH-
Hoe Tapu(HBIMU M HeTapupHBIME OapbepaMu, KaK MpaBWIIO, CIIOCOOHO 0 HEKOTOPHIX MOp yCTpa-
HUTh MHOCTPAHHBIX KOHKYypeHTOB. OJHOBPEMEHHO OHO TAaK)X€ CIIOCOOHO 3alTUTHUTh HAIMOHAIHHBIX
MPOM3BOJUTENEH U BOCCO3/1aTh MOHOIIOIUCTUYECKYIO cpeay. Ho criexyet nmpusHaTh, 4TO 3aMelIeHUe
HUMIIOPTa OTEUYECTBEHHBIMU TOBapaMH IOPOH MPOCTO CTUMYJIUPYET HapacTaHue Ae(UIUTa TOBAPOB U
yCIIyT, OOBIYHO Pa3roHsAeT MHMISAIHUIO, a TO U MPOCTO CIYKUT WHTEpecaM rocyJAapCTBEHHBIX MOHO-
MOJIAA U NPUOTMKEHHBIX K HUM KoMmauuit [1]. TToHsATHO, YTO 3aMelIeHHe UMIIOPTHOTO Yasi U Kode
TOBapaMM OTEYECTBEHHOTO POHU3BOACTBA MMPOCTO HEBO3MOXKHO M3-32 OTCYTCTBHS CHIPHEBOM 0Oa3bl.

AHanu3 COBPEMEHHOTO COCTOSIHHS PHIHKA 4asg U Ko(e TOKa3bIBaeT, YTO OCHOBHBIE TTO3UITUU
Ha HEM 3aHUMAIOT He MOCTABIIUKH CBIPhsI, 8 GUPMBI, KOTOPBIE TIepepabaThIBAIOT 3HAYNTEIBHbBIC 00b-
€MBI CHIPBSI U CTOAT ropas3io OMke K TOToBoMY Npoxaykry. Ha peiake vas u xode Poccun BakHyto
POJb UTPAIOT BHYTPEHHHUE AUIICPHI.

[To skcrepTHBIM OIIEHKaM, PBIHOK 4asi U Kode B Poccuu moctaTouHO CHOPMUPOBAH M HACKI-
meH. Okono 70% ot obmiero o0bema nepepadarsiBaeMoro u gacyemoro B Poccuu 4yast npuxoauTces
Ha CeBepo-3ananneiii ¢penepanbHblii OKpyr. Ha poccuiickoM pbIHKE 4Yasi IEHCTBYIOT MsATEpKa IJiaB-
HBIX WTPOKOB. DTO TpH KPyIHEHUIHX mpomsoamtens. kommanuu Unilever, Mait, Opumu-tpeiin,
Ahmad TeaCarncan. IMeHHO Ha JaHHYIO IATEPKY MPUXOAUTCS 0Koio 75%Bcex mpoaak uas B Poc-
cuu [2].

I'maBHO# npoGieMol POCCUHCKOTO PBIHKA SIBIISCTCS HANWYHE YPE3MEPHOTO KOJTMUECTBA Yaii-
HBIX MapoK, YTO YCJIOXXHSET MPOIEcC BBIOOpa Has A MOTPeOUTENS U CIOKHOCTH JUISI TIPOJABIIOB.
Jlunepsl, kouTponupytomue 6onee 70% priHKa, 3ayacTyo 3aHuMaroT okoino 50% mecra Ha mMoJKe,
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YTO CHIDKAET 000paYMBAEMOCTh CETEH M 3aMeIJISET IPOIIECC Pa3BUTHS YaWHON KaTerOpUH, ITOCKOJb-
Ky BBIOOD JUIs oTpeduTens ycnoxasercs. KpoMe Toro, Takoi (pakTop Kak I[eHa CTAHOBUTCS BCe Me-
Hee 3HAUYMMBIM IS oTpeduTeneid. [1oaToMy mpou3BoUTeNN BCE Yalie NpUOeraroT K MHHOBALMSIM B
yIakoBKe, pexiname u (acoBke yas. Kpome 3TOro yBenudmBaeTcsi IOJsI TPABSHBIX YaeB, BKYCOBBIX
n00aBOK, CEMSH, TIPSIHOCTEH U T.11. [6].

He mmes cobcTBeHHOM CHIpheBOM 0a3bl, Poccus urpaer onpeaeneHHy0 poiib Ha MEXIyHa-
POIHOM PBIHKE 4Yasi U Kode, IKCIopTUpYs nepepadboTaHHylo U pacdacoBanHyto npoaykuuio. B 2014
rOJly POCCHHCKHUI dKCIopT Kode u uas coctapisui 0,29%0T 00111eMUpoBOro, 4To 1mo3Boyinio Poccun
3aHaTh 40 MecTO B peTHHre cTpaH-dKcrnopTepoB kode u 4vas. [Ipuyem, TUHAMHUKA CTOMMOCTHBIX
00bEMOB JKCIIOpTa 0YEeHB HeycToiunBa (Tadu. 1) [6].

Tabaruya 1
kcnopt kode u yas u3 Poccuu 3a nepuox 2010—-2014r., mutd posa. CIIA
Ton 2010 2011 2012 2013 2014
O06Bem 3KcIopTa 74,5 85,5 135,7 161,1 142
Tewmmsl pocta u/n 14,80% 58,70% 18,70% -11,90%

[Manenne 06wEMOB skcmopta ¢ 2014102 MPOM30IILIO, TIABHEIM 00Pa30M, HM3-3a MOJIUTHYC-
CKHX IPO0JIeM, TaKk Kak 0koj10 65 % mocTtaBoK poCcCHHCKOro 4asi Bcerja MpuXoauniach Ha YKpauHy.
Teneps e SKCHOPT Yas ¥ Kode 3HAUUTEILHO CHIKCH M3-32 KpU3Kca B YKpauHe.

['maBHBIME UMITOPTEPAMH POCCHICKON MPOAYKIMHU SBIAIOTCS YKpauHa, PecnyOnuka bena-
pycw, Kazaxcran, PecnyOnmuka Mongosa, ['pysusi, I'epmanus, Llpu-Jlanka, Kuprusus, Jlatsus,
[Tonpmra u Azepbaiimkan. B HacTosee BpeMs 0oJbIie BCero MpoAyKITMN Hampasisercs B bemapych
[6]. B akcmopTe yas, kodhe ¥ BKYCOBBIX 100aBOK M3 PocCHM 3aHHMAIOT JTUAUPYIOIINE MO3UIIUN 1Ba
skcnoprépa: B Mocke 3t0 OO0 «tOnmnesep Pycp», B Cankt-IlerepOypre — OO0 «Kapasan».
Bxiag ocTanbHBIX HTPOKOB 9yTh Oobine 5%.

Bonpias 9acTh 3KCTIOpTa JaHHOW KaTerOpHH MPOAYKIIMK COCTABIISIOT!

—4aii 03 BKyCOBBIX JI00aBOK;

—daii co BKyCO-apOMaTHYECKUMHU J00aBKaMHU;

—Kkode, KapeHbIi WIH HEKAPCHBIH;

—kode 3aMeHuTENH;

— ceMeHa aHuca, 0anpsaHa, (peHxens, KopuaHapa, TMHHA;

— nepen poxa Piper;mioasr poga Capsicumunu poma Pimentacymiensie, 1po0ieHsie UK
MOJIOTHIC,

— UMOUpB, madpaH, KypKyma, TAMbSH, JTaBPOBBIN JIUCT, KAPPHU U MPOYUE NPSHOCTH,

— rBo3/uKa (LIl MI0/IbI, IBETHI U IIBETOHOKKH);

— KOpHIIa ¥ IBETKA KOPUYHOTO JEpeBa,;

— MYCKaTHBIH OpeX, MaIlic U KapaaMoH [6].

Ecnu roBopuTh 0 POCCHHCKOM pPBIHKE MUIIEBHIX 100aBOK, TO MOKHO OTMETHUTH CIICAYIOIINE
OCHOBHBIE OCOOCHHOCTH. CTAOMIIBHBIN POCT 00BEMOB PO, MMUPOKUI aCCOPTUMEHT, KOTOPHIH T10-
CTOSIHHO OOHOBJISCTCS IO MEpE TOSBIICHNSI HA MUPOBOM PHIHKE HOBBIX BUIOB J0OABOK, HHTEHCUBHOC
MPOJIBMKCHUE POCCHICKUMH (hupMaMu 3apyOeKHBIX Pa3padOTOK, TOMHHUPOBAHUE UMITOPTHBIX WH-
TPEIUEHTOB U CHIPbs, MOCTENEHHBINA MepeXxo MPEANPHITHA OT TOPrOBO-3aKyIOYHOHN NEATETHbHOCTH
MMIIOPTHBIMH WHTPEIANEHTAMHU K CO3/IaHUIO0 COOCTBEHHBIX MPOM3BOJCTB WM COYETaHHE JTUX JBYX
BUJIOB JICSITCIHHOCTH, YCUJICHUE KOHKYPEHIIMU 33 CUET BBIXOJa HAa POCCHMCKHIA PHIHOK BCE HOBBIX
3apyOexHBIX hupm [7].

Ecnu B mocneaHue rosl cupoc Ha yaii B Poccuu OTHOCHUTENBHO CTa0MIIeH, TO CIIPOC Ha Kode
MOCTEIIEHHO pacTeT. PEIHOK Koe SIBJISETCS OJTHUM U3 CTPATETUYCCKH BXKHBIX PHIHKOB B SKOHOMUKE
MHOTHUX TOCYAapCTB, B ToM uuciie 1 Poccun. Crenku 1o mocraBkaM U Ipojaaxe Kode, 3aKIr04acMbIe
Ha MEKIYHAPOTHOM PhIHKE, 3aHUMAIOT BTOPOE MECTO MOCIe CIENIOK MO mpoaaxe HehTu [4].

Jns NameHero Boctoka Poccun xapakTepHBI T€ K€ OCHOBHBIC TEHICHIIUU Pa3BUTHS MOTpeE-
OUTEIHCKOTO PhIHKA Yasi, KOPe ¥ BKYCOBBIX JOOABOK, YTO B IIEJIOM 1O cTpaHe. Ha priHke vas r. Bia-
JUBOCTOKA IPEJICTABIIEH JOCTATOYHO IMUPOKUN acCOPTHMEHT. Beaymie no3unnuy Ha 4aifHOM pPBIHKE
ceifiuac 3aHMMAIOT Takue MapkH, kak I'pundung, Axman, Jlunron, Xeinuce, bpyk boun, Tece, ITpun-
niecca Hypu, becena, Maiickwuii [3]. Tlo npuunHe oTAaICHHOCTH OOJBITHHCTRA MOCTABIIMKOB U M3-32
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KYPCOBBIX MpoOiieM IieHa Ha Jail Ha JlampHeM BocToke ycToitunBo pacrer. HecMoTpst Ha 3TO cripoc
Ha Yaif 1 Kope MOCTOSHHO pacTeT, 0COOEHHO BO BiamuBocToke. IT0 00BSCHAETCS HE TOJBKO BBICO-
KOH IIaTeKeCOCOOHOCTHIO TIOKYIMaTeNell, HO M TeM, YTO MPUOOpeTeHHE XOPOLIEero Ka4YeCTBEHHOTO
Yasi CTaJI0 YacThIO KYJIBTYPBl U CBOETO pofa PUTyajoM. Takxke CIpoC Ha JaHHYIO MPOAYKLHIO I10-
BBITIIACTCS O1aroaapsi MomyJIIPHOCTH 3JI0POBOT0 00pasa KU3HH.

[MomBoist UTOT, MOXKHO C/AENATH CIEAYIOINE BBIBOJKI. PIHOK wast u kode Poccun nmpaktuye-
CKH TMOJTHOCTBIO 3aBUCHT OT MOCTaBOK TOTOBON MPOAYKIUH M CHIPbSI C BHEIIHETO PhIHKA M OT KOHb-
FOHKTYPBI MUPOBOTO pbiHKa. COOCTBEHHAs ChIpbeBas 0a3a He3HAYMTENbHA, HO €CTh BOBMOXKHOCTH €€
HeOobImoro yeennyenus. Ciemnyer paccMaTpuBaTh BO3MOKHOCTH PEaH3aI COBMECTHBIX MPOEK-
TOB B TOM HamlpaBlicHHH, Tpexae Bcero c¢ [ pysueit, Azepbaiimkanom, Kutaem. Poccust obnagaer
HEMaJIbIM TOTEHLMAIOM Pa3BUTHUs OM3Heca mepepadOTKH YalHOTO M KOQEHHOro CHIphs, Onarogaps
4eMy SBIISIETCS IKCIOPTEPOM TOTOBOM MPOIYKIIUH B PSII CTpaH OJIDKHETO M JATBbHETO 3apyOebs.
Ha poccuiickoM pbIHKe mepepaOOTKU CHIPbS U MPOAaXK TOTOBOM MPOIYKIUHU BBIICISIOTCS HECKOIBKO
KPYITHBIX UTPOKOB, B TOM YHCJIE TOYEpHHE KOMIIAHMK MUPOBBIX Mpou3BoauTeneil. BHyTpennuii pol-
HOK TOTOBOH MPOAYKIIUN YCTOWYMBO PacTeT KaK 0 CTOMMOCTHBIM 00beMaM, Tak U B CTOPOHY Pa3BH-
THS aCCOPTUMEHTA W TIOBBIIIEHUS TOTU HA 3TOM PBIHKE MPOAYKIIUHU MPEeMHUyM Kiiacca. B 1iemom s
JaTbHEBOCTOYHOTO PhIHKA Yasi M Ko)e Ha XapaKTEePHBI 00IIEPOCCUHCKUE TeHICHIINH.

1. Xwmmna, JL.H. K ucropun Bompoca 06 ummoprosamenieann B Poccun / JL.H. KXununa,
A.O. Crporanos, // ®ynnamenranbabie uccienoanus. — 2015. Ne 12 (6). —C. 1278-1282.

2. Kak nonagaer Bo BiaguBocTok syummii dait [DnekTpoHHbIN pecypc]. Pexxum moctyna:
http://www.dv-reclama.ru

3. Kanammukosa, JI.B. CoBpeMenHoe coctosiHue poiika kode B Poccun // Hayunoe coo0-
mecTBo cTyAeHToB XXI| cTonerus. DkoHoMuueckue Hayku: c0. cT. mo MaT. XXXIII mexayHap. crya.
Hayd.-TipakT. KoH}. Ne 6(33).

4. Kynpusuos, K. O630p uaiinoro peiaka Poccun / K. KympustHoB [DneKkTpoHHBIH pe-
cype]. —Pexum nocryma: http://www.habeas.ru

5. OO630p poccuiickoro pbelHKa 4Yas [DIeKTpoHHBIH pecypc]. — Pexum pmocrymna:
http:/www.marketologi.ru/upload/information_systeh®/2/8/3/item_2834/information_items_prop
erty_8829.pdf

6. 0O030p skcropra poccuiickoro kode u das (kareropus 09 TH BD/JI) [DnekTpoHHBIH pe-
cypc]. — Pexxum mocryma: http://www.rusexporter.ru/research/industry/dé3ao9/

7. CrporanoB A.O. Amanm3 Mecrta PoccMM Ha MHPOBOM PBIHKE IHINEBHIX 100aBOK /
A.O. Crporanos, E.A. JleontseBa // Teppuropus HOBBIX Bo3MOKHOCTe#. BecTHuk BrnamuBocTokcko-
I'0 TOCYIapCTBEHHOT0 YHHUBEPCUTETAa SKOHOMUKH U cepBuca. — 2015. -Ne 4, —C. 155 — 164.

Pyopuka: MupoBasi 5)KOHOMHKA U MeKTYHAPOIHBII GU3HeC

VJIK 339.97

COBPEMEHHDBIE ITPOBJIEMbI ®OPMWPOBAHW YEJIOBEYECKMX
PECYPCOB B KUTAE

AH CuHbCHO
MarucTpaHT 2 Kypca, kadegpa MexayHapoaHoro 6usHeca n pyHaHCcoB
CyHb OaHbloe
MarucTpaHT 1 kypca, kacdenpa mexgyHapogHoro 6usHeca n puHaHcoB

Braousocmoxckuii 2ocydapcmeentviii yHugepcumenm 3KOHOMUKU U Cepauca
Poccus. Braousocmox

Kumaii, siensisico camoil 2ycmonaceneHHol cmpanoll, 8 Hacmosiujee epemsi CMAaiKugaemcsi ¢
ROCIEOCMBUSMU NOTUMUKU O2PAHUYEHUST POXHCOAeMOCmU. AKMUGHbBLIL pocm 60 6MOpoll NOIOGUHE
XX 6exa mpyodocnocobnozo nacenernusi 6 XX| gexe cmenuncs cokpaujenuem YUCIeHHOCMU MpPyOOo8bix
Pecypcos, pecpeccom ux 603pAcmHOlU CIMPYKMYPbl U CYWEeCMEEHHOU MePPUMOPUATLHOL HEOOHOPOO-
Hocmblo. TIpoyeccol 6HympenHel Muepayuy Ompaxcarom KOHYEHmMpayuio 4elo6eeckux pecypcos 6
KPYNHBIX U CpeOHUX 20podax. Bce amo cozoaem npobremvl ¢ 60cnpouzs00cmeom u pacnpeoeieHuem
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yenogeueckux pecypcos 8 Kumae u moocem HecamusHo ompasumscsa HA MeMNax dKOHOMUYECKO20
pocma.

Knrouegvle cnoea u cnogocouemanua. sxonomuueckoe pazeumue Kumas, uenogeueckue pe-
cypcovl Kumas, ypoanusayua Kumas, euympennsis muepayus Kumas.

CURRENT DEMOGRAPHIC PROBLEMS OF FORMATION HUMAN
RESOURCES IN CHINA

Yang Xinxiu
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Sun Yuanyue
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Vladivostok State University of Economics and 8ervi
Russia. Vladivostok

China is the most populous country, but now it thesconsequences of birth control policy.
The demographic "explosion" of the second halhefttventieth century gave way to the reduction of
the population, including able-bodied, regressige astructure and a significant reduction in the
country's labor potential. The processes of inttmagration reflect territorial concentration of hu
man resources in large and medium cities. All thieates problems with the reproduction and dis-
tribution of human resources in China and may adebr affect the economic growth.

Keywords China's economic development, China's human ressuiChina’s urbanization,
internal migration in China.

KuTaii siBisieTcst OJJHOM U3 CaMbIX JMHAMUYHO PACTYIIMX 3KOHOMUK Mupa. 3aHnMas 16,6%B
mupoBoM BBIT (mepBoe mecto B Mmupe B 2015r1.), Kutaii obnanaer 18,6%mupoBoro Hacenenus. [1o
cocrosiauio Ha 01 anpens 20161. B Kurae npokusaer 1 375 787rbIc. uen., NpUPOCT 3a MOCIICIHUE
moyiBeka coctaBui 715 miH. den., win 208%,a cpeaHeroaoBbie TEMbI MPUPOCTa HACEICHUS 33 TOT
ke neproa paBHbl 3,8% [5; 8].C naBHHX BpeMeH B CHITy TPAJAHIHMA KHTAWCKHE CEMbU OOBIYHO ObLIH
MHOTOZCTHBIMU M CUHTAJIUCHh CYACTIMBBIMHU, €CIIH B CEMbE POXKIAIUCH CHIHOBbBSI, HOO, KCHUBIIHCH,
OHH TIPHBOJMIIN B JIOM CBOMX JKEH — JOTIOJIHUTENbHbIE paboune pyku. ChIHOBbS — YTO OBIJIO BeChbMa
Ba)XHO — 00€CIICUNBAIN POIUTEISIM CIIOKOWHYIO CTapoCTh. «MIMeems oM — He OOMCS CTy»KH, UMe-
elllb ChIHA — He OO¥Csl HyKIbI», —TOBOPWIH B cTapuHy. Jloub ke, yXOauBIIas K MyXy, HE MOTJa Oc-
TaBaThCs omopoii pomureasM [6]. Pocty uncmennoctn Hacenenus B KHP B XX Beke, BIUIOTH 110
1980x rr., cocoOCTBOBAIM JIMKBUIAIMS T0JI0/1a, OTPEEICHHOE MOBBIIICHHE MaTepHaIbHOrO Ona-
TOCOCTOSIHUS, yIy4IIEHHE CHCTEMBbI 3[]paBOOXPaHEHHMs, JIMKBUAALNS PAa3IMYHOrO poja HH(EKINOH-
HBIX 3a00JI€BaHMI YK€ B IIE€pBbIE TOJbI HAPOJHOM BJIACTH, YTO MPHBEIO K COKPAIICHHIO TETCKOU
CMEPTHOCTH, YBEITMYECHHIO IPOJOIKUTEIILHOCTH KHU3HH.

Kuraii sBisieTcst ctpaHoi ¢ caMoil BBICOKOM 4MCIeHHOCThI0 HacesneHust ¥ 10 1980x rr. Obin
CTpaHOH C cCaMBIMH BBICOKMUMH TEMIIAaMH pOCTa YMCICHHOCTH HaceneHus. OAHaKo, 3a MocieTHHE
351eT pexxuM BOCHPOU3BOACTBA HaceneHus B Kutae usmenumncst kopeHHbIM oOpa3zom. Ilo mokasate-
JII0 €CTECTBEHHOT'O MPUPOCTa HACEJTICHUS €r0 YK€ HE OTHECEIIb K KaTeropuu ClIa00pa3BUTHIX CTPaH:
€KEroIHbI €CTECTBEHHBIH NPUPOCT HaceneHus: cHusmics go 0,49,a cpenHss mpoaoOKUTEILHOCTh
xu3Hu npesbiciia 70 ner [8]. Takas cuTyaius sBISETCS CISICTBHEM, C OJHOW CTOPOHBI, TPOBOJIH-
MO# TOCyIapCTBOM YKECTKOU JeMOrpa@uuecKoil MOJUTHKH, a ¢ APYTol CTOPOHBI, YIIYUIICHHS MaTe-
PHATIBHOTO MOJIOKEHHUS JIIOACH U UX MEAUIUHCKOTO 00CITY)KUBaHHS.

ITomumo umcTo nemorpaduueckoro ¢axkropa, Ha YHCIEHHOCTh M CTPYKTYPY YEIOBEYECKUX
pecypcoB B Kurae BiauseT emie U Takod GakTop, Kak Mepexo.l OT cTaTyca Pa3BUBAIOIICHCS CTPaHBI K
CTaTyCy MHAYCTPHAIBHBIX CTPaH: KaK MMOKa3bIBaeT NPAKTHKA, B JIIOOOH CTpaHe HHAYCTpHAIH3aUUs U
MOBBIILICHHE YPOBHS )KH3HU CIIOCOOCTBYIOT COKPAILEHHIO POXKIAEMOCTH U M3MEHEHUIO MEHTAJIUTETa
B CTOPOHY TBOPUYECKOI 1 MPOQeCCHOHANBEHOIN caMOpeaTn3allii, a OTHIOAb HE CEMBH.

Kectkue n BronHe 3¢ PeKTUBHBIE MEPONPHUATHS MO0 OTPAHUICHHUIO POXKIAEMOCTH 32 TIOCIIEA-
Hue 40 ner He Tonbko npenoTBpatiiii 400 MIJUTMOHOB POXKICHUI [2], HO M TIPUBEJH K CYILECTBEH-
HOHM smedopManu BO3PACTHOW CTPYKTYphl HaceneHus. CTpyKTypa HaceleHHS OTpakaeT Hallldue
OIIPE/ICIIEHHOTO T0JIOBO3pACcTHOTO aucOananca. Tak, Ha MPOTSHKEHHE TOJTyBeKa MYXKCKas 4acTh Ha-
CeNIeHHs CYIIECTBEHHO IMPEBBILIAET XKEHCKYIO: A0 My)4uH B Kutae cocrasisier B cpenHem 51,5%,
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JIOJIS JKEHILKH, COOTBETCTBeHHO, 48,5%./IrcOananc MojioB B CTpaHe Ha CETOAHSIIHMM JICHb COCTaB-
nsiet opsiaka 40 mote wen. [8].
B Bo3pacTHOU CTPYKType HaceleHUs] OObEKTHBHO TOMHHUPYET TPYJIOCIIOCOOHOE HAaCEICHHE
B Bo3pacte 15—64ner, oHaKo, Ha IPOTSDKEHUE JIBYX MOCIESIHUX IECATHICTHH PacTeT U aOCOMIOTHAS
YHCIICHHOCTD, ¥ JIOJISl HACEJICHUsI B BO3pacTe CTapIile TPYIOCIIOCOOHOT0, MOTOMY YBEPEHHO BO3pac-
TaeT ColMajIbHas Harpy3ka Ha TPYAOCIOCOOHBIX TpaxaaH (ypoBeHb WKIMBeHUeCTBA). Jlons Hacele-
HUS B TPYAOCNOCOOHBIX Bo3pacTax 3a mepuon 1982-2015rr. crpemutensHo Bo3pocia ¢ 61,5% o
73,9%,nocTrrayB ucropuueckoro Mmakcumyma B 2010r. na yposue 74,5% [8] (abi. 1).
Tabnuya 1

Bo3pacTHas cTpykTypa u AeMorpaduueckasi Harpy3ka Ha TpyaAocnocooHoe Hacelenue Kuras
3a mepuox 1982-2014r.

Jlons HaceneHust Koaddunmentsr gemorpaguyeckoii Harpy3Ku
Ton OO6muii
B BO3pacTe| B Bo3pacTe B BO3pPAaCTe YpOBeHb it~ | YPOBCHD ik li- K03(1)(1)II/IIIHI/II/I€HT
15-64ner | 65 et 1 Gostee BEHUYECTBA BEHUYECTBA I10KHU- ) I ,
0-14ser nerbmu, % JeIMHA, %0 Yo
1982 33,6 61,5 4.9 54,6 8,0 62,6
1990 27,7 66,7 5,6 41,5 8.3 49,8
2000 22,9 70,1 7.0 32,6 9,9 42,5
2005 20,3 72,0 7.7 28,1 10,7 38,8
2010 16,6 74,5 8,9 22,3 11,9 34,2
2014 16,5 73,9 10,1 22,5 13,7 36,2

HUcrounuk: [8].

CerojiHsg KUTaWIBl COCTABIISIOT YyTh MEHEE TPETH BCErO YEJIOBEUECTBA — OKOJIO 2 MIIPJT ve-
JoBek, u3 kotopbix 1,36 mip. skuByT B Kutae, a octaibHble paccesiHbl 10 Beel miaHere. OHAKo B
XXI| Beke Mephl TOCYIaPCTBEHHOTO PETYIUPOBAHUS POKIAEMOCTH CKaXYTCS B TMOJTHOM O0BbEeMe: 10
nporno3am OOH, k 2030rony Hacenenne Kutas qocTUrHeT cBOero MakcuMyMa Ha ypoBHe 1,4 Mipa
4esoBek, a mociae 2035r. HauHeT CHKAThes [5].

BospacTtHast Tpancdopmainus HacelleHHS M COKpAIllEHHUE TPYIIOBBIX PECYpCOB MOOYAMIU B
2000x rogax pykoBoacTBo Kutas mepecMoTpeTh monmuTuky «OHa CEMbsl — OJIMH PEOSHOK» U OTMe-
HUTH OTPaHWYCHUS Ha POXKIAEMOCTb, JAeUCTByIomuMe B cTpane ¢ 1973rona. [To MHeHHIO eMorpa-
¢$oB, oxxuAaTh pocta poxxaaeMoctr He npuaerca. CMU npuBoasaT pe3yabTaThl OIPOCOB KUTAWCKOTO
HaceneHus: «B 2014rony Menee 1 MITH. CEMEHMHBIX Tap MONAIH 3asiBKU Ha POXKACHUE BTOPOTO pe-
OeHKa, 4TO BIOJIOBHHY MEHbIIIE MPOTHO3UPYEMOTO0. 1 '0poicKHe ceMbH MO-TIPEeKHEMY MPEATTIOYUTAIOT
13 (UHAHCOBBIX COOOPaKEHUI OIPAaHUYUTHCS POXKICHUEM W BOCIIUTAHUEM OJHOTO pebeHka. 3 Hux
Tosibko 60-65%x0Tenn Obl UMETH BTOPOTO peOCHKA; B ICPEBEHCKUX CEMbSX 3TOT ITOKA3aTeNb JOCTHU-
raet 90%>» [2].B oTiuune OT MpeAbIAYIIUX EPHUOAOB, ceiiuac MOBBIIICHHE POXKIAEMOCTH HE00XO-
OUMO ISl TIOAJIEP)KaHUsl TEMIIOB 3KOHOMHYECKOTO POCTAa, PA3BUTHS UYEIOBEYECKOTO KamuTajla |
CTPOHUTENHCTBA MHHOBAIIMOHHONW SKOHOMHWKH, HAa KOTOPYIO MOKET OKa3aTh OOJBIIOE BIHSHHUE PECT-
PYKTypH3alus cucteMbl oopazoBanus [3; 7].

Takum 00pa3oM, COKpalieHne YUCICHHOCTH TPYIOCIIOCOOHOTO HaceleHUs OyIeT crmocobCeT-
BOBATh MOCTEIIEHHOMY MCUYCPIAHUIO0 UCTOYHHKOB POCTA YEIIOBEUECKUX PECYPCOB U (OPMUPOBAHHIO
neduira paboueil cuibl, YTO HEM30EKHO TPUBEIACT K €€ YAOPOXKAHHIO: JCPUIIMTHBIA pecypc He
MOXeT OBbITh JemeBbiM. He uckimoueHo, uto k cepenuHe XX| Beka Kurail Hauath UMIOPTHPOBATH
pabouyro CUITy Kak pecypc Uit 00eCIIeYeHus] YCTOMYMBOTO pa3BuTus [4].

CoxkpalnieHue TPYIOBBIX PE3EPBOB 00OCTPSCTCS €IIe U TE€M, YTO B CTPaHE JIO MOCIETHETO
BPEMEHH HE CYIIECTBOBAJIO MICHCUOHHOM CUCTEMBI KaK TaKOBOM, U PEOCHOK, BHIPACTAsl, CTATKUBAJICS
C HEOOXOIMMOCTBIO B OIMHOYKY KOPMHUTH CEMBIO Ha CBOM JIeHbI'H. «KWTail moman B CBOEOOpa3HyIo
neMorpaduIecKyio JOBYIIKY, — 3asBui «HoBbM M3BecTusim» Aaapeit OCTpOBCKUi, PYKOBOIUTEIb
Hentpa skoHOMHUYECKMX M couuanbHbIX uccnaeaoBanuil Kurtas Wuctutyra [JlanesHero Boctoka
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PAH. — C omgHOI CTOpPOHEI, CTpaHa MOJDKHA CACPKUBATh TEMITHI POCTA HACEICHHS. KHTAWCKHUE CIie-
IUATUCTHI TOACYUTAIH, uTo pecypcoB KHP xBaTut Ha monropa mMumnapaa deiaosek (ceituac B Ku-
Tae mpoxuBaeT mpumepHo 1,37 miapa.). Ecnu cerogHs Kaxabli JeCATBIA KUTaell MPEoone
60-1eTHmit pyOex, To k 2030roay, Mo pacueTaM KUTaHCKUX CIICIHATIHCTOB, 3Ta u(pa yBeIHIUTCS
BaBoe u Jjuna crapire 60 net cocraBar 20% HaceneHus cTpanbl. OOIIas YUCICHHOCTh HACEICHHS
KHP k Tomy MoMeHTy Bo3pacteT a0 1,4 Mipa 4yesioBek HpoTuB HbiHemHuX 1,37 mupa. ocynapcr-
BEHHBIMU TIeHCHsAME B KuTae obecrieurBaeTcst Maiblii MIPOICHT HACENICHHUS, TIIaBHBIM 00pa3oM, roc-
ciykamue. HakorieHus Ha ctapocTh OONBIIMHCTBO KHTAMIIEB CIeNaTh HE YCIIEBAIOT, TaK KaK Cpe/l-
Hero 3apaboTKa B CTpaHe XBaTaeT TOJIBKO Ha o0ecIiedeHrne COOCTBEHHBIX HYX. [1o Tol e mpudanHe He
MPUXOAUTCS HAZCATHCS HA TO, YTO «HOBBIX CTAPHUKOB» CMOTYT OOECIICUHMTh UX MATOUYKCIICHHBIC 1eTH. B
npotuBHOM citydae 300MITH. HETPYIOCHOCOOHBIX JIFOJICH, JIMIICHHBIX CPEJICTB K CYIIECTBOBAHUIO, MOTYT
CO31aTh CEPhE3HYIO COIMATIBHYIO HAIPSHKEHHOCTh, 0COOCHHO B KPYIHBIX Topoax [1; 2].

Kpome cokpaiieHus YHCICHHOCTH HAaceleHUs, B TOM YHUCIIe TPyIOCIocOOHOro, U perpecca
€ro BO3PACTHOM CTPYKTYpBI, CYLIECTBYET MpOOJieMa MUTPHPYIOILETO HACENICHNUS, BBI3BaHHAs arpap-
HoO#t pepopmoii. [lepexon Ha cucTeMy CeMEHHON MOAPSATHON OTBETCTBEHHOCTH BBICBOOOIMI 3HAUH-
TEJBHOE KOJIMYECTBO KPECThSH. BONBIIMHCTBO OBIBIIMX 3eMIICCIBIICB YCTPOMIOCH HA MECTHBIC BO-
JIOCTHBIC HE TIOCEJIKOBBIC MPEIIPHSITHUS, CETh KOTOPHIX OBICTPO pa3BHBACTCS B CEIILCKHX paiOHaX,
YacTh JKe JIBUHYJIACh B TOpPOJia B MOMCKAX pabOThl HA CTPOUILIONAIKAX, TIPOMBIIUICHHBIX MPEIPH-
STHSIX, B cpepe oOcmyxuBanus. HarmieiB MuUTpaHTOB 000padnBaeTcs OOIBIIMME XJIOTOTAMH JIJIS TO-
POJICKUX BIIACTEH: ycyryOusieTcsi U 0e3 TOro HanpsHKEHHOE MOJI0KEHHE Ha 00IECTBEHHOM TPaHCIIOP-
T€, B 3/[paBOOXPAHCHUH.

B mocnennee BpeMs 3aMETHO pacTeT YUCIO TOPOJIOB-MUJLTHOHEPOB U JIPYTHX KPYIHBIX TO-
POIOB, B KOTOPBIX MPOXKUBACT MOABIISIONICE OOJTBIIMHCTBO KUTEJICH, YTO XapaKTepHO ISl Ipoliecca
ypOanm3anu B Kurae. 3a nocnennue 35 €T YHCICHHOCTh TOPOACKOTO HACEICHUS YBEIUUUIACh Ha
557,8 min 4en., wiu B 3,9 pasa, npuuem 48% mannoro mpupocra npunuiock Ha 1980—-2000rr. u
52% —mna nepuon 2001-2014rr. ITepuon 1980—2000rr. xapakrepu3oBajics B OOJBIICH CTCIICHU
pocToM KosmdecTBa Topojos, a nepuon 2001-2015T. — paspactaHreM CymIeCTBYIOLUIMX TOPOIOB,
aKTHBHBIM (hopMHpoBaHHeM arnomepanuii [8]. KpymHele ropoja Bce OONbIIE CTATKUBAIOTCSA C TPO-
OnemMoll upe3aMepHON CKYYEHHOCTH, HEXBATKH MCTOYHWUKOB SHEPTUU U CHIPhS, TPAHCIIOPTA, HEJOC-
TaTKaM¥ CHUCTEMBbI 00pa30BaHUs, BOIIPOCAMH 3aHITOCTH OOSCIICUCHHUS JKUIIbEM, 00OCTPEHHS IKOJIO-
THYCCKON CUTYAIHH.

[Momo6HO TOMY, KaK JAPYrHe CTPaHbl OTKPHIBATM MECTOPOXKACHUS He(hTH Wi anMasos, Ku-
Taii B koHie 1980x cran obnamaTesieM OrpOMHBIX 3allacoB JCHICBOM paboueil cuibl, Majo obpeMe-
HEHHOH 3a00TOM 0 HETPYAOCTIOCOOHBIX WieHax 00IIecTBa. JTH 3amackl BHaYale Jaxe POCIIH, CIOBHO
OTKPBIBAIMCH HOBBIE MECTOPOXKICHHUS, HO CETrOJIHS HAYalH UCCAKATh, U BapHAHTHI IIPOTHO3a HCUep-
MaHUs pecypca pa3InvaloTcs HeCyllecTBeHHO. BecbMa BeposTHO, uTo K Hauany 2030x rogos Kuraii
MIOCJIE TTOJTYBEKa HEBUAAHHBIX YCIIEXOB BOWAET B IEPHOI IIPEOIOICHUS TPy JHOCTEH [1].
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BJIVISIHVE CAHKIIVIVI HA DKOHOMWMKY POCCHUN

A.E. Be33yb4eHko
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Braousocmoxkckuii eocyoapcmeennvlii yHugepcumen 3KOHOMUKU U CEPEUCa
Poccus. Braousocmox

Brusinue gpunancosvix cankyuti ycyeyoasemcs nadeHuem yen Ha Hegpmob, NOmMomy ymo naode-
HUe YeH Npueeno K Y8eIuyeHUu0 NOmepb Npumoka kanumaia no omuoweruto k BBII. Ilomumo npsi-
MBIX NOCACOCMBULL HA 00beM UHBeCMUYULL, C OOHOU CHOPOH, U HA 08UdCEHUe Kanumaid, ¢ Opy2ou,
CanKyuu co30aiom, 8 00120CPOUHOL nepcnekmuge YCiogust 0isl peCmpyKmypu3ayuy HayuoHAIbHOU
9KOHOMUKU CIPAHbL, KOMOPAsL AIAEMCsL 00bEKMOM CAHKYUL.

Knrwouesvie cnosa u cnogocouemanusn. uusuue, OyeHKa, OONOIHUMENbHbIE OMPACIE8ble
CaHKYuUL, 8A1080U BHYMPEHHUL NPOOYKIN.

THE IMPACT OF SANCTIONS ON THE RUSSIAN ECONOMY

A.E. Bezzubchenko
Magister of the 1st year, international business and finance department

Vladivostok State University of Economics and 8ervi
Russia. Vladivostok

The impact of the financial sanctions has been aggped by the falling oil prices because
the price drop led to increased loss in capitaldnf relative to GDP. Apart from direct impact on
the volume of investments, from one part, and ernrdnsfer of capital, from other, sanctions create
in long-term perspective, the condition for restwrng of national economy of the country which
suffers from the sanctions

Keywords:impact, assessment, additional sectorial sanctiQi3P.

In March 2014, the EU, the U.S. and a number oém#tates introduced the first sanctions
against Russia under the guise of the situatidghaérCrimea and eastern Ukraine. At first, theseewer
individual sanctions against certain persons amdpamies that had not a significant impact on the
Russian economy as a whole. [5].

However, in July 2014, additional sectorial sandiovere imposed that limited foreign
financing for leading public banks and raw commpodimpanies. They imposed also restrictions on the
Russian oil and gas companies’ access to advancddgbion technologies. In response, Russia imposed
an embargo on a wide range of agricultural produots Western countries in August 2014.

Today, there seems to be no probability of the tsamg being lifted any time soon, although
the situation in Ukraine has somewhat stabilizattesJune 2015. The EU announced the extension
of the sanctions until at least the end of 2015 (@nDecember 2015, they were further prolonged
until July 3%, 2016 at the very least), while the U.S. actuakpanded the list of companies falling
under its sectorial sanctions. In turn, Russiagnaknged its food embargo for another year [4].

Although the sanctions have now been in force totegsome time, there still has been no
convincing evaluation of their effects, and thesend consensus on their qualitative impact. For
example, speaking before the U.S. Congress in darf@5, B. Obama said that «the Russian
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economy is in tatters», [4] although some econariglieve that the sanctions are of little or no
significance.

The IMF of 2015 report on the Russian economy mgis that the sanctions and retaliatory
sanctions may lead Russia to experience a reduttid®dDP of 1.0%-1.5% over the short term,
although the accumulated loss may reach 9.0% of @& the medium term. However, this report
fails to explicate what is considered short term aredium term [3].

Shirov places the direct impact of the sanctiortsvéen 8% and 10% of Russia's GDP but
the compensating measures may reduce this figgréfisantly [4]. However, the Shirov's study
does not explicate the time horizon over which #ffect may be achieved According to experts at
the Bank of Russia, the sanctions chipped away @HRussia's GDP during the first year they were
in effect and 0.6% during the second year [1]. Hoavethe immediate effects of the sanctions were
assessed rather tentatively: these authors assonfethat Russia's private sector lost all access t
the foreign capital markets. Rautava and Vercu@i014) consider the overall effects of the
uncertainty associated with Ukraine [10].

The first study (published before the sectoral Sans were adopted) estimated the impact as
a 1 p.p. reduction in the 2014 GDP growth rate {Ray 2014).

The second study indicates that in a “de-escalagoenario in which financial sanctions
were gradually lifted, GDP would grow an additio@gb.p. in 2015 than it would under the scenario
of a standing conflict in eastern Ukraine. Howeveo, method of evaluating this effect was
cited. Boulanger et al. (2015) considered onlyithpact of Russia's retaliatory sanctions on public
welfare: based on their static model, the authstisnated a reduction of 0.25%. [11].

This paper aims to study the financial channel @ sanctions’ impact on the Russian
economy that is associated with limits on foreigmrowing. As a result of their economic nature,
such borrowing limitations are similar to a suddéop of capital inflow, i.e., a precipitous dece=as
in foreign capital inflow. Indeed, the value of éign capital inflow changed dramatically: in 2014,
foreign liabilities in the private sector decreabgdJSD 37 billion, which sharply contrasted with a
increase of USD 115 billion in 2013. An importaatfure of this drop is that capital flow reversals
typically occur as a result of decisions made lwggtors that are driven by economic logic, whereas
in this case, the drop occurred due to administatstrictions.

First, we evaluate the impact of the sanctions twn llasic components of the financial
account and calculate how sanctions influence #teontflow of capital from Russia. Then, we
conduct a scenario analysis (for the medium terfmhe impact of additional capital outflow on
certain macroeconomic and fiscal indicators.

We assume that there are only limited effects elvermedium term with respect to oil and
gas sanctions (d